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Ratio Rationale

When it comes to percentages, don’t be awed by the big ones, and don’t dismiss the
small ones

TOI Editorials

SC has spared class VI students the pain of 3-language policy this year. Reason: over 300 CBSE schools
aren’t ready. While govt argued 98.8% of 28,819 such schools have implemented the policy, SC rightly
pointed out that, in this case, the remaining 1.2% represents a sizeable number. We wish all courts, and
govt programmes and policies, were so sensitive to small groups. Because in a country the size of India, 1%
can mean 15mn, which is more people than 60% of world’s countries can muster individually. In fact, when
it comes to people, we should be putting more policies to the 1% test. Is the school dropout rate over 1%?
Is more than 1% of population undernourished? Are more than 1% of households without electricity? Then
we can'’t sit easy.

Unfortunately - globally - percentages hide more than they reveal. That’s down to our own inability to read
and dissect them. India’s defence exports have grown 25 times in 10 years. Big deal? The percentage change
is impressive, thanks to a low base of 1,500cr in 2016-17. A carmaker’s electric car sales grew 4864% y-o-
y. Big deal? It sold just 61 units in the year-ago period. We forget that a percentage is only a comparison.
Just as an elephant is huge relative to a sheep, but tiny relative to a blue whale, a percentage can be dressed
up by its denominator.

In 1995, word spread in UK that a contraceptive doubled - 100% increase - the risk of thrombosis.
Alarmed, many women dumped it, and 1996 saw 13,000 extra abortions. But the actual risk had merely

increased from 1/7000 to 2/7000. A good thumb-rule for percentages, then, is not to be awed by the big
ones, and not to dismiss the small ones. Which is what SC did by standing up for the 1.2%.

The EcoNovic 'TivEes Date: 30-09-26
Carbon Credits Need More Than a Nod

ET Editorials
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Earlier this month, Britain recognised India’s Carbon Credit
Trading Scheme (CCTS) as a qualifying carbon-pricing mechanism
under its Carbon Border Adjustment Mechanism (CBAM). India,
thus, joins an established club of recognised carbon-pricing
jurisdictions. The move lends international credibility to its
market-based carbon-pricing system, even before its real-world
functioning has been tested.

But inclusion in the scheme is no exemption from CBAM. When
calculating the carbon levy at Britain’s border, Indian exporters of
aluminium, iron and steel, cement, and fertilisers will be able to
deduct their cost of complying with CCTS. Exporters of hydrogen, included in CBAM but not CCTS, will have
to pay the full amount of the levy. The total CBAM levy will depend on the amount of embedded carbon in
the product, and applicable price under the Indian domestic system. With the anticipated CCTS opening
price of $10 a tonne, relief for Indian exporters is relatively small. However, because Britain will offset
compliance costs under CCTS, it could incentivise Indian industry to buy credits domestically and could
help with decarbonisation.

The recognition, however, doesn’t automatically strengthen India’s efforts to achieve equivalence with
existing or future carbon border adjustment mechanisms. It does, though, demonstrate the value of
sustained technical engagement in addressing complex issues in a mutually beneficial manner. It should
make India consider joining platforms like the Brazil-sponsored Open Coalition on Compliance Carbon
Markets. Like the EU, Britain says CBAM is a climate measure. While the recognition addresses the issue of
double taxation, it leaves questions about equity and retention of CBAM revenues unresolved.
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Areeformr & 3T oo 6 YUaTe & TN AGASe g HY ol gad AR 9Rd H sH als #
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o I & 3T T TSINSET TR dHATH TEATIT H TS AT FI [AEAR har 31| v3ms sx:liec
TffAT & gfaar 1 TAH Fufal & ARAT 3cIHA & Ty R FAT 17 9T 5 & F3er F
Hehod Toram, T9@H 30T AT aul &7 3hel ReATIT T BEAT 3 F SA1ET §1 TR o Ao FdicH
fAeT & A F 43 FEAHT & AT 7300 FUS T WaeT AT §1 T TS & [FEAR 377 2Mer ar
AT A T TehTeld e Tl AT, iecHe AR Folld AR o IS deh gHh I H Yol olams
¢l Farer g o7 & foh A oiam U fava dHery F Rdr 7 i gl 3@ aIfa A A wem
3R 3T UHT AgT fhaT df el ST QI foh SFAIcAiol H il SIEMEd of HIAH & SAT| ST JHH
&g & 9Rd & v 3 g i =ufa g1

Date: 30-09-26

JNA FIE A Th TR B Sfgare mgel ganit w a@r
FfAThAT ST el UST| 3HA & HT gar HT gH AT
3t HAT okt @ @nfigs @ER AR e sHe
Jgel 387 $hax @ 27 G arell gar &l 27 oIk 39 H
3T gl Sl EIcgrs STell JATe aTell SehaY gl 2AT| JrEdd
ﬁs@fgﬁé?amqlaﬁqwaqwslaﬁﬂﬁmmlm
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3H W €T ot ol a7 gl Tk 3NMTAT A 389drel @9l &l 319 JgT & & gaiv @llesl & o 4t
qET F @ 02 AA P AT ARSET W g AR AT 3R F 97 AAHR Folkel JIR Agell
58 e g5 el & 38 AW # dfad FATUE &1 ST 8, 388 0T oerar ¢ % 3eh o 5w
IR # FIg Ag-faar € g7 har a1 F1 AR Afa-Agar 303f a& 399 faerd Aar O T fhg
RE O Shae &Teh a3l T 8 3ATT-AT Hodl 9T ST S ET § 3R 56 A 7 el &7 &
IETATAT O AT HIS A E AL 82 GANHA FIE A Tg WEY gl fh HRURC AT IS Jal g1
Y T§ &, dfch T Ueh 3eINT AT TRE HH I W[ ¢ 3¢ AAAEN A T Fe 61 &1 ST Fehodl,
Fifeh & INYSATT HRA 3R T TIHRT T AT & dged o I & 3TUR X &1 58
G glel aTell Yol HTH Sl o ¢ T AT gIem g
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deR & o AR #ASr & B & &7 & @A VO DS IaedT §o010, [T garsii & FIAT
aIH o gl [T ST Heh| Tg & § 1o 30 %A H 3EUdral iR BrAT SHafadt & fgal a1 o e
TGS BIE, FITh 18 Gar3il & M Fr o 319elr Uer HAd 8T &, Aifhed 5TFT Ig 37 T&T & Fohdl
o 37 AAAGT F & V| gHET & 33N AFARH & &1 W ¢1 SHH HS FARAT AR & ST
fo BT Suferar el gansit & Hog & HUReT e g A 87 TANRYT T Hisfer saaedr i
Teh Tl & 37eTdl IR FS oAEt gl S Hehell | FHSIAT HiSeT & & 59 garv maeash av] fafaus
& dgd T §, d Y 3¢ HeTulg Hed W dual i 3ATd Hf & S Hevell 82 9% Ig 3 ¢ &
FRURC IETATA AT ATl ST 3YANT FAT oTal Pcd? SHT Re 3T 92 &1 T 3R Ao afge
fo canit & Fedl & AHS HA HATh T g AACs FA Al AT ST Fehcdl? Teh W FHAI ST
fo¥ell 3ETdrell W f3Rar ¢ W 8, 79 gansil & AAAW Hedl W ol{lA &l g gyl

0 | ;I; Iiai l I
s Date: 30-09-26

ANFT A Fefa w1

SEACIT Hefe

AR & Tegufd Sidres ¢u it fager AT 7 37 el FHehfa &1 var o faumma fears ¢ w@r
g, oo aRaRe fAaar 3k gfdegefaar fr aromstt & 3oe Rar &1 9w & usgufa o fSafr
é?mqgﬂﬁwéqmﬁéaséw 3ART FARTT Fe qgt}, T &Tele foerr -, 3=
Wﬁmwaﬂ?mmﬁmmgamwﬁmgmmzhﬁﬁmaﬁw
q 39T 9T WEfdS Yideded! AT T &, 38 aAdl & T 0 3edg 3R 37eg Famrd
fARYd &9 @ Fpeaifd # dgara & F3T Hehdd &1 $HD HAK U IRURS HSERT & AY AR,
e 3 TOENTas 39eT3 i A €9 &7 &A1 39 3fUF FoR @S aar &

3ARFT & gRuRe BT AT & Ty eg & Aifg & @, O ey 3k Tase 8 J1ar g1 &ersT,
ARG &1 TSR Bl & WY- WY AR H FgIRT AR I ARG FI&T qaeyr H Hgedqu!
TBIGR g1 Sl 32 3o AN TIied @7 FA dARS & ATH § AgleddI @ J g
A § 3R 3 I AT F Y Ik FaY @ g1 $Hh STaolg ¢ AW & GR H FellsT W
HRY osh 9T, SAMITR Solld deled 3R 3hr TUaT & Sf3 faarerede sar= o gfauela q&ut &
oefta deT X fear &1 U i &1 i S, A gfachy favagey & a1g sl e FRat caaedr
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T ITYR IARFT IR FANT TN ANGT Fr TTery & W gl T ol <o o oAy wgAfarar & e
Td Foldl HT AT HT IFcdd FOR s F 3ordm AR JUNT 2T 1 ARG Fram @ HeRar
e dR-4R HATol 301T| IAND- S Jou & R e, staar 3R 3w qudg gait & de
AP T I 3 T AT ARTSRN Al AR T AHA S|

ST JTHARDT I T Toh Hgeaqol o & Be-gend # o & Fed JHE A Fdfad el &
forT ARSI GR&T Wiy ofd AT @ 31gH @ ¢ Sl 'Fars' iR cargeh fgg-ueird ot
A o ASIER §1 WS dTaclg €T o Yoo sl & SIRT SAe fed ARG AT 3 W aR-ER
AU SOMYR @HASIAT & o0 gald §raT| 38T g o o7 3ARSr &1 @i ggaet 3R Be-
SRITeT GR&TT G T Hgedqul BEAT § '3Tehd SIET cqaedr # gt g2l i Wi ARy o &
efed &= gean gl & faw 3gH g1 e o ¢u dr camar Afa F smeefoar 3k 3w
uRuRe @gaifarat & ary i geut & sfARadar der fr ¥ FIRTS yreda & 3R IR &
A AR A FRwAT & e 7 FARF-CfaTT FIRTT F&T ToTeeT errehl & har syfAew
fA$TaT QT §1 S0 STacle ¢ TR & RTeT Gfaior IRAT &A1Y AR, Yoo 3R GIET- AR
HI AT Pl oI ddlqﬁagmﬁlqﬁﬂﬁmmé?ahﬂaﬁ@ﬁaﬁmﬁﬁ'mﬁ?mﬁ
afed @ganel ¢ef & 3faa AT TgAeT A8T Aee W Adelfas 9 & 3AAIY ogaFd fohar |

gEl 3R, AR & fAT Ned Fe@ 997 Wiedfdd gaAleh @1 &1 3w AfFd, Tehelihr a1erdr, d=a
foeaR, $EA geftmr, asae 3R Be-uaia & sed goma & HROT arRiEees 3R Ifsier & @
mwmﬁ%lwmﬁaﬁaﬁﬁ@mﬁﬂ%mﬁmaﬁgﬁﬁmmﬁ
gadl 3T 34 AT & Tseufd & v arfRieress 7 e Freler Sorr ST g, 8767 Fanrd fRar s
¢ 3R v afFaera weut qur w@asiia f e derd fearg & § Safe @arsn, I, ST, SRa
3R gferor AT S od FHT @ HARDT GI&T o T FEA ¢ e Hal & HY Yoeh, MR,
& TT AR wEfaw gfdscuanit @ e gag td woR dicars feas &t §

IARFT F 57 Tead eI FT Jad SIS T Be-Trid 8T W 95 ThdT ¢l 3ARFT o Voo
Teh &2k H Hiel & 96 T H Hdfald el & [T R, SuTel 3R 3reefordmr & |ry #ars &t
Folgd T 1 R &1 fg-gend & 3ARST &1 FAgcaqul WEITdS HFER AW =7 & 3R et
& 9o YT & Hedl A Al oRi o srer &, Feehr, Ty Ram 3R I T T AR
o g1 0O H aiteres & ot Gafer &7 seg w@erg 3R cu-foafe & 99 3Tueddy g@ag
ot §9 § 15 ool & foU 38H gcashad § 93 ¢l & &g Halg 3R dd1d &7 e & 9ad
ARSI TSN T AHT BEAT g &1 FAIR AR 3R AT & g Ife 30 qar wefas
AT 95t &, o RBa-Teid 7 #ARd &1 siffer 3R Fas & waffAsasi | 3§ w0 99T 98
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Fehal &1 3ARF-AT daelil # fRRar 3@ W A # ddfad & & & aRa & e
3TANATr & IR H ARG gfeior & Fearg 37 goar B

ﬁﬁ;ﬁﬁﬁﬁﬂﬁﬂﬁ?%%ﬁmmﬁmmﬁﬁqqmq38ch|w|%C@Rﬁﬁ
AT F aET Y 9y & Ghed dore | S8 @ AEAT Told def SHET 0Tl ol derar fHer 3R
AR dfRaes TATAATOT qur 3MYfd dF & Teh dhfoues sg & T H 3Tl 516 Sellel T HITRAA |
319 Ife 3R 3R DT & fig IaRes gaT &7 gar &, a DT T T8 [T = fr Fulaat
T S R gHS AU e ardl WcHge $ §¢ dh HH 8 Tehd ¢l qEY 3R, HRA-3AR®T
Fout & 3ARadar Jemar &8 1 et gt & ST @R gEsla T FREr W AT & a9
gl & # & del Tlig @ 53 Fenfad 3ART el o QeAr Gt & & Teh 73T oelrd Yer fomar
g1 AR o 39l ol FET A JAfASAT &3 §U ST GEAIAd Yol & T8 B A AT SIeArg
gl

W F Eu-foaAfter i Ferrrrd ARG WEhfa 7 Fenfaa seamal &1 d@hd g1 i 3ARw, D @
gfaeqyt & arr-ary a@garer i Afd 8 39arar g, ar ARd #r o 3r9en fager fd &7 feer o
AFT R AR IR & T R AR T, sgydd deul 3R 3 T fRdt w
Hi®e SR &7 G| #RA & AT a1 Ageaqul 6N, T S8 QY &, I, ST, Ao, giRes
ofar 3R ARasw cfaror & I geet &1 [/Tar ff @A &9 O 38H & Sar 1 R #grafea
$I aEdfds drehd ATT 39 TIRY, NTTEAT AT deheiter ¥ TR 87 7t 3@hr R[eawsiaar
Y 3deAT & 38H gidl g1 IfG AT gaif o1 AR gfaacyuansit . #RaT &+ gl @ 3R gfdegedr
R 38 TUT W AT dohfcush SHGEAT TEJ el ofdl, ol diRaeh HHAIRUIl H deolid & SoAehR
T8l forar ST Gehdr|

lcaedlg]

.com Date: 30-09-26

qATd AT $1 A
HaTEERT

gielaT & THTH BIC-AS dithad AR fAdTael AT & Toh Aol & § H @A W &1 g8
IRERIAT 3R AAGIA3T T Al Goll 3 FNHRIAT o §AN dlidhe T @ glorar o) 7 gfaser Gars
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g1 W A 3 FIde) W sax 13T Harell T WS glAT dlehs WHRAEIEATS gl Udh TS il
I WX & TG HIET AT T BRI Fl ofh S I A GAF HT ST ARGl &= &, 37 AfAar
T AT g@RT GU v Tgsdiawor 3R 3T @RI 3810 T AT HeAl & A & ST AT
HIR FIAIR HT AERTSE & HE JeAId PR TH AIhelad FT Teh 9T AHA 3T, ST drsir
faare @ sar e & Rar| Siefene & Aew Wdae 3fRed & o 3oe o3 & A i
T faTae geflaor fRASRT ($31R31M) & 3186 FIMOFR-TUed ST AV 58 fov Iegiat
SUINSAC H IR dGelal ol AT FI g, dlfeh SR 39 TR W el of Toh, o fb hog TR
W AU g1l gTer # S faare @t §37 &, 30k AT H U fig Tg W A1 R gt gAd Iy A
AT AR T IR & ISR & el W 30 3wgAfd STarg M, MR J&F gAld 3MGFd o
3eTehl FAolR3eTe Y fear ar|

AMATR T FoATd AT o {3t A heAl 1 Syom 6, 3787 Teh 89 Jg ¢ 6 g7 doh #1 Tl
YEel FEEA HI AT SCAM| A FAT 3 TFoh el TS K AT H doh g3 I Al Tk 3y
favy 78 § f& o & fAv av hael & RS 3R Adcy q@Ried @ smeer| gg or fhdr o
qifgeniae GEAT HF 9 I AT 3Gl BT 8, g1 & TR T &, 37T T SSehl Fl oleht
HaTeT 381 ool &1 3T o 39el =il Aol & o aihfelereT &1 TISC AN Hl oI g HI-
AIG FHS 61 SAT, Jelawll 38 SHISAT HI THANGT IR SR & FdTiah IJfAFRT 1 aghorad
¢ol &1 91 ST FET gl W H, U aR Y Harel 35dT1 § 6 3raer grefiar & 3ioet §98@ ggelr
AT FHF FATCT? Aiehfeierd HI AT daore A6 &1 FERIST H AR FAdlGr FAT A c@rerer 21 Hradr
FTGIAT dleX folee & 8T &6 31T &1 3R ST AR H deheilehl HRUN & HAdglel &7 38R
BIetel & THheH P HA SISl SEUAT ST GRFA 9Tl A TegeTel GaRT fverw arv Shaer g &
A Bl

TEHGIR ¥ 3 faaTe & @7 g1 & g Teel & faueh gef 3maer & SR & 3mafd ofqr 1
q| WER GRAOT § FAeRISe fFUTHAT FoAral H Aderl & F$ el arg 7 gfaerd 7 seiady a&r
IS, 3TY s AoTelliasd aevd Y dih, FoR 3T arRom I Y [F FomdR gR & garer fauer e
& 3T & FHTHBIST I AATAT §IT IGT &1 &TAIP, FS Sl & QST & 9 39 0T Rg
eATa-Feel AR AT HT AT &Y, 3H ﬁWﬁﬁWWIMW%W@ﬁ
3Tarel 36 @ &, ar fausT & 3Rt 3R Baad & aR Ao afarar g1 31T Sf3ar sdle $r « 5
feoel & gl arell 4o & alg T & AU FAEAT §¢ Hehell &1 W H, YoA1d G & 379
AW AT A & foIU 310 o1 FeH 301 gl
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