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Tariff? Don't Panic

Threat of US action shouldn't put India off Russian oil, which has served us well, and moderated global prices
TOI Editorials

Both houses of US Congress have passed a bill that allows the president to impose up to 100% tariff on
countries buying Russian oil and gas. As the second-largest buyer, should India be alarmed? No, because
1) Trump hasn't signed it yet; 2) his signing doesn't mean India is tariffed automatically; and 3)100% is
the upper limit, not the default tariff. Some of the suspense will end soon because Trump has 10 days to
sign or veto the bill that's taken 17 months to get this far. If he vetoes, end of the story. But what if he signs?

It's a big if because, while US can demand Russia's clients buy oil elsewhere, what are the alternatives?
West Asian supplies are choked. Minus Russian energy, global prices will shoot up further, not sparing US
consumers either. With less than two months to midterm polls, Trump doesn't want that. Already, farmers
- who vote Republican- are sore because diesel prices have risen almost 70% in a year. This is harvest
season for maize and soy, and filling up tractors and combines at $6.2 a gallon is hurting them.

Do Republicans, and Trump, want diesel to touch $8? So, Trump may hold off on applying tariff pressure
on India. He also has to worry about inflation, which has forced US Fed to hike rates for the first time in
three years. Costlier fuel will only stoke inflation, so the tariff might not materialise soon. Trump's so
concerned about the diesel situation, he's even asked Zelenskyy to "stop knocking out diesel fuel in Russia".

India must prepare for the worst case-100% tariff - regardless. After all, US is our biggest export market.
Does that mean buckling under pressure? No. As govt has said, energy security of 1.4bn Indians is its
priority. So, Russian crude - which made up 51% of India's basket in July - isn't going anywhere. We have
to worry about our own inflation. As for exports, Trump had exempted Indian pharma and some other
Indian goods in his tariff war last year, and he might again now. We've done well by diversifying our
markets. Analysts say instead of imposing a high tariff, Trump might use it to push India towards signing
the long-delayed bilateral trade agreement. But is the BTA worth the pain of inflation, knowing how Trump
has tariffed EU, Japan and South Korea after signing trade deals with them?
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FERTSE H W & FHROT fhd=1 o @S AR W) & gareX Iarr faam,
Fifh 9 38 FIU (W@l H el el ATARFT 9T Dl ST 1@l 307
TR Al gEd WG g & geows A fAgfe @ qogad FH gg dw
Sd1G g1 gl g1 I Hel Afagiie § o gl 3give | lw & Wt &
TR o UT a7 1 SEE USTART 1 a&g3it & o 3R 9&3| 3rel e
39T g feram TET Bl Al A Wlh A @ie T HE A 3o g3
gl s e & v aar g g, IRa T T g & @5
& o 4AT B @ A9E AT er AT e HR HAst Tt F uR
F foT Ao wEL: 75 a@ 3R 25 O Fded AT A1gTl adAnT
3CUTGH ofTSaT SH SR T &1 ¢l e H doh 1 AlfeieRar difordr
gfAfa & doh gt arell &, Tae et g s W haer o ST dhar g1 X9 I & IRaae o Tea
gl THR & SR gl o #HEIMS Uohed & fAT IR A 447 A BIS Alfh @I T 3P ofdT| oAfehad
ATFT &1 FEI3T A @G T TATHUAS JaeR FY Wedied T ¢, Forad IR FieT ghar §1 R3S
& FIAT T § & AGMS A 4% ¥ FA W, W FN 3c6aT FR7 aF #AGans Vet ARFer gram|

Date: 18-09-26

AT TR S e M A TEad F TR 6 W &

aRr o, (qF S A A Wi )

di arr gt # gferor TR # At & Aqged arel 6 W F@T AU 3nekel ¢ v §, fSegie
SH &7 & Uolilide IRERT A HAAET §T & dgoll gl §o7 Haleldl H Hg FAWANC A- gl &
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a1 MehiaTi3il 1 sieleh A & Bfoice &7 & Faridd &, 3nf¥e foRmem 3R &ar Folled a9 & Agsar
%Eréﬁmwﬁﬁmﬁmua?ﬁﬁﬁwmﬁﬁﬁmgmﬁﬁsﬁmaﬁaﬁm-m
WP T AasT Far| sE@ifow eiesr & Ader o 37T W7l

S8 hglell T YBIHTT FAAR F gl 8, ST8T Bl 2021 7 el A ellehelitaeh ckish & Foll 35 AHR
H war F gl Gar 3R cavw Y- el g g vl A% §4 F gedeHeidl R fEe Fnars
YE FY &I FAhcdd HI ATAYOT SgTel 1 IEAT 9 & ST & a1 a3t & aAa fafafoaa 3ha
B T 3R SITNT AT I & 1Y AT 57 & 37 dr His Qphed g7 T FdieidsT,
Tegey o

AT 2022 F AciehT T 3REMRAT e Tel mmﬁrﬁrﬂagml Jolel 99f W ST TWcH @l
AT AT, o FAT do oot welar AR e fearfouas & Rufa o Toaer aRar $r T« $r
e WA Y &1l ¥g IRAR &Y G2l A 820 AT Tolelifad W gy arl fader wadie @ adia 7 %o
AT 3R INMERER JSTTARIRAT o ITseuafd HIT deh T Feoll X [oldT| offehe] FIAR & ARIT
el # sarer fEar €t gg1 WSgUfd MW IT9eY o g 7 s < fera|

aiferEdiel # #S 2023 # qF JUHFEA $HUS @ H IREAR F I &3 65F 36 I g o
AT o1, [SHH Toh ADTT AT & NS Teh SeAdey eTelel oIHAse glhl Tell & Fcd i il
¢ QT UT| STaTd H HeAT delld &l 918, Sdoic §¢ X [ r iR f9uey & i 9t Tgaw
S FATCT X &1 IT| S Tsieiiicieh e@d i HAd eprehy 3 rfehedlel HT ‘grsies’ arae
SaEUT &l ST 34T

deTeer # St 2024 F fI@lE $H a1 1 3qer O fF R aE v @iffa Afderd fEare-
TERY AlRRAT H FleT TaTAT & WATE BTE T R e § g ohdl ¢l AW g fr
foRger TR & YD JHielerel doT o HEF &9 AT a1, Vel 1 g5 AR oo F arelt
F WA &Y Ml AR F IS & QU JAfFad J a1 oF o 3T AT F SIhR X &I ar g
3Rl BISHY AT 915 3N HARA TSR & IS & TEAT Yol AT

AqTel # fAAFSY 2025 & FAQU-geAT &1 AT HIg Teh Acm 781, feeh G ASTailiclsn aT AT, St
Teh o O TYURTHA I AT P okl FYfSihel IIT Wel T ATl S g@l 3R, Jar sRIsHm
AR I &7 AT § ST W | THR SaRT Werel HfSAT W @0 87 o f3R0er St S sl o7
feam | wdmelr gam3ft & ddeeT 3R g T HT SEAATT P U §9 YA W fRg-ye fHu
WHR & T8 ToIqdeh Galsl I HIRIA Fl, dAfehed TeAThAT 4 T Srare yfay fmar 3R 3idd:
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IR 3T T Jelg H AR A 7 [eanfat & Agea el A9h AUT-TEdT gUI R TAA
gl # AW AP F A¥ ¥ g5 IR B M i Jefr o oy sgcdt o & 4
IS §AT AT| ofheT IRA & 38 3Maleld o Faulfleh cgaTdT & folT WRT TA & Sl 3ol
3T AN 1§ YeRid fham TR & 3eH Rarad &, e @6 &1 sedher &R fHmar ik
TR TAUT AfFTT GURT 1 JFdra @, drfeh faer dr Foit 1 6y & T eehdiEen Area#t
3R AT ST Fh|

BIEW - FaAfFeiddl AR INTIRITATIR el &I HIFEGREA dehcday glar g Bioes giaar &
Tell-agT T Uiy TATAT gral Sl SarE d @@ﬁmﬁwaﬁ?ﬁﬁ Thd Y Gohal ol TSl
difeat & FAFee Jar TR 3 AT ¥ 3RE IR § 7 394 9w @ & v o a6 9
WA RAIAT O gad 767 8 3R cHT 1 Y AT FG &1 SoTehl EeEr el T T ol
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IANET Y AFGAET

HUTEh T

INMERHR ARG gfafATer Fom o off &0 @ del AT A Tl HRT FAT I 7@ At ) &t
gfderd ¢RE oeme arel fder A Tlipia & &1l 38 Yge HWele o 56 O @ Al & gH §
afe AR Togafd 38 W gEARR X &d ¢ dl AR, ol & FfaRed g, Fararenar iR
3oRESH R IARF ERE 3R 310 55 Fwem| @ ¢ & g @t ufaea @ar & a1 3399 7 2
g g ot § fF 3RS Tvgufa 30 fAdye W gTdeR Fa &1 37YdT 30 9 § dd T arel
SRIT T hdel GaId H ofel T SARAT TATAT ABA ol S T &, IS ARSI HART W FAAAS dlish §
SR SEar § aF 39 PR &1 &F IRTT ¢om| ARG Isgufa 3R 3Fa e &1 gaded we
arel UeT-faueT & TG HT Ig AT § 6 &F & o Tl arer 32 & ¢Rw & IRY iRz F=
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¥ TF el & QT 39 g ST @ 7 3rAT g A0 I8 T § F & Tl & @erw
T 3dee 3R T dE § TRYIF d515 o5 @ ¢, dAfhed T§ Fgell TATIT H AT &1 ¢ &
I Iou AR, A S AT & HROT S g1 2 g fafad Fg 6 3mAReT e € qanT e &
T &% A0 Jeor & of ek g1 a1 @M & AR AR, =T 3G R SHHT A HG @l & b o
ohel o T e ST TWA A & AT HGHIAT F W} 67

ugmgm%mﬁmﬁmmwwaﬁmﬁmwaﬁw%agm
Far &t fr 38T & v ufdegy &1 ARa 7 I8 Fea A off g g Rar TR a8 e e
Ral Fr 3T & O eTHT 3UTT WM SR Tohd Jal ¢ foh IAfG IARS & T ddT TGl &
$RUT HRA W FIAHT CRE T § a 38 g STarg 8 Gar Sven| g §s1d =g fob AR
AAATAT AT ¢ IR AR gIAT 3§ Fecl | Tl IARKT o 91 IGA7 ALl Seell dF #RA &
[ATYT 3% Y 3R 37F Serser aF &1 I8 Y 0T § & 3RS & a1y gl arell SgIR qHFstiar
AT T T F Th| 3ARFT F TJg ASTAT 8190 6 drell Teh g1 F AgT Joldl| Ife 98 ¥RT &
T JURAT gl § A 38 fATId TIgR FAT g 38 38R 8 3mend gl aifev fon afe
AR §F ¥ I @I a6 X & df Th df 38% Foil fod @Ak A I3 Sver AR g Fawrse
SOk & oo & g 3R 318 ¢ e %Wi‘éqf?aﬂméqnc%*lwlﬁm@fﬁaﬁgv
g 3R Tg T AR o & @t R g

foree TS
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IARFT & FeT S hetdd Rora T e X AuRer afafa
BsTel YT HThe HACT (VHATAH) & AR H el &
0.25 gfderd e 3.75 & 4.0 gfderd el &7 Vellel fohaT|
gritr, 5@ oo &a avf # g8 58 Jeh ol & @@ &
T STGIR SETeTT I A el AT foh s1aT &l agel arell &
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forgret, @ el @ Rl 1 QN €T g1 URSTERN A Ag AU FdEEAfT @ S form #R
SH UCATHA F GAAT F TIH 3EH FAT dah 1 oled Fal H dIer A TR TS F
feem & T FeH & FT A W S Fhell €1 T HALA Tgel Iofehl [AGFd TR dg NI o &g SIAran
o7 3R Hartd 3517 AT fF FAT 9 SIS & W AT Sisles ¢u I a1d AP ¢ ofd 73T ¥
HH ST &I hI hleld Id g ¢ gTelifeh, 3T IR 3egiel haldl Rord & Ty &7 Telra=Tr s1gT
Fr AIR 3T oafOrat & arer & foIT gTeiTd IS &7 3T @ arel &1 ¢ of &gl b 3egiel TIem
d wgr T T 98 $etal Rd & YT AdelT aR Tohd § FAifh STH HIS Bh AT ISIN| eI o Hgl
f 18 &1 &1 9gd wEd B

STTST &¢ 9T ST T 3fehel ST THT ¥ I W M| givgsd oRar & sedr sifARaaant ik
FAT hT FGell hIFACT & HROT HAEHTT & 3 gTellad 3N @IS g1 a1¢ g1 a&F ofY, 3R & Farehifa
aqﬁaﬁﬁaﬁmmﬁzQﬁ%ma&wﬁwaﬁ?%mmwm%ﬁsm
&Y 3R 563 HeRa RS g@rT <1 X H Seald A dX TR hadd Ueh deladl deh TfAdT =Aar
BTl ey § & aier of eX §ed & [AuTT & S Haeerdr TFAdd J Fgl o held Red 38R
@ ¥ AieT NS g AT | glelifeh, 3egie 3§ U &1 STl #Igl 8T foh &Fam & 3 deey &N &
HAT g1 3l FaT & T8 v dgyifas AFer §1 deFy &I Ig aFdfas oIt &X § S o af 38R
3R & & F@r gl &1 JUaR w1 AR Bt Rold & 1S & Fedl & 3N A & Gl el
f 38 af sareT e A Th 3R Tl & Fohdl & 3R 3erer av off AerEhifa &Y e § IW @
FH §1 grelifn, AR & AgERfy fr wHEr aRaw o § sce dee § T & '@ @
S & AR HiasT & AT e W FAT dhed 3BV AN Ig dld FS §c ofoh 39 &1 H glel arell
geaT3lt W AR el a8 a1 off 3 & A ¢ T HAorehifa & [@ors 58 @sE & bt Rard
el 61 ¢l Tod ¥ode U ST 9@ ($HE) o 30 a9 qadl IR AT &l T &1 AT
T & & d 301t Sirarer (13 8 AhaR T $o WA & M| AT HIT &o1d A § SHTAT glarar
R Fr oy o 3ST & e W T g

o9 i o)X & SIS &Y Fedt § a6 dolt & 3R W dcyaeusit & fav cams i grend
AT HIEel g1 ATl &1 HHN HRUT g ¢ b I B Fd & @y-ary fageh gor o o foeie
Tl &1 Owfaa srdcuaeanit @ 3ARST &7 O gt 9ga & ol & 3HG FA g Fhdl §
3R aRaw o grema Sifea & Sia €1 heta RSd & deH 33 & Igol &1 STl &Y Il sgof
T &1 URTH TR Hehe $T YR3NA & a1 10 a¥ & 3@ & 3ARST WA dies W e
ST Teh GIAAT 3ieh 9¢ IS § $Hb WIS shael Al HAEHITT & ThAT HROT oAg1 &1 TN 3R
ool &7, et JfEThere sefaeid (T3MTS) @ dleds @A dTell YAl S TR® & il I HTaT
qes HI FW M W &1 ST T STcl & I9F R FIBI eald U7 §| STl HJolel & Tehe I
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3T W §T AR o RAFA T DA & e IHA el T ggel H &1 580 W A giafspar
3cATESTeTh QT & MR AR Rod dF & fow dgar 819 & a8 33 3Rfad I T TASGRT &
AT | ARFH AFARTTA 3R TeT ¥ F& TAY doh T TR W A1 I Fohell 81 Farehiia
& A o o A Afcew Y ged e & AU qarg Fer @ § Ed dies 7 AT R Wehall
gl grenfes, qémdmma@ﬁgﬁ%ﬁﬂﬁmﬁ@mﬁmﬁ%ﬁmmﬁ
Thll &
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HAAHATAT ST IEAT
AT

$T GHI AT A & oG ARG o U IR W @ 3016 A 300 HFAET F 7@ AREAIR
X FordT @9TeT B gTeliieh 98 THstell ARGl & & Alefer fIeteias ek # s gfaar sgydia g
W@ 8, AR AT 41 Tg =T & fb IS U 38 Td A G & FAC A W 3R ga@d 3R
T &F, 7o & 38 FA A 38 ARG W ¥ Re TN g1 931 g S9976 6T & o 38R FAAAA
d ST 1 A FHHR F $ Tl S U e HTAT dohfeush A& 8 R TG °edd g1 R
o 3 2t & U &, 90 3RS o Ao Alel Yook X 96T X 9 J81d H o 3R @ dfad
@ F FIfRALY Fr 2, AfFT 7R F 31U I T TERT oo dhfodss AR IR @ 3R 34
aot6 ¥ 38 AWl grord & fAuea & #Aee o fAel| MR Ig off @ ¢ & 5 gelfaat & @geran
& Ay fAuer S "hdar g, 0 Rufa A 398 9r 9 A dfaRed Far 3R daree @ w9 f
S 9l &

Ao § & 3mARE 3 7 & o @l are 3 W H BiEe Yok I H AR HEH ToI0 g
ST, ST Selles e ol &F W Ifaee o[l & JqTY-A1T RT 3R A S 336 o vd
I & AURE ASIER ol W AT Yo o@a &7 HWHR & & fow 3@ARer gfafafer @om &
ToEd 3T agd Al & U5 S0 vae 3% 2026 99w aiRa Rar g1 3&ARET dee 59
oo #E & oA & T 1 T PR 30 W §EARR I &d 8, o 3Hh I I§ Hlefel e
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SITET| Il €9 & g1y 3 Toh 0T giaR ¢, fodsh ST 9 3aWedy &R W o9 9, Yoh
ey Y& X Fehl ¢ AT 38 forell @rE ¢ AT 30 9o A o & fAU SEAT H o Hehdd B
o arer 3ed # ot ARFT 7 TF & 7 T F Fald W ARG R T FAG Th M Yo
o fear un, Afehel Teh R G & dgd ITARFT Yok @ walr 2026 H ger forgr arm
|

3a T A 5 o1 T 3RHT TS g W & fob 3ANST H 30R g Flefel 1A 7 3 Sfar g, a
96 T ¥ o TG & Falel W AR IR AT W AT Y & Yoo 9T 3R 37960 FAART o=
HI PITAT FT ThT g1 &elllch AR of 30 IR g TISC X f¢ar § Toh dg AR ST AAHSIT &
TG H I & TR A ARG T Fol FI&T FRARGT a0t & v 7 a¥g vfaeey § 3R
39eT AR AT 3 Bell T @ o fov @3l S sweH Forven| fager #rerd & Hllash, HRd
Hict 7 fafaerdr o 3R seerd soiR aRTEAfAat & e 3ol St geam FARad Hedr W&l
oo $o drell & SR & @ F=d dd A Tl A 6T o FH TGl AT g ST &, Yo
I T THFY HT FANTT 3R JRT A SRR F FAST T HIRLr I @ &, O a3 gRfeafat
& age Ig AP G| WHAR W o5 ool # foFa Godeled & dlg 9Rd & WA FHIEGAT
3R faohed & T I G | 81 W A 9§k & b 3ARDT 9T Yoh AT & HGR ThA &
AT ARE @il & §olT RIS AT &l TSGR §eT |

Live
feccadia

O .com
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ART @ 3T
IR

IARSFT F 3R 9RT Gfed o &2 W 100 gfaerd ER® oFm &I, ar s aad & 961 ad gl
AR FoE & 380 NG 1 AR X forar § 3 39 Ig AR useufa Setres ¢ & gray 7 §
fh a8 &a 3@ A A gl 9, 3§ ENE & #RT W W 37 3/ AT I8, W BIC I &
SeTehR g1 TohaT ST Hehel| HS ARG AT T el 4T & Fraofe R AT Tl TAAAT g
HRA o Glgeh el ¢ b I8 30+ SR T ¥ Bl $1 & & T g7 ST S 3o10en| #AR
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3TN 1.4 3RS HEIET AT ot GRal & fAv v &1 Fear & =wigr & ofXesw wRrr & @ &
o9 § Hehe o g, Tl § R O AT & AT & W SFrer R g amr g1 el Sers &
AR & FTd dol & Fol AT H 511 GlAId T @ HAT| SAT T §H IUS, HHAl IR,
derolUeT, SToitel, AT 3N AR et o 78T & &1 W &, HRA § Ig hgell AIE ASHTHT
g [ 98 9 & 3ramar Fer 3 T aa @il

IARET F ARA & TTY & AT, TAaIhdT, §IRT 3R 3RS Sl #HY AT §ar3m §1 37 2 )
&t gfcerd @ faRAY ok o & faT S ‘Hererfeiar IRAT U5 S3T ke 2026' AR R I g,
3@ A% e & Tohd! &1 ARd HF e & DT & o arem AR SweH Fr ITad gqrar g AT
ﬁwﬁéﬁaﬂﬂaﬁr@ﬂawaﬁwﬁaﬁaﬂﬁﬁmmﬁmwmm@w
g T ol e <2 e@RT g&aiT a1 ga1d g1 STell Siell aifgu| el Tger Ise GIET IRwe Hr
AU S TRET o O wiarg @1 a1 Y X @ §, W IGEN, 98 CRE det 3@
HAATA &l Ueh FET GIAT| dH €A @, el JideeT & draslg 50 & 1 do Tliedr @7 §1 386
T & & do @liea g 3T gl el geif & AT Aol § 3R grsuarsd & 3mqfd gl gl
IE Al &1 o1 § o 3R o e & [W@ed o S aiRa f6ar §, W a8 #Rd & Gord
SIET ded gl

TET AT &, II9 ART &Y 39T NATIEAT & a9 H Hhioud IgaAT gl JFARET TRE Hr eramehr
P SEIATT HRA W GaId STeled & [oIT T ThdT gl SHh ARY dg AR b ART 3d F T ool
I AT & Y 3R @Y &, T I IR FASIG AT IR g Svl I8 Fdfafed dew g,
R 1 HARNFT & T A Joreicns &7 & AT 8, offehed 38T 31 Ig AL foh IR SArei-
T U HEI 3R ISR 3 @ Ferv, fSEd gy &9 & &, a2 Scureshi g fharer @i
R SR 811 IR I qaehT ol 1 T A g3 W R, 19 98 6Rd & §gd o iR
T A AT T ¢ 3 ared Al & 39a fAT STael MR Hdolel AT TR o1y GiAfRad e
AT IFARHT AT F FTUH IGAT M| AR FIg THT BIST &2 Aal g, i 39elr 3w Afadi-
Al glel-gasilal & 3@ReT & B & JemaR geod U 39T FIHATT Il Wl ARET
3IeGEAT e vl Al WX 8, JgT 39« fodl & &g aaAsilar §9a w7 g1 379ell ol & &H
W & & IR HUeeAdT HT T W §¢a1T g
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A 3rararer, ( NP, IRAT AT qFa= )

59 919 & FIAH T m%ﬁ.mﬁgmlmﬁmw@wﬁhéﬂﬂw
gfaeyr oermer arer 'folsd ameA deufeler IR U8 S T F AR FX for g1 g8 H Hiele,
A IR Feol Teol & FH AN TgAT § TR H T 1 3 Tegafa Sefles g & AR HA
& g 9T Slefed T AFeT o AT

sgH TARST g A T8 3R RAr ar § F &7 3R T @ A g g @l arer @t W
g8 100 BHE do SRE @ ThdT gl glelifsh, Fd &7 W fhdar ¢R® @em, e Jg TIse =gy
fhar T §, ofched AT ST WT & T &F A d37 AT A Jol-30 @G & dRUT ARA 8 sqehr
TIC H 3T bl &1 27 8 IE § T Seeld $oTeliicieh cardl & Saele 68 39l Shel 3TN
ST 50 PITET Fedl dof AR ¥ FHIGT | ¢

glelifeh, T8 Ugell I g1 §, STa TR ol &fd Well a7 g1 2025 & Siedadl H FT FHIelel & Tl
dIG ¥ & Iseqfd &9 ¢R% HI 4T &of ol T| Th aFd dl 3egid G8Ta®T 18 ool I faRed
25 HrECT TR® T 1 TerreT o Y 2T A1) grenfh, sl gere ag 10 By X g g, Tordenr
I AN 3rfeaaEdr § FE AfF ge 3RS R W) U3 @

qd # ARG o S 37 i W o TRE o §, S 386 39 SR A 3curel i HAd 96
IS §| TQT AGINS 3=t 31T § foF 9T golpleT §1 ST FROUT agl o T sah of &I &l qglet &l
Tollel fohar &, difeh aGcdl dhiAdl @l S5 gg oo dig A fhar o1 G| #IR NG Feell 737 oo
ARG dr AR 3R FeT Fehel &1 TATH SRIT W N 9 T8 30eT AT el HEIM T ol
g, ToTad 3HRT el ITeTTEAT T FJhdST BT &1 TgT HET S el dofol ofaTed B

Y 91 ARG H1, aF [ATHcg ARSI §ART U §3T FRITRT TSGR g, offchel ¢R® o SIRYA dg gH
W Cdld gl ST Hehcll| UISHI HT Ale oM, Tgol 8 ST 3UT YE Yooh AU I Tellel fHaT 2,
de BATEG[Ched SiE &l T 3gar ©is &r o1, S T d W 3§ a1 AT g1 S
o1 aEg3il W ARG o &, 307 @ &S d g A, S Al 9o &1 § AR 3T HAd & SoTen
HoddTel STl §1 SoTd oot 3R 3MHWOT SR 3cure A1 S §1 e A ooy 3mseA €, safav g
R NG oo & FRRAT B FS FHAT G gielr |

8, O 3cUlal W R &1 I W ISl g, Fifeh 3¢ 3 oM ¥ GIATUSHT &3k 39T TR
ST 93T Bl d 321, o WX R FAE oW AT AT FA G 8, I 3cUET H JoleAlcHD T H
TEAT FIAT T 9T Fohd gl gTeliteh, 30 A 7 T 5T & fow Tgd &1 a9 I8 § & gfdvaey
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Ril WY o ERB AT ST B FAchiolclel, S 341G 379 1 JelollcAs & & &I & &1 g@ll a7,
STeR & Hoheel 0 HiT TR dhiad it g Briel qguld“l g1 389 3ARST 1 gl aredl ARG
fadTa & gfdeacy aXar $r &7\ dr 9 AT §, FifF JARST TR # ARAT FHA FEd & S
gl

ST & g, R o AT T & A, FS ARt F T HFT AR FAESAT (TRAT) fham ¥ @
g, BT &1 & WUl T9FH TFAeT ¥ 30 e &l diRaeh aAqed &I ST § T har g1 g
T gfaar X A HRA AT FRISRT T et §1 98 Ush Aol A9IReh TR & & H T
g3 &l IRdes 919 I o § & 8Rd 9% 3curesl & AA H gfaeaeym 76 wRol gH7 qaw
SHITAY, ATAT TAT USTT T drell TTTTEAT A S &1 58T BrIer off g7 57 RE arer &
e F Fear g

gue Ig M ¢ T HRA AT 3rdegaedr wrhl Hlgd §1 IgT Hehel B 3cU1G # Al 3usiierar <ag
$r BEAEr T 60 HrEdr §, Srgedr @er 3 § 6 ARAT HSegaeyr HEgd: Wl AT 3R
ST ganrT fFU S atel @ W IR &1 Shr REeRT R @9 3R fAaer & 1 57 FRor
mﬁﬁaﬁwa?mﬁﬂaagmamgééwmﬁmaﬁéasﬁﬁgmaﬁml

AT 39 d% & i ¢! fewdr & Avad o7 9T AN & gIFAAT HeH FT H1S WH T T4
SR, IUE Ig 99 ¢, S S1eY AT Ugal AT 1A Hlel T Talfger I@dT 8, afehed 86 AT 9T fsiar
3R RS @IT ARAT FATTTAT FT 15 318 Sl ¢l R oI & [ASHATET FoF @t Fr a1d
o 54 gl & el o W Bl

g a1 off euel A T f B R g aR & fAaE 39 oRA T RIAHG TR AT ofl
& IE TH VAT 4 B, AT FH Al g1 TgT Aol A § AR AGla 3 3% g
Tl fore avg &1 f3faree arar ar SRl ATa o §, SHHT BrIeT HRd 1 fAerar @1 & 3R 3mar o
fAerdr W@eaml Ader Herd: Reat' & A W farar Srar g1 Sigl fFaeret @ ag ar Rerdr g, @
agr foder XA &1 3° A H AR 37T s &2 & 39T TST ok 37T & ¢

59 TEUfY A 3R ARSI TRE of@ndr 8, o §7 W SICT 3R 6T STl e JAfhA &, §AR
T 3cUG 3 &M & ATCTH F ARG qga 9, S RE F I &1 184 97 IM9H H ;IR
TR LI AT T+ AT H 39 e & 'Tifoie &' &1 ARAT FURAT SIhT oIt 3T Fohal g,
ST T AdA § 6 AR qdad giar Wwanl AR & v 3§ g & TEd & 3 Ugol &
i v B
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Sl AR, IARHT & gIfeT FeA § Tgd TR B TR ALl g1 IhoAoA, Ig §ART 3T HSEGR
el I 3R gARY rdcgaedr off 9= a1fd 3mY gedr WM &7, & cuel W IR I3 Fehell &,
ﬁﬁmmﬁimﬁﬁﬁdgd SITET oehdlel gt glam|

Date: 18-09-26

Uﬁ@#ﬁagammmmﬂwm
gretel AT, ( Bfoea Aifa Qv )

AT TEIAT T AP IHET H g 3T A5 3T g1 57 Tl AT F ST v ANf@F 31 wre,
alel & A $T o o FIAAT HT TW & Feol STl 3T 3R faegd o @iel W & Al o1 | 3
AT AT T U A0 Alg o) @eT §, Sier 3fehRige sefosia (v3s) sa=r [l & o=
%ﬁsuggmfraw@rﬁmawm%maﬂﬁmﬁwaﬁwqgmm%l

grelifep, 31meT, fosTelr 3R T3S & 37T % &1 WIS H AT @l & 09T hel o, AT T 3R
HIH YE FA AT &TAT A8 g W &1 Ig AT 39 Teh AR, FIR Ycedleh cIoheileh Faflcl
g T3S Jgo ¥ & AR sHd, RET 3R FRIER- s haar & ganfaaex @1 &1 o9, hateeie
H Gl g, Pld & HUS TG &, i A1 fhed @ §, TgT do & s Redl &I &8 G g,
sad gora o 9@ & T@T &1 WA A, 3R g5 G AIE0n, v - Ry & S #18 #en 3o
ST AT R H IB-AH TEET HT Hebell &1 TS (TS SaA) & qa R Slehel hickgel
CaRT & a5 T IFHR IdIaell o 3H HeH H SIRGR 98 O3S & ¢l PlFded HI dhgell ¢ [ 'THS
e guR gefaerd Fole @Y gis # gANY Toigal & |1y 30 W WY &, Fifh g b ¢ % 50
gF & 3T dPh UNS TR WcH FT Tohdl %I'%Tcradaﬁru?ﬁaﬁ?ﬁagamm’swaﬂé%l
T3S &7F FI 987 gRadl A9 39 §1d W TeAd g Wl ¢ b hieR THE & fad $r IEdR &l
e fAARd e Y SR §, dlfch & 3UT $Hh TTY-1Y g1 Tohl

TYITAH & WS gRAT 37AGS o O Axe 9 g Bl i aw & fowr ¢ ‘589 a9 §ga 39 ¢,
ST IR A T e Y ufhar & A & g s fewe) @Rl Nuawns &
%ﬁ#ﬁﬁaﬁﬁmwﬁﬂym%%aﬂ%ﬁﬁ@wmmaﬁ
FIT 7 g, STH ATIETar I TET el SEIAT T bl 3R o & 01 g1ar @fev fr wans ereame
'HellgAHe' IR RN & 3T fAehel ST ST & Toled HER 3N TP S9ASS & 999 sfAg
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gaTied o 3 3AIeS 1 HAA AT gTeliteh, $& Coh [AATAT T AT & 76 I MADT Tgr-TGTRT
Id1S ST W 2l

SEXETel T3NS & Wkl W FgH 3ol T HH I6H T3t & § U & 915 §1 56 969 #7 7Y &g
g ¢ T o1 g JhdAE FHTAd BrIGT § STl gl 3R FATST Al g WRT Pl Hd GHTeleAT
qMET? 3T FS 93 TR Tgol T AlS[G & AT, Ield SATASRT F theledl, TeMRed H TaTdId,
fASTar T 3odus, TBaX gH 3R 3iTeEIANT fT gog T USTIR FT SAAT 31| AR ST gl
gieh 30K T3NS fAFcH &l 9aTdIdr srer W R fhar Siw, ar & #Alger drerfee s
3R ST Fhdl §1 3eold TIHTS Tol CHT dehell WATIAT Tl Hebell 5, forad ollei & favw @ 3R 3o
& ST Beh AT Hhol g1 ST

gﬂﬁaﬁwa#%ﬁ?agﬁmwéﬂ@a&wmmﬁa‘réawﬁaﬁa‘:aqﬂwag‘r,
oo AR TR W TR YT &1 Thd &1 3AHT Golldl & foh CFelleiloll ol Udh T gl dTRey, of
fr Puiaes afFd | TWERT T THATST HT FATdlol T STIATT 39 BRI & [T e & &7 gl
IV, o foh 3oToh 31EA g S arfgu]

ST §, Cailciloll S HH FcAl ¢, U FHSIT doil  AGcaqul giar o @ &1 dga fBfoted
FERAT @l &l aTeld G, TedReH Fath qatagl H1 oRel # deg i &1 W& &, U
SITEeh STeIdl EGdTield WOl GaRT faiv 97T el 9 HaTd 337 3R USHEIR, TG 41, e
3ME HAgeaqul el I TSEOT AN & TIT 9§k @1 ¥ AR &1 Fehell|
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