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Eyes On Ice
We must get serious about advanced glacier monitoring
TOI Editorials

The glacier collapse that caused Wednesday's deadly flash flood
on Nepal-Tibet border couldn't have been prevented. But could
we have foreseen it, and forewarned people downstream to get
out of harm's way? Probably yes, because early-warning systems
(EWS) have proven successful many times already. We saw this
when an Alpine glacier came down in an avalanche, and wiped out
the Swiss village of Blatten last year. Only one life was lost, as the
village had been evacuated nine days earlier. EWS also saved
many lives along Nepal-Tibet border last year when a patrolling
party noticed clouding of Boqu River-suggestive of glacial
outburst- on July 7. The glacial lake formed on Purepu glacier burst the next day, by when most inhabitants
had already moved out.

The Boqu example shows the role human observation and intelligence still play in glacier monitoring, but
if we are to ensure no high-risk glacier takes us by surprise, every EWS must be anchored in tech. For
example, smart sensors installed on glaciers that can transmit data directly to monitoring stations via
satellite. Also, more satellites like Europe's Sentinel series that capture highly detailed images every few
days. There's no other way to monitor the 200,000-o0dd glaciers outside Greenland and Antarctica. Plus, we
can use Al systems to spot tiny changes in these glaciers, and create their risk profiles. Canada's doing this
kind of monitoring with "smart" stakes driven into its Place glacier. China has a similar system in place on
Cirenmaco glacial lake, and India's CDAC has developed an EWS for Shakho Chho glacier in Sikkim.

We know from experience that glaciers betray signs of stress weeks or even months in advance. The Swiss

glacier that flattened Blatten had been a known risk since 1990s. We just need eyes and ears on them.
Especially the few hundred that pose the greatest risk to life.

The Econovic TiMEs
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Luxury Litigation, Poor Pay the Price
ET Editorial

The Supreme Court's recent warning against 'luxury litigation' is welcome. Hearing an 11-yr-old dispute
between two influential parties, a bench of Justices Surya Kant and Joymalya Bagchi said courts could not
become instruments for settling personal vendettas or pursuing cases without genuine cause. It dismissed
the dispute and imposed costs of 5 lakh each on the litigants.

India's courts have more than 5.6 cr pending cases, with over 11 lakh pending for more than 20 yrs. The
backlog reflects vacancies, inadequate infrastructure and support staff, repeated adjournments, delays in
investigation and evidence, procedu- ral complexity, and weak case management. The consequences of
delay, however, are unequal. For a wealthy litigant, a prolonged case may mean another legal bill and
another hearing. For a poor litigant, it can mean repeated jour- neys to court, lost wages, mounting legal
expenses and years of uncertainty. For an undertrial, delay can mean losing years of liberty before guilt is
established.

The Law Commission and parliamentary committees have repeatedly pointed to judicial vacancies and
systemic inefficiencies as major contributors to pendency. Civil-society research has also shown that
poorer and less-educated litigants are particularly vulnerable to the costs and consequences of delay. While
the top court is right to call out litigation as a privilege for those with deep pockets, the remedy must go
beyond punitive costs. Courts need tighter case management, fewer adjournments, faster filling of
vacancies, better infrastructure, and wider use of mediation and other forms of dispute resolution. The
objective should not merely be to reduce the pile of pending cases but to ensure that the person least able
to wait is not made to wait the longest.

Date: 29-08-26

No Room For CASual Volatility

Suspend new system, fix rules, bring it back
ET Editorials

The Sensex plunged 2,000 points in minutes on Thursday, while a Bankex option soared 14,700%-a bout
of extreme volatility that should worry everyone, except perhaps high-frequency traders who live for such
moments. At the centre of one of the most debated topics in the Indian equities market is the Closing
Auction Session (CAS), a new way of arriving at the end-of-day price of securities. It was aimed at helping
MF's in their asset value calculations, but has ended up creating mayhem for the rest.

Every new system will have teething troubles, and so will be the case with CAS. No doubt the system is
prevalent in some developed markets, but the question is whether it was introduced after a controlled-
environment experiment, or the market is being used as a laboratory. That Sebi penalised two entities,
including one from JPMorgan,for manipulating CAS is an admission that the system has flaws and needs

2



www.dafeias.com

IMPORTANT NEWSCLIPPINGS (29-Aug-26)

fixing. One of the essential conditions for CAS to succeed is to have a vibrant securities lending and
borrowing mechanism, which is almost absent in India. Sebi and the I-T department must clarify the tax
implications of stock lending. Furthermore, the regulator and stock exchanges need to incentivise
institutions to participate in CAS.

Itis no secret that access to tools to trade in the derivatives market is uneven. Sebi has been warning about
retail participation in futures and options, where its studies have shown them losing thousands of crores
of rupees. An average retail trader from Bhopal and Jane Street are in the same ring together, and CAS is
aggravating the losses of the less literate and amplifying gains for those with colocation facilities. This
month-end will also witness the rebalancing of the MSCI Index, which could cause enormous volatility, and
Sebi would face the blame for that. There is little reason not to have CAS in India, but it needs to be
suspended temporarily and brought back with the necessary market conditions and rules in place.
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THE HINDU
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A shared disaster, beyond borders and geopolitics

Bhaskar Koirala,| Nepali scholar based in New Delhi and the founder of the Nepal Institute of
International and Strategic Studies, which launched the first Nepal-India-China Trilateral Track II
Dialogue in 2014 |

On Wednesday, August 26, 2026, at approximately 8.44 a.m. Nepal time, what initially appeared to be a 4.4-
magnitude earthquake struck near the Nepal-China border. It triggered the collapse of an enormous glacial
slab, which plunged a kilometre below to the valley floor, resulting in devastating flash floods. The United
States Geological Survey later confirmed that the seismic activity was, in fact, the glacial collapse itself and
the landslide (later registered as equivalent to an earthquake measuring 5.2) rather than by tectonic shifts.
Preliminary estimates suggest that 579 people have perished in Nepal, with nearly 2,000 people missing,
many of them believed to be foreigners.

Entire villages and towns that this writer has previously travelled through have been swept away. Vital
infrastructure, such as bridges and hydropower stations, has been completely decimated. A staggering 475
megawatts of generating capacity has been wiped off Nepal's electricity grid. This may go down as the most
devastating natural disaster Nepal has ever witnessed.

Nature's fury knows no borders

For Nepal and its two neighbours, India and China, which ordinarily see themselves caught up in
geopolitical contestations in the country, the catastrophic force of Mother Nature is a reminder that the
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political dimensions of geography are relevant only insofar as nature does not intervene, unexpectedly and
destructively. The natural world does not recognise political boundaries in the same way that the
custodians of nation-states do. China and India both suffered substantial losses from Wednesday's floods.

Human and property losses continue to mount in all three countries, including Nepal.

China's Gyirong Port, the largest land trade port in the Tibet Autonomous Region and the primary gateway
between Nepal and China, was designated an international-standard land port. An upgrade in August 2017
led to its transformation, upgrading it from a bilateral crossing to a fully recognised international gateway.

Built at a cost of $175.8 million, the port and the services it provided are now effectively buried beneath
heavy sediment and debris.

Access roads on the Chinese side leading to the Nepal border, as well as power supplies and local
communication links, have been completely severed or severely damaged. There are reports of fatalities
on the Chinese side - a number that is almost certain to rise. There are also reports of people missing in
Tibet's Gyirong County, including foreign nationals.

The loss of human life for India is tragic, with the Ministry of External Affairs (MEA) confirming that Indian
nationals are missing or untraced. Most of them were tourists-cum-pilgrims headed to the abode of Lord
Shiva at Kailash Mansarovar. This is a route this writer has travelled on more than a few occasions. The
pilgrims would have driven from Kathmandu through the lush, rocky and distinctly narrow river valley to
reach Gyirong Port, before proceeding further upwards to the majestic Tibetan Plateau.

Flood fallout for India

For India, the downstream flood threats to its States have been severe, although the immediate threat from
some of these events may have passed. Floodwaters reached the Gandak, Kosi and Ganga rivers in Bihar,
prompting authorities in Patna to go on maximum alert and deploy large teams, particularly to the
Valmikinagar Barrage and along vulnerable embankments, to monitor alarmingly high water levels.
Riverside communities were evacuated to safer locations.

Authorities in Uttar Pradesh also went on alert, with the State's Relief Commissioner tracking
developments in real time, as overflowing rivers from Nepal naturally flow into Indian territory.

Border districts such as Maharajganj and Kushinagar stepped up emergency surveillance and deployed
emergency personnel. India's National Disaster Response Force (NDRF) deployed teams across the Bihar-
Uttar Pradesh border area. New Delhi also activated an extensive Humanitarian Assistance and Disaster
Relief programme. The Indian Air Force dispatched more than 47.5 tonnes of emergency relief material to
Nepal, including medical supplies, rations and tents.

A case for cooperation

All of this underscores how severely this calamitous event has affected all three countries -Nepal, India and
China. The question that arises, therefore, is how to transcend some of the parochial features of geopolitics,
while by no means ignoring the compulsions of realpolitik, and create a feasible framework for
collaboration and coordination.
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There is little doubt that Nepal, India and China will need to effectively address increasingly unpredictable
cross-border natural phenomena such as the one we have just witnessed. There is equally little doubt that
such events are likely to recur in the future.

The past few days have underscored the need to find ways to compartmentalise the harder political
dynamics of the China-India-Nepal relationship and create space for cooperation when confronted with
events that remind us of the fickleness of nature, the fragility of human life, and the physical
interconnections that inextricably link the three countries.

Es ey
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IS RBwew e aret gk i AleRal & far =0

HUTGh I

Teh STl fASl FEAT SAleRT &1 e RO & gar =em & & 6Ra & uang & 83100 AR &,
Siafeh 38k HROT 31921 AN F AlBRIAT IAS| Teh TH THT H Fdfh TS FT &, 3G, G,
faerg 3R g Shaa & 8T 3 9 9T 379RER 8dar o7 T § 3R TaRr Sfeq @ &7 §,
g RUE v 5 TEdR 9 el §1 b AR A-Toh FAlelsl dlell AlhRAT ST, ofchel 38H
e AT AlRRAT TITS- Fehod arell @l Al 3 a5 Re @ oRiar & A 69 Fufadi & o
IR TTel & sl R & IR 3TH A a1 e o1 5k AGT &1 sTH 9Rd, gferor :iRkar qr
$6 g URIAS gl &1 &1 == g1 afEior HINAT uger & TS Uilerheret 7 FHhT e 1 <A e
S6c TeTH ol fahfld X gfaar 1 ¢ W@ &1 ¥R & 3HS UCHRT & oIl HYA Il T &l
Tl g B o fohelell STedl gH Jar3il ol ol-2eh alclel A Aoy Ugel =0T & T3NS TiCoTehere
& BN & Tohd &1 I T THT H ¢ U UINTS Cod el H F&TH I Hehol 8| Fifch HA
dl IS SR 8T & o THA &3 # TS @ Scureerdr, ATHARS AT 3R glawmsit & Jcgrem gefe
o1 gt Al Sud gfaar seeet |
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AT AT FT 39fGRERE
gorel Tl g, ((9F Tegufd vier reqe FAH F WOEFR W AWH FoAH X F FEUTF § )

oo el T favafdegre # A« oEl & o1 & G R & fow Sual A 3ot fhdem d& g
ST &2 31T ol & &gl 3del a1 ¥ IR 6¢, dfdhed Th ©1F &l 3o M T 3a a72T|
38 Hgl, 'EY, 9dT & FE TAdT| ST IHUA 3T TeIdT BT g1’ JE AT & X & fF FAgh
gar U °et a8 4@ @ &, O dwer & ool segie wa A form 9w shen feewr At €)1 oA
US HUl & HETY & AR o979 60 s HRCAT A A @ § 3R o IqAIerehcdt
qst 55 § 60 fATTE 37 W faard &1 g 60 g &er AT we der off & dF g & oA 68 gl
ast & S AT FAT IS A Thid S A S | &1 [5g ger dr 3mdr 3merdr 25 av @
FH g1, 98l Ig TS T § TS 3cUTehdT d HAAS T HT Teh sdeld 9T e SfTam
gl

fa=irer g@ TRIar & gfte &ar 81 &X 15-30 ehs A Feeldl {oT AREASH Y HIEA131T & [ R oo
el Bl Uen &707 g, 31Tl &70T shier, O Eefid, T o FEET| A S§ Hiaelicas "HAIgshl-
AR’ Hgdl &, oA SUMAT o7 U AT #AMeT T TRe dIR-GR AT g g1 DT i i
IAGTEET & THUANRIE NI & AR I oH ATETSH & ad & 3 Fal B AlhT A I0cH
fAT=0T HASIR AT &1 NHE TARAT A & MY & IFAR Bhi R AT ea= 2004 & @18
fAeTc o1, 37 319 AT 47 Ths | 77 ¢ 9 Gar o & 3R varardar &1 [aae 1 o e,
38T Y AT N FT AT 30T $eh $h FT Al & @ g

3T 3T U TET fh TJg dF i war § & gaAR I F1 SW? F ST,  AG-’an, 7 Rerw
IR o TR I8 Ao ARl I8t W 86 TealRed ad &, oeiar a6 § g2 &1 3ifsan
AT d Thid & RYHT @1l T§T 39 TAHRE Hl d7T JT&T § o TdF see 36 T &l P
BIC e § wedl 1 HMfAH qeT WM &, AN F HAA TF A dehelih g @ &1 ¥ e Tg-
fAeATar &, R gAY 931 I& TE W F gHAA JefAHAT Bl AR oAel 6T FI AR FERSHA AARS
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ol Aol QT 8, AT Al =gt SAAT ar 3ot 3R oA [@ua g1 ST s vaAoT & fo fawme o
JAT3HT T AGTATIS o1 Hebcll %ﬁﬁmmmﬁﬁﬁﬁ@?ﬁﬁ?ﬁﬁm@?ﬁ%aﬁ
TIMREH T AT 8, St gAR fAIT0T & S16T 81 oI ST ansit & earel 3R Hgearspiat facei
frdar T &, a1 FE HRAT A H RIENAT & &l FE AT FI BT 3AFAGRCGTE §1 FHPT TAOT
AT o T & Fuel & & de¥ fWT | Repers it Afasw arsesra o & 6 U7 &7 o6 FE0T
ST ToATeh B a7 14 a¥ § oI gl A G & Fael 40 fAde Ao €, Td 10 4 gog o8
d% U9 §¢ T ¢ 3R o3 # oo, fovaa 3R sfagma fG@ar g1 9w faeg &1 agr suer 3w
TG aTell FERLOT St B fedeet BRE @ 38 '319a seail & T drefes, giadm & seat & fov b
gl &1 Ush FeToT & ARG [hART I TUAT SeFTER Folell foieholl, STaifeh el foneiRt ahr 37aRer
I TOC g b Shad H WUfASar agr ag &ar g, S ey 7 d9mer gl

glefifeh 38 fatrer 81 ST W @R & i gferar smer of W 81 ameeforar & 10 RREsw, 2025 &
16 a¥ & BIC Jedi & T, JJe AR Hhed FAd gH Telew#A! W @ gfdefid ax
3R SRR 275 FAS TUY e I AT SRT 1 B 50 m{g@ﬁd'c\“'g”tf,ﬁﬂﬁﬂavﬁm
ged fohll o fohel TET F 9T 91 o W & T G & F bl drem 9w whr A, g o
SeofelT BT AT HG NHISieiar Hord BIs &1 fdehed HHard widr g1 @ # 2022 § TealReA
FT TIHERT TRI0T TR &1 3 R ? g8 2020 H e W 9faey o9l T Agd CE@rRr
gqT 3R 3T S &refet 1 T 9 (3 ) sl FHr NwEfor gur e A oW O dendr g,
HIN 0 W A A5 2027 @ Gl &1 Floled S Fohl §, W AT GET 38 o9 W 3§ URER
Td IRAGR AT HT gl

RreTgTel & T $HI? TIH Ugoh d ORT 9 ( 3 ) W A Sleg 3R T& & g1l Fig off colewe
39 TeIMRGH FT TadT 3MMec a0 3R g 3TARRAT A foeTr - TediRes @elr s &1 fawew
&l 9Rd # FaT RRWem, 98 $Rd & A a¥ w, fageh a0 adf| g, aerfoett & faw gy
Als' A 8| FHALEAT, T 3raeprer AR G- Fegmoed, siar i 3R 3meeforar & fhar dre,
SEIAFTT Y A 3R oleT, St &1 Ave RIATYE TATRT Y I Ha faer 3R aArrferatt
s 7 e FHA HT GATH U 8| EIHR TAhIHA HUTdl HIT 'ofel TS 3T HISS ATC|
faemer, odiem gt AR @ierer e @ WSl HEAT 93 IT HTA Srer Jfoid & | AW Ao
AT Hed HARSTT ¥ FEAT gl TIfgU| =i, Seolid B & Y& &1 | #Hiolel 3R Ieqas & §H7g
Thiel- HFd ©e, Adlfesd §9 F '3ioieer suae 3R faezret & off wehrrar &1 regra fanar el

ST, ShellH gl I ¥ foh arsit &1 Joafdd #T e’ & IW, TRl W AR el & A o1 qod
QIR TATEST &1 3o 3HT AT FI Yodfeld el darell arell fagelt vemResd & g2t & a1 W@
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AR gHal ¥ T94 FT IR & En

TR THI, ( @ AT Fea & 3 8 )
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579 &7 & faAVAl & 919 FT §C F§ AT A &
AUE & dica & AT gH ASS JIET & &F H Th
fAvuiees #s @ 9gT T Fl FqI AL o F fdere
3o WIgeR SNTEHAT § QU RE 3HAed ¢ Sl 3 gAN AHeA
3T @3 gU §l gl A g well A oW RE o §
3Nt T3S 3R U & AiseT e Hselrdw AT Gt
3URAT # 9R F AT 3R gl vy SRt ¥ 9t drser
W TAIT §T H §HAT Il ofdl| olfched SITEH STY Fel
31t g 3R =T §1 SN Al IS A 3@ a9 W HAT Ageaqol HA RAT § 3R 3T Hear
F SER &I F A & fov HF 3T er F1 3uAeT Fav B

ggoll a1 df I8 & A 3tk Shdwdy - 5.5 & 3MWMHT & B8 Wl &7 9dT o9 7 3fefthere
seforoid@ & 39T 3R g8d WX HIfaddRT 3R STel &1 379 7 Tdedd] 3R g8dW ai|r & vHr
TRl CEY FASNRAT &7 9 @A I g [Seg T A0 AT S AlSd 31 Ugadd Thd 2l
T 3R Meee Tom@afder & afAe gfanfPal & 59 sTaare & g & #Aes & 10,000 &
3OF 713, 3T 3R 37cTT THR TR FT TBE HASANRIAT HT IdT AT

g1l ¥ 95 HIEET FHAGIRAT & oI & FHI HI$ Flaolioieh RIALT ST g AT, AeA J HASRET
& ey H Haleey 6 ¥ 3R 58 YR uad ® § AT o 7@ & | g wIg i v R
#H @rar ar & 21 3ol dleiffid Fufaar gart Ruie & a5 iR asaR FAamar Fue &
ST g & a1 10 # FgH 400 TF g TS|
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T 3R ST a2 ¢ o & s fRAaRET $¥dicyge garT JOR fhar arm 3reaasr sa+ feaman
I o fAUE AR SdE 5.5 el A T &9 8 32 TU HRUNE Acash e AT QU e
I &THAT &Y TSHH QX Acash W sheoll AMAS AT SHA Tgel UINS Hisel $H YT &1 377er o qu
&l T 91T |

3T A ION Asd HH 3N ALIH TR AT BN FAGIRGT H At W TS gAS e
HeTH g 91T § fSetsh Tl ugel el 16T <& 10| &1 IcAYfh Alsell aRT T &7 & g0 #
ST HhaY aTel F1T T oars AR TR & 34 AN F RN @ W §1 sAfAw FHANY Fogar
ST 3R 3HRT FAIIT IR 8 ol & Seam| HASRT FT GouAleT el &1 Aad FHT 2021 F
Teh a¥ § "ehy 2027 H AT Ueh fAeTe @ S0 Il dART 1 JHT & FAgr e

T THAY haol IJARPT 3ot Alzall do DA Agr g1 AT & 3ol Al had 6 T 9 AGT dIS
gl Tem TF ¥ B 3 Scoey WeeR R awanit & araee e # 58 g & v
fesirssT &1 fhar a/ar 21| ST TSR &TAAIY 59% TRIETOT &7 39- 3cuie § 3R safaw A+ aAsa
o s AT URNETUT Tehellerl & HATETH T SIET Thd &1 IEdids SNEH ITg ¢ [ T AT Alsd
39T d¢ §, S3aes U ST Tohd & AR e & ‘Siosisd’ fhw ST @end g1 31T vt &
3TER, 313eTells U AT Alsell T @MT 7T FR&T FIF0T &t ¥fFed 8 Ardaifn §9 @ 30elet
ol GaNT Ueh 6 & #lc &Sl S Hehdl g1 Ueh aR HMAT gt W T Alse 37 fasdr o off
Ffdfshal &d & o8 S5 @ 9 e SeThR d A| XfFesh S ol @ 391er 3,500 & 38
TMT Alger aRTe o7 & o fhar 37 g1 SISsicu3ng & AlSd SUaUa 5.2 & Slolseh fohar
B3 HEHIUT g1 HH dqEISe W 39e+Y § 3R 38 10,000 ¥ HfUF IR s3<els foHar ST o
gl

9 Tl 3T § fh T T8N &THAT ST FeT hadl TR h ATATAT dob HfAT &, STeg & HTHIIRX
PRI, ATIhard TIraaAr a1 TgT doh foh SATFAId gl & Tolw T 3Tcletr gl IR gl oot
FIdl ¥ 3cUeal g1 Hehel & 3eTohl TEAT $g AT §6 a5 ¢ 3R SATAT 5o gl & FurEd AT FAfeeren
o 3N g 9 IS g

Teh $H 3H TS FHAINT 3NTT AT HIS AT 3TAT g1 Ig A HT T T Far 31 a9 Bl
goft oS Fiseg & I 95 FHSr & 39 T g AR Bl &1 oTaq wr3ser & 2022
& eTIT A grar I F Ry off oedIN HIged FT 70 T 90 B BEar U @ gl I
el BIdT gl
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3T A sHIfAEeH Te0s IR gRueaar & fBiea g1 81 5 3 @ IRASAT s aWE
¥ RaNT wEseEt garT Tafdd gt & e 9 gaiea Sshfaafer damys gia § sefe 3w
B¢ FTaAAT TG B & of Aleh & & 7 AFCII T FATH FA g1 oE1HIT 94 HrAdr 3N9eT @
IRATSTAT H 10 T FH 3T 8Id &, oif 90 HEET & 3™k FIg & T FFAGR g &1 ST
gehl A HHAR W 9gd FA W AR gl § S Fl3 A gUAT W § 3R FAsIRAT # gy
gl T& TRT &1 Rdas=s a1 I8 & 6 v a9 RBeed & $o REy giiaaol s ae
dedl & A0 # 3T vl 1 T R dAcd TSR Bl HT @@ H Fhd ¢ 3R 38 faeare @
HERTA I GEIAIT Y Hebel § o8 T 3T B SHITATCH F=T 7

IR-Felr3s e o 1 @ a1 off & o JifaRera et &1 3aRTshel &1 e¥ie A o1 JiigAirn
fSg=or yonferr, St grex s, ST wonfort 3R grsudsa & Jarfod adr § 99y 9 8 cgau=
& 9fd ddeaaslel €1 shae F3s W o gl A I FRIATT =Tet g1 el |

AU TR Y &THAT dTel TS AlSHl T 37T TSR FI&T & AT Wl AT Feel gl g ST §HAR
el o @1 Rad olfeer ath 3o & @Aeel # 38 gRAR &1 0@ SEIATT A Fehol &, al
gfafsar 1 afd agd Fecaqel & o8 ¥ Ao # SeIH I an) F F Fed w9 69 §
Fifeh I FAECH HUCSH &I Helhild el 3N U Fth cyaur=i & Feel T HIRAA7 A Bl

faAwat & ST i W TE I Il & foh R T Xl 39 WFCAIX AT Seeicl Hel g
faduey Tt 3R oY U ALIA 3¢TH &7 H| 377 § AR g [ &

AT H §H T $HA BN Fohd HRHA olF] I $H AEThcl & Hehcll § dlieh Tod FIT
ITNERTAT YEIdn3il &l Adddd TFedIX H Ioadd el & o0 Wcdred hAT ST bl 59 FRIHH
A TR AT GEAT ol &7 R, Ivafeld A1 3R 3YROT / algel / HiFedIR BIsA & deol
oTehe WIcATE= &t & offeh & w0 3R GIETd TEROT U] S U S fhw oy € @ d shael
AdATH FEROT & T €1 g1 AR e AT Yerar =g d Ay fdegd S, FARurferd ar el
IMYfT FEATT &1, T Gl qReT HERION T Toldl ¢ To¥eTd T ShiEH &

gH Teh g T AISaR &I Tod! o T el 95 Hevell &, fo1 AISeR g3l & aNie #AgeaqoT
IUTETTAT &7 T GHE 3SIAT T A Fel ol HPR & | §H Tl ASeR &TAT iR FHeay
@rm&m%lm%@ﬁwwﬁgﬁw%wﬁwmﬁw«wm cdHT
T [Avea & AU FIs A aradd Ifhar 872
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g |t gariad gell & e FIAT HIST e T S Sdlelr gran| Ueh feeraRer g3d Sl cgaear
ifer & T & T foha W gAen g3 R fhw A% @ T8 ToT At R 99 s el
# el Bfher o1 g5 &1 | o 09 fohell gAer @ el T e Y 1S § ? o g A 39 S Hafadt
& &g Fafad JATT TS K I8 & 72

A @A & a6 gAR glarel W &l gAenR 9@y g § 3R Re- a-foet 3rfde aRsepd & w©
g1 37 fUh Sa1a AT B gl ST QT &1 # 370G a1 § & Tg ITeid &, aAfehe T =Fgh
ST & HRURE 3T a1 38 SIS 3T Hegl HT AT ¥ of W §1 AT JoH MeH ggA W
TSR SNTWH T MG & Sea@ A &l A sist & q §gd WA AseR fadw=1er &l
GlaR W ol SaRd A% oo 31T I&T g1 §H 3ol dlel ST & folv AR IgaT I |
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FseER Y dHAF
ST

FTTAR U WA A ¢, S forel ofr Qer, @aATer 3R 30T coaedr & X & RE @rael W
Y €1 SHPT FEY ST 3T AN & IR, dRd 3R 30 TWadAG 997 W 9sdT §, 9 39
gl H g¢ Al W Y T USdl gl SHY Ush VAT 3RTSThdT UeT gidr g, Sif A at @) o
TET 3T, AfheT IE HIEURT YO &I 9] & Gt &1 Fgad 1 g 3R TSI AN HCEAR H
Fcfs dERd G e A AT T 3T FX WY E, AT IA 9SU F AGIR Forer 7 IR fovamT
& ar¥el ¥ 3T Toh A F R € ghehd ST AT 81 TRT & FAdliaeh, 3@ difgar 7 ande
BT H Il ofh] Jg AUY ofd ol 3T @ & [ IR H & gl drell 31T Hl Tl & &g sRIeR
dIeT STUaTT| 39 ATHS H FRATS Hl o FTHRAT T SISl 39 S1d § 9T ST bl § o erad
TSTellfch gof 3R AR &7 3 F 7 UIvar & A% HROT Fd131T Afcd JIRT fhw 1w §)

zg AW & FHS 3 F 9 T ¥ (I TITAIRT I F$ Fard 36 | &1 3R A 9N 79R-
ey &7 [ 319 & §car T 919 W T/ T F7 0T IS gaeqT § O R T Fe i
IHEAT B FAAUTAATSIT H dier ar g | el g 33 A W 30977 a6 FIs as Agr o
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SITeT I AT AT 33T I &1 3Tl arar ¢ fF AfRAY & ude gve™R & g1 el FAS & dcar
F a1d X I} T 39 W T FATRRT 1 I8 931 3R off afay & & 57 A 7 3030 a=
HI5 AR RPad gof 7 g3 &, FFs R | S &5 S @61 0F F Farer ¢ o o
HdSIfAh HT X JARA §T RAfSA & IMUR T AT JRAFA T AR & T Aol oFgr foram S
Thdl ? IR, HSCMAR HFd TIEAT HT Tl HaA dlell AsT THR I 3R & 377 dh 57 AT
H c@el Fi Agr fear aar ? Sy & T % grat 3R aivomsit & sscaR oA =181 gel, Sed
SHT ST8F 9T TgR el I gl

Date: 29-08-26

AT # RoeIe el & gedr @aw
g s

AT H 3TS ST W g5 g A SeAATe & dAlcehifoieh SIS FHANT HI Sl TEIR & 92 7T
T, afcw I8 AT & AT v 7R AAET H 3T & $ART FCA g1 IARST aqEredta Faror
o 39 Meholed H Hel ¢ & Ig 3M9eT H&Feq & FROT 81, dfew fAeaa & oddT & 7 Raeg
3R TeeEt & EEhA & Tl ST & ol T Tolg @ HS Bl SHA UG AAS S & o9 47
forell 3T A 4.4 e & 3T ey &l RHAE o ol &1 FHTTAT HROT TAIT AT| TeRT & AR,
7,245Wﬁwmm¢mmwwm§mﬁm$@m$m
gaid § & o ARa® av ¥ fAaar & Toes $r aifd o & @ &, Faw 39 et @awe
T geau o g¢ W &1 I A8, RATEr & Nucsr ¥ Raerh &7 & g a5 shel &1 &aor &
T 8, T8 Qe Sieil & AR 8 §¢ WM &, Sog e geflnt $T HEET & v T a3 @R &
T H @1 ST T@T 2

AqTeT T S A & TAT el § b STerarg aRacisl o e 3 3T AR &6 W de a1
¥ 8 T@T &1 JgT dh A [T RAdG sl & 3mAIra AT T AT 3icdd AT &, Jgr o7 39
STedryg UREd & HROT HHA & AT G & 68 I o6 g1 A9 7 o R{eAeg & gea
¥ ST Jold 3T, 98 17 &R P & Fa5 W U U7| $e@ee X R SEEIes A
SacYAT 3 ATl & AT GaRT [T T 3HTeholed & 9aT ol § b 39 &1 H 47 BHG el
g, O T AT 7 g1 dAfae o IdRm § F aura fr dAfear & s shal & wea @
AT d1¢ 3 Hehcll &l $aIH ¥ 21 §HeIE Siel oAl H § 3R arhr [dead & WA golreh #
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ua §1 ¥ sfiel 39 ATt & 3o Tyell W &, S f@or i 3R A9l F Jgd §1 safav 3R
S Beol ¥ A6 I §, af o T 3R a¥l ey 3R giardr @ & v a1 @ der @
Hhll §| A& The AUl A oG & g5 T8 & 2T 197 §| Fg AAael AT =il TR FE I
g, dl 8T S Hevcll § & AT TR & oA W B

HRA & A 3R TSET 3T Jaee Fieenor T 3R & fAffies 3eaaell & Jev av 3nhs ot
S aTed §1 Sefeh HAcTiaeh, AR TGATerT &7 # 7,500 & 31f¥eh {HAee el &, 508 & 189 T3
ST & @iferd T 715 &1 59 ohd & IdT Ioldl & [ I el 3 off et 3avs, fHmaa weer
AR SFA-HHR H TSR I HROT o Hhell §, FiTh g dfRdeh AT & HROT 3o Siell H a6
faererl & 9ol T AET FITAR §¢ W ¥ AL AL, HeFIA I § T [y, ew R sEAqT A
&A1 1 Tt W BIE-agr gt siiel §1 ¥ Siiel UGSt W AT AT M & Wihfde & H 36N
o @Y g1 cegr@ # @ U 3,219 SNt Y ggAeT ¥ S B BATGT & WRAT &7 A FI RATe
siiell & & 2,431 Wl §, S Sielarg aRacdsl & 9Td & &H e &iF & %ot 718 §| 3¢ fafdest
AT o 3cafie fEd sl el & 4ot & w@r gl

glefifeh $o fgdele el &1 3MwR dslt & RAFs o @7 2

FO Sldl & T6d IR I oM Fdls T & 3TIRT  off 8 AEIRT F HEAIA § WHA 3TS ¢
g feufa & Rt & Riar e & &1 RaEre weer i Awer arér s &1 3er gdiffs 178
BrEG 96T 81 3HHN Tl &l 101.3 I 81 T &1 AN &7 A g8 @ oot Reee shalf
& - fhell & e A wd 81 FgFT Usg $HT 3R F a¥ 2020 & v a0 v IrewgT § o
TqST 3T AT & STerary IRacd AR q F7 3ge @AY Bl g0 RAE & Adriewh, afeior eRRiarg &
# qT¢ & gea3i # Sl 37 Fehchl &, TG Frellell 93 AR W SAAATA S Jhar g Fohell g
% § 6 dREew aa & ged WAR F A A F e W aEFAF & & g gar 7 FE el
ThIUh ol SRS, SGe Heel, a6, AN Jharl a7 T W & HeL H1 AHAT Sl I3 Hehell o
el T AT Y SATaref@aT & test T Heae A Hahd & W & T apfae smuerd we
g 3m T El

g 3R JreThieanr S ahfer &7 i STerdrg TRdde & FHId & AIHAT F ¢ 81 I3, TgHAST
H ITANFT FIEA SBIHFASS FAGTERERT H 7TANA gl Y Il H 86 ATl &l I§ asT deh ST
Tl &1 ool ar rdifeeal & 525 3RS e FaX T AGEERT H AT g3 &1 $0h SR HAlefasifeid
afafafert & cafsid e SEanTarss & qary hrae fear o @ag f TEsar d AT 7124w gl
T HRUT 3CIhichl & IRI 3R el GAIUT AGRAPR H Idd SBAHTFATSS B A1 T AT TR
®H g W ¢ 39 T &1 AT F$ Reg & A@A 1 a7 W1 &1 @Ry ickhies gdetor F
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Hclfereh, GTATOT AGIANR il SISIHTFHISS H oIdleldl &1 I gl Aciiolcd, 3d HHg 3§ IaA®d
A & ol argAsSe H €1 39Tl o I-T 8| 3R 8 Slodl AT gt fovar armam, ar argasd
I A9ATA Joil & F¢IM, ST o Fhael AlId Folifd, Sfesh T g & SNI-STG31T & 31edca & ferw
AT I

RATR 817 WX S asf & reqTer Y @ AT -TaeAe FEAA T RO & 38R, 58 GA@s!
H FeT FoT HT AFT AR T¢ W@ &1 Ig AN AT F a5 I dga] 1,899 et g a1
€| ST, Flel dleeT ¥ ATA H Joie Bl § 3R T§ T & T &l AT el # 3
gt ¥ 38R Ao 3R 3nhfed S REEst F§ 9% Ruds ey g1 Iy Ry arer st &
AT F FA TN g §, A a6 aest H A AR 30w 3 I §1 Ay wgyer ¥ o Rews
Il I TYC H T @ &1 TS HARET I she & AT § Il doiem § b oo dcha
gt 7 Ao &ahd # Tedig T3 fhaidler T ol 31 §1 3T &7 & ggor TIRN FA-as
5,700 HeX &Y, ST 3719 5,200 HeX & T -9 W &1 TE dog & [ Fcredr g #Asel (FRAEHAT)
IRAIT R IET & G HT SiF 243 37 fhaAT &7 9% & Thr AT, 98 a¥ 2020 H 217 97 fhar &
(€ 9T | 38 TASC g b 3R dI9AT a6l Qe &7 38T 3R ffaeig st g Rged 1|,
ar urer fT g i Hr AN off I-TR S gz Fhar B
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