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Make In India Inc
DRDO tech transfer is the kind of move that helps build a defence-industrial complex
TOI Editorials

GOI’s approval for the transfer of DRDO-developed conventional missile tech to wider domestic private
companies, is significant in two ways. First, it shows that govt is keenly following the dynamics of modern
warfare, and responding to the need for indigenising its strategic weapon systems. Russia-Ukraine war and US-
Israel war against Iran made this objective urgent. The lesson is clear — missiles produced in peace time simply
cannot meet the demands of a kinetic conflict. Stockpiles run out in days, and production in the middle of war is
complicated by supply chains that run around the world. For example, UK recently handed over blueprints for
its Storm Shadow cruise missile to Ukraine. But that’s not going to immediately change the trajectory of that
war. It will take time for Kyiv to source components, and get production started.

But if DRDO transfers missile tech to private players today, it should help create an indigenous ecosystem of
parts and components, reduce import dependence, and enhance operational capabilities in war time. This brings
us to the second part — fillip for indigenous defence production and exports. Having a solid military-industrial
complex is vital for strategic security, and enhancing India’s profile as an arms supplier. The latter is already
evident from data — Indian defence exports have gone from 686¢r in 2013-14 to a record 38,424cr in 2025-26.
India is also supplying strategic systems like the BrahMos to Philippines, Vietnam, and Indonesia. But there is
room for improvement, and the goal ought to be to establish something akin to the American defence-industrial
base.

That would require a lot of flexibility and freedom to innovate, backed by large and steady orders. Drone
procurement for the military has seen success using this formula, where procurement platforms like Govt e-
Marketplace and iDEX portal have allowed start-ups to directly bid for military tenders, or apply for prototype
grants, and co-development. What works here is reduction in administrative compliance cost. That’s the way to

go.
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gH IfAI) Hgea F Hegl W BIHA TG g9
He

2036 o HRA H el & 10.3 FUS & FHeblgel 10.8 HUS WH el giel, ST AT 90 SR
e @d #d §1 AftheT AordeT Mgy 3R g3 e AT T dgFT R & =g duar &
Y W o dER Feel St g dieT S gid cafed 3 oRa & urg g @ o HiRe g @ A
3UIFT VAT HT Tg HhsT Tg olgl adldl b 38 FAdT & PleT a1 E§ I, IR Fa | AR
g AT A AT 3HRT H GEIT W AG, dfed 39 AT W RAT AT afgT F R u A
TSt dr Rufa Far W 3R 3Ed AU WHRE A 24 fhar) @i A 1970 & g & W A guUR
3R Gelual 1 SR P& fhar 3R 77 a5 & 31T @El & RS § STeT Hehrell| R 1 o]
dos Sosadielel ofd dT 2026 Fr RUic § & MY 10% @R &F 9H IS 3T FT 58% §, SAdih
faaer 50% I HAT 70 FZ A9 & I FAgsl 15% g1 59 ge 3mS BEy &1 313 # R
e (@l gl ART & MY 1% Fr gy i # BEAGRT 2012 & 27.3% ¥ S 2025 d&
38.5% & a1 ¥l Hel SNTAST A & 64% T Faal dosh & AT § Siafh ddeT 10%
ANTETA 4% & g1 9Rd & ATHIOT STl H HaTT dled & hdel 25 FTAAd dTd &M & & TX &l
6 U¢ 9T &1 39HT I8, g<ar o Tareey 3 Rew & 3mr 3mar & R o FeaveeR Iy
T 3Hel €I geAT a1fgu|

Date: 27-08-26
ATHIAT AT AlRRAT T 918 AGl of Thdl &
AT arsuly, ( IMYAY arsuly FE3e fAafdd, 3ARF & ueeifa Rae F b )

2024 & oNheT YAl & SR H ay H thres RS # W AT g @3 & IJEIE Hl
Sollel AT| # & 3R H T ALH 37 & A ’T dld &Fqar 9 Aol 3egia TueHAT dig
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I T 3o AT IR Aol & AT gezrare fear 3R Fer o6 3 s &7 die &1 s &
el STeAd &, 9 A 80 A3 oel INT Fed0T ool Aol & RN H A 81 Ig U A Fel
HTEEY &1 FAe 60 giaerd Bl

S8 cFUc o g o S foh A B g 3¢ §Y HEA 3ot QU QAT AL & A 5 A F
&% 4 fhel & oY, ofehel 3oish foIT g Ul @ SR U1, Fifch Gged A HT gehrel HT Alfelh
s o SIS U A T AT AT| ST d Ied A P gH 3 e @ off 91d Y, ST 99 &
SIS # Teh gehlel W JaT 7|

S JaT & U & AT TRl & Th HDlolol T FolllgRer T 33 e gehr oA 3q@a Far o
38% ATT-Oar &1 IR & J387 47l TPRT Al & T g9 arell gdemst & 9w @ 9’ e
8 Toh ¥ 3 q&TT AT g1 Fehr oA

s golg ¥ 3T% 919 Al et o, Sefe 384 Sgd Hgeld 1 M| 3 AR G gl foh 30N
3GF 9 Al @), A TER & TAF FT S T & JAef gidl| J9 g 9T AG-far & v
3oThT ST T Hlolel TG FohdT AT

?J‘e'aTFrgl?r%HW—qE%iﬂTqudamsmﬁ g, S UoX olleh & ROl UF §C | RA &
AT TIHRT IR ofd A & Tolg Alpd] Al SAET TG HN| T & A & v TR o
giewsT X Samer dRAT fhar &) 39« 9aTed s der A8 e €1 5T Ul & Iy e I8
IOTATS 319 I3/ g IS AT B

HedUThRT HieHST §AA & FADPRAT T Sorg FET of Fevchl| 3o 31T A 37 Jelal & T Ygol
TSNS dedaear § o3l o7 3R 58 T gdied o 761 §5 & A AAA F 9=l R
& eRIT # 9 gl A SATEr FAY T feoel, Yees 3R AT TAE, derers, Hag 3R gor A @1l A
SI-AT 8 §He T AT g § HAT & g0 Tgel ool TgaT A7| difShed 38 AT & S 1T
93T dgelld A% fe@rg &dr gl

Hrdstioteh STIET X olleT 3 SATET Gefeht Siel 1§ 81 HST ofaren AT o Jansit & veelelt $r Sieent
AT 1 S| 3 W AT FF ST AR 3o ARAT FERA & faeey gamam S| Fo
Al o T fhar o &, Wfehel MY Aded & @EE 3 ERT A 5EA fereahel 3TefeT I I &
3egial el e AR AdEd &t & Fong fAen-gelr yfafskar i wehfa sems g1 3=
gar3it & RT3 & JgeR alh @ FHSA AT 5T (18 gl
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Tg THSAT A § 6 999 o g WEfa FA 39as| aifear & sl & g@aT goig 2l
dlehaiifcl & STTad & IHTAR, H 37 & ool & 18-25 ATl & el & 2019 3R 2024 & syrerar
B FEE Ser die for A Mod & s et # ererar w1 Use JHd dle w9 37
gfard @7 &1 376 18-25 T & ol &1 3ad e 40 gfara T gl

sq% §1¢ 26-35 AT & 37 & 9T 30 &1 ART FT AT a-fAgs ey 35 @ F FH 35
%lwﬁvﬁa@ﬂm%ﬁﬁ$a§ﬁa§%@ﬁﬁ@ﬁﬁ|aﬁ%%mww§aﬁ
39 [T T8 S & Geha gl

HRA & JaT e SR SHT 5 @ ¢ foh 3R 38 I Al gidll, of EPR & HFA A &l HlS
ST & A& A a9 F 39 AA-Rar 3R IRER F [T 3TH TR w1 Q@ Ao WI &
¢ dha Al

i | .il I El égé Date: 27-08-26

Y WAl §Hg! & Ao arern qaw

A TH A T, (AEH, X BR gfeds gifed, HRAT ya FEE, Sres § e § )

o #$ aerhl § T&T FEIdr THg (THTDSN) AHOT faq T FER ged § B 39 &S A HF Qe
gROT3T # FAd &l 38 FE ewmr & Ay setvaie dede @ el aral # @HES A 3rerr
HF T AT F AT 3¢ T AIRYd F9 &A1 T O T A%el AT <JaTdT S8 ST Tohall &l 319
AT Farer I8 § 6 Fr g FTAe TR & Ahfd & WET 50 SJITAT Bl TaTATaS dlih & 319 d6eT
o TfRw a1 R 3@ IS @ sor & v sy @ AR Tgrr a1 arfiRe?

TIT HEHAT TAE JHaleleT BT AR Fad ¥ g5 ATl JAT 7 gaeem 7 38 AT Ig U el g
ugel A Fifeh SEA YBITA ¥ & HOT F THRS AR W g H €T I@T 1| $HS FollT Al AT ggel
BICT- BIET IHA FdTeT o [T TcHIed fohdT AT SH 3alele] ol T o6g AMA0T g Afgene i sa@
39 9RURSE & A 8l el e s A S o7 6 aRaR @ AREEr IR g R arell ATt
& g H Il AT S AN W YTW Al Bl TS ollel $HHT dofg Tg Il Fhl § [ AfGed qRaR &
ST Xl ¢ IR AT 3AH FarHTiaeh &9 & o AT I Ygfd 31T Gl g1 olfehel oI Shdel Jelall
T8l §1 3 HRIHH HT Folde I G df Ig Hel T § T 30 (G 3curg $r F$ise 1 Ao A
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afgat FafAa & O o 3R ARad T Tardr A I8 EF & godig I &1 JGS FAT Hr Sy oA
3 I 38 91d W AR Far a1 6 F9T GeIdT THE HFH TART IR §1 TH dF A FHg H doH g
AR Tl TeT A S d@l ST Fcil| doh W Gelr 3R AR STE W gl A, STeT Afensit &
fT agoaT I & | A T gOd W PIT ST A6 &0 A1 BT ol Al 7 StAT el off
FaifR 9 3T M- A JRaTT AR SRV 1916 I IG=AT gt 2|

AfheT dod €1 $H cTGEAT T A 3¢ +IEH ATl THE H STAT A 3o Fe&dl 1 70T & &7 # fear
St o foiee doshrer 96T 1 S giehl Yl 360 K0T W §HE AT ol ATl AT T & 3MA d T
TUAT AR HOT SIS & & 5 AIH G A & AIfeh sA1T &X 7 g ST A HT Hral
3STHT IS AT o1 o 33T Th| S TIEAT H U W a1 Ig A o sare i e Afgamsit i wwey
& ITEN T A9 3R s @ qars S o)

S RE TG WAl HAG Teh TG &l BICT TG Seh o1 14T AT WHE H STAT gled dTell HTARF TRY
F g Gl drarel 3R ey o BRI W TEEd & i 3UgR & ®T H dier Aar a4l 5@ &y
SHAEYT TUEAT FEPIA R WRIBT F 87 Sf3r @l |

S d1G 3Tl TS HeH AT foh HHAF I STAT S 1 YR Tl 3H S § SISt o0 AR H@og &
fou e =xor fom STl SA-S H@Hg Al 3R cFaffud gld a1v, 39 uaiRe Od sgaear @
GECIE NS g3l AftheT TIT WETIAT WA N 3H Hel ATl 1 SATH T H FHSI & o, WHR 3N
gaEYl & O 3 I g A IR IASTIH Fo F WA ik § SIS ;T qogl F eferT &
9 7 4T &A1 S o, S 9 W WAl A HES RUT & &G H | WY Hegl A UE A S
Tl ®OT A & v Wieafed fRar = sEer U 3edfEd oo wee 3 | &S '@l AR 3As
TIHCTAS HITSAT & Y 3T 991 AT H AT ARy T8) § SAafh 3ol HGET ROT wlgl o IT 7 ¢

I HEIIAT HHAG HGlelel aTEcd ﬁé%nmm%%uwagaaamml d o7 Hepgh &1 e
Y Ssa BI-BIC Fadedi3i 3R FUN ol ardl & T T FIfod a G & 30H S 3o
WWNﬁWﬁ@TWWﬁTWWW%éUWWQQ3‘o'THeh<-\| |

I Y TS A9 HT OIET BIET FId T §1d gl &, A JIF T§ do &I AT & F Sy ST &H &
YT 93 i & foIT FH FT w7 & TGS 6T gl TeT W gH 3egaiRe fod cgaeanst &
HEgsr &1 SWA ¢, 3% 38 RE o FaA RO o IAIaIRe qaeq § &5 ad Al g7 Ig qHASwe
g T AT areda #H el § 3R T 3TFT aragiRe TARITA TIteT 8T SH%h §ollT Ig Al olal o
TS AEH Ga A9 o F AGT FAS 3N 3% AU el g A AT Ig a¥ad H T FRETHAG!
T ¥ AeF 9e- fow 7 9w g, suE Adaw 5 Wogd A § F F @ESER AE § F Aol STE,
gt 3tk @A F1 3T g a2

IS T fofT 3carel A 3ra mﬁmﬁmﬁ%lﬁsﬁmﬁa@qﬁ;aﬁmﬁ:ﬁ@@;ﬁﬁ
H O X 9Gol & 16 3T T9d WA AT ST X H T HUR 30 A6l S AN Sgelld g3 a1
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8T 3ot o SArer Fgeaqut § fo SAT STAT e fohcer 3HTeT §, Qarsi de STt Tgd Rl A g
IR ST g5 W e fhdelr 3maEy & 8 Ihdr gl

ST Fr Fud ® NvaiRe I cHgrar ¥ AEd GFEY T 3 RE T ASIRAT YA AU
ATAIRE JId IIEAIT A @ dr IRG A dR W ST1er Reel T dolrer #H gl Wl I I8 & o
3eTeht T FRIATT W@, 9 A W@ AR IH AT AT IT AR A g1 HS AHe H A 9 el g
T GET WA & AT 58% Jeof o W & A o AR ® g1 W@ F AT s ik afad
IId @Al & v F7 sureT eX F FaEAr W i YIRT W Thd ¢l sad oy euer fr aera w8
ehll § 3R 709 @l & fAU qud & giaur ger$ S Gehll §1 3 HATUW SAET A1l &l H &8,
dfedh Sad T T TG 3Ty A H g Fohel gl

MY UERM & HAdR A Ueh TqT TGN THG o S 1 AT § SIS &l Ueh feioreed 9T | 3eiaqe
% 30 WHE o U SIAT Tolc & A off 3R HeEdl & fav e 3afer $r o e gifodr o, o
gifard I 3af & ST HIS 3Rl 7 gl 9T STAT fhar 34T aqE fAeer ar| dfed sEd e
FHEIT A1 | AT FHUAT HAE B ATTAR NATH STAT A 1 Glawm 77 o s A it wog oler ar
AR AT i @A Y FA | FHE A SHA Teh Al FATT fehrell| @ TGt &l ATeler NATH arell
qiferdr & MffAer & far I1T| &Y HeET A Ao NAGH s & AT sqrer Fgod %01 fear | g
RE TG WG FAG & HeEd & U Holer NATHA ANk T W AMAS 1T S g |
NfATA 1 3mer REw @ & 399 $3 ¥ Am = St 9 aeda # #@Ag S 9AT & 9y g9d AR
AT & AT fohar |

WWW%%H‘%WWWWW%?L‘UM?dﬂ*ﬁ?ﬂéﬁ'mmmﬁ
I WA AR FA UgH FEar Hr FAEAT @ ¢ g fRAr ST whdr 81 39 @A 3 awm § fF sAfa-fAstar
IR T IR g dF &1 ¢ | F e & U ug Aeee e §9 & cadeie e &1 s
e o areRar 3R TAFdRor & AF 9 IRET Hl HAR Jg GHS6T i d¢ giar afgv fF 3¢
I T F IR FH FAT AT AT ST & b ugel 39 oy deer &1 Besa 9Rr fhar sie) 3R
AT 3eTht SR, 3 3R TAeR & 3fefehel @R Al IS ST Yo 3Rl SN FHAS o |

THATAT T el ¢ [oh IS T oTal I Tehd | TALTAT Ig ¢ o [T TAT ¥ dTel 3eTehl ST ol Slh o
HAST gl 91 @ g1 39 I ¢ [ 39 AT W aradid 3mt §¢ 3R T aradia Rt o, caragiRe 3R
ATI] ST ST Hebod ATell Ygel H Sl |
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Date: 27-08-26

916 &Y T

YT

ﬁ@?—rﬁﬂ?’rﬁqmé?{gmaﬂTaﬁmWa?&ﬁTﬁgWaﬁaTémﬁa?ﬁmﬁwgwm-m
& ohdlel o T N SRSk fGAT Bl 3@ TWE A de SNl A S "ol S, Si@fh grw d@ @
SITeT oaer g, foretd &t & 3t AR off anfAe §1 91 @ &S 9T 9% T 3N FA § HH U
ol STerfdegd IRANSHT aTfdared &1 a1$| IR 3reager Rl iR 3uag & off 715 a ki &
faeewor & gar =em § & Aura-fdsad @AT F 9T UgiSr ¥ A & [WAFA & 96 g6 IS
It Ig fRATem dr Faeerfiorar 3R 3@hr aiRf&ufad gefd @ @@se aur fGee 3R
UIATEROT & S HJolol Follel Y ol Teh 18X Uchigell g1 a1 T Titholleh dEART & Ig GHSIAT
ARG ¢ § & o wohfa e g & fe@rdr §, @ Aid G8Idr 30 A& d9d g Sl gl
Yhid 3R HIST #T HIU Hcdd I Vd RER fWRar W 3mRa § 3R o9 s@d A
3ol gIaT 8, al Jg AR Hea3i &l HROT Sl &

TR & AATSH, FaH Tgol HIE HI AT & et a6 3118, o@d fdsaa & daAr @ o6 adrel
%@T%W%ﬁqﬁqﬁﬁgﬂlmaﬂ?aﬁéaﬂqsm SdaT O AT TR U & enfedT,
garhle 3R fAadas el o g@ehr ade & 3 1| &6 @ A9 AR # § SRR fdedd &
HelTel ARG IET & AT ST @ A| AUl & dlg YalgAe YT & HATiSh, YgIsT & Teehit
T AT & f@He @ A8 Haeey & 715 3R g8l §el 3l & Tea @ #9oT 916 315 Ig AT
g a1 @ Gohd & o RATRN &7 aiRieufahra &9 @ farder dacaele g1 ypfd g4 oo, a1y,
A, o1 AR St & U 3MaeTeh Iah FAMA Yald Al ¢ R fahd 3R 3myfas siae
Atz F AT A yHA F WY HJoldl A0 Wl & T 3HHT HUTYY Qlgel Y& A A7 3
STl & Fels, YgTst o ifaseaur, Afedy & Art & grday ik yfFafea [amr 39 Frt &
aRUTH a1 ST faareresly Irafeat & §9 A G 3T T@T g

FId 99 [sdar g § & O afeat & aura Y 3rdcgasdr 3R FAT THGT dr Saerk@r Al
ST 8, 3567 & PR SoRkde feadi, 5 3R 3T Taed TWIET IR & & 78 g1 f[Fer
RIS g, Afehed 3H HH A Ugsl H TPhld & el 3Had: AEH & f[&GFdR &= S gl
Solary IRade o $6 WAET & R R S fear g1 Aew 7 wewd ash § 9co W@ gl F
o §HAY o @I 95T &, FITEITEﬁ'Glgd SH THAT H IS auT IT S Beel I TcU 8¢ IgT
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g % g for fRor & @1y 3so18 9 SN AT A S &l gl Sedgrd, facer HAed &
Fgal & [ AU H d¢ F THIfad IRAT ARG & §9I19 3R 3¢ Tsd qgwﬁ F fov ggr &
WHR & Y HPNaR 9& Ud TH<aT RAT ST ET &1 AR, 39 a9 T A9t & AT J91d N8R
IR IR WA F Fo B A M AU AU 9 | e IR ToF WHRT F wlRT & g
TefaaTel R 9 GR&T & Aher Yt fohU ST, drfeh fohell g & ol @ =l ST Fah

Date: 27-08-26

SIEAT H S9! H THR

QT 43

HRAT TSN & deX FN Tgaledall 37 3 gl g1 AT F gofld Helf A 3R g, ar 3oTh
g ART # H@ A 3R NSERT & AlREr & & a1g anfAe Td &1 HSCaR Ted Y S
& ¢l TGN g/ g1 81 #IR SIF 9 &1 # 31§, o 37 {el Fegl o godt arer o g

R a1q I8 & & ug @oraa & 399 T T e 8lar & & ¥semR &ds sqiRd 80 fhar
ST a9 TSI oieh HoAUThRT cTaedT HT FHodall d T&dd Hd &, 397 Rl &1 o spg @ o
A ¥ T IRET A BT &, ifhed SAlPRAT &7 FT HIs THhod gl aldll Jg A= aar, ar 3R
T B

Rl 1 3foeel 3R HTAA AW A FAASS Tl ol I IS-937 T Bl ©, oHfehel Hgeaqul GHET3
& UAYT ollch oIl BI9Y, SHDI P IRCT gl il TATRG a3 & O arFar & ve Ig o |ar
g [ 39 IR AT &1 GHAT Fel & AT g7 IR &1 AT FF JARTHT H Fg GaFhd gl
Il | STIRTE N Uehel 3R Sefollael @l GIfald @A & v @efr 3ury &y fAav aw g 7R
gehlehd H AT F 8 T gl o "l A SIRY H & Tgh FAHIT g ST &1 TSI’ Il
W § ASE Y FU F o I L

gRATOT 1 TRATH @A IR araER@s e & 3myfas g1 Fgi o I8 & & % o ot
gl g¢ fT O SR T SATH FAdHIT & AT Y UdT IJoIdl & & AR <uaedr frg &el
faher &1 S HSCAN & Golgod H 3R T g, ol 3> TC TSFAGR d o &, S Ig & awd
3T § T oseraR AT fdeshel o deied el fhar Swem 3R T 38 g od €1 serR & 3R
H FO AT AT IS S ¢, Afehet TAT Helr 7ET arar R Gl w9 won & a1 g 3R
3HeRT GLATH TS TST &l
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Al 3R, ToT WEHN HIS-39eT &1 7 e 3eld X & fav s s § o 59 3
g deT el ofeTd €, o $ST JTRUT YE §1 Sl §1 Y WiSer 1 I Feld & v @iy &
qRT T A §| SR A T T F oher o W GEPfA & a%d 99 aa §1 39 o @
oW, dr AR H STeldd o % YAATAS oTqdrg!, dfesh #ve dN-clieh 39 arel oo &
Fos o @Waa &

Ueh 3GIEX0T 30X WSl & forar S @ehar g1 I8T 4,200 18 ¥UT &7 oFld § 63 fhaiee o«
TGAS-HTAY W—awmsmmqgﬁg?m ATl d9 39 o H HERTHEA & o 35
memlwﬁmw%sﬁmﬁwwﬁﬁaaqﬁqu gad grffl 7R
S SR g5, A S FA9H-d H qE Th TAAT AT, T§ Th AT A & 4F |

arar fohar T o TSTATET 3MYfAe aieh & §orar 9T g1 FE o wer arn foh 3R 3R S
% dI¢ AR H Ugell IR 5 doheileh O TSHh o g1 HIR AT Io1g BT o 5§ ART W IR gsa
Bl 3oeild & T3 & o Jqreld fhelldllel & BEd # Scfeil ge-%he &1 a5 foh =relig Setg 3Heh!

HFAT A T ST I8 TS|

ST HE ¥ HIg Falel 81 3ol 30 IR o1 fd A 787 qo1 & 5| d56 A Asqd a=lied &
grar fFar arar T, ag [FATr & e JAfe O ff FH THY # F7 @9 g 75? T 3R F 38
a3 e sfteRal o sa% aurEaTer AT f FASpl &1 Hare F AE e FS
$iY o9, a 30 AT AgT Ao

wmﬁwmmgaﬂ%maqﬁaﬁ%,aamméawﬁmwsﬂ?m
I el FAT A 3Ter foT IRAT| TR Farel Jg & fh Traud-d | IMAREHA & F & fow &5
IS A gl SIS @rg, 37 W FRAG FT AT §g? glelifeh I S g, oifched syserar &
AT 38 AT & @1 Al Jg FUfd 301 geor 7 & 71g1, dfcw Tl S9rg J&r 81 gl

3TST STt o SR @Il 8, WS & fAAF0T hef H 316 arell 1 It & oIy STererra hr Reprardt
FT TR o7 AT &1 g ST H IH FIRT ¢ & U geT IR gy § 3R fi9-9r g¢ d% dsal
T 9Tl SFAT T g1 O aEdR el @ oo feeel 3R BN @ R #HeS o # MAHAR W
feramé acfr €1 Steremra &1 ale g ¥ R ATl 3R Hiw B wHT W FwE AL eIl 3T g8
Sl I AT § Ugel FFAT g1 giai| Al a1d § 6 ST & &t & & 78 Ao gqw
gl &1 qEYr 3R, AG-ATA & A Sl aF ¥ G AET gers Al AT a6 A R S §
ofehel 3T TR AT 6T fohaT STl g Tolg FHSA s HRA Tel &
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ST 2 H AT & e o fFe o | &, afca 59 7 & ase g7 a srane Y @S iy §1 SiE-
el s Sfeaqar [AefAa fr 718, 38 33 # AR F FaAr ifaFaAvr F Resh sarg o
A1 8| AT IISATHT H ATIRare! st S| ATell @l WS H lclel &l ool Ig foh ST
Hseh ddTole #X STl g

SHhI I F3T 30T IRAH H G@ar &1 SToitR, fOrelr 3R AT # o oA T qrir
T ST g1 IIEAT fFg & ¥se dF FT RFR & 15 &, 58 37 AFl ¥ THST 7 TheT gl
ot § b TSR §AT @ Ugel HH Q@ gl W A FAT F781 Sd| 3R HA grar o g, ar
3G AR ¥ RN a0 SheRT W T&d FNATS FAT A8 8lar?

3T TR AT & 3¢ Ulell i 3TYf hr RIbrad 3 &1 30 AFT # g AW A FAAR 3R
ATRATET ST ST &1 SheRi I Ticans fFdr O B 781 §1 37 o ardl o SHESRT & FIH
forar ar =g, ol afedr ARl F1 SEAATS o FALT g3, SHAN TR TR W AT AT el S
Rierrd ¢ ol €, a9 3R aea § MR 3Ed ggd HH QT g F GAYT SHERT
fAer ger g ¢

ool Ig o 31N 3 oM@y & fhv 910 bl i SToAdr sterah g1 W6 fufa d w@aAmue v &
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