r

www.afeias.com | 1

IMPORTANT NEWSCLIPPINGS (25-Aug-26)

. ffﬁe’&?ﬂﬂ‘-aa
THE TIMES OF INDIA

Date: 25-08-26

Spendonomics

That India could've world'’s second-largest big-spending population by 2036 is good news on more than one
front

TOI Editorials

In just 10 years, India could be home to world's second-largest
population of "affluent” consumers, per a new NielsenlQ-World
Data Lab report. US would still be first by an enormous margin,
but India, on its current growth trajectory, will edge past China.
That's great news. But, some may ask, how will this come about,
given China's GDP is about 5x India's, in nominal terms. India's
lower cost of living - relatively cheaper goods and services -
would be key to this miracle. While Nielsen-WDL considers
people spending over $90 a day in US as affluent, in India, a daily
expenditure of €1,800, or *54,000 a month, amounts to the
same in purchasing power parity terms-this is the correct
measure to compare economic data between countries. And the projection is that some 10.8cr Indians will
be in a position to spend at least that much regularly. But only 10.3cr Chinese would have daily spending
power equivalent to $90 in yuan, by 2036.

What this really means is that a consumption boom lies ahead.Flights, hotels, cars, appliances, eating out-
sales will move into a higher gear all around. And because private consumption is the biggest driver of
India's GDP, it is possible that economic growth will average more than the 7-odd percent it's done in recent
years. The Nielsen-WDL report isn't the only one bullish on India. In 2024, a Goldman Sachs analysis
predicted 10cr affluent Indians by 2027. Of course, its measure of "affluence" appears different at first-
annual income of around $10,000 in nominal exchange terms. But earning 9.5L or spending 6.6L per year
aren't such disparate measures. After all, affluent people also save. Goldman's confidence arose from the
fact that this class had been growing at 12-13% per annum since 2019, and had already touched 6cr in
2023.So, Nielsen-WDL's 10.8cr projection actually seems like a very conservative estimate of India's future
affluent class.

Time will tell how fast India becomes affluent. But the groundwork for it can't be left to time. Since we're
talking about a consumption boom, domestic manufacturers must start thinking about premium demand.
Otherwise, MNCs will walk away with it. Besides, the Nielsen- WDL report estimates the global affluent
class growing by 37cr in the next 10 years. That's an enormous new market for Indian brands to tap. China
became the world's factory, but Japanese, American and German brands still have stronger recall. Indian
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industry should also aim to acquire cachet. Capex is needed for that, but investments in R&D are even more
important.
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Perfect host

India was successful as a host of badminton World Championships
Editorial

The 2026 BWF World Championships in New Delhi marked the rise of France as an on-court force and of
India as a capable host. Alex Lanier's triumph in singles, and Thom Gicquel and Delphine Delrue's in mixed
doubles, were the first golds in France's history. It was just over three months ago that the European nation
finished a worthy runner-up to China in the Thomas Cup, the de facto World Cup in badminton. The Worlds
success has established France as a serious contender in a sport otherwise dominated by Asian countries.
In fact, Lanier is just the third non-Asian this century-after Spain's Carolina Marin and Denmark's Viktor
Axelsen - to win the singles gold at the World Championships. The 21-year-old did that at a spruced-up
Indira Gandhi Indoor Stadium, which was in the dock earlier in January when pigeons and monkeys
intruded into the arena during the India Open. The massive facelift ensured that the marquee event's return
to India after 17 years would be long remembered. An Se-Young will also go back with happy memories
after reclaiming the women's singles crown from threetime titlist Akane Yamaguchi. The victory extended
the 24-year-old reigning Olympic champion's stellar 2026, during which she has won an Uber Cup gold
medal, and the individual and team tro- phies at the Badminton Asia Championships.

For India, the competition was the 12th straight edition where it secured at least one medal, with Gayatri
Gopichand and Treesa Jolly bagging a bronze in women's doubles. The performance is the latest in a series
of good outcomes for Indian badminton after an ordinary 2025, where Satwiksairaj Rankireddy and Chirag
Shetty's World Championships doubles bronze was the best result. This year, Lakshya Sen reached the All
England Open final, and Ayush Shetty at the Badminton Asia Championships. P.V. Sindhu's victory at the
Japan Open Super 750 last month was only her second Tour title in the last four years, and there were also
triumphs for Satwiksairaj and Chirag at Singapore Open Super 750, and for Devika Sihag, Tanvi Sharma
and Ashmita Chaliha at the Super 300 level. Yet, the feeling is unmistakable that India should have done
better at a home World Championships, with Lakshya's second-round defeat to the unheralded American
teenager Garret Tan the most disappointing. There is no questioning the 25-year- old's capability; he is a
World Championships bronze medallist, a two-time All England finalist and finished an agonising fourth at
the Paris 2024 Olympics. But no Indian men's singles player has won an elite BWF Super 1000-level title
since K. Srikanth in 2017. A swift end to this drought is es- sential for the overall health of the sport.
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s uRs?
S & ¥ 8.7 FNT AA-SN AT 3TN FAT FT W 87

HITGhIT

Date: 25-08-26

i 3T & drem F-gAfafeler fEpfer v {efdd ara RAE # adrr mar § & 15-29 Zar
T & 8.7 S ST - Sff oF I @IS LT I7 ¢fofer of @ €, o & Tl IsoR & &1 <er & el 40
HU SA-5l1 81 3T 8.7 U ATl N 'FS of FA dlell’ AT AN H AT ST AT AIFR HT
dF &5 T W F FHRS AT TITT H Y §eld gl dfdhed 30N Sog AT H 3GT 3T
glaT a6 3o § SUEIR Yl TE UGS, Sradrdeh ¢ieter AT fohely iAswleT &l 3uad | ol a
AT 3MNT F WPR T TFBRIAT A1 1 - Jhedd AT Fr aeprard Fr g1 T8 A 3fass &1
HTeT 1 U A 3 gaT AfFd 1 QY o Ao =ifge arl W@ a3 & @R e (@fle g
Thele, Wroeligde, i) aot # @ g1 &u & ‘Wie’ a1 & fode gar §, 3o ar S, foee
T Wi HT ST o AGT g1 R Sl AT SEdY (IRa & 3er &Y SeT §1 3PR 3o e 3R
e & a1 g’ SN i I A ar A & RN 9T & dSF-oISfhal IRaR arell & HH
# gy dc, Gl W d6a AT WA # & el T Ao gd | Rem 3R efedar ar smeifaenr @
SIS & eI §, offchel T THUHUHAS Hdel SO &1 ¢ o ?

Date: 25-08-26
TSTheAA FEA gt STl At g e sfasw FF wEA?

sT. 37%0T e&AT, ( 3T HAAT A qF ¥@iET )
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TR & T 9 Al 1o I gl B olfchel FAT §H Teh AU Tofehelel ¢ & $f yaer =gl &I @ 87
HR T 65 FIAAT ST a1 &1 CH # A I Hafea GATASGAT S§ Jar ETET I Gm Hr
diehcd H deelell gloil TIfgUl olfehet T gAY Afaar, Ref-cgaedr 3 ASHR Folel Sl JuTTelr
gaT3il T &THdT I A T F ARAT Far A1 foer # w1\ T T 82 AT T8 & & 3ma
arel g2k & v 9Rd & 9rd Al aFe Fr aTAAT fRwrdr AR s RieT gifild aa &
3T H g W FRae & dRoT 9R-4X &fioT g1 @r gl

RS AR ALIAINNT IRART & TIT dge Siael-Fo T FUT RNET 3R 3UGF HiereT ghidel el
¥ 3T g1 AsaAeTs 3R U el arell YeX 31e $eged Bormsfeer & 3N d¢ amam § 3R Folad
FoAloY TR &l §H TINNAR Seelld A §U AR 4F7 F HfAH AT Hegtharaiiar T 3R Fe=T
B 39l FoIq RIET-cTaedT & g W A gfadm 1 Sl Ifqsme & g1 ofehed Fa1 A
3" 9¢d T HEA @M §? AT B A0 G097 el T g5 A A 39l AlSal HEANIT drehe T &
HAGR AT AT §? AR ool Nl & fav F&dr 3R gorsr Adeliareh fALTOT FEAW 3ucrstr o,
Stafer 37T T Far 9l i B 3N HIfETT W AR A T A 98l § 3N 3dd: =gl qur
qeTr Ifehar3tt fi cugedr & IR-IR AF gl & STl H HEAT 9T 2

gaT Ul cHaEdT & grush H BE @ &, O uraar gAY #er 3R RET H g 7= b
foT SFACR Tif8at T 37&THaT 3N STATeeEr & 3T & HRUT 3l A 9AaR [&dehed Toaat &
3ae o g @ §1 TS 'TIHAUA U §- Ueh AT gssh, AR fAhelelr ARl glT S Bl

e 3R gfafsd caras gearet § wawr & v au 9fFard arEar a9 #Xe arer adeTsi
3R gfFameh gaer qlemsit & darele # fawel gl W &1 $HA O HT A YA P R FIA T
TR & FT ST IIEATT HT &THAT W T Farel TS 8T &1 ART o9 FHAT T 379eT I H
Ferer, fAfera 3R gRIfeTa aerd @t gfaar & e el & foe & [T S Srar @1 81 &
ST &1 379l AgeAd 3R AT & dof W 30 €U 3R g2 &1 9ika Fgrar g1 IRd & o 3egier
TN, Fastfas 3R s &=t 7 Aerere fGAr 3R 3o A5 FO1s3l I Tgaran| $o0H & JAfahier
o Grasiieien RIGT TaEAT & Tecd Tehell 3R Hlolsll H YT T Y| HETAI3T & Ul T JrafAenarsi
H U vh Wl RET dw ogd gARYT T o §, S @afes Jureer arelr 3R Fwdr g | ded
3EEr 3R dglia caaaRe e & fov dedr gfaeae’ & i ve 937 Jara I8 o § & F4r
gH 3TaT T TEAr AT 3cretr T 9T | 87

2002 # 869 WU FAMYT & INT Iefede 21-T SN e & AfUPR @1 Afos 3fHR
mwaﬂtmﬁu1m2010aﬁww§3ﬂ|mmuwéaﬁmﬁmamq§a
FARTT P H TR R AR 9T AR TRIeHed HT TR 98 gfarid I qgar, e et aea

4



www.dafeias.com

IMPORTANT NEWSCLIPPINGS (25-Aug-26)

e & eRRY # 30| AfFa 'dfeter sfpfAe It @@ fr Fr et W 3TF ¢ 3T JIEAT Hl
A el & qold §ART BIFd Aol Tpell # dod arf@at & 3R #3 a3, Sad e -
feeT #gal gt Tl TS|

A 3T & 3Rt & ITAR Sl T gerh # 94,000 THRT Thel IT AT 5 T AT 3eiehl TAerd
EhTf?RlT?RJT,m%m#%fﬁﬁﬁqguWHdmﬁmﬁw%l & F g &
gefrehl TR fRIET T 9gT SoT & T A Fed S W §1 WA Tgell H af@e &7 ol 6 yfderd
&I TRTae 1S § 3R Tpel OIS arel a<dl f w&ar o §1 360 g e o aaArfas 3 s
IS & Yl T a4 T3T ATLIA glell =IPU g7 38 WIS &l 3N =St el fe@rs & W@ B

¢fdd PR

Date: 25-08-26

TYAT sifd ¥ T & IR &

gAIE HHE, ( dEF Teifas @edvs § )

g WHR 7 10 T & ugell IR =@l AT IS Hl
e foram g1 el 319 SToR ¢ fager & #Hamg Smwah|
Stafer 2022 T 9 3R JuH &I dF @il T & a1
I vfaser o gsar a1 F 39 3k A P a8 f
ST, Forerd ae] AT &1 i 3 Jeif 1§ AR Aedr Fgaft
ot o g | 39 IF Ul AT & S ¥ & owew A
SEAATS T STl dlell el #T 3R WSl Tl A JoleTl
# 20 9fderd & g 17 g1 30 HAT F GHY HROT et
HT 3YIRT TYATS ATl H FhAT AT AT ST QT g1 AR H Ugel & & 3T F RS FoI15 o Wl
gl W 39T ¥ Uil 3R R &1 987 A A A7 AfA-Ranit fr seuefiar whe s g

AT o A1 & MR Al fr HAroAd 3o 40 IfAAT dF d¢ IS &1 M9 WIS, 0T Fgedd
3R FUT FeATSCH S 93 R §, oot Ao 3R vae AR & fow =l S a8 A ae
Wl 81 8% doohlel d1g oAdagdln, fasreerel 3R JuEel I 73 9d 8, o= e 1 Faifts
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U gic 81 afe THT ¥ el AT et g1 il & o el & S AT FoA o S| gredifeh
H@N?Terdm@%%Wﬁvm@rmmﬁﬁﬁ?ﬁmﬁaﬁg‘éﬁmwm
& FeId el BT FH H A YA F HROT G H Aol FT 3cUE FA g3 &1 TWHR TH 3T
HRUT ARSI TR H Al & AT & gefe a1 W@ &1 TWHR $-20 TYATS Uelel & 3G N
3T AT T IR el &1 TET HROT § 7oh TR o §- 10 Irelr 10 icRrd v=re A agier
S & gerral B B & @iRe Y &2 g

A H TYATT 3cUed T &THAT Joif T Fead 2000 I8 e Widdy ¥ ST g 15 &, Saieh UeioT
aTEsAl H TYSATS AT 9geT 3UANT FA § el I Algelol THTIAT 8 T &l SGs[G 6% TATA
ffor & T FFET T AHOT Y T R1 5H AeFeX H SR A T oW IS T AT Fol ;T I
gl 3T WHR H gfawr g ¢ & Il dge & <dfSar gerg a8 o goRt s & o6 For 3R -
fagell A2 9ot &1 Hehe ¢ STTAMN| selfST 3E YihAT &1 Fgd ¢, ol ded Teh o AET H T
g A $-20 AT $-10 Ui Uil H TYeATSl fAAET ST g1 g Tg SARA $Ue Soaryg
URETT T 3P ST & TIT GATEROT & 3efehel &1 $H HRUT THH G Sd 8T I 3cUIG qGlat
H o

h3IN TSl Weaqw 1 RGIE & IR o] fad a¥ & 37 T TUATS 3cUleaT &THT 400 S oleX
3R ¢ ST | AT FoT ScUIeH &THAT HAT 2,400 aﬁgaﬂa%@mﬁﬁﬁa%l KCIED
2014 & TYATS HT 3cUle 421 FUZ eNex Ffday giar or, St 319 IR A1 3T g7 a7 g1 e,
faa a¥ & e dgiar salfsar & T §-20 9giar & v 1,200 I3 e vyt T T 939M|
FET ALY, 3N, WIAT HUfAAT IR TATA &7 F Y 350 e TUATS HY AT SN g5 &1 2025 |
&er & §- 20 YeeT Fr fahr g @ &

I § o $O AT ¥ ARG e, T - Tohol 3N SoNTST & e & Tedd g BN o
T AT et & 3R SoEr & FT AT FAR™T Bl SR TYATH & A0 AT oHNT AT & HRUT
3eIeT ST T AT § T $-30 A1 38T S ATl AT dgier T foshr Ses & & T e
rergrer ¢or & Ie=AT, FFHRT 3R 3T AT F Fof TYATH & Ad W 9faey o@9mar S, Fifeh
Iie @Wieg FHA & Tl TYATel AT gled o ar & & 3reArer &1 3mqfcd & sar ar e &,
37eITST AN &Y g SATTaT|

TS, Hel-Heoll ST a&qUu el & Her ®a & A o § W 3mgfs shaedel & fav
S 91 BT 71T 3iefaie 3curee R #ifas 3uswtol @t 39T 3ucey ae & fav dwfeus dAdr
# Bl B I3 YA W SEAATST gAdT 3 A g1 @ &1 I Sifdeh $4eT & AT 3=l & T
el B¢ & & Sl § dF HRA & 3@ &I Hehe g0 Fevcll ¢| W H algall & 3culee &l dghelr 3R
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dot & ot & IR AR BT 3mET HE @ A AT A R AR Fee| sw @efder #
fSreeT i TaIqd FEAT INFADA F AT A T @ Wieed Fhe F {orffer A Aaraen & § &
e 3T ¥ RE MR TUATT §AT S Agr fRAT ar 2030 T Wiedlesl HT ART 70 gfard a@
§¢ Thcll & 3N ATt AT HAT 81 QA g7 Tl &1 W F AT oAfd W) Y & faar ghar
T

Date: 25-08-26
9T Y
HUIChIT

fondlT o1 1 Had ST Yol 3HehT gar N 1 I H Tl U gied &1 FIN ST &2 T ool 7T
A UH I T A Far gors, VoR AR gfetor - A & S @3 g, O T§ Fael U s
TgT, dfcdh TPR & 3 gral Hl BT GETAT FaTd &, [ 3R Teqaedr fr gHsdr dedR &
Tohel FT RITARY FT ST g1 INRTew g 5 AfS 3T grer & 7 39T v RuC & gamr g & <o
# dgg @ 30 a¥ AT 3G F FAG S F3 T G Jar W g, S o df 1S 965 I W@ ¢,
o SR A & 3R o &7 ThEly g T TRIGTUT IIod Y & 81 3R el §97 AT A JaT Uh e
T el 35 §, o 3R Fd MUR R WHR &1 3R § Ig arar ar § & gar ey & qor i
drehd § 3R @@y sfasy &1 e o el e § & v 3R SR Foior 3R ST gansit &
HIE Hed FA & &1d fHT S &, T e F97 Jar ey e & o R e & et
F g § T gl

THN Vo3t & 3FAC ST Fehll 8, HIR Jai3il 1 0@ HlRrer 3R ASHIR & aEcdideh e
N T §, Al d AT HIIST AST d6c Tl Feh | 3eg Ao3il T e G A1, T TAT
W 3T ANEd ART| $HR R g3 FTE § F AR & HawR AR s 1w g3
gleld Jg ¢ Toh Jarsil &l o df 3(9=1 Yo1$ SIRY (W=l 1 Fufa fo@ W & 3R & & 9 3m9er g ar
THRT Aee U USH- UE T HIs STRAT IR A Tehol H F&TH ¢ Teh Halel Ig o § b o1e Hgr
FOT ¥ oI 30T Fs G I JoTlll TIPR AT 3 T T &7 Srar AT ST @T &, ar AT o
gﬂﬁwﬁaﬁq@w?waﬁsﬂﬂf%ﬂ ATl T HTHAT FTT T1RT, Fhifeh fod S
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H FS g1 1 T TRl & gl, J87 dhadd [Ghrg & a1 AT 8T gld| TLhR HAST AlhRAT
3refrar Zarsit &1 faffiest Hor A3t & Aot arell Fgfegdl & o & Farc @l &, offeher Arfey
3RANT & 37ehs 37ereT &) gEdR fear @ &

Live

cGedicl

.com

Date: 25-08-26
HARST A ARG T g & A
e Th gFaH, (AR 3ggA 7 FAEA )
IARS ToT RN & 38 A H I A g ASAY FAd o P GA HT €A I HR
| 38T HET HROT W,W@EWWWHWQ?%UWW?T‘Q’NW
HFIECT| SHH Teh R Hegel Hel-Hse ¥, oog Il & gariaeher e &1 FadeT grifer a1 AR &

37dd: 3FAEaR e 7T, IR g@d NG At goll Taw, SARRCH UIET HT Th o131 YT 3eshT AT &
TET Tl

gTelifeh, STRAAREr & forw AR & Tew 93 G UeeR 61 gR oA, S Uo7 & 139 e &r ar
IR yfafaf®ice F o Fige §1 39 g safav o I & Fif FO9 F addq1T sy
MG & WISAY g ERA &1 39, 0 A #F A% Aeer Jvarg 7€ @ § Fw & 12 A
HeEg YA R goh 8, S8 @ AT sAhe &1 TgAl Tod H %ol @ arell & SHhe TSl
FoUHTT T 8, oeg 9 I/ 7T Tgel sfaeiisd # gR Al a8 d9icX 8% sUee & ug oisa
$T YU & e 37T e & O 39T foredaa 3maar | A

FOUHTT 3R AEER AT WTT A ARAG- ARG Teh 3T Sehl AT @ §, Fiieh did HS asi #
Ugell SR SO H IoTehl Hise HA gl 6@ W &1 30 FHT & ©F Hord tholglad iy & §
3R 3 |t SAMhe &1 FURY 3R YRR & Irar HAET A & Hed HGET HiAmifarar &
gfafafer 3l 9 ik @ @, afieres f gffver srure iR asliferar & gfafafr gera gaavas
g1 37Tl ATl STAall # FUHf 3N UEER & HEPH SIS & Y Tg FHE Agol IR HGEAT hr
g Hehll &1 Toh Hafad Siid TRSNT # el @aclt &, STel Rifercdes 3R qd faurges srfAer amg o
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SHIshe Jeaml SeTal T sATHTh ST T &1 58 Hie & AU Mg &7 Ig qET To1d gl Adsy 2024
% YT & 9 9 FA ’R ¥ &R AT A

TRGHET 1 ST 8l AT 81, TR HISET gTeld 3¢ &Rl Ygel T Jolell A gl e g1 Ads) 2012
AT 9T F YA S Uge, S HAE H TG ofd FHT doh G el dlel ARG 3R ¢,
A% & HRAT-3ARAT FEIT & AT g 1w | Frer 2005 & 2008 T AT & Tgol STer
vfafaftca e arel &t fSieer, S aig & JEfATEr & el 9 iR gEy, 399 F3 quF ugd
T 1957-1963 d& & foiw sformifears gfafafr gella g Iy ditr &1 Hatas safev off @9 o,
FIfh 3oThT T 1965 & ‘SfAIRET TS ALmAfeidy Ve’ & ST Tgel EIM AT| RIS &, $H Plefed
o & AR H ARAAT & §3 YA 9§91 I TEAT Giell AT

ST & HAG & 3N F 12 avf & o] ARA- AN Tgel F T& vh GHT TeR OF & TS
A TP 55 W@ HEIT (IARPT HI el AW T HA9 1.6 IfAUd) arem T8 e o
FIIETH HH«s$mﬁ3ﬂW%,mmFﬁﬁ$qmmmﬁ$%ﬂﬁﬁa§Hm%‘l
Tg TG FAT ¥ Hgl [T deh AT HHAT eRA, ST NAA-3ARST vd IRaasd, a= &, J [{F
39rsgufd o=t, gfcsh Sakhe Jearell & R W Tsgufd ge & AT gera osel arell ggell $RdIa-
3AREY o &

3 USSR o YR W TET gl Fel gl b HIS[eT el Sl IoArdl Adisll & 3T Teh 31U
IEATd TS AT Tl o GAF 7 AR Fq F ARTRAT T Al amefie’y 7 Fadea gefer
g9 R 319 TAR F T &Y TR W $H TG & W 3FHGart 3R e gu gfafafedt &
Ao &H Algg &1 'S8T ARl sFee’ HIreel T AL, o U X A 250 § SArer ARl
IR afder get o Fefa g

56 HHG &I doar AIRN AT T g8 A% Hod oo a¥ sy 7 Rd, JE shede
AACI & U & GO AR FoAral A ¥ U A S giffer i 3R aeX & ugel ARAT- IARH
AT STl T JIRG FTIAS ThaT| 3eTeht Sl SHTIAT 36 o, ifeh =ggie o A% T a31 ARAT
I §, dfeh THH TE o WA g3 R ARAT- ARG 3FHAEGaR T §57 TS FAT Fohell ¢
3R Agcaqol val W Siid Fhl &

39 T IR 93 AT H GAT ARAD- AR 3Flear @ U F W GIEA A or w1 81 3w
AaX H, g fed @8 Hiffe I deFg Pear @ AW FF a8 @ el & @ § E
AR & 36 gEY HIY 3 AT A Al & Teh oG [dehod Aol 1 T B
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geT gl ¥ Y§ Tohd AT @1 & & S oo a7 & AU $09 # ARA-3ARRar & g
A B SV, W 3H FHG HT ASTeiliceh TG Hgol HHG A 3oleh YA {ATSGT T d&ar & =&t =Amar
ST ThdT|l Sied g (THE) & 18T 31T SRRT dhel e o371 3R fafaer gl maa—cﬁg‘é’
Tetehfae Hisgal & aT T@a 3N e & AU AT & Aedl ¥ oMar 33 o off S& B
ST QTHT Pl Teh Taeh TgT ¢ 1o ol & TOY I gIfdl ol 3R AFRe 3Rt @ goh &
oTel foram ST Hehdl | dfh 3ol AR fohdl ST bl & T I B ST Hbd 8, FHTAT oEIAR
Tdd @ 3R 37 FOFRT & T 3mareT 3o & for sRaad sfafafRat & IR war & 8

CHFATE & fheehl e A HRAT-3rARTRIT & e g1 @1 faQe, St $o ge d sfAdIRE v -
18 e & faUr & 39eT §, 39 919 & Ale fEolrar § o 30 @He™ ST dedr ggHe 39 agrd
foreTr off oot Fohell &1 SATAT Teh AT SR AT ARG & T3 TEIR H FAoNalsT el el
aifev| Fag # wfafafca gcar-aedr W &, dfdel 58 WG &1 Toleiifde THIT PR 96 @l
gl 319 gelich % Ig fretenm el § o fohciel sTRAael 3AARKT vel X &, sfeswh a8 07 e & &
$H FHEM 6T AT ool STl @ AR FHRT AeTellicieh ST SRR E |
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