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Foreign Campuses Can’t Fix Structural Gaps In Indian Education

Without guidelines on teacher-training, research incentives & investment in domestic
institutions, getting global varsities here will have little impact. We will be importing
brands that will remain out of reach of many

Swarnodeep Homroy, [ Professor of Finance Univ of Groningen Netherlands ]

Over a dozen foreign universities are now racing to plant their flags in India, enabled by National Education
Policy (NEP), which allows foreign universities to compete with Indian universities at home. India has
flirted with this idea before.

In 2010, UPA govt introduced Foreign Educational Institutions Bill, which aimed to regulate and permit
foreign universities to operate independently. This bill was blocked, largely due to political opposition, and
fears of commercialisation. In the following decade, a patchwork of “twinning” and joint-degree
programmes emerged, many lacking transparency or rigour. The 2020 NEP revived the idea, but with
bolder intent. And the 2023 UGC guidelines finally made it executable.

The regulatory scaffolding now seems firmer than during the last decade, when University of Lancaster
and University of Wales offered joint degrees that were not accredited by UGC. This time, UGC has rolled
out structured guidelines for Foreign Higher Educational Institutions (FHEIs), which make only the world’s
Top 500 universities eligible. They can set their own fees and admission criteria, and are subject to only
the basic academic and financial disclosures to UGC.

However, the significance of this change in India’s higher education landscape cannot be judged solely by
regulatory preparedness or institutional prestige. There are deeper issues to consider. What role can
foreign universities play in Indian higher education? Can they strengthen the sector as a whole and increase
the global competitiveness of domestic institutions?

Current policy rationale is simple: competition will increase the average quality of Indian higher education
institutions. Foreign universities will offer world-class options at home, create pressure for improvement
among domestic peers, and stem the outflow of 1.3mn Indian students to overseas campuses, who spend
around $40bn abroad annually.

Yet, it is simplistic to believe that India’s underwhelming global rankings are due to insufficient
competition. State universities, which educate the majority of students, continue to suffer from
underfunding, bloated bureaucracies, outdated syllabi, and vacant teaching positions. Over 30% of faculty
roles in public universities remain unfilled. Research-led teaching is the exception, not the rule. Low pay,
limited autonomy, and excessive interference discourage talented researchers from pursuing academic
careers in India.
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At the same time, while foreign university campuses will be cheaper than studying abroad, it will also be a
very different experience. It is quite likely that Indian branches of foreign universities will not replicate the
full intellectual infra (state-of-the-art labs, globally eminent researchers delivering courses, multinational
classrooms) that defines their home campuses. Certainly not in the short term.

Moreover, these will still be premium providers of higher education and beyond the reach of even middle-
class families in lower-income states. Without substantial scholarship support or regulatory guidance,
these campuses will serve primarily urban, affluent students, who might still prefer the immersive
experience of studying abroad.

Perhaps the most worrying aspect of this policy shift is its spatial dimension. Of the 15 foreign universities
currently in line to open campuses, nearly all are concentrated in Delhi-NCR, Mumbai/Navi Mumbai, or
Bengaluru. A few months ago, Vidarbha activists voiced their frustration to this newspaper, pointing out
that Maharashtra had promoted only Mumbai-based sites for international campuses, ignoring large
educational hubs like Nagpur and Amravati.

To put this spatial skew in perspective, the state’s college density is less than half that in Karnataka or
Kerala. In Bihar, a college professor has three times as many students in class as counterparts in
Maharashtra or Karnataka. A real concern is that the foreign university drive will deepen these imbalances,
reinforcing a geography of exclusion.

Contrast this to foreign universities operating in China. The likes of NYU Shanghai, Duke Kunshan, and the
University of Nottingham Ningbo have come up since early 2000s. These campuses were embedded in
national policy goals: talent retention, research collaboration, and regional capacity building.

Importantly, China placed these campuses strategically in second-tier cities like Kunshan and Ningbo,
places with high development potential but low visibility. This helped decentralise education investment
and integrate foreign collaboration into regional growth strategies.

India’s current policy framework lacks that strategic breadth. There is no national roadmap linking foreign
university presence to regional planning, research clusters, or industrial corridors. There are precious few
guidelines for these campuses to engage deeply with local universities or help build teaching capacity.

Foreign universities should be welcome, but there is a case for joined-up thinking. Foreign universities can
bring significant value through pedagogy, brand power, and international exposure. But they cannot
resolve the deeper structural deficits of Indian higher education. China used foreign education not just to
import brand names, but to strengthen its domestic system and reduce regional inequality.

Without concerted efforts and policy guidelines on teacher-training, research incentives, and investment
in domestic institutions, we will not be able to tap into the transformative potential of this initiative.
Foreign universities should be a means towards the long-standing promise of equitable, globally
competitive education at home.
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F AY f dT H gEET ¥ Auea F Ov TH{a g F v
M HFA IaT Hehod AT T ST YBIMNA &I, 9§ THT 1 ANT
¢ 30 AT FT 3 N 7 FAAENGRY STl & §T H Y& o
TAT E| SHRT 36T S & JaABT &l A H od & Welh Th
Y AT et a0 & AU Tdhoe e Bl 39 A @
3ECRT haol AT Y AT Hobd HRA o AT & Arer & faw
Mcarfed HeT & 81, dfod RFefAd RT & a8 FF gadT a1
ot g1 AR ¥ & I8 U Agcareialr IfAae g1 9 o3 Asiad
T & TUT P ATHR HlA T 3T JET 96 I@T §, a9 Ig aTHh
& 7 wfard § B g & gar A 3R adRe ¥ & TEwy
T IR P oY g & A7 & RNER 7 gt V| 57 RIS T aEdd H oI Aol delled & ol TR
P Tgd FS PIAT GO, FIh A AR W FE G@N A & 5 TWEN 3ot v dAfFan 7 waoor @
STHEiERT ST g urdr| Ueh TAEAr g off § o 3meadR ) 0 AfRIE @ 3 Toeifas go 3R ooy
7 8 O TSN gof SJsel U¥E 81 Hd| GIhR & Ig W AT [ sq@ 3f@amer & el werhios
goll T AT FJ uTT 8

SEHT AT FAGT N S Hebell o Jar3il H A T dgc ol el Toh T AT &1F AV H qoear g7 ¢
g Ush e ¥ QW U & THEA 8, AfdheT 5@ & @1y d2 Ig o § & $o damad o9 30 ga@ear 4
Fer 3P TTT §1 3CEIURTET UolTd Uah 3R & A H FHEAT F 7HR 9 & IEd 1 TF & &6 Th T
AHRT o G &l A HFed el o [0 AT 1, AfheT 3¢ AifSd Fherar g1 el FhT| daire Sie
Pufa qafer & $o T3t &1 ot §1 gHA FROT TE ¢ 6 ST67 Gold A rfehedler Alesh qerd dsied # o
B3 &, 96T TafeR A Ig 1A FAAR § & T &1 Ig T Riaroierer 927 § % o $o a5t 7 @ v |
A FT 3TaH T &1 3TF TaRSFT ¢ H ot - A g I9= qlﬁ‘i@f&{sulaa?ﬁgéﬁ@@%l
a3t @ ALY ¥ TUE & AU g WHR & AY-AY ToT TWHRT AR AATTST-AEDhids FIeaT Hr ar
afshT gIAT &1 81, HATS FT 8 30 WA & FIEUTH &1 89| TR-IRar 3R e deum=r fr 3R & ol
H $Hh T Td T F AART ST AT 6 77 HT o 6 g Fait & #fasy &t g w7
& TR W AfhTdr 3R ATTESRAT F & A7 Hr FALAT § A9er S T gl
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AeToll o 3R T WTAT FAT 1 o 1o fagst?

IET I[dr

3T 3H9eT TASAAAR TS & HAR SR P TH Hifcd & 3T H HYAT Th oK §U P & T H W Thd
g1 A Tt § R B G A S arel | SeRerel, F1 # TE Fgd H A FE R AT gan 3R F
€ 25 FS I IE AE THR i Tgel Frdeifas 3N Good Geoll Y 3R 39 &1 39N 361t 20
SIS T fEAT & dTe gl deikar & gfafhar & o 3HhT HEg qa|<U|a€21Tﬁ€3F§UW§3ﬂ%ﬁw
Y ¢ JATHT (AT JHfheR Fedt H F 95 BT & o 31f¥eh 7egw 3R 3o #AvIH 991 & fEq &1 Ig o
giAAIEY dle TUR §1 3T 3§ SieToll T el Sl T8 §all Fehod ¢ AR U ==l @Ea @ &dl & gl
arelr AT &l 3ol HINT, 3eToh GaRT & a5 INfodT WX FAIS Tehd &1 olfched TG Slefoll fohcdell 37cT9T g o
e § 30 W @IS o Tl 3o @Ry Q@S a1g 3aen B JeS AL Sl Fehall|

Teell 91 7 7§ 6 F 39 37 MORF WA & Sraspg A S 20 Fes FF g5 e & a1g 3 376 AR
AR et & Hehed & TIC 1 gAY a1d 34 TSI F FRW FT da Py 7T T80 FoR AT AT Fg
Wgaﬁmmﬂlélagé%r@rm?ﬁﬁgaﬂmwwmmmmmlsﬂ'\ﬁ%ﬁ
%QHHT%EIFIW@%’?W&*MﬁHs«ﬁWWgﬁﬂTlﬁﬁﬁﬁT?gﬁﬁﬁﬁmmaﬂm
30 FHY Ueia aeanh ik giex e e & Jgeg g8 o

clell & ATHET H UROT Teh S - ARIW A SIS HHIGAY, AR RAT R NG | g ggerr 3fiee Tase
T & Sl S & SEIT @l AT Sidieh 38 aR 31TRRier 30T sies arel, HIA aea) arel 3T HEF o7 & Jar
£l IR AP F I W 3ireleRd géamaﬁmgﬁqmaﬂawaﬂémmaﬁM|

g1 gansit o AT 9 & dr g 9er fAv T AT @ A GAr| gg g9 Al i ereen 7 v o
ereg FET el TET ATI SgT §IHT A QI0-a10 q@HT st HHGAT forr Jer arl 39 75 [{elf@en 6 aren
eI &1 oot a5 o FG@rm & vw 991 Seraeg WA § S fAefid oRA A1 3niddTer o ART ¥ srwenfad
gl

31T & Sietoll T 7 REAT 2047 T 50 A T 3TF &1 g 3R G BIE HY ared 35aY & gior| Sofehl
fSiefaral da d& foeel gt glal| ST ofel ST el o Ul fohash arg &2 ARET &9 & 38 Ot &
AT Zar3it & arg et 3 el & off Jarsit & g i1 sH faudia Ig 50 a¥ @ 31t Ay arer wegA
AT WY T THN FIH T Gehcll §| T8 Tgd g IS I @1 347 § SfeT ool 38 2@ =7t et safae
AT THR AT &1 Iod 3l &F &G g Tehdl | FHCT BT HTATAT Fe dTel S AT 58 Aelohl, Sietreer
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T IUAT & T & Tg Th HF FI o gfar § o ded I8 Orar o I foh v AaTfd awer &
$H el M & §EHAT ST Fehcl g1 Jamdt & Ay ARt & v exarsm S e a1 @i &2 g1 3=gie
AT TIHR FT HAT 39PR X &7 g1 98 g T AT TR & AT H 39T FIH dHIGR SETUR & S 39T
ST HT A S UROT § T§ gohlhd & FH T ¢l 37 TR H TWER § foRrer el & aere a¢
W

$H W A 2018 H SAGIG oAl & aRTeT Tl & Teh Mq # g5 SIAdd I1e A § Sl A qr 9org 39
o 37eTal SRIe Erodiarer 8 &) gHA Tk AHIOT @ qoT AT foh S WHA g AT IS THR 37 3T FS
S W E A T IS FAT TR 8239 W 3T AT F Sa AT, 13 AT HT 8 AT Ieg FAT T
AST-ToT T & Heoll W §U IR AET & S| 37el & T§ 3T THGaT Hooll &1 ' Hoh Tg ¢ b et 3R
39 $T Il dHER Al HT o Foiad T Tohll ¢ |

TE &1 3o Yelel o (Wifehd S| HSAT o S0 HHAST, T3 3ogia 39 &l HIH Hgeaqul gl &l AT |
a7 3R BE GTe do el 37ETeT I§ SlUl 1887 ddT THHAHA hRiTad & Tsd #731 fodg &g, 3
3cARReT, SRATI] Fol, et 3R Sl Sid ddeerelier HATerdl & Jodr & | TEr ROT AT 7o 3eTehr fAeer
AT fF UeHdRRAT & I AT sl S0, 39hr Iy APT AT off S0 3R Jg7 aF F g gaeerd
ol i foRar S|

A Jf8aET AR FN el W AT TWHR o g oTeliellvel G@rr AT| 3 g HASIRT Wl SHHT
HAEY HRUT Ig AT & Jedel el dard 3o9eh HAdeldl MR & 4| 3R Jg off a2g § & 3 3muR saa
FEI TSR gl

7€ 1 A 3H fig W arch & % 78 vedier nf@y Far € o 2 ggell o1, F1$ Hifd 7 g5 AR I3 B
31gHe et & A H FRHA & Fohd &1 FO & AT A I AR Hias 03T § 9 Swan| SRS F S
qoid 3 HSHT3T GaRT of@NT 7T SR & HISTel B, 3R e THR & Fellhiel Hids of Sl dlell T
el SRATTI| STa $1 TR SieToll glaT| SAsallof3ne Jg foh HISTIT & iR Jarsit Hr ofr ot 77T |

3T Fr A F Aetoll GaRT C@S 15 FA &7 et oot 1 FIfAer grefl| AT 396l AT HF FHS
IR §1 TET doie ¢ oh Tl Al e Wald Y 3 81 ofhed 388 A3t 1 39 Hd g g
FIT g8 YT TIHR Y T & T T I ? ARFAST H G WA UgX ¢ Jarsit o e genfad ater
grel FATRAT I 91T &Y ar e FIraT F 379 g #AY & 9F THR § 3R S & Tor glem| e Qe
A IR Ao 3T gF 8 3R IR Tg IRIANSAT Bl gl ot SRS IT 3R ASHIR heA gl AR I IR 7A
Pld @ 2 TGNT AT T3, UHg T, Aeg AT U8, T g 3R 316 TET alF gl & I3d aiEry |
RO & g sgfaa g 2004 & TH IR (2009-14 ) F 3cRTT HI DISH AR T FHIT @ &1 39 3%
gy gifegH vd FRIFA Faeadd 3R Aear &1 A THR  ASlaT AET H FATST & ear dAfasT

5



&
www.dfeias.com

IMPORTANT NEWSCLIPPINGS (03-Aug-26)

HATord 319 ot Fiope €1 Shidet T &isht 3R vast AR ha: WHUaUAS (A, Y 3R #EgH 3eIH
) 3R T 3T HevTerd 81 Al IR & foIw Fgeaqor § |

faTer g7 Fll &7 oTeT ofelT el 7 Ig I1g YW foh T IR F AT 317l H gl & g gor g fob 91RA
H IS AFAATCT AT ThEl Jelelierell F RIS €T Gl & Fe 1 & &1 $TE e 1 Jroareteprer & <aw
forar, Tolia amely o eng It | IRAEAT dF FS AATAAT |, ATIA o AT emsfAT F A% HA FHT F uge
AT FIHT 2014 3 7Y HEN Th Fellciehdll & &9 H 3IN| 09 e HelsllgeT 96 I FFFA FTTcRMel TaaeraT
IR AT 99 i1 §5 oY

& ATFARTST T B Wifold FA & foIv Auer &1 fhar 0O safFa & #Age el 9 SIe7 3ol @sr
forar| STEgeTer ARMEOT A &fexr Ml & e IR I R o Toig el & f@ere oo fRar| s dia
IeHT ATAT ST, Telia 3R TURT & AT H 3IRTATH IS F A AT FEH & I VHT FHIS dHER
STHT BT w6l § 3R Tg 3Ad folv T 87 S1er ¢ |

3 3oTsh UM H AT AW W FH A & v e arer g1 AG-AE A F I e H geeda AR
YATTHOT % & T o adr aa7 Bl

= Date: 03-08-26

aredy fvam
TG

fre frel off Sor & e 3R wenfos e &1 3muR 97 g &1 7F o Sl ¥ 6 Rem & 3eiR-
IS, St o, &7 A1 9T & 3UR W ASHTT A8) glaT IR’ difer Tea i 39w Ao T I8 99
g 6 oRd & RIfGIT wae 7 Vod $o el @ Afen3it Hir delielr sér &, o galfaar el st
g1 8Tl & & WG A & IS SRy & A, ¥ 202526 H G R A Al AR gwHA el F TR W
sfhal & Thol OIg &1 X 316 B WL, Sl 3T FETIT & Hhaol Fod S &1 T§ grel o ¢, 5
WHR HT AT q FEquar el ot [egre, 98 q=msn-ad gesh dR ada Rar 3f@ae o siEa
Td TISATT Y& I TS §| Farel & oh ST Teenl RIGT & FAT AR GorsT HTET HedT el T =Alferdi o]
T STl A e R e A gfeeydr dra IEd 7 & g F3 dis & § 0

38 910 @ SN 61 fhaT ST HeveTl o S0 Tk Afgen RS gt €, ar saer garrer ¥ aRar &1 sretfand
YT &1 TG & a1 T S0, AT A H T AT Tohell a5 g3 7 Fsfehai reaer @l &1 58 dasla
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3PR 3og TRl FROTGA ATEYAS TR W &1 Thol BISA A1 fAG A1 I3, T 38 FGEUT FY AThIHT 7T, A
3 AT HgT S| FIHRT 3l & AR, o a¥ degg # Aredffs &R W sl & @ sisa
$r 2T geu 31fF 15.6 PG gof F TS| 3T aI¢ 3TH 3R Feiled HI TA &, 58T TJg X 13.9 Frae |
gHh NS H$ HRUT IdU AT §, [oeTa orsfanal &1 exel wrt 3T 3 Adell 7 qRaR &1 @gder &= &
T Thel BIS <1 AT T AT $T Sofehl 3@ T RAGT &l S o FASAT o enfAT g1 36H Farel
T8 § fF FOT WHER T 3R T 37 HRUN I THASTA IR 3T AT el T SAFASRT & v fhar
ST, aTfeh s Y aI=hr 3 a1 aRaie aeansit $r aog & e & afka F /2

Live
feccadia

—— 4,7 .com Date: 03-08-26

afeat &1 FA
IS IT

TegHze Well A ARAT enfedt &1 yede g oe aren o & &), 75 #fasy F v sga 3w o e
gl gge arfosr # Y T W 6Ra 39 Rufa & @ g, a9 aRdy @anfsal & gagd arel & @ 39
IR & IS # afAd & A8 R U ) Saeg sEd ARG @enfsal F ot § A # aR-ER
fRIET oX ggamr 3R 140 F3 @ HfAF Guariat w1 ARArfead fRarl gAR fRenfsat 3 Aeeharsh, s
3R SET A AeTeR yedle fhar 8, Sfesh ggell AR alfgder # AId FUT Yeeh Sl &1 Hed 3gH o1 Ig g fh
Sfedl & TaoT geehi T FHE 9 &1 AR 1S T A S I g%, A Y 3 FAR F Al I, N
yaR, @refy =ted, B dure, seufd dedy, SfeA S @ Sfsd g v 3 3 A% A gl E qur @
goRI-am@l afedt @ IoT-Hd g1 S ¥ UHIE asfaar ar d66 ATUNOT TSSHMA & S g1 SoTw dad
3 NEZIH W TIT g1 T RGeS g1 3 o {F 39 S AT gfasmsit & IRT HEf, afed gaR
@ A 3 Hdl-udiH @ 3N Icaried HEN 6 T amAor aE 9w o e &)

5ol S A FE B AT Fo avt F qu A Qo-wefa @ oS & e gan ¥ e guee Aty
S A Ao feoaed 3 @t 3T S0 FRIGAT &1 3T 3T e &1 3T &7 F Fdailas waer off
9¢ § 3R 93 YA W FaT T 3§ HRA & AR W YA @l g1 gTelifch, 36 FERi o FHAOT 7 Fohehe
T FEH F57 AN g1 ST T RN & ST & BIE-BIE AU A Fs AR T 3R 390 W d&F H
ST A HATS $H G AAlGR dgT &1 YRR HaAYd & ol Weldeh I HiAS 7 el 6| Fad a3

7



www.dfeias.com | 8

IMPORTANT NEWSCLIPPINGS (03-Aug-26)

Seeld o sfhal & A # AT ¥l g 9feA & AU Yer-aiy A 9gd STurd off, 7R 39 9 o U W
W & 3R 3R W W @Y §| FAAIeY NFF H yeh arfoenr 3o gfaer ik fashfaw & wgeh ge
& Wl &l

39 93 JGAd & U& Ugel I8 AT § 5 39 off RS ecwryed & gl @ wyeftew # 3a e 3aRa
A FET 31 I8, Toldel gRATUT, TSTEATE, GSiTel, Hhlel, HPRISE, A 3R AR S weril & et @ & 3R
I I 3T AT THRT AT FAldl & & & ol TR0 @7 g1 & o7 Tl & 9 9iden =7gh g1 SIREs
o forhe ¥ 3T glehT, ars 3nfe Wt fawmsf # #8 78w Rar T §1 Ts7 3R Ga-aEpia #t car
¢, dl 98T ¥ &5 1T oA ¢ & Ad Tohd g1 [98R, 30 9¢U & Wal W QAT &1t ol i T gl 34T
FIATICT A # A elfeqe F FER & FAet AU &7 F907 Uew 6 A1 F G & % HN [ s A
ST, &7 81 Gt &l & 9T O Jart T 1S HeAr o181, S ARaeh Wor Gfaeadamsit # Sr-uder & AH S
FT Th| 3P TSeHST Wl IJHACEIG H glel dTel &1 §HARY HIfAA gt TRT F §7 2010 HATIT Tell
$r e G&AT T I PAhod Toh| ThoIgiel 22T 39T 37 SfedT & Taetd I A W, Segia somgan &
HRA & N Joig 0T gl

Date: 03-08-26
93 H1H & B9 B¢ TI¥eHd sle

et el (aRes T9eR )

HS Tl T & Al g TWHR A Rod d% & ge&aa
gl =13 e &Y & o gw 3R i 39y & ai-dl Wi coniies
& &ilc ©IT SU| o7 =Alet & 37l &A1Y &1 R &l Hal cqaedm
# U AT SR T RINA g See|

gTeliTeh, Jg 1T TaaR 8T &1 3 W Yol A & &1 oo @I ¢
3R 2010-12% ReT & Rod S o 3y geer, Toedm=, 3T,
Faiteen, [RIHeT, Fifed, MY, Paaraw IR AR @fed F& Iidar
8T H ¢ YUY & U Alel PN TIETUT & dR W g o S@r
o7 Il Fell & T a9 Fo Rehrad @ O gad sarer ol @
5ot diet & s a1 Ruswa v smerer & 3R wdew a1 e Aea arelr Afat 7 g1 At & fow Fwd
SN T HAT ofT| Al T aeTT off T FHEAT of9T T AT| grenifoh, Rl d Fr R & 57 G&or T FIg
T RUE a1 FAEA3T 1 G G FAEr S| T Hhr eI IR A F dG 93 YA W el H
ST AHA T 318 g
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TGl Tellfeceh s & SEAHATS HIHD g Tl &, Fifch Hal A1 TY & Hesl & CTollieesdh & 3 300 s
$hisc H1S A1 Sfae 1S S AT & ik AW S @ &1 TeT T wLr At o1 ok & @ 8. d
Tarafas dt W 8 canffes & 78T, dfed T @ fhed & dieivifellsl a1 Uifeldk & §o Al gid g, Safav
Zog UIMeIAR Alc hgell Sgck gRNM| T AlC 986 Ieold IR SN dohelleh ¥ IR 8T §, Toiesh SRUT SeTeh!
agamﬁa,g?fﬁﬁﬁf&*w AT ST &

9gd @ &M A I AlC AHeIATISH Tl Y T & 5 AR $ IS 3T HR AT 17 q2r Y fAe ¢
g & g fedl 7 o 3reieh W ur Uifee Alel 1 AT X @ 8, oo stanfos aRfeufaar, Atas
3R gATeRor HRd S 1 3 H, AT gifad dle 9 faRAY wfder gl B, fowd & el @ 3mew A Rded
oIl 8 3R SoAehl HAE ofd AT Ioh FIald &l gl

58 ANTeT dfehaT HRISR H o ey Axerhr g1 Toht § 3R A0 vduA, Far STAT e arel #@Rfed, HE e
g oicadarer A oY gifes R ael & ggares, as 3R ©ica & F1T = Godr &1 IE), e a™ree
Wi & HHA ST 35T 318, 398 & SARIR 319 T 8 Yl g1 S 8, 3R #R 99 YA W) T avet
H HYATT g, O T Sfher RATed & TireadX AR gEIR F I deod T AW grefifeh, 38 folw
gFd g, Fhife 33N S g7 3R i I g Al I g €, 3 vdvd # AT 3/ |

OifedR slel Y ga8 T3 WIAIT 3T odll 3, I RPFUeT &1 THH, BT e, 5 &7 3R a9 393
a1, T T ST SEAATS 81t 8, SHIT Sodr e I 8, 776 81 ot § a1 f o, ey @ a7t & v
g I &1 SO 9RT I U A cg-dF Y F At fr dwa 37 Fhr FH g Far &1 gifes A
TS & At & HhE oS @ TN AT SAGT FAT ooh Il Hebd &1 FHAI Hclold uggaﬂ%ira’ltm
o HEI o usd €, a9 off WER R Roid 8 &1 T NMEHR FA g S0, Fhifeh AT Al oel Hr
I HR-EX FA gt 90|

QT FAIET T Teh 3R ST Bihel § oAehell aAlet ¥ Hepraor| 3 oI At 1 qleTor g, o aehell Atet
T FHEIT FA EN &, W UIMAAER Al A Fo BT Thed gl H g IREel g S &1 g Hehy
Uefer ‘grellanfther Sthere’ SEAATS U ST Hehdl &1 38 Hlal 3ooicl fhEH T FRET & fov Hiftedher 3R
G ded §f HTRY ITEEA F SEAATS fhT ST Fhd 1 VA At H wFehel HAT HITH AleT & HPrael FHIHr
ARl & AR FEam &l

T T J3T HATel 3T ¢ b ifole] AlC 39T AT GATaR0T & AT Sl 61 B2 36 &1 3EH g 8|
T o I8 fF TS & Ale o 9T F AT T HeIE AdT g1 FETS & fow 987 @ afer gelr gsdr
¢ g, IfeR oic ifh ofd AT T Told &, AT 3I&Thd HH Al B9 F IART &1 STwen| giforedier
F e harg s T o F8T §, FifFH Al T AT 5de gldr & F 6T 30 FHTI &7 TWIT| SeAdhr
Jrarsfarear o 1 S Thcl &1 gelifsh, Collfeces & SEAATST & 31 HRAIU Igfaarg 767 &, AR ol 4
gelehl SEAATS 81 3R Rotd 3 gotehl @TSTFeler T Terehl ScAollA oY, ol T GITEROT T glol aTell ferdrel
AR HIITST & FAICT & Hepldel HH g Hehcl gl
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FaY Tgel JHETORT o Fel 1988 H Ugell YU GifAR &Alc STRY fohdT UT| 3ThT 37ee7a I Hbel HIAT STl
€ 38k dG FelrsT, wgeiials, R 3R foeet S et & & 71, sfesr =1, faardeia, VAT, AR,
Ferelt, AfeFaeny, arqam &g el AR APRERT o o 31w a1 i TRg GifeR Al SEaATT el & fhe g
TSI & LT, Aeiehl, AdTel R Figereer & gl Irihedret 81 Soferl HTSTA T TE W 3§

oo fad a¥ & R & 9RaT & 41 oW, 68 §oIR 5 FUY 1 Hal Tl # Y| 33 S difesR #le o
ST & JEATE 8, 38H Fel oliel oIR8 0T & e s Rod o Ig g7 adrar § 6 3Hear-3rer e
o aiel @l BT W 3HAI fohdal Td gl g, Afehe ol fad a¥ & il Al O @ $or 4,875 F3 39
Td fev 1T §| Jg7 U Hara I o 3aar § TP Hered g T derdr &of I dHE HIfAR 3R T
A 3R AheIdr & e 3 Alcadl @ 3T deh ST H FAT S T[T TGl FIT SHgall 67

S &t 8, dgercht gferar 3R Seed aFa F WY e & foar SRl § & oRa 56 AR @ aisiRar @ fEr
Y, Jeh-Uica] JUETOT Y 3T T TROTEIeY allsh @ deelld 9 A aﬁlﬁmgﬂ,ﬁm%"ﬁﬁmﬁr
OifeldT Alc 39T 39T Sig J &Y giarl

Date: 03-08-26

SA-3rewT HT RNFraal @ 3 BT AT {19

&THT 9T, (ARS8 TR )

GU A S-S HieTelsT H AT el B o A g5 M F G S R SAA-IHEWT (2010-2024 TFh SeH) F
Sed 379 He H 3 A0 §1 A 2147 G & FIA-TAS & T g1 g R A @l Aldrsd, Edr & SR
&Td §l goieh IR & 3 Foleh AT STIel o9 & 6 A A Aarger g1y A & AT a7 gU E| A5 & JHierered
¥ gog o T ag ATHT I S[HT Tehall §, l §H AT +A81? SHTAT THRT Tholl H UGl dled ded 379 ficToled
A ol g

3R GeRM & Blgq H Teh THRT ST FHlolsl HT HET B T il 127 & A 1,500 TT 9 HELTA &
A R W 6 0| 3oTeht Tg Rebraa of T shiclst & 3¢ Aol Giaurw o 3ucrstr =g g1 seai &
AT A1 76 f9oTell @, ¢ T 8k fohw S0 Taes Aoy S cgaedr gl HET & fav gdied HER gl 9
I AT Tl AT W AT gl lclsl TR o 3eTehl H@ll T AT o $HHA 3§ O °©C 3| Hlolsl
qﬁmwm%%@@aﬁﬁﬁ,maﬁmaaﬁﬁmﬁ%rrﬁ?»rgtr@r,s@%ﬁﬁn‘ml

ST 3R STSaAR, Toredrel & 8 Topell sedl o faUa-geeiel fhu| Sirelit # 37l Tehel I WX drell 55 T
3T Rprad A ToF IISHI FHEMIT F TEATIRT T HAT g1 SSAT & dTdi T 7 TEr ART AY| 3ThT Fgell
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AT & o ST e @ s [AWAT & ATt & gg Wrelr U2 &, SATAT 37l 391 & Yers & & & 91 WYl 8o
el H g3y TEar § osfeal o o amwer o) mehuﬁawifrmvﬁwtm?raﬁgtrsowﬁﬁ,aﬁ
reTent T HaAr fY, BRA regrasw fAgwd fFo

f9gR & IR & Th Tl & Colell STd THSIUA & SR deh STohiAel S oY folehel Ug| T Tl &
AR TS g, MeTer A F6-TH HR [Fered 7 Qe & 3UH0N H FA f RFT et g A
THSIUA o Tohol & U @ a1 &1 AR @der fGar fe o et & s & aly &@nr it & S|
Tedleeh H JTdl of IR G deh JASTATT Hl SH FT AT 41, FifFh a8l W a8 3% T & 97 T W
o Tehent, TET gy TehT Al o, T & Thor SAET ST U A

I ¥ ¢, df = {31 giaemsit & fav eifad 8,9 30¢ fAee & =nfge| 3nf@r @ @4t a7gh 3¢ fAerdr?
Iie Tholl H AG U, GITCT Hel, Uolel & Helel g 3URIOT T GG & g1 gl ol I &1 S Thol
TR g TSR I b AT Al g1 &d, ST e o RAehaa o g1 a1 S 379e11 &7 Jeidd o kel
[SElV

3T AF RPAd & F & o TN TRl 9 & W &, 317 903 AT & i | e ;A F9, 3G 397
AT GRAUTT oo 3ucieyy FAEI? THRT Tehell A &7 ST ATl RI&T TE 8, grefifer 393 vee e fafaa
EATIH-HEITIHIIN & dclel ElhoTeh 81 Soloh Hebraol ol Thell # e #gM g, W Rereh-fAfarwsi &
dcfel THRT Thell & A | fasa= TWT, 5761 dcf=l Sarer 8, gl @ fRefent i R reh Wl ¢ & 31
¥ F$ THoA &1 AG I, IV AT FT HBCHE T ol & 97 S AT F ot 3w &, q@r 3¢ a6 e
ool ol # TET HHT AL &1 TWHR H A TR 6 eATen H ol A FHI 98 Jegar H
TEERIT IR A, A1 Rt 0 fawar o gor 6| THT T TR 3T Th|

IR FA T ST & o SAA-3reH & T 30 IA & §, el TSI TG 1T g AT N, GReA1-5eheT et
¥ 5T T I3, THE 5T ST B AT YeT @Y ST 37yar A AR P FHAA TG, T FIT G 3T
et Toeifa & 93 TS Sog WS W & 3R 3¢ M IRT Hr Rg AT ® € &F 7 596 W 3m F0|
safav oo SAlfAgTel # Thel & 3EIA H gl & T Arper FlAaw HgAT e g SR B
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