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India's next challenge - from invention to global scale

The country must transform innovation into globally dominant technology
enterprises

KiranMazumdar-Shaw, [ Executive Chairperson, Biocon Limited ]

India has never lacked technological vision. Time and
again, it has anticipated transformative technologies
long before they became mainstream. It has built
impressive  scientific  capabilities, developed
indigenous innovations, and demonstrated
remarkable ingenuity. Yet, in several critical sectors,
it has struggled to convert early technological
leadership into globally dominant industries.

As India embarks on ambitious missions in
semiconductors, artificial intelligence (Al), quantum
computing and space technologies, it is worth
reflecting on an important lesson from its past:
invention alone is not enough. The true measure of
technological success lies in scaling innovation into globally competitive enterprises.

Ahead of its time

Consider semiconductors. India established the Semiconductor Complex Limited (SCL) in the 1970s - when
semiconductors were still an emerging industry-recognising early that integrated circuits would become
the foundation of the digital age. Yet, while Taiwan built TSMC and South Korea developed Samsung's
semiconductor empire, India failed to translate its early lead into a globally competitive manufacturing
ecosystem. The problem was not vision or scientific capability, but limited capital, inadequate scale,
inconsistent policy support and an inward-looking public sector approach.

A similar story can be told about ECIL. Established in 1967, it developed indigenous computers, control
systems and strategic electronics when India faced severe technology embargoes. ECIL played a vital role
in building technological self-reliance. However, its focus remained on strategic requirements rather than
globally competitive commercial products. As a result, scientific excellence stayed within institutions
instead of creating large industrial ecosystems. The Simputer followed a similar trajectory. Conceived in
1998 by Indian technologists, it anticipated many features that would later define smartphones and tablets.
Yet, despite its innovation, the supporting ecosystem was absent. Venture capital, software platforms,
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component supply chains and consumer markets were not mature enough to help it achieve global scale.
A few years later, Apple transformed personal computing through the iPhone and built one of the world's
most valuable technology ecosystems. The lesson is clear: being first matters little if you cannot scale.

India has seen similar patterns elsewhere. It developed early expertise in computing, telecommunications
and electronics. Yet, many pioneering initiatives remained prototypes, pilots or public-sector
achievements rather than globally dominant businesses.

Models of success

Fortunately, history also offers examples of success. India's pharmaceutical industry evolved into a globally
competitive manufacturing powerhouse, making the country the pharmacy of the world and a leading
vaccine producer. India also developed indigenous supercomputing capabilities through the PARAM
programme. More recently, Aadhaar and UPI have shown how technology platforms designed for scale can
transform a nation. Scale creates ecosystems, ecosystems create industries, and industries create global
leadership.

Today, India stands at another technological inflection point. Al, quantum computing and space
technologies are likely to shape the next half-century, just as semiconductors and software shaped the last.
India already possesses significant strengths in software engineering and digital infrastructure. The
challenge now is to build globally scalable Al products and platforms. The emergence of DeepSeek showed
that technological leadership is not only about building the largest models. It is also about making
intelligence cheaper and more accessible. The Al race may ultimately be won by those who make
intelligence affordable, ubiquitous and widely available.

India is uniquely positioned to lead this movement. Just as UPI democratised financial inclusion, India
should aspire to democratise intelligence through low-cost, energy-efficient AI models that can serve
billions of people.

Quantum computing presents another opportunity. Rather than merely replicating existing approaches,
India should focus on reducing the cost of quantum infrastructure and developing practical applications in
health care, materials science, climate modelling and drug discovery.

The same should extend to space. The successes of Chandrayaan and Mangalyaan proved that frugal
innovation can coexist with world-class ambition. As computing demands escalate globally, concepts such
as space-based data centres powered by continuous solar energy are attracting serious attention. India
should not merely participate in these conversations; it should lead them. We should ask bold questions
about orbital computing infrastructure, space-based Al platforms or even data centres and quantum
communication networks.

These ideas may seem futuristic today. But so did semiconductors, smartphones and Al when they first
emerged.

Stopping too soon

The deeper lesson from SCL, ECIL and Simputer is not that India failed, but that it often stopped too soon.
We celebrated technological capability before building the ecosystems needed for global scale. The next
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phase of India's technological journey must combine self-reliance with global ambition. The challenge is no
longer merely to invent; it is to build, scale, commercialise and create enterprises that can compete globally.

India has already demonstrated world-class scientific and engineering capabilities. The opportunity now
is to translate that ingenuity into globally competitive industries that shape the technologies of the future.

The countries that lead tomorrow may not be those that invent first, but those that scale best. This time,
India must do both.
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Ul AT AfeT & a1g off ast d& sART & Alfeld & YT ToIdT BT g1 SoNfAIRaT FHT &
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Toteiifae fafa &r dfee arer aifa & € gefar g F3ife ar aTel 9gel & O d &l gl aIg
o il Y gOs SgA F WY T A GO F AR-F AR I A| QA TSN T ETw
T3 & Fgr Jar &, T 81 & et & fafeer Toeifa & A Har &1 I8 99 +g ST 0T §
ﬁ?ﬁ%ﬂ%ﬂg@%mﬂu WTHR & 39 YR UG BISed I TeAT of S FI Jolelliad &
e giAardr gt o1 Y@ifehd #er #1 & FH R gl

TR & SEAW &d AT &gl foh T fgd @da ol Agcareniasl & 3 gl aIfgy, offehel
RIS & IS BT ATelifcrer FASTRAT P 1 Hefe@r et fohar ST Fhalll AT #H §U T 3R
& gordl & e Uil & TRt yede 3R Y Iugee # Al Il gR A WER AR
AAGIATT & ¥ 60 B &l 3R &l i HA haT| & AT Tgel el 1 ST Al STerer
e, 98 THT & WY FHAGR ISl GG o, #Fifeh GEd 3Mieh [aehrd, #ZIS & cold @ Siaerare
# 3T @ ARl § STeAc T Teh F3T 97 TET Al o9 o ey 9l il THR 3o Silaet H Hig
IR Feelld 8T o US| STeicl & S8 HgsHar @ urel v el & AR 3R a0 & Fo w1
HE 8o o 3icd: R R Ig Go1d STell STl o fh a1 aF & dqgea 1 Aol deel ar Y a7
AT & fav SetE @rell | Beqe Arerasn & YF g3 Ig elfden a9 e 1 &7 aar @,
S gelaTd uchdlé?mojﬁdaa#aﬂi‘@mmﬁﬁ?wa?ﬁ*maﬁ%’méﬂﬁﬁﬁ
arfed gl &

AT faarel o off TeeiX T Ui & AR FASR ATl HedorsR URT & 3relar det Hordr=T
oA faarfed eafda & Agird i ot I@sT 3R @ T ) Jddel o off ardt & fiax & IRt
I 39R X &1 30 Tad 3% Ao IRER &1 98 HeA AT, fTae dgd av 2030 de I&T
TG Y AT & ATl & &Y HTA SIS & 2.5 Gfderd d& o= ur| fadha @idl W) 38 garaf
3R oo WrATRHATST & I THUa @ AN ﬁﬁwmlﬁﬁﬁ%ﬁﬁ?aﬂy,
fSad I8 9Rom #ASgd @l TS fF EER Ul Agcarnian3it MR nfE areafdwant & o
Holel AT H HOY Y W §1 $HS Frasle TP & 30 g fdars fhdl faseaar & & &d,
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Fifeh 3ofeh @I A Fo 3ucteudr 8 T S IAT TR AT T Yhet P & gl Hi1 G,
HiHeh HUSHRT A Feo T 3N AScgaedr & Ad W F& TURcd o Afeerd &R W) aRomaAt
H gse fhaT| gTelifch STetcll T 3Hcdieeh oo 3Tehia3il 3R Aeea Tskias &F & 58 ak &
Tl S 3R BIE FHAAIU IFAR TSTalliceh Goll H FIIART Al &1 Hehl| FCHR o e I ATHeA
Tl & SisT AR AR At B 975 ST F GeT g5 S HT 3FHET F e} & & ghed F SfEId
gU 9|

2016 H sfFele & dg T e 7 T YR TUEHAT 37d 3R S 310, 38 Aofeiiiaes T,
TEANTT oTilodsT 3R &rdepifaleh AfaeTd Tols &l §e1¥ W@ I TIHRT ST &HAT U A9 JdTel
s X U g1 grefifeh 3 Wl &7 €A 51 UGl @ S AT aied i Jeer W Hfga gheml &
ToleHd TUTHIT UG & 913 GMAER §eIhd 39N g1 ook 9réf & Eaarer &r9di & [ St arer deled
B Tt TEdle HT TS TAT F fARGIAIOT, SHAIT FAFAROT IR IO FIei5 H IR Tehrerd
¥ 31 W 8| e A So7eht giorar argd 3R a| Fider 3R sfas ol St yeraeren gieaat @
el FHdT & 37 ad @ 3R A &7 §1 Aded @ g5 #F 9 dF 3R o ardeR §, Afehet fAdew
A GHT TF & AERT YE 8 & Ggo FHAT FJerahl dell 30 A7 A & Tolgrel & TelgA &
qad gl &ufa & fow @ &

IR & FHAdgsh TUTHA Eo & Told AARB-3Mh & o AT Td HedOhRT JURT i
IR TXHRT HIHHIST H FEAT 3T Hehell smif&»wqﬁ&mqﬁaﬂmagﬂawgﬁﬁﬂﬁ
N b ThR & EUfT Rl fogrer & HHEeR o g7 3R & & J6 goA1g & Hig e g
gl A & 3R Ufdeded! Gail & TChIor ¥ W dl TR T SEAD FoRdied AR Ree I
urEl @ ST BT aTT| JeR urél T 5o ARGl o Honafed Ut e fav ARl e & fow
SEAT SN Al AeTel BOeT 1 Ree g gadis, 3nfde gedie 3N Teiifae Sareegr s Heal
T ITHHS gl TEHR R AT al & R 7 FIS FR-FE A6 o9 Fol A, T§ T
YT siFoic & dlg fafeer Toeifad & 38 3ERar va AARaddnstt & & gfar g1 TR @i
faers fasnf@a qef # arae & ##el AT 3cueer g1 W goifadl &1 o (@ifhd & g1 war
SATIT, Fifeh AT STATCRN 3 FETH Aeleiticish GRT T IRET FET I§ INAT 8, SieTell 1 & STog &
STaTe el ol § 3R SoleTe IR Ud Ueholecl ol Higd I@aA §f g Hidd gar ST @ 2l
STl Scded # TehlUeh X dR-GN glol aTell SelcthY olishcliiaeh HEATIHT & Gid SToAdr & faeard
F 3T TEU T AT AFehfaed Afderd Tag & Y gee H TR i e7A7ar F JA49T "gee &1
A a1 e B
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fEe-verd & T AT FHIRIOT
TEAGIT 3Tl

TAIE ITUROIT Qe TG Ral 3R e s-Teeifas effe W mamRa g &1 Re-
URITT &1 T IaUROM $f T & U I0lelifaeh ggel T, fSdel e & agd @ weia a1 f@afa
IR Fgfad e & fAv AR, aRa, S 3R 3efaar S @AE Bl arel gt @ allerse
frar aml 39 3ARET Iseufa Sares ¢u Fr Afadt 7 s7@ Sewea wefas Aifa F e
giearel 3R dricerifeles ot T HEE W W@ X 3ThT [AE@IATAT & I Ale l—lgdlé%l dceld
IR aReed & AN wEfaw et i 3mem drcafos 3w et w 31f0w Ag
¢ W@ Bl 398 39 Be-genid Wi & 36T FASIN U3 0 §| Uk FHgRIad & & # AN
I AW T sijed &TAT T 8 Fehe @I g1 91T B

3ATes eF o 39U Ugdt hRIPId & fgg gend &7 Fi WEias ggare & Y 3R Fme, smeeforr,
TUAT &R T IMAIET A oY AT § HAPEell A & AU g8 dehar & 6RT o 58 A
AT & FEl SATET THAT FR&T, A0 TIETOT, 3T9eT FaIEif, §eh, IR AR &7 fAeTor & Sig
T 30 T3 S| ffe-yuid favg & A Hgraqul 3N RER S g e A AR T Tg
faemer @dr &7 qdi kT & T ¥ o HIF TS W%WH‘{WW@@T%I feg
T ofererer MM STerwear AR ARGH AR w1 uw T3 RFEar s AT ¥ SEr ¥ A wrhfaw
HHTUAT T TERAT TAT WEpiden fafaerar & &wRoT Jg &1 dARgsw Tsteifa AR rdegaear &1 &g
g1 a1 g1 fEe-oRid shael e #AGEER 3R yRiid #ENR & sflaifeieh SSTa &7 Hehel 181 &,
dfod g TR, 3nhrE 3R IRAAE & o & i Sodt Wi, il qur JeaT dsieny &7
1 gclieh 81 AT ANl § a3t 3R 39T & A6 e § WS AR &1 IaEHA S8 87T 4
gl gl

ART Be wend Y U JTURUT & $g & #8 HRUT § & 9RT 8 7SR & Fg & &g &
IR AdFHT FTAAET, 3G FRR JAT S9N ﬁ@@éﬁ@ﬂﬁaﬂﬁﬁwwﬁqﬂﬁ@%l
faeg & 3ol SAUR AR A A0S #T T97 BEAT S8 AEN § gl IoRar ol I HN Fehe
1 AT 3cdeet gIc &, O HRA 57 THA AW HT & & Aol fAST AT Hevel &1 AR
& T Ig wARe it @ 98¢ AgeaqUl &1 HARA e-9RMd &l Ueh olichdiiaeh, TR 3R faeawsia
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ABER T&T &1 AR, e 3R 3meefor & arr 9IRd 6 9RiieRY & ‘Fars’ & & f8Rar &
Uh 3MgH AT §o1 fear gl Ife R saer Gear o &), ar Be-uend &6 FaERoT dhad AR AT
g WEfa d% AT REs & godr § 3R 58 Remmeia &er 3mifehd & Iod &1 #RT &
AAF &7 Holga ¢ AN IF e AEPR 7 AT FEId, TG IET dAT A9eT T6d HAt
H 91 {fAST 79T W 1 AR & SAS Ud [HhlaR gdiT HHg Holdahl SToldAM & e g, S
AT T AT I Y@ W AREN @ F TS A IEA &l TE AARS 1 IANFT F I
T8 g1 39 AR ‘FoI-4fAfher SIET eave AR TS 3UROT & g aX 380 qua-dfafhe &g
T 8, ol 30H IARH aeiEd T TqsC Hohed § 3R 500 T 38 WD FJhdled 38T I3 Hehell
gl 8ol & auf # AR Hr dRgew fFegaagar W g 38 g1 g7 & Afadr & SRor AR
39e EraTelsT WA aifdcal & Sold feddiiale 3Mdd AR ool Tteliiaes TAfHSATHT i
3t Aged & T &1 SHY Fo-ueia &1F & 3w o Hden geam 3R e Ral & & aa
HJolel TRl & foIv @ & @y deel H AR T T Fohd &1 AR gfaeeydni «
HfAfREAar sga Hr Fufa & Dot &1 wora 3@ &F H 39eTHd TG FHhT B

it & AT FAEARAET Aifd &1 HhEem # & TIU ARG & I AR & I faRaaeig
3R TeTH AR AT &1 Be AEPR & 9Ra f FE Ul 3T Jodl AdfAw afFd 3R wad
facer sfifa 38 Re-uera wWEnfa &1 3aReR w69 aard &1 Smoer 3R sreeferar s& s-toehfaw
acws‘,aﬁraaaa@W%marm,@agtmsﬂ?mma:aﬁﬁmmm
P TR I R T IR 3ANFT 30 aEafdwar A IeE R &, A 98 W Be-wrid 7 3rwh
A dod & Y FHAR Pl T SNEH 3STWN| AT Tl S I U IRIAISTAT HI AR X
gfadT A YT Yecd TUMAT FIAT A6 & AR 38F g A &g gend a7 & 36d ey &
HRA YT FIET HASIGRAT & HROT ARG FI Fasilider FgIef ae1 31 g

AT gIfhEdred T ded! ARIERT o IR $T AHARS ATV FEl5 g1 AT ITehEdlsl & Idie SelaNg
I JHE HINCR g AoIehT HT goeIclel SeIIIE, SIS HI T Feang, FITAT Hr {cdd TR
A AT & FS Aol garat T Aol Feot A AR FT A e Fr TSI S¢ T §| fEor
AT AR &7 STl feg ABHNR 3R 9ATd AGERER & o g 3R i, arsard, faad«re, #Fefear,
SR, s AR el & fORT 31 &1 AR 1 Ig FASET g & FgrRIFadm hael 3w
At & 71gT, afedh Ereehrels Wisifdes gfdeeuansit iR faawaiy d=ieial & 39ar Adca A
AT 81 39 f@e-uend &I HTURUT FI FASGR HT 39 98 §35 WeAlfdeh fAder o gig 9x o@m
f&ar &1 381 Ig TRChIvT 3 (0TS AigiAl 3R R Ifdacydansit @ HASIR T @ ¢,
Seteh aef 9 AR & el deh dfRgeh Added dTC @]
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ARG Tegafad H Nfadt § W § FR Re-gaia aF sfARaaar & &1 39 ard & &g
HEEPR # 39 G Fealliad AR & @sieiRat & a0 Y @ AT S greml S,
meeforar 3k A 2o 9IRa & Tarefas wEifae aEleR 90 Tha &1 9RA Rt v aAgrerfea
Ww?ﬁmmmwﬁaﬂ?gwaﬂa*dl g1 SEYErd, 3ANST 1 Jud
Afther’ I 5 IO Al AR & AU e AEENR &7 & T faad=iy, B 3R Adeasnr efed
& & H TN AST I IR TS TG & HAE H & F Y S@ S AR
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TITSTAT @ Hah

UG

JGAF & Teh R Ted # fivor 31mer Hr gea & gcaTleh &1 BHIR HT AT & 3TN Sollh
# U it eI & o1 g @ V0T 39T & Ugg Jamsit 1 Sl IS 8, 3§ $dm =gt I Heel|
Ig A Gl =gl ¢, g HIA-PrEl & 9fd sell a8 RIS JTRarg! & faehe gl gled &
d1e 39 $ ATHRT 1 @ & b @gaAt 6 ant @ eredr & 51 € o) dler daro qo © § &
T 3T gger FEl A2 ST FIAT FT SodueT BT §, I HoS FAT AGT T ST &2 §H 3UF foIT
fohdl gred 1 SR oAl od 82 Ueh AT SARA fhdehl Ho[ll & AGHdsh &g & & H
ﬁﬂﬁﬁﬁ@ﬁ?ﬁﬂﬁ%ﬁ?@maﬁﬁ@mmmﬁqmq\oﬂdd{‘iﬁg’q—m,tﬁg
Rfrcarea, AfFT I, tladrs dex 3R T IS8 FRET Ifed F5 Faq Id | Al F e
FIT-FAT STeTh sﬁmﬁmg’rw,aﬁma’rgmﬁgéawué | ol 3T W@ g, 38 ${elelr
g ART| F7 §A 4q FA A 3N dls F T IJAANT §U ST WE &

S ok €5 TE SHARC TAEAT JATH & $serar &1 fAarer &1 o oR&x 7 gl &1 e
AT, 38 ST GH Aol Tgel 3w Aol H8 [Ael a1g? gl 3fRwRAT & SErel W 9= RelS dr
&reh Y foram, Afehet 3ol gred &1 St g@e Repis T B, 38 &leT & WM Wi AR &
T & ToT Pl deT [SFAeR §2 98381, J@ad3 A WIieul o 39 IRIR & faedqw & r
Afew T A feam ¥ 3R TeAeR AfewRaEt $r S ow & 78 1 g, v §3T Hare ag ¥
for 0O fFdely @aRAT ARG &, TodeT sEadATd 8 BT &2 ATar & @ar amfgv, fFa-foped saARal
ﬁﬁaﬁwm?ﬂﬁlmwwwmﬁgﬁiﬂﬁmlﬁﬁrquﬁrsﬁuc‘i%,dsi
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9aer 3R AR HT Uh g TEAT g W SARCAN H S T STl g, Al Ay et # Snf@s
30T & P15 Tased 6T gial ¢l 37T ol & UH 3hol e Ta aTem aofah] @3 gl ot &1 3T ar
3N, IRER A & AraaEhe gfasoeT To @ A, dAfshet dgi 3T § GI&T AT JAAET sgaer o w7
At

o TR T ar oRER & 9T ot N HEIEE B R § Y HE e | o
e ST AET FoTIT gL, I ek GIAET AR GRAT T O FHSAY gl glaN| TSl W H fAh veh
AET ALY &, 32 F W 3 AT &, @7 SAeTolal oITORamd) sl off W@ & 0 3 faera orftietor
g, 1 At Aea & FIA-sRIe ¥ WA e e fr 3meiet e - ®a &1 Jg aia Y
Hes B 7€ & h 0@ WifdeRol # $RRT $O REI@Rt @ F1$ 8 wE AT ST FohdT B
IR AR & Siesl &l FaF @Ak & STl ST 82 1aYT, g el T HIH hdd TR FHT gl
g, 3 ST 1 8l 57 fAwy Y IRAT { 3STAT g | IS o SYIEUT I FAl-ASAGY FT TgA
a5 TEel & A fr a1 AR T Iegid W9 BT AT AT, 9 faPrE & AT hae WERI W
AR A Tl T AfAT, gAY TSI € gAR fAT e R’y g
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Olelel & SIATGT &ol ST I&T UHTS
e arew, (THIRTe diheR, Tee FE Y )

dREF TR W AANNR-AREF rar doff § a&of T@T ¢
T 7S A Hifd & &9 H A e, T T3S
o Fhael IIARAT T § Icdreshal 961 @7 &, Ifow Ao
® R & H A QU Re dael W@ gl g 39 e
faeewor & @rr-Ey [UT o 3R FereeAs FrEt A
AR AFT FI oAl & T 8

faea 3 #a 1 FgER 3HIh Sieq RUIE 2025° & 3HaR,
el 2030 dh THTS 3R 389 Fafod e & Hror
gielar 8 # oamseT 9.2 IS AlhRAT & TeA g 3R 17
HUS 7S FAlPRAT & Folol T HAGAN §| 37 G, UsHIIN
F TR W AMHIT 7.8 FUT AlpRAT HI Felair aren| I
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3hg §H MeMfedd &d §, T ARRAT & WA gl Sl JRAdehdl Pl ARRT gl I Tehdl, ST
AT IRERT & fIT TEE & &7 F GHES 3T @7 B

TS & TG I Tl R IAATFAYYT glell &, #9R 388 3 $© wATos Rulel @ 3raey
iR frar St @nfRel wfley 3w R dear aesiAa dw &1 RAIE & 31678R, T3S & HROT
gfetar 8T A 3093 AUSHIR & AT JHIAA & Thdl &1 IE TEAT AT 95 Folol § g 30 &
agl, Afhed TolTel SECYE T Teh HETYT ol T & fob ATeT 2030 T gfAdr X & A 14 Hracy
HAARAT T AR aT T AGT & IHTET 3T HT Feolol T INARIHT IS Hebell &

ARG & o TS HT GG TS T Q@A o9 §| AUAT AT GaRT SIRT 3HTehsT & 3He]4R,
S 30 BIACT ARG HIANRT S 3T clieT Tl H TIHS & HROT Alofel AT Tlel HT 5T HAled
A §1 TET I FATHIT 23 BIAEr Fuferdr 3 I SHAEr Sl UHS ol of s HAAINAl & 9rg o
o Bl 37 Hah drg foeaT RUd gfaar & gt @od 93 SEIsey 9 AT Aeah Wsseg@r A
3oel RUIE Tellael T3NS g T 2026° H Teh HHRIcHS TEER U &1 g1 30 ROE & 31676R,
THTS STAATH FT BT HUAAT 3clehdl & TTY-TTT ad-T Y Jor Wr ¢ 3k FaFaRat & gear &
oY TaRTRAT & T e I W &1 b o1 & gRonH few @ &1 Tge, AT HAURY elrenieacd
B | 8, T A a1 IS T e 87 W ¥ W T 37 fastad srfeaawnsit 7 of @@ ugfy
fe@ @ Bl

SiTfaTSaE B SHIATAG TR U Sgeqdie GNEES)) i arer RAE Jar & & F 3%9-
3 arel ¢Rif A T3NS SAfld S@H S1eT §1 HASET A HITST (TSTAN) o eI & 3[R,
399 TR W 2.3 9fderd AleRaT TS & FRUT @R H g1 3T 3T dlel ol H gl IJg§ NaA
5.1 wferd AR & e 8, A 9t A I ared gt H 0.4 Bl ARRAT W Hehe HsU T &1 A
THIH AT TG I W & 6 ARGANT 3R 3l FHIR 38 ST yertad & w81 & weh
Teh d1d W TeAd ¢ o TS AlPRAT Wcd el ¥ SIET 3o Ta&T H IRadd T BT ol

T3S &1 39ANT Fel dTell HATAIT A &TAAT J6T T&T &, FAifch I T JRT H AT JTEA o ard
gyaer a W &l O o 3§ ThAUT Il H SRS, AT 3R arEiee JAfERAr &1 @1
arEdids g1 39 Scolld &l 3R ARG H o G@ @M g1 AR U H 3MSE 817 H ST 54
AtepRar §, AfheT 319 Udr-olaer TanfHer, i3t 3R % TUROT g AU THE & Fdifold gled
&l &1 BT I FuFAT F U FRIYUTT F TS & STIATT & 916 60 ITAAd JUIE TTh S
X T Aty g SHIAY SO 9 Fufaat F a3 gfdal # 9 fRae & a5 &1 vy &
g1 & ast & 3 ade 40,000 & I 25,000 AIIFAT FT & AT IS T
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MSITSTHA, EHCISTG o TSl 2024 & AT H & Ig 3T AT o1 fordm a1 AT & FAasqar 68 TfcAereT
URIEY AT & b 3T O ast 7 3ol A RS AT qUT FO { TS @R fhU S of@rer| 40
BT HAARAT T STl § o 3eTeh His[ar ierel JWMAT g st # 3w g Seem 3w &
3MTeh FALTOT 2024-25 7 TS o UHI T WAl I JUTYAET lich & FibR fohar a1 3R gar
SIS & HesT H TS A Teh 93 TR F & A AW 47| Nssegd RAE & 3qaR, 9§ 2035
T3S HRA H 90 ol 18 AlhRAT SIS Fehcl §1 F@e &1 § o R W3S 3=l # 3rof g
gaF 30 ufaerd & 310 3¢TH TINE & 39T X [} &, Tafh dRad TR ITg &3 26 ST Bl
A &, 3 aTel feeT U3mg & 8, safeiv 38 o gl AT T @il Aea 586 36T SRS dIR
A T TAASAT St TR

GANT TXHRI, 3T S 3R RIGTUT HEAEAT T A5 30 1T H HH &l glam| 39
ffeTe @t 3moiiaeT dEa &1 el U= gal, Fhifeh TS giorar # HYcARIT &I § deorrd o
@T%lmmwwwﬁaﬂ%magagamawmmwgﬁ%ﬁwwaﬁé
siifaca =gl T3 o o @1 §, A g Fo & o w1 @ IR sfaer waw @ e e wifd A
IR H FT AR & I GcA R, a ofd AT & AU A0 3awy 3R aoefd off gereT & g
eI & 31T S8 HhAUT Hlel I A R FHRIcHS Tellad i el g

HRA S gar Tsg & AU 78 odiel &1 8 g Il g7 Fivre A, Aamart & dicage 3R
JHARRIAT W 8 T &I &, O TS AP &7 Soled 97 ohdT &, TG T§ SIS, AT 3R
HTATTSIeh TTATAT JSTUaM, S ATl 2047 dh AHAd ARG & gAR o&T & v °rdes greml gd
TS BR Jier FIARTT a1 gam, e i o S o @ S|

Date: 24-06-26

gfgd i Aifg . av Ay @ ok F&T e

3RE=h AT, (N, ATy )

Facorels # 14-FAT FEATT-T9 & TR W AR 3R ST & & gor WY nifa-ardr & acdran
qrg S oY g, AT A I T Well WO o R @ 39el qfvad ol A v wehaw #r At
fear &1 gg 3meheel sEfAT SR &, Fifh WRA 9= gRiEgd Foit 3mqfd & faw 80 yiderd & sarer
53T &1 X AR 8, 3R g8l 90 oI & STeT WA TEd T A Fd &, Sl el A g el 51
3RE SR A9 &1
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56 TUY & HHA e Hath g e e A, R ST ST AR & de gl & Foll H Fé
A H & U, ARl & g Hedr-IegaHe AT W agd O3 & &1 HS N9 A Sfgr det
H HJolel dell H AMfderdd faherdm 1 3R fhar &, o a8l g@r olleT Joil AWl 1 g Fele
3R der 3MIft F FhEe SToe SR TG Heait F v & AT Afy s ) AR & §

SH &9 A WuY H IR T Feed oAl H ST U, A5 feeel A @l WHRT A &
gfdedefaal ¥ FAR g 0 @A & Afd &1 F&dl § dTefel fhar g1 9 & Alsfar afas
iR AfY 7 FaRe & foger & awar @ Bled # agara 3mar 81 g eredl #, I8 Th ‘Hodl-
JersaAde Afd g1 M g & SR et A &7 glar # &g efSeanior &1 Fgea a1l fd Feu
% 3 o o dhad Y=l O Tgdlal Hf oA fohar, i fafdiest qai @ araha #7 gorser o
JeIS, Il 37 HIdY &1 AT cTIEAT, TAIRYRT AT 397 YSrAY AT & 37T oo Har Y gl

qfRes TRIAT & AR T WA Tg-gdT ST JoTell & TEd TG Rl F @Y FEUT H Fel
Fellel 3R 373 @ fonell & off ufdr geamelt @ saet 7 iy & ERIT gl 81 ofRes ofdrar & 3r9ei
feufa Astga & gT, HIRd ‘gHY FT SET dTel BT TATT @A T HIALT FIAT §1 @S & 2 &
Y gfausla el A hddl -l dldl Redl & <I9sh WiElifds ARG’ # dgola 3R & i
fafaerar & 37789 &Y & & AU 37T TIOCHIUT HTAT & HRA Hl BrIe] e g1 I§ Feoid @I
qus & H1Y A6 G@dT §, S 3 §ART AT §ad 997 SAaIRE A8iER &

IARNFT-EMT ST o FART Hel-HAgeTHe ANfd & AH el @ST T g, WHA e, S R
SRS 3R U A AR SIH §3N fa@dr &1 318 &, 7S 2016 H TUAHA kg AT H AT I
é:aﬁrm‘amwgﬁm’§mm,mzo18ﬁaﬁﬁ$ra:énﬁa?ma%r'r%—ma‘r@rg‘dﬁaﬂ??mw
STAeET oMU S & SROT SHA Hig T oTfd 76T g1 Ug| 3H HAT deh ST AR Al del Y
e dlel W ST H AT| ST & WY #ARA & Sfauelid Haer 3RS 3R & & g S Hear
W I dolrd ¥ g gl | &1 S U o faarereue wAT] wRiwA, S afFd st
3T FAGcATRIET, 38 &1 H 38k 3G Fgarh 3R SeH sicas, sfaffes Aagal & JT@R, sEarAr
Hifcd H AR 3N FoF TG AT TASHTALT W 38d ddide HII0T & e 5 T ¢
SHfAT 3T g $O 38 ad W @R wEM & qu¥ & d¢ §0T H1 SR Har Fagr A §?
58 AA-TASN & o hael FoRIA I JI&T Fell RT3 1, sfch qgid @Sy it i =it #
A FATUT gler Tifgu|

TEYETel, AR 1 37960 Faft 3mqfd & |l # R_fawdr o fr s 8, drfer 8 &7 W 3R @rda
IS STelSHEHET W Icaftsh sl & @1 a1y &), 7R &l WiEl & 379 A7 C=if, Trae Jus
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3R AT & Y AT T F AT F dhioush Foll IS o Hr el ov oy srsfiear
A €I &1 =R T, aifeh Foft T fasTer angfcd giafad g aah|



