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Make Destination Holidays Truly Count

Diversify India’s tourism product portfolio
ET Editorial

Indians have historically exported a part of their savings through gold purchases. A much more recent trend is
exporting consumption through foreign holidays. Indians last year spent serious moolah on foreign travel, a big
chunk of it on leisure. To tighten belts in these trying times, Gol is trying moral persuasion to discourage it. But
curbing holidays overseas for well-heeled Indians is trickier than getting the less affluent to pull back on buying
gold. The price of gold works as a deterrent. Over and above this, Gol can raise import duties, as it has done this
week. International tourism is another matter. It’s not as price-sensitive and it’s difficult to design tax measures
that do not hurt business travel as well in the process.

But here’s the funny thing. Indians may be the fastest-growing segment of international travellers. But they
overwhelmingly holiday at home. This exerts an even big-ger pressure on the rupee through energy imports.
Growth in domestic tourism is riding on rapidly growing aviation and highway infra, which is being shielded by
incomplete transmission of fuel prices to consumers. Gol could try moral persuasion here, too. But a better
alternative exists in raising fuel costs. The longer fuel prices are kept artificially depressed, the greater is the
eventual impact on local tourism. Since effects of a tourism downturn diverge across states, it’s felt more
acutely among vulnerable economic groups.

An energy crisis tends to show up structural faults in India’s tourism industry. Over-dependence on religious
tourism makes demand less price-elastic, magnifying effects of a crash in destinations of secular interest. The
country needs to diversify its tourism product portfolio for resilience against business cycles as well as
sustainability. Given the employment potential of tourism and hospitality sectors, more cooperative federalism
is called for to develop infrastructure and skills. India needs to prioritise its domestic tourism potential to
counteract outflow from international travel.
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oY foifier & ToThT AT ot & APl FRT & THS 3ARNST FT S Adraet &, 39 gfeash Afsar
o AT A AR AT A H Aorsiarer far) AREr wsgufa Fr Algge & & w9 3@ AaEET A+
gfear & Feahfae aa@ TR AT @ 81 o & o a & weet 'qHsfaw ¢u & fow R g s
T & 3[aR 6 &9 & Yo Hiard g orar & (oo 500 asf & 16 3gH et & & 12 g &
FROT §U)| 39 & RgUia Fear § B A Tfa ofFd o9 Bl 7 afFd @ s Qe gelds A o
¢ o geu IdRgr g Srar g1 o &1 Tuse Hw A7 fF R dsae & Hear AT ol @ g foran
AT A g FRT | Feehfad A w § F I3 F Fo wsia iied # gFa gl 3R 3mRe @ sroeh
ST FT T ar &, AfhaT 3ANST T 3TN TAAT daR FT R T =T geml 7Ra F fow sy e i
Adigetr ar &1 vy &, F9ife dasas w 3uer off AaRAr e g1 AT F U 9X Rl 3erEe
YAIGTUTEIEN Y T Bfd @ fwerd gu 3mRer W dfa gfafkarEr aur fr ofy IRfd #X & 1 oa-
gy Rey araes # off it & goq & Joen # SIrer weehias JefRaAnT w1 o= &)
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ALY YU & 9R H HISTemer #AfeI-shaArel Aler ARSI A H R g8 FIC & 50 0T W 3mead #1gi
fo sfistemem IRER vk fEq Al & Tl g FIE A U S A HRAT Wiclea FI&ToT T AT
TUHATS & 38 A I ¥g X fean, foad @ERa fhar arr a1 6 sfsiemer aREX & ehaR &l aTS
qél SeET 3R FHITER &l g glaft|

g5 I o HARH TAST § WHR @ ARG & AU e[ & STl 61 ANT el AT el &1 Jg haelm
3T AH H WA FIE & WA hael &1 TAROT HA dlell g1 $aR g8 HIE & had W sqfav
ey 1 afed G gl aIfge, Fifh I8 ey @ BT a8 F WAR TG & ST AT & Gl of
SISTRITET IRERX & HAT grEed Il edt TIEAc & HET FI AHAT AT AT| Tk TG Tg TEpol RA&T07
8T g ATl

30 UIfiie TUST & AT g & eI FIAT AT FAlell ATESIG T SaRT W 3T o Tuse &7 & 3ifha
I, S e | e ¥ 39 [Aafed TUA T R SR g8 i AU 9T $haer ¢ Fr, Fifh ITg
TS 1958 & FATTIH & dgd Ush TUH3NE WAd TARS ¢l Il Tar AT giar ar 1991 & uika enfis
T IRATATH & ol 58 TU HT JURTYTT HIA Gl g3ed & 50 HeHaqut AT & god ur
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S 3T AT FI FEAROT FET @ 9T | £ 3R Ok gud dFEg-gay W @A 3T WA &8, S
FIYERAF HEHIE R T 3 e 2

I ST ¢ [ R A & g8 dIC &7 3R T hgalr 3 & FRUT HAT TRE H TVEAs QU8 @ 3l
oTEl T8, ofhel oo ar & &1 fh 50 hael & gliA HIE H ot & SwIl| 58 gaor H gl HIE @
hger S &Y &, ST ITeE 7 T AT fF 3 RE F T I hde ATHS &1 3% FEaRer § S enfis
Tyor AT aes &, 39 o T & oS ¥ e FIE & AT sRT 7% @ & 9w 3@ ReE &
e R arfaerr3it &1 AderT ot #|

sa & @iy Fg o 3fAq g &% fRarfed enffe wurel I gafd gar 3rid fég 3R Afeesr smoeh weafa
¥ GoISlU| ST 398 Heehd d¢an| g el &e1d g1 urven, S HiEeH 9eT 3§ Iy & EIhR Han &
TSleAdy, Y, oo, IR, IR S MRt & A%t AR 1 edw & a6 Far, sfow IaF &
3EAN @ g ARG Sas| TEr dae srver R UR # & A6 R amn, afed awond, A,
I, SR AT o ST vl T ) fham |
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| ¥R & JETerdl H Sgd IS FEAT H Al A GA Hi
. T YUTell FI T Fafafed HASINT ¢l dfad Al Hr
HEIT oEmeT 55 s Bl TH HAEAT H HET HRUI
| 3fETedl F FAARAl Y AR FA R A g qeT w9
W et @ @ R iR o R e
hATRAT HT o1 o et &1 a¥ 2026 HT AT & IFER
HRT H 9fd T @ oldll W shadl 22 ~IIATENer §, Safeh
fafer 3maer & 1987 & & 50 =ararefvat Fr f{wrfker v o
1A% &TAT H ST STelel dldf Udh 37ed PR &l
AoR3fETS FT feam Sar &, 98 & Ay @rr o ;WA
SHAT OIS HT 3hald A & [T =1Ah
HEETIAT HAGHR HATT ST A I AR & HE RN ~ArgHfd FIehid & T TG gl
AT AT UeeT e dT YUl &l 3eold el o ol TXRR & @189 40,000 AT F 50,000 FRS
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9L AT FolC el W 3NdeeT Il Sl ol H HA M| Tg Ugell SR g1 & oI el Feg =graredier &
3T FHTAT I TeR fhar g1 a¥ 2016 & Teh ~Irreier o =arguifolsl &l JHTad ael arell RiFaar 3R
gfAary g H FA F AT gU AdSAAR T F IR G HYeA AT T T M| TH 3T A
fagel srereral & glauw [Aafdd e & v e Tsd ~aRe saEaer [ f ®a"er w1 geia
fea|

fAwier o arell forelt oY FfAfa & fov FA 3 g g SRET d W g@a & & 7R siifas 3k
Bfoca FfEar aea 3 €, @aex [ 3erear &, Sar #@edl &1 85 HiEd dfad §1 $-ic &1 Sordr
&1 & SATE & aTaers, N & s T e Jraredl O TR eRE AR kR gl ¥ A
T RaS @ 8l A Hered =Rl & 38 W HY 3Tele H 9idl g1 S eTolc Hdall § dh
offerer, @il @l UIell, IRMHACRIS YollaT &7 A1 fSfoee Faar gome sl giaandy giawnsi &1 e g
3T TR R 81 U o @E SR g 81 g & A Fdfed Aoy $T Uh goAars A wgrarehe &
gdrel & el T & S arel a3 aRags giawmsit dr At o feoqolt &) fageer a8 § %
gare, st Fafde gk @ afa o & fov Tofg @w § 9 o R e f s @ S
W 2l 50 A S ITARY IT G FATEA T FH wd &1 3GEI0T & AT, T Hue [{f g=e 3k
30T gHFE e e, gl A% [Coell & T TR IRTX A d91, 3FUrlT 9T & &1 ol | ¢l
AR e e 3R 3rdfier 9are 9 & & T glcd @ Haifald giar &1 I@ @l Al Ud {aT W
3 gae & Geal ToT 9o &7 gl

HAAT TISC § AR 3¢ T FAT &1 I Fell el §1 AT ~Ararefer of dqer Bfoeehaor & sormyg 3fasr
Figd Boce ReHIoT 319 T sTd FEr 81 TJ§ TASC Gl ¢ b STH FAT A BN, WA d¥ oIF
Aafafid aReER o 3roied 3N @O WREE ae gld § 50 Aes & v sgaeea gur 3R g
e WX 38 @H AT @Il g1 3areor & v, =aride @gfFadl & ged Tskiiaaior o g8l &Rt
W Frrefe fr FEr w3 AHAer I &1 s@F 3ramar, Fwen ik STy ereal & HHSST i
Aot & fow 18 cgaear adt Rwdh, Se s 3R F3 fodt dF sepufeud wa &1 gRunst &
IeddT W T Hd T Taar Fr ifacer @ BafT 3R o Ffea g o §1 Fg =Rk 3@ & Qv
AT TSI ANSTell Tolldl gl ofche] IoT IFAR 39T 40 Hradr fear ¢ # A | &1 31feemer
ST o =1 HTEGAT & ol 3Ual goic &7 2 Hradr § A ad fRar g1 Starece!, Iy & 9y
A a WX IS @ ST & GHT HT AT | gTeAifeh, g8 G@a g foh drdarioenr 3R sgradriere
fAcre 9gaX IROTA grod T Fehdl § AT FET|
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R H qemt T Ao AT Arh-dise S HT B
Y I WG g1 AfSFHT gAY T T ol JaTer
F IR odr gU g, ToloIoT Sad THR I SF e
33T el AIRU| YHaR &l WFHN o 0 faem 7 FeH
wﬁgcﬂ%w@rqﬁwﬁﬁﬁmﬁmwﬁ
A FT haer o g1 earT @, sonfaaRer yaer ader
3iTeTelmssT &1 & @l & 3R 3T o Fl Fara AT @3
gId| AfSher vaer et A AR R 3R FHETel-
FIH T TAT 8T &1 URAT T g8 Pl & ol gy Fr
3Rt TET 1 319 5 e @ YW e i S 81 W § 3R S s a2y e 30 W@ 8, 3 SEd
?ﬁﬁﬁﬁg@%mﬁ%ﬁ%‘ﬂﬁﬁﬁﬁﬁﬁ?ﬁéﬁldc\uFrg?rﬂwGlTHq»dllﬁﬂT?»ﬁ?ﬁéﬁ
ANl Uhs ST T@ 8, 3EY TE oeral § 6 9 ofish T Toh qu TRg weT a7 & dY AR dor g1 3 F
Hiasy 3R GFAE & W@erars Hlel are fhell TRIE & @ o &1 @ 67 o ser Jel Bisen arigu| ITg
adeT g R o e A e F A A L

S fem 7 gHg gUT o IR e & foT TFAGR o9t & faaTh S FRas 1 AT der e g,
38 TR T ol A S g1 hao BT & g, T G WA H SEeT § & ge] # gl uRl A
TSehrel oRel 3R AU SET AT 3E TG & [T W ofieh I G e & @A ofdlel & THH JaE glel
IRV GHET ofet arell TolEl TAAT @ HIAAT F T e & @I &, 39 @ W § TFAGR g dr
ST B 31aTel FEIT ST 21 5[l & #Alc Foll- 2026 T IHENSleT glam, o Fhel BT &l a1 Aler
¢t AT afgw| @i 3 AE P g T & e & § Ol FN S AhellD S &, I FREHT FRARA
A H ST &1 Tds RAfecar sRIHAT 7 wawr & fav 22 @ & s [eaRiEl @ e a) i
TQETT @ IO BT, 3T AT TRIBTIIIAT & &Y &1 er off 3meaed el &l S g1 gdiefr ) favard &
JeToll T Rl 2 3 T IR ol & MfAaT &, 376 FoR &3 She off faeary & sgrelr He7T iyl Ig off
&@r Sv fh 9 ek A S HeeAl gge §S E, Ik alvEl T FA g7 AW Nk B ST W @
WIS 3R QAT Y F T e I &, A 3T R & 9T HT 7w e

T 3¢, ARA & gdeTT Agal oY g a5 & 3R adew ¥ arel $r d&ar i Arel-aI-aTel dgdl dell SIyaf|
Q& ol el TSITadT ST & HAS 8 AT Wl &1 TSI WBT ol AT T o 379 Fareld &
ggel 9T aui F qlieT Yoo A 448.21 H3 TUY I AR TR S @ §1 oET @ gred AfA F 87.2
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HhT AT| FE HHACT Sgcd IR §, IO 6RA H IR i Y Teohr g5 ¢, o gfayor & R Rl TR 38
g1 SIaoT & o el TR IR GAET STIGEAT ATed g1 FIT TIETHT o TSET TAFT I dga &3 Ta&4r
H qieT S Fhal &2 Fol ey, G &1 YR $ Jeur TR W AT el 1 ST 377 T27 g
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