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Two Weeks’ Notice

US and Iran must turn their temporary truce into permanent peace. It’s in everyone’s
interest

TOI Editorials

After 39 days of war, which left more than 2,000 Iranians dead, drove up energy prices, and pummelled stocks,
Iran and US have agreed to a two-week ceasefire. Israel’s said it will go along with US, but won’t stop attacks
on Lebanon, although that’s one of Iran’s pre-conditions. So, it’s a “fragile truce”, as Vance puts it. There have
been violations already. An Iranian refinery was hit soon after truce was announced, then Iran struck infra in
Kuwait, UAE, and Bahrain. Still, the price of crude fell sharply on Wednesday, and stocks everywhere rallied.
That’s because this truce is the least bad scenario right now. Far better than a long war that keeps Hormuz Strait
blockaded, and results in a recession.

Markets may be up, but realists aren’t chuffed about the truce. There are simply too many unknowns in it, even
though Trump claims, “Big money will be made...this could be the Golden Age of the Middle East.” For
starters, there’s Hormuz. US says truce starts only after the Strait reopens, but Iran insists ships will pass under
its control. Then there’s Lebanon, where Hezbollah has agreed to halt strikes on Israel. But, will Israel pass up
the chance to strike harder, while it doesn’t have to defend itself against Iran? Trump and other world leaders
must press it to stop.

Iranian media claims US-Iran talks will start in Islamabad tomorrow, between Iran’s speaker Mohammad
Bagher Ghalibaf, and Vance. But there’s no American confirmation yet. The biggest question is, can both sides
reconcile their differences in two weeks? Iran’s 10 demands include removal of all sanctions, which have
hobbled it for 47 years, compensation for damage suffered in war, recognition of its right to enrich uranium, and
removal of US troops from the region. It’s hard to imagine US agreeing to these, even though Trump’s said the
list is a “workable basis on which to negotiate”. America’s 15 demands, which Iran rejected earlier, include
surrender of its enriched uranium, and caps on its missile programme.

We can only hope they find common ground, or extend the truce to keep talking. Because, this war hurts
everyone. RBI yesterday said it sees crude at $85 this year, whereas in Jan, crude seemed headed below $60 due
to oversupply. Reduced remittances from Gulf countries, and slowdown in foreign demand, could also subdue
growth in India this year. Everything depends on what happens over the next two weeks.
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Jan Vishwas 2.0 is all about trust-based compliance

Chandrajit Banerjee, [ Director General, The Confederation of Indian Industry (CII) ]

The passage of the Jan Vishwas (Amendment of
Provisions) Bill, 2026 by Parliament reflects a
. : conscious and forward-looking policy choice by the
Government of India to recalibrate the balance
between enforcement and facilitation, and to embed
trust as a central pillar of the regulatory framework.
The reform signals a clear departure from over-
reliance on criminal sanctions toward a more
proportionate, predictable, and facilitative approach
to compliance.

In recent years, the decriminalisation of minor
business-related offences has emerged as a core element of India's reform agenda. The underlying
objective has been consistent: to rationalise compliance requirements, enhance ease of doing business
and foster a regulatory culture that promotes voluntary compliance rather than fear-driven adherence.
Excessive criminalisation of technical and procedural lapses had created compliance anxiety, discouraged
entrepreneurship, and diverted administrative and judicial resources from more serious violations.

A journey of reform

This reform journey began with the Jan Vishwas (Amendment of Provisions) Act, 2023, which
decriminalised minor offences by amending 183 provisions across 42 Central Acts administered by 19
Ministries and Departments. By replacing criminal penalties for technical and procedural non-
compliances with civil penalties or administrative measures, it significantly reduced the compliance
burden on businesses and citizens, improving both ease of doing business and ease of living.

Building on this foundation, the 2026 Bill, commonly referred to as the Jan Vishwas 2.0, represents a
decisive scale-up of this reform effort. The Bill proposes amendments to 784 provisions across 79 Central
Acts administered by 23 Ministries and Departments, including the decriminalisation of 717 provisions. It
also rationalises the statute book by removing obsolete and redundant offences, thereby strengthening
the coherence and credibility of India's overall regulatory architecture.

Extensive engagement between government, industry bodies, experts and other stakeholders has helped
identify provisions where criminal liability was disproportionate to the nature of the offence. Such
sustained dialogue has been critical in ensuring that regulatory objectives are preserved even as
enforcement mechanisms are made more facilitative. Going forward, continued consultation will remain
essential to keep regulation aligned with evolving economic realities.
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A process of engagement

The Confederation of Indian Industry (CII) has shaped this reform agenda through sustained, evidence-
based policymaker engagement. Industry representations consistently highlighted a large number of
statutory offences related to minor and procedural lapses - delays in filings, documentation gaps or
clerical errors - that did not warrant criminal prosecution. The CII has emphasised that decriminalisation
of such offences strengthens compliance rather than diluting enforcement.

The CII's advocacy has gone beyond decriminalisation alone. A persistent industry recommendation has
been to move away from court-imposed 'fines' toward a system of regulatory 'penalties’ administered by
executive authorities, with clear rules, proportionality, and time-bound resolution. The CII has also
stressed the need for the retrospective application of decriminalisation reforms, covering cases currently
pending in criminal courts. The Jan Vishwas 2.0 seems to address these long-standing concerns very well.

At a broader level, the Jan Vishwas 2.0 reflects a fundamental shift in regulatory philosophy, from
criminalisation to trust, proportionality and economic efficiency. It recognises that most technical or
procedural violations occur without mala fide intent and are better resolved through civil or
administrative mechanisms. The reform explicitly retains stringent enforcement for serious offences
where public interest, safety, environmental protection or national priorities are involved. The
amendments span key sectors such as exports, textiles, the environment, and transport, and introduce
graded enforcement mechanisms, including warnings and lower penalties for first-time or minor
violations. Such measures should reduce regulatory uncertainty and boost confidence, especially for
micro, small and medium enterprises (MSME) facing high compliance burdens.

Reduces 'court congestion'

These reforms could significantly help India's overburdened judiciary. With nearly 50 million cases
pending in courts - many for minor procedural or technical violations - shifting such matters out of
criminal courts can reduce congestion and improve efficiency. Government indications, post the passing
of the Bill in Parliament, suggest many pending minor cases may be reviewed for closure under the
revised framework.

The Bill also advances trust-based regulation by introducing tools such as improvement notices and
proportionate penalties for first-time contraventions. This approach recognises the reality that most
businesses and citizens act in good faith and comply more effectively in a regulatory environment that is
clear, predictable and fair.

The success of the Jan Vishwas 2.0 will depend on effective implementation. Strengthening institutional
capacity for administrative adjudication, ensuring uniform enforcement practices, and issuing clear
guidance to regulated entities will be critical to realising the full benefits of the reform for industry and
citizens.

By decisively moving towards a trust-based, proportionate and growth-oriented framework, The Jan
Vishwas 2.0 has the potential to create a more predictable, transparent and investor-friendly
environment. Ultimately, the reform reinforces a simple yet powerful principle: compliance works best
when driven by clarity, proportionality, and-above all - trust.
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IARFT IR U QAT F AT A TN ot

¢FY & a1 §oalg & Jeu-favre HT °ivor @ § 3R e
o o 58 AR § SRR 30 ARG IR KT F gy
¥ e &7 SO AT W® §l F9 A W Jeu &
A @6 gIAe SN I &1 Afeher uee § T
ST & TUERRAT sgfFeldl HRIHA T SIS Uh @,
St giage W g7 7 gy & fhar o1 ? & e
gESl W AT H HUAT FEYY ST BIS AR
Al & AR AR SgTel WM ? 3ER ST &Y
AR § 6 @l gfdey gerw oY, AR deT gfRa#r
TR &7 @ gAAT & AT g, s AR INAET HT g1 & Toe arel g1 ST6Tsl & 20 oI Slo’ Yoeh ool
A ATYSPR g, SRS el AT 38k AT ST (Adelred 1) TR gHel Uoh| 3Hh Sh 3eic AR & 15-
foig & e & ugell il ot - WA HREA, PRAIHA Fatied Aevet 3R Fll oy ] gRER &
FoTlel T ATY TF T 3R SHH qradt A & RS qdad @] A6 gt & ST e & S FeAf
g | ofhT I8 T & % o QT gl S & AT 9 & dd §IT W gH o WA H IS FT F
et X fear| 0T &1 80% oo JET & AT gar ar 3R 3Tdr el FAR off I@r & gar o v 7 39
FHEST AT STRd 0T a1 o o, Fifer 3@ 38 3R 3T MY FTAT AT 3 TFHICH H W 35
T3 g H A Aot
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ST, &7 Aoy Ay afdFd # FraFd
g A, ( TU=EHEA )

2187 w1 A e ImEr 7 gART ARG T Fgeaqol 3R e ator 30T 3 96 W@ g I AT
el & & el ollehcid & AR AT FT dlell Teh 31 ggel & el §ofad arel g1 Jg AT 3G ¢, oI
AT, AT 3R FTAANERT & 9id AR TSET IiAGeydr Ueh AT §9 H HTHA 30T

GAR &2T I THG &I Teh AgeaUl &idcd [T B 38 QAT e W Felell g, S §AR eliehdd &l 3T
e T 3R 310 gfafaf®e saw dde &1 a8 v #fRenit i goefas aefiely & a8 afFa
|

Ig &7or safaw off Ay &, FifF I8 00 @HT & 37 @ &, 9 & FT ardia’uT 3cqd, Adeddr 3k
W?Hwﬁamgaﬂﬁﬂmm%ﬁﬁwasm-mﬁwﬁﬁmqéwmlma:
Wﬁ?ﬂ?ﬁﬁ(%ﬁﬁ%ﬁ?ﬁ%&ﬁﬁﬂﬁ%&ﬁﬁﬂﬁﬁﬁﬂxm HATAT FTTT|

UiRTH ST A UISell ST & HTY SN Addy S e gell| Hierd # Y R 3cdg & a1y HAdm
ST ATAAAZ o AT Scgehel T GUTZ I FcHell H W@ &, of 9o AR IR 6Rd & 3= feed &
el SHET & 99 FH SA9R gl

GAR ¥ Ul 9d g foell A S MM T FUR e dled §| AR & AY-TY GAANR A ST BRI A
AAT drel T AN BT H TET H LHBHAAC ol §1 FH GR1eT 11 3184l F FAgleAr Pol dHr 200dT ST &
ARG o % gl |

14 3T T §H ARG 3. JEMARS JESaT I SIdl AU F Sl Afdr gd grAas O 3R
AADT TIRAT & 37 Fedr &1 ol A feency 8, fSeglel 3myfass gld oRa v oo a3 ¥ €

goel IRUMERT et & o=, 16 3 & The & Wag@s doh gl Afger IRET0T & a9 =T F 53
HAecaqUT fateh W el & §1E 38 IR #0e & faU AT §9 golrar a24r g1 58 &% e faurd gishar
gl b HAGcd Pl He Hleh 3l G|

Tg HRAIY I FAST AR ¥ 3remiem3t F1 gfafed g1 gy Ay AfFa or v orererar 3mefr ey Fr
gfafafte T &1 3eai Tsg AT 7 e ARee fGam &1 3T & & & dFex # a1 Afea fHare
I WY &1 TS US TFATalol F ool JFYCIARRIT dh, T ¥ o TUET Jall doh, TIMd & o] dhell
& 819 H AfGATT 790 @reFd g &1 & &l
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Fs Y gAETS a werfa FAT &, TS ATARN-GgAT B 7 dood &SI A ST Al Ao &1 4@ @
& @Yy @A 11 ant F Al GEFART & TIT Uk bl ARGl IR A W AR 71 a2m 8, 58k
T TR v e aw g f?\raﬂTWaa?ﬁqgu, Jgd Ty Jaw, i gaEEee & Joad 3R
SfAarer glaemsit o ek Jgd o AR H e F Al & B

AftheT 3T AR YATEN & dTaclg Uoetad AR faurdr wemsit & afgensit &1 gfafafte qaer & 30
AP & ITET AEI TET &1 56 HAT ® T gy a1 ST AR, Fifeh ST ARGAT T Tl AR
wmafaeh fAoTat & fGear ol €, ot 3o 3epra 3N Aot Ig FIHA 31T Bl

SEY T o @HSY Bl 1 g, Fariadl 3 aaeid H FUR o gl g1 Afgensi i emefie’y Serer dhae
sfafaftcs & v 78 &, 3 eAR diead 1 e Fagad, fRs dqfad 3R sfe saErh sa= &
9ITg gl

e &% el & eichdifen Team3i & Afgen3it F 3o 3T T el & fav aR-aR 2w gu &
qfafaar afea &1 715, bt & Al gE&dd U T, dfheT F ®f aika g7 & @kl Y o, 37 &
W s TgATd W ¢ & Ui @erar & afgansit 1 afafafca seear afgue)

Adex 2023 & ¥Oc & g9aFATa ¥ a1 afed dea JIRFIA aiRa Far a1) gg A Sad & gad 99w
FaEd HA @ Th @M E| AT SR & [ 2029 & Nhas gord AR e arel qHT A oA & fqurerasm
eATd HigelT IRETUT & JIael=ll & FrY HT S|

A3t & TIU IRETUT FARTT Fel &1 Ig ATl HIAU HT FT el & qY g0 § F37 ¢l §AN
gfauna REEant F te 0 gHEST T Fouar & oA, SET GHTT F sdd IfeusT & [fga &, afee 39
cgagR # o I v

faurhy Feumsd & A3t & anEliell w1 gRARYd w@T, 38 IRSeTar S GHR e 6T o # uh
IEH HGHA gl 39 38 A0 #1 3R T FEN S FeohdTl 36T AR G ATCHTARENE 3 €6 Hhed & 1Y
3T 96 @ &l

AT F S § 5 AR TEUT T AR, [V 0 & gARY 3l e &1 wfafafaca #er arelr
ATGAT3T T TRt &7 TFAT Y| #H ot ol & Fiwal F gAR AR AfPd & AT 3§ Hecayol e
WWWWWW@%WW%N

e fhEl Ueh WPR, &l AT ehidd &1 9T gl g1 Ig W TS H1 AVT gl &7 A 36 FeH & Hgcd
F gHEST & 3R IR T g T gAR R afed & ufa gART R of &, safov afger meor
oo & aiRa == & AT ggafa s« &1
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sffamr i@, (AfT 3 & @ @i 3R ara F qF M-20 AT )

g ot Thergler ar g%al & T uo a1am, JAfdheT Tg R & Fo-IReT & fIT T Idiaell ST & Ir
g1 BH 3T T doT AT TRl B 87% T 38w AT A & 3R 3T uiwd Ry ¥ e fear
&9 O TR §, Sl Jeuhrel H dge T WM &1 W A IAFH & Farel H WEIddh Hf@H & dai
g@ar aifev 3R gRaga & safaeihaeee & aIRT 3mcaAf@IRar i 3R sear afiRu]

HRA gieiar 1 AERT Fad 37 JCANESA iR g1 TE doR gART Sierdr 7 8ff g 7% &1 IetereT 3R
@ ASHIR ST &1 AfheT 3T Ig AFX 36H Al W g1 dRasd Tarelidy dcanrd 3ifer ST I Selalol
HFAAT Solel (AMSUIS) dhellh T eI ol U Sollaeithheled @l 3R of ST | &1 Scolld 3G d Fal
AT A W W HgH T UT FeH 33 & I ¢

1. IS agAT HI WUTIEY FT A TATCT IR HT A&T I HT AU 38H 2030 doh 15 o &
100% SelfeheithehereT gIT&T fohaT ST Fehel &1 Feb 3R $7 2035 & 6T o A Yoh &1 FSN, UTSels,
argare o So¢ g B FHI-TMAT TF A Y ¢ §H AT AT FET YT Fehol| HTSHTS G T TISC
THI-HAT 3T & AT &3, R_AfAATT 3R Foons o9 A fAder S¢am| 389 §a SR geTder|

2. AT A 7 FR R A S fr REAel 50%, IWT A 20% ¥ 3w, 3ARE F 10% @ 3RF
AfheT IRT & I8 4% & &1 W0 H 37 &F FI TIC-OIT FAGl, ATYH FIAATCHS deolld AMGT| HIARE TalsT
TG STARIIE A () & d W &AIfd 30T Ygo & Hioe 81 Foll GaTar U & 3HaTel =T &l
Hﬁaﬁﬂwm,mmmﬁaﬂﬂﬁylwﬁmﬁ%w& g1 TISC Grelar Sdr
q&T dF g AIfgr IR TH UaYel ged d1fgu, S aEdide Wi FI FASIR X g sifd JTEET 6
TSET AGATHIaT & HTeT 2030 TF 30% Saifaed FR [ F1 e = gl

3. HIT ATEeAT T Sollarethenelel e Hgol TThI&TT oigl (&Tl Ig T & § 3R I& off| Ju=iesr of a9 &
15 §oIR Solfacsd Sdr $T Jarar 3R aRags & dfous FaT & R & I & sar@r &1 10900 &S
TAT &I dUA $-3139 AT 39 gfddcyar &I gl g1 A 30Tel A 3 Jai HI &A1 dele g, forad
fo¥sll @ Tohor S@T Y MRS B sldulgﬁawsﬁ‘%;ﬁﬁﬁ%mﬁagﬁaﬁ%ﬁﬁﬁisﬂﬁMWS%
&1, ofhad T gRaga 3ol H 45% REUeRT W@d &1 NIUd $-318d Iielell H S-Thi & fa 500 XI5 Fir
TRY QT el ST Hevell &, el ThdleadeT HAGR &1 THe T TR FATT $r gricar RO & @R
S5, §-gopt AR S-wraerm B AT 3l o ¥

4. g1 & fow afoier amr I g é?rﬁ60%ﬁ3ﬁﬁ$amfrmqg+ﬁam SHARCT I 9181 AarEr &
@l g1 o1 sl Ao’ ohle & [ &8 T 1 A ofell Usdl §1 36 Yihal &I 3MH &l & fov

7



AFF www.dfeias.com

IMPORTANT NEWSCLIPPINGS (09-Apr-26)

HR T UST T UG HT el FoAlell GHN| HAA HIRAT & Fgiel H BHel & Il 1 3 ehfa
SiAATEY BT ATl & g ToR oellel T ITATd et =gy, foed ae FuiRa aifdar g

5. gTolifch SHITATCH DI ool T Solldged &l IR of S H Adad Ig oIgl [ g URgd TRRT SHEr
foRar 319 @i W aa of| dfRaw Sl 3cueT F 80% & HRIERT & ATY WA FT 3T SR H caceT gl
W A g wlae Aiffer, e, o #AT0r, 3% el AR Q-arswicer dw d@aE dad dog AT A arHAar
Joret g

gdr agerdl & foT Tusear 3R fhaeaas @ifgul 3mer fhar =m $aem e arer g & fav gears o4,
Yol 9aTg d ceheiiehl dicjca T &M T e d 5 FAF ATl §ART dlchlicleh ST g

Date: 09-04-26

ST of 9T FTAAT A J3€ = 3 frergrer S &

Raeede, ( 9@® 3R T=96R )

Teh Ud # QU e FIAAT A5 Fel I Idasll 3o aled Slefles ¢oq I ftholglel Ui f1S diwet a3 ¢
glelifeh a8 JeHleAler 3R AT fhed T aivom € aar W oA foh 3/ e § ¢oq T oIs¢ gl W qagar
&1 derser gl

d 3 A S gl & JARS 8, A T, ael-arellet, Heg IR Ichsd AR Fiehd Hed Fold
ST T¢ 81 ST T AT gfelar &1 JAH FIAA ¢ & ©iceh Al O A8l 3o S At & gora & &
oS¢ giehr 2l

gl @ T STl Halel fAT 33T g1 A1 F1 &A1 H IRT @ g1 §, S <FT & {oe 3N 3y
gFdCHl § HHA ITAT §? XA B FFIAT FY A€ R GoA T ST Pgel § Tgel Iogiod ey Infear & gu
wgtlﬁ@raﬂaﬂf%\nr@rzﬁlwugaﬁﬁw@r%ﬁ@ﬁagmw%%a‘w%aﬁmwaﬁ
T ara £7

$HH EE el o FHAaT A AfFd H T AGALOT HFAR W &l [ TAGT dlhd & ol T & 99§V
¢l 93 el & dRar @ faverafadr g S g1 dRcT H HHTOT Id™T AT gl AR AT @Al o
f&@rr § & a1 g e glar g1 &1 dRal 3T a3t # g1, 3=arg & iR & & g1 Afraemer
BT Jeufaury g e &
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¢FT & deRl ¥ SEI% ST T SieTar o TE diiad forar g1 AR 3N FoRsd A ST T FHE Aed-
Ui I EET FX fGAT- Th-Ush W HEH ARA T T, WAfched Jeu Shd w1gT vl s =T ford
AT T A §, 9 A3 F e, Toh T § Felc &l

/M AUl TN @ € Seid €1 THICAT 39T gl § off S2r 3o Bl S g1 TFT AT @Al o SHARAD ol
Helsl & ol fer, Ao H3T F 3Mer o@m &, Yeil I 337 TG, AT H TEH-T6H FX Sell, offchel d6 3H
A 1 FTve TE X T, T S T g1 3o TH HACNG oy F oA B S S q- Fg
d AT YU Fofa o9fT, e R o1 & S F& et fEham oY 3etehr iR A 3meam|

O Tog o5 e o U, 3H J Ygdleld doh oIel g1 Sid AR oIgT AT, d« 7 a7 a1, 3T g 3R
3T g A BRE 1 WS @ el Feriarar giaar ox H FE-Gelr ST W@ g8 T gk Aol A
foncete, @rel, 3R @z, feme, gifther, T SR &fd 3R ardfas gu &

aﬁﬁa@q\tﬁrmﬁaﬁﬁﬁﬁﬂm%aﬁ@ﬁ@g@%%%%ﬁmﬁmw
feear sl g5 &1 PR, FEHANTH AR AMSE FANG S F5 erAdRt o gfaar sk & K= RAaar
T ASSAT T WAlgT HAGHT B

S, MM ST & HUA Hehe 3R FEY @ g1 T A6 TG0 Tgerd! &M R & 1 T gHN-wrels -
Wﬁﬂﬁmﬁﬁmaﬁﬂsﬁwwdﬁﬁﬂd%m’s‘,aﬁﬁmm?ﬂ?ﬁ%@waﬁ'
Oy #cr o @ M| AfheT Th WA Hooh & 37cllicher §HCT o S Heoh! SIS-AT AT Ig §HT ST Hr
HEAAT W GAT §of IAT- Tg ST TFT T FAATGER-Aelello]d TRe FHST g1 TS|

T o 38T ATREAT HT 7S @S 3R e S €1 A T d9w % § F it W o A6 g
UIfRe- aR § e ¥ g a1 MaX ¥, 3¢ Pee, deaa 3T fSemes &1 e 7¢ @ wifRe- F4ifs 3iga:
3oer A AT ST &, 376 ¥ U Taraifas TSET fAAT ST g, foash 3 ‘Anw a1 3@Rer vee’
ST A 3N FEelare HT AR A G 75 A-TSEAE HAlW gRA  3HTRIed gl |

39 I ARNPT FAaT FT FdcT § F I8 T T I H Adad {Q@w 3R 3@ARET fr gegar &
FFAT U0 W | fhefglel df 279 o AR aeieqdrg & 3 & o3 w4 &

Date: 09-04-26
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AT

AR R KT & &g Jeuiawd aiad TRIAr & Ay faeg & fav wgd & aid ar g, T Fgd
3MRIEASRNT IgT| SATIT g, wﬁ:uaaﬁw*qmaavdlsésﬁuam%aﬂ?ugmmma:
musamaﬁ%amm%@w%ﬁsmaﬁwam%lﬁwwwmﬁwm
@rmﬁaﬁm@ﬁ$dmlmaﬁqusaéa’aaﬁ§m

S TR F AfasT 9gd $o el qef & S g arell S & R S Ade W age AR T
G & "id T YT g WX & R S| sae AR A € 8, Fife Th Al 58§ TR H
HANHT AR S & & Th-gaY ¥ Aol g1 Wl AR GE, ST@T SVl AT &g W@ ¢ b oy [auH & eaat
H AT W ST b gl Sohell 8 §, T&I STl AdT SHY TTH SAPR T E ¢l

Tose § % Jeufs Y 9ivom & Sraele Foll Hee @ FET FARSET FHACH 3Meifhd gl & der
T of ThdT &1 8 Thdl § S TaT W Fifesl heexgdT U8 ¢u i s TFIdT ASC FT Sl el
YT YHTRAT & dC FRA UST g1, dfshel g8 U o AT<mgl g8 Al W geufH gt &1 arar
T & 3R e 3ARET useufd JaR v T @ &, 3 aF I8 e & W & 5 U & gHeT AR Fr
Al UST| g T € T Hollgd I AR Jofh ARSI e, T BIET Hal dlell gl

Ife ISl WAHET AT Golol o §1g 8 38 WX e T celeel higHA G 3R S G Boldodl, gAE S
HfAQTEr HerSel 1 HgAeT Ud AT HATYA &t @Il o o 0@ & o 3@ARer & &l & qfcd gl o
SN & R o & @rEr G2t &1 sEH off I 7 T AW A JAAIA FAUT FEHA AN @A
& a1 X TET g

Ife areqa & O § Y ST Adde £ 3@ 3R U 9g) 3 w3 8 9T, e R 40 A &
e RY A e & gge U] IS AR Y KT @ At & AIH F € AG oo & o T 380
W H S ST & T S § A 39 W dels F FHY & AR sHE 39 g1 FT g3?

IARFT-ENT & i Feufad & qrfehedrer 1 $ffART €A1 Wieel drell 81 S9Tar § AR o rfehedrer &l
"eerarge T HfAFT HWidge dga FHSN| sHb NS ARG FT AR S TS @Y, JeufawH W 9E & 9w
et T FIhTAT & FAMN IRASET FHeaiid H ARG Tfca T HAAR ey Fel arel & &

Date: 09-04-26

qfRad ofAAT-faT gATEeT arell enfar

g FAR, ( AGF HaAlgd TRFT &M JETTT T FARAor Feger 7 dall § )
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AR IR T & ST AT g3 A ey foher Fud &1 Hd 7, dfed afRad TRwEr Hir
TSPl & Uk 3R SIfeel Td HARTT TROT T @3 1 Sl Geaishel @ 3T, 98 fohdll Tuse d-g
fasra &1 aRoma w7gl, dfesw Tefifae aardl, WEfdes el 3R dead divas qeror w1 AT g

greiifeh el @ Foft 3mqfcd 3R dRGH dcyaeyT F1 A F dichlich Ted Aol 81, fhg g
MR AR T Tl FRATT 1 Fohd X & ST8T AT W GE1d & Sdsje S 39eThd Hoteq eufa &
3T e@r| 30 HuY &7 S5 A F WAY] HRHA IR 3HG SAT GHIE HT A ofd THEIT § Tl 3T
W s & fAfgd €1 soR™Ed 38 3 H¥dcd & ToIv @’ AT @1 AR 38 TR AT &THAT i
FHAAR I F 36T A AT Fars & 3d sgaran| 3ANFT 587 WEAfa & @y gaem @er @ &,
AR ¥ 9 & aR & AR Aol A1 38F NS U A9d o6 T i SEAAG cqaeUT &l HHASIN
AT AT 38 deolel #Y AT

Ig AT forar 1ar a1 & Tl T gad el & AR A HSHT I AR STeidl TWHR & W&eid 36
T G| S UROT & 3¢ §HCI o STl HATST H Teh @ I Ueholedl HaT X &1 3R oo THR &
IS HdS g 0| Jeor H URT3HT it 7 Bl o HROT ARG AT 30eA WET R geAfdar & fow
ﬁa%rﬁmwléﬂaﬁwquaﬁgélmmmﬁquw R T 3R 3@ @
UfFd FI AT T F HHAGR 16T fhaT ST THhI| JFH-o1F TEY e Wadr I/, 39-a8 AR & fow
3HH ot Fedl 918, g5 o A% e 7T, afew Torhfas ol 3R # g« e #eaEf™ gamEr &
Fufa = 3R dagaAfer d=r g

<9 R & T Ig Sy g7 a7 o1 i 98 U 0F Jeur & e foshel S ERe] T W ABYT LT 27|
<9 & FANS g A 1 TH Jou I AR I eIl G@rs & oEl | gHb IHlEn, T & ARRD T W
gAC & UATREA & HAWSET TR W Yy R AT o 68 & oo f&n, fad 3@Rer &1 afds
feufa &l FoAsiR g51 FAiser ARl # Jeufaws fhelr Feeifdes Theldt & SIET T 0T AT Siar
el BT &1 58 Wfshar & urfehearsl 3R eT T HAST T AN T o ARG Totehial & AfFa HJorol
# deema Y AT &1 NRREAH FT ALTET F T F INA LA & A | 7@, DA H qfAFT Tg
fearch & & ag 3w A% i afed a8l afer gedifds o @ off germaere g

IS SO S8 UTHAThHA 1 Teh 3IEH Uge| Seiohl 3RT| GIAdT o of@rsfar 20 HicRId Fofl T &
gors 38 AT & SIRA g §1 JeuTauH & aig off AT e 57 AR W genrdr AT qA v A g, o
g ARG AP dJeled # TH F81 deod gl ool € Jg fAaor digaiRes &7 @ aifvd = g, | afe
STgTail &1 3MaTaligr et i foRmer ar edl & dgd gidl &, df 389 3HHT Weifas Fafd Asgd grem|
T § ST BT @ TN dled Sglall TR oeh ofall| SHepT HUT R dRgeh ool aelN W 93l def
S HrAct H geftr, qRageT R # Soer 3N AT NATA FA F@A & Heval §, S ARaw rdegawwr
I gHTfad M
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A S ¢ & fov sad 1Y ARATY g9, S 379ell AT FT IFAFIR do T AT 3ATT FIAT &
et & @y Agcaqel 1 5@ HEY A & WY § 6N F 38 da Toeifad 96w o O @ 9 ¥ IO
fauely A3t &1 FEe & 6 30 QU geAHA A uifhedeT o FHeaide ded gl F ol gleliih I§ dh
3RF T T Tolellad g, W I’ & R &, g7 #Acgq afaaar ff ey oeifa & gyanfag & & &,
a8l 9 & U Ig &0 81 el @ f& a8 379elr geahias 3uiedfa &1 3R Joied | Ig JeuTaus gd
I @ § f& shad d7 afed & 9o W e Il TAEAIN 1 FATU FHa 761 o

STeT HARPT AR SRl S8 ATFAATCT S G ATehc ofdllel o FTasg el T 36T &l gTAeT gl Y
T, T8 ST o 396 FUfd 1 & Shael o0 @, desdh 38 Aoy o fhar| 3me arel e a7 3 T
Ig JeuTaRre TRl Aifd & 3T d6c § A1 T Teh 3R 93 FuY &1 fAHT IR T g1 fhegrer e &
oifer 8 18 g1, W oolra 3nW off B1 ARG IR &1 SlaeR@r & ®7 A IR g I Th 0 &F F
deol T ¢, STgl AT HJelel AR oreifaer gfceael @ fe@ms & 81 S@em g & I8 e enfd
TARIT GATUTST &7 JEAT TAdT § IT Teh 3R TG T HROT|

$

enfa &1 g

YT

i

Date: 09-04-26

ARHT, SoRE 3R T & & AT HT TG ool & Teh 75 3FAIG S g1 Ueh AG & 3T FHT dh
dR YefcdR & dg MMERFR gl 9&T & Hoclig & Jeufa1ed WX Fgad g1 9T &1 W Fehd fow o @ &
fo AR & aiferEdreT & SEaTATETG 7 Qe Tall & d GHSld @ A9 ardl gE 8 Wbl §1 56 hao 4
gferar & 31 geif &1 o1 Thorgrel T HEEH & W g, o 30 ey ¥ @Y dk W &S deY Al E
AfeheT glaeT STefATeT SR 8lel @ 3eieh JgT ol 3N I &1 Fehe YT &1 a7 §| JufRA & Tolled T
dlcshifelsh TR T B3N o HAWSET SR H Fed del & a¢ &l & 37eRe Hee H FR1ae ot i a1s)
sa0 fAfRaa d w aa 3R g & faal & T A F #Acg P, IFaT o § & Fr
eufauaA Tl Aifd A ddier g1 uruan? Ig URe FHTIT 3eA B, F&ifeh el & Hdleeh ST o 9=
gEdd & S ot W §, 3T W 3 TgATa HIH AT AT ST 8T |

TR & o 3RS 3R SoRIge &1 AR F 28 all &Y ST W §HT & Y & I AT {99l a7 T
o7 3Eh1 IR A% Jeur A A gelt e g AT A8 WT | Wit St Y S8l ST & [Aasd gHel
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P HIHAAT FIAT TSI, T8 AR THT s 3T & H dT U9 IF &7 Hhe WIT &1 IAT| ST o WA &
ded ST STAHATT HI HTeeY m%mmmm@mm@wwmw
H Fd O F AT H 309 A F3 &2l # deI-3ioted, Todiel 3R fFda $ua fr fioad s 71 39 ar
qedlg & Jeufaus & 8ivon & o Agd Sied fAeh, Affhd 3ud a1g off grard dmaeg 3§ 9rear A
TET, 39 Tey # 3l FARTdar R &1 var sufov, i g gl i 3R & Sradd froadt Fr
AT I FIS TASC SATPRT TSI dAal I I8 g1 FHASGT aar § F@ TR & wfafaf afae g,
sashT gorrar o el w7gl fohar I §

g 910 8 HAgeaqul § T sEW ggel 3ARE d 3R @ U av wwsilar gedg @ & o v @ @wie
R fear anl 3 5 edid W FeufauH T A9 HgAld ol §, g ST HT AR @ 92w fHAr 92w E
TRt & AANE, S o IS gEAT H FeT § o 38 Roaw davT Il w@er d ge & A, S WAy
BRIAR &l & oI 3(6H &1 Sidish, AR R SoRISeT & g & NS Y@ HROT T&r AT foh 0T &r
WA ERAAR &ollel & Aeholl &1 TH A FaTer & o Fa7 3ARFT, T AT 38 AT A THhR B | GaRh
H ogr 7T § 5 ST F 8 @ 3RS A= gt Hr gy, gfasul Fr gerr 3R 3Thr S gufaat i
arow Hioe & o T ¥ T T, ST F gl ot A S A W Wielt Y aT FEr § 5 a5
aﬁﬁgmﬁaﬁrmsm‘iﬁqge*mwmsvmwsﬁmawﬁguwﬁwéﬁ%m
mlmﬁwgm,ﬁwmaaaﬂ?m@raﬁﬂﬁwmlmmm%aﬁﬁw,maﬁr
goT QAT I FH AT § AT Y g e o1 T foeprorat dhr apifRrer dr srwe|

Live
feccadic
S S .cO0Mm

O

Date: 09-04-26
erifa &Y X
UG

S Jeu & A ¥ AR AR gfaar A wamnfass & gelt &1 Aeler &1 I8 geufaws sreurd §, e o
I8 T 3R T #1 fAvg g gfAer & vh 93 REq A @6 @ HITeaR AT GRATY] gHe hT A §
9gd AP F &g 31 M, W o 9T Fog 5791, a9 dh 14 T & Jeyfawa 1 TelreT g gr o1l 7R
WHR o 3T & g9 Taerd Far § 3R 3 cgFd $r § F I8 3ITARN gesiar 9idae uiRr &
T nifd &1 ART YEd M| TElETe, SABE IE gof HWN fh 36 QU FuY & AT AR T AREd
gl I HIH A §U TR-GR JeUTRIA T IR &9 @ A1 39 7R & g1, 3 JAA &Rt A g A
A A gial, S 38 Helaedes ey $r aoig ¥ Fifdd 91 o o @& &gl & % Jour & syl dt W
AT A & AU Farg 3R FeAfd A TRA &1 Jg¥ & §gd X AT 3R WS go719 93 ¢
S AT F N1 g3 & 3N ARGF ol dehe A Tl F fawrw e fHar g
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3y JEUTRIA & o F98 SR § QAT TAA A FT GoloAT| o Tg AT o, Fe 9gd &G dh
gferar 1 RIdre gz ghfl| gieT A & Golel & ag &1 HITTEUBT A YR & o601 @ arer 9ok @
RR TR o Holel HIH M| foiaed 3R AR 9 HSYU T@T Hehe T, 37T STedl & Siedl ggst #
BTollcl ol WA Folldl & Y&l H HR & gR Wed §1 Ig ue ¢ o ST o S e & g&aa 9o
fonar, 3ARST 3@ ATA A IR g AT A IR R il At e 9¢, AfheT 3@ SR ST @IS @
39T GRAR & S| A1 g, ARG o G W Feol AT 3HY FHATS T 7 AT AR Il §, ST &
BT @ 94T Sllel T AT dEd 8, SHh AU el el AR g e Fad g} gem foh wRalr # S
Eufa o, afr sgrer & AUl giear # guer & gl WA gl 39, R A T AT gl e 39
A3 HT AT BT HA el U1 8?7 ARG g8 IARKT & Aol ool ek sRur 7 FRam 3mearae
AT T ol 3R 3@ A= g9k B 3R 50 gfaar & fav @ e @ifev| Se<erd, Jeur & FaAred
gl & oleT fARIY RO T €T H IWAT ART| Tgell HROT IANHT Jeu 1 SArer W & Fufa &
el g, Fifeh 3Hb 3foch FerH AT o Arger €1 gq@w, ARG A gHAA ¥ Ugel gl & v Fo G
Hrem AT| AERT S T R @ FHgdls Sard AR HEET AAAT HT 3T < T FAEA HY @ & v @3
gl STl gierar & @, T & Hgcaqul ohreil T &M & v Fad 3HH e & ool defehl T g1 7|
g Teh g & IANHT &I oIl TN AT 7o ST o7 GIS107 JaT A g SATCar| 37 A T qE TAr gl
TRT T SUfaal & RER SI1ET 3eRT 8| HeeX AT A Jolell # 3eR FAS AT f&hF gid &1 3RS
gierl & $T 3T 3R U (S gqUS) & AU 8l Ig Jeur Taesh ¢ foh 3ot gfaaam & qoefsr & uq
Y GEIA el @ Fehl, 3eTehl q@T FR&T & T Tl 3N FAMEY 1 GOR ART| 797 3§ ST HT ool
¥ GHCY 3RT AT AR 2T TAT W &7
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