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India's Shiny New Habit Needs Polish

Digital gold needs independent regulation
ET Editorial

Young Indians have taken a shine to digital gold that
allows them to buy the metal in tiny amounts on their
smartphones. Gold sold by fintech firms is not as tightly
regulated as gold ETFs or sovereign gold bonds (SGBs),
so its popularity has increased the urgency for stronger
custody and audit monitoring. The industry is regulating
itself and has sought Gol's help with oversight, which
should prop up digital gold transaction volumes.
Convenience of buying small amounts of gold all
through the year has enormous scope to alter consumer
behaviour. Most gold micro-savers are below 35, and
their preferences could become mainstream as the cohort
expands.

Before their recent retracement (about *14.7 per g in India on Wednesday), gold prices had rallied due to
geopolitical uncertainty and had squeezed demand for traditional jewellery. Surging safe-haven demand for
bullion has made the larger ticket size of jewellery unaffordable for many. Besides, jewellery sales are seasonal,
which bunches up demand. Digital gold provides an alternative distribution channel without these legacy
limitations. Beyond these, however, the habit of buying small amounts could help wean Indians off their
obsession with gold as they are exposed to a wide array of financial savings options. Investor choice ought to
improve if it is as convenient to buy gold as it is to buy stocks or bonds. India's energetic fintechs have products
to cater to all tastes among retail investors.

Rules for digital gold under consideration will seek to enhance disclosure over vault practices through third-
party audits. Digital gold must be backed by physical gold. Bullion holdings must not be hedged or held as
reserves. Custody receipts must ensure gold remains allocated to the customer irrespective of the distributor.
Independent inventory audits, vault security standards and insured storage are other aspects that need to be
harmonised. Digital gold is a business model in search of regulation. Gol must deliver on the industry's
legitimate expectations.

1



&
EF www.dfeias.com

IMPORTANT NEWSCLIPPINGS (26-Mar-26)

s e

ST §H O - §he W Ued o dhar &

U
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fow 15 fogait ater ok welst & &1 38 o9} dd
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THA 3 & §1¢ KT & RN & o s3= e
¢ 3T 3T 3FHEl # 3R g fRAT §1 gl Fel &
fo 3 A AT Hehl & STETal 1 B T ¥ ol
N gAd T T T TUS a0 W AR sTHr sSred
g Y| g THSIAT A & T SoT Hohdl I QST
H gFdl ¥ IR Hehe & 3d AR Sfaned U« TR #
QAT glelld T aadll & &9 # @l o W dfdhead ARG &1 3 sorrger & 53 | el &
AT TIHT FT ST §U FE 3U&T FAT AAG FS SAGT & G 31 &1 & &g ol HRA Y A
arel FHT A I Foll & T 3r9em § it HAT Heh I3 Hehdll &
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H & AT FTI dd &7 S 31fe, 3T 30T 8T HHAar § 91 3dR-Ied JAoR 37T T g1 361807 &
fT R & v @rEr &7 1 dd Fed ¢Faq o1 39 PR & dof HIAdl H Jolam H Hgl S A7
Wl 8l $S AE & AR, A g FT A & 93 REG A S3a qwehe wed do 1 hied
o &g HEIAT ST Jolell H ST Gl §1 Hehcll &1 TE dhgel I HTALTehcl g1 foh Iie TAT Bl & of
3 IRERT 3R WHR gt f iy afad w 7/ gara 929

HRA &I Aol FITaedr & Fo T AT H dof 3870 § G dar gt F TR 731 A6 51 T
ggel oY & ger g1 g 2013 A, 1999 # 3R 368 dgod 1 WA grefld ool I &1 389 fagea & faw
&R Foll AT & THAH U § olfched 38 Toohlel o] gt fhaT ST Hehell &1 glelifeh, ToiaTe
WHR & I VT o & ow U e & 3™ &7 I67T @I &1 I 2014 & a1 & 3o & a6 9 39
eIl ofd THT deh YGEAT Sl ot o omet Aol g 3afer & Foft sncafsRar & fgar & o
HeH 33U AT S O ol &THAAT & FHgcdllall @8 | ofhel Hislar TRTEAfaEr # FAdeoha s
Sared $uel &1 qdicd fRsweq g1 §, RAva Rsreh @1 98 oI smawasar & fav, AR e arer % avf
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STl HaNS FgT HA T AR AT AT §el W 7 T Soiler 7 $dAAh SeT F AT b Se@otol
H ER & @ AT A Fer foIr §l HRA F TAE T F AR AgAd Rl gEN AR e gt H
haani3 § TG B9 Ig e IT Fg TFohe H Tl JcHTTHAT FoeT & 3aW & 7 & STIATT
forar Srem anfeu|
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Seeg I3 FFAT: AGHE SIAGT, 3FHG F
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faea AU Hereet (Seegdlai) & 14d ATERIT FFAee (TAHAT 14 ) & faT 166 gl & <aur #4126 4
29 AT deh $HAET & AB3S H AT W &1 Ig TFAoT diRas saar et & fov grafdsar ag &= 3k
34 W IIdaid Ha & T o &1 gafea J59 §l

dfRgs SAUR & 98 HEEr TEH (35 oI I3 Slo’ § 3HT¥e Hed) & AT el arell 84T & 36 aR
3FAIC &A ¢, Fifh HAT G @l deht Y AAHG 81 HRd, GfaToT 3Pkl 3R STeflel & aAded # Th
THE 3TH FeATd, FAERIAT AR GhE Td FOR & & HJelel S0 @1 Tigal gl gl 3N el
RIt & SAqded # qEN FHE caid @01 3R B FHg FHSIGN W SR & @M §, S R Seegdish & 7ol
fAceral & AT W gIaT g1 9gell FHg Adidsil &l ¢ [ T§ FGoid squ“adﬁ@'agqmi-ﬁﬁaffw
F Ghdl g IR Ak Gaell A & QXfRAR T TohdTl g, THET T & 38 HIGT H geT Fohdl g ot
Fell ey gt & Jiieefiesor & #ee H M| I§ A Ssegd3n ardisit & f&Her sraedAfa w1 7qof
HROT gl

FFATA & BF AW Ao AN 3% wenfad aRomeT 56 YHR § : F: Ig AR F Seegdnn voisT
aﬂqa@%wmgm%,ﬁﬂﬁ@@ﬂ?ﬁ%ﬁ??ﬂéﬂﬁ%ﬁﬁww@&ﬁ%agw Al T 5
HET A &1 HET FAEIT SecgEi3l & aNqul Hieqsr i # AR §, S 1986-88 T Hesh dhreardr r
3IRT T § AR HRA & THST A F AT A 3318 AT §¢7 T &, T T8 FRA &7 @ e
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Sedde & HAT TET ST 1 IARST AR QAT @G 37 WA A TMYT F H T A @ AR
IR fapfa & NT@AT F1 garen < §U 9 Fel F Ry A &, o6 goid Rd & 97 2013 &
hael Teh YT ‘AT @' & wa7 §1 o il garr Aoel yidaeydnit 1 i & e i1 HifRrer 3R
HAIHCT & Told, TFHCIT H R HeldT HiT HAGAT g FA

EFAT T T @ W W Tgel IR 1998 F WAl ool qg Sociad grafAee, o sEees 3R
f3fotcer @@l W d1AT o AT YiAETET Far &1 HARGT & AAged & THAT U 58 TURN q=1 =
g, dreh dRRgeh 3rfegaedr & 3T 3R JaBit I AR d6a & AY-HY Yoh - HFa Bfoea giafkead g
| nfefrerer sfoeid & g W Bfoea rdcgarar & 31T & 99T 16 I RIS 3ok A dgh 3Tl
al gerhl # SETETT 50 W@ IS SieN Bl & A &1 Foldeliolh SATANGT & T Ig HIAT Yo Hed
TaEAT HEY §F W 34 ARG dlefarehy safaral @ emsy ggarch & st @ ar Bfdee R o g
gl

AR 3R 3 famrasher aaif &1 a% ¢ & sauR & #ifas aeqsit @ Bioed uedl & FueaRd ge &
PRUT Tg TUIA 3oloh HAST & FT MR I HHAAR Il gl d 3T R W Y Tl 3810 ol Jfemr
erraefiier 22t &1 AT & F B35 ¥ & vereT & S arell 90 57 T T d18T &, A AR
3R 3T TgIRh so¢ ST A HEAT AR &l

TFATS H 30 W U 3R 3R fGEar gl 6 @ormae g, ad 3rdes daAsild ol SR @M ST 9o |

TgualT FAFIT | ¥ TS seegdan & AU Tk yoTeleid Al & 9 A 3R W@ §1 7R g Ry
AT & | 3HA I ¢ TR T Fo qAl 0 TS I H AT R gaEAld - R e
AT 7 FAAR A § oot 916 7 Seegdet A o e &1 s6w efad sicuarae fwrader Sait
& o #Ageaqol Heal, S $Y @fewst 3N @AY va deemaqol gagR, H AoR3iers Hd g 39T
TTATARAIT T T T Tehchl 8, TTET F& 2T & T9gcd dTell &-FalT YOTlell T TeRT JeT g Fehell &

FFAGH H #Rd R fdopd & v aer giawr msuws)) F@sild & &G0 o a1 & gara g, S 3
@WW@W%WWWWWW%|sﬂﬁqsaasamadﬁram?rafr
CTETOT 3TShTenT o HTY T AT ofthel 319 8N 3Hehell TS Hhcl § Fifh el &I doc Us US Tel & 53
37T AT &2l & garg H GIaIoT 3ThIRT & oW Seoldl 6@ @l gl

ey va fAdies aaer (THSIEY) : 58 W 969 Seegdn & Al T T8l @R # 39PN Fr ¢
fasrasiier ¢aif &7 1995 # sigfe duer 3R a3t W w3 FgAr &1 T&@er fhar a1, S s s 3¢
HHHAUT dTel T ofel AT R AfAId Tadadr ST ool eaaede Aol At 31 Ig FASIAT daid H gl
IANHT R AT T 71 dF § fh T3 AT Irdcgaeun3it H 3a 0 o1 78 Ferer @ifge 3 a
e ¢ o THSIE AT &9 @ Ga8 A Ahfld et oo & WAT @ | #RA &1 e ¢ 6 o &
Wﬂﬁﬁaﬁa@m%ﬁ?ﬂﬁmwgﬂﬁwﬁwmmﬁaﬁscmﬁcqqi-zuﬁha-ﬁ
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HRF A gl SATwen| Fg faarg fAsgerar 3T duar & 7o A §, 3R 36 IR & F@FAT A sHH FS
AT GHT AL 97 & |

SecgI3 &1 e AU qomell : wel sHhr Tod Hslq T @ I TUTel IS FHAGR g T g
3ANHT @RI AT Fedl H fgiFd W Ak o & d1g @R 2019 @ e sy ATSpa st 8
g 3N vadd FAAR & SAar g1 HARA cgaEdw Algg § JfFa 3 e 3k @fsa €1 sma ot
FHraelier & AT Juell T §gTel FA FI FHIA HIAT ¢, offche] GURT X AR 314 3760 o1 3rerggorsh
¥ TEATA ¥ STH HIS IGd A AT THGAT 6T B

oty A&t & ufhar & FUR : 75 o 3da & RaeTe Aeer § RFRd & & & § & adwEAfa
a1 eyl garfa 1 e e § 3R 9 310F i gffehon & aered wd &, s sguela doreat
W 3t eRar anfAe §1 Ra 3R 3T U FAEFATT T 58 YU & ofig A 8, S TE glARad
FAT & 5 gl gerT 2af, I 9 93 & AT B, 3R TA JWER Ut &7 ST FHAR F T ATFd
T IGaTATET H IR AR 8 el 3R seegdsin & A daell I HaAsik @ Sear| 39
Heg o o = foetm fonel wamerer & Sy g

FEAeT H Gad FHfad IR ARawdr €7 & Thdl g, o b dIs HIfdPRT deed | §F & [AEdR 3R
3O ardiv g Tehcl § U1 o & AU AT S ded €1 $Ra & fav AHfaerd Tadaar @1 q=w
AR S @ faenfora & W cgaedr & gl TedUs w1 AT S B gAdr gl
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THYAT fay T Y7 ge T
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U & TG SR 3TcglT getr il 3 Tavg eFaeyr # Toh Avish &g & 9 & @M S W@ &l AR
ﬁmmaﬁmﬁﬁ?mﬁ,mﬁﬁsmﬁﬁqs& deld & daY ardeTed fr e
HAgcaqUT YUROT |

Ugell, SEISC EI3H I AT AT Toh SRIF USYdT cHaeAUT HT WA-Hl fid Fohr ¢, T o faeg ofFa
Hdeld 38h HeThel §, Flih 38k Yfdeded a1 37 Fusl # 397 gU & (SI8- §F Ighel & F1) AT
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B @ &g AFell # Afeden § (- qdf ok # ) | desiuer & 5w EEh @ 36 Hherdr aig
M, 360 o 38 G & GIATFAA gl &l [aearg A7 | 38 o6 & HeHT-goeT us &0l 1 Felolel H1 Ag
GeAET AW &

qEll, ST H Tl IRad & U g9 SHAN HT GHITT A IAT| Ig 3H AR Hetnid & 3Hefehel
T, [ e dgd 98 dfald 3 & Aqged AR 38 HAW T FGF0T el gl We @ TeA T ar g1 Tg
JatROT qfREHT et (0T T AT FEAr W El SHA Agdr @ dr S AT HRAS @ QA
el I 8 3R a8 Xl NS g STl & I7 IMcATAYI X ST &1 g@R faed geur & are & Stefed 91
& T@ed W] garag AR Aiforfes AT & FROT ARl s7aly 3= & gfd s@Rer &1 smewdor
er &

ey, AR HT AT o7 fF 3T AThdal TEARN <7 Jeu H AR 38T H FAeg Tl IfRags vhRrar
o N 3 qG F AU 97 3T Ardl Jeu § G g 7T IURON F FE-3R F FHhaT AT| A
& T, 3RS & ey gt & o T "ufy & dR W a@r T, fSee aw &S Sl wothd
fohter | SART STAATT Teh VAT o HIas o foIT g Tehdl AT, S ST I IB18 ¢ 3R 3T STarer
HNATS T HReel Tl 3|

geT ool YROMUIT &l ol ARG el Ield o1, Tg 3T TASC & I-AT g S 3eholl aA81 AT AR A
2025 & 12 AT & TV & dI¢ 3dP JETade Tgael 2 o 3Thr A= iRt & 3mT de & Fcg
&I g1 feHdE, SHART ¥ ARG T WARS AhAdT A, offdhel ag dgl &l AoTeilideh TIEUT, Hgeaqu!
FEA3T 3R ST SAaT & Hhed I AIS Ut H Aol TET &

qeﬁm,sﬂw&ﬁmﬁﬁmﬂmw%mwwmgm%lﬁw%mm
¢q o g o A § & oRE @ @t iR aftew ofter & s fowme W e o fow aeh @ gerrd
a6 ¥ YoledR AT, ag 3Meadeles AT| Siafeh, T S GrEales wiasal & v 98¢ 38H A Sa )
399€ @ fAeh TE adrch § & 9 qet # Rud @ 3@REr ot w25 ol W g ge, oo
AdIde BR, G an,%%ﬁﬁﬁ@ﬂ@l%ﬂ%ﬁﬂ%%m@ﬁ
mmwwaﬁwmqmﬁaﬁwgm%QWﬁ'ﬁwﬁm@a?:rt%l
Ig AT a2y g, O 3ARST & gy Usearey i AoR3ierST Agl A Thdd| TET HRUT g b o9 A &
AR T A &84T W SRS §HA & AT H e o WS 8T & ol gl W gH U, df Tseufa
¢q R FeA NS Yol A AR g

3T Ul g IUTAT T TAehollehl 3Tl o o $0ol o SH hed ol ToRIL &1 gridel &I &l
ST & ATl 3R IANDT T & TA F @1 1T, TSl M-Il 8- WAl 3egedt & fav fwfaa
foar arar g1 Safeh, @G FEET ard U TOAT QU B & Al S A ATl TSl S’
AR J= WA fapfaa i &1 38 00 fUIRT | Agaad &1, S geAd & Td W JelcaR A A
e 81l ¥ gfAUR ATEeE ool H 9o AU g 3 & 3oad HSR A, St o AP gas TRy & S
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H gereT o, afer AR soRTe W Fag I AR T dA Thd Al gidish, 3T IJg WEIT His
T e @l o1l Wod du¥ & 38T $HR1 $O g6 o Tede o fhar am|

HARd FHIN & Frasle AN 30 IR S0 A e dlehcd T AN Fel AT I Talellicleh STTEAT
H dIig Il A father T &1 Jeur & YR W1 A ST 3egat F1 ok cgise g13d 3R denreT A fahar
g7, 9 39 oliel gl & Slg FREANYS & ol I 81 39 IANHT 58 o1 & geuaRonaAt & faves & it
SIET B, OG- Hedl Wel A, dRaew e 38R T Tawr, Fal Se/R &l ofee arel siea 3R ofd
e FRaAS F v SR dffoiiees HAeg|

faeaweia Ralet & g1 Torer & & ARG A *$ IR JeufaA 1 Je&dia @1 gl ST faeer 7= o off
Ao dll ov Odr Ratel fr qite v 81 graife, amlioes 39 o 5§ Jou & Th 0§ FHASIA & @
HATCT FET ARAT ¢, o8 385 & gaed & IS d38 HAr I1 38h A7 3ufeafa w 3ma 7 370]
ool 3R, ST HET S TURN A #7 UeTer § AR &g GEaT o # $H Fex dealld aigdr g, difeh
389 g Rdl 1 gt Aged fAd| ST 8, Al uaT Rewd Rwldid g W @3 § 3R de uar &
AEIEYAT & 9l 308 TgATT aelell wla-Hlld AHAThT § | -5 e A& 969N, IJARNST g 3qh
o gt A g arer JEEe A Tose gl S, e FROT arfieres ue AR enfa- ard @ o
R & 39T TT T FohetT gl
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