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The Silicon Club

Pax Silica opens gates to big investment in India, even as the tech Cold War heats up
TOI Editorials

Now that India has joined Pax Silica, anxiety over being left out in Dec should be buried, and attention should
turn to making the most of this US-led alliance. What is Pax Silica? Literally, it means ‘silicon peace’, silicon
being a byword for computing technologies. But this ‘peace’ does not exist. It’s a long-term goal. What we’re
living through is a tech Cold War whose fallout we experienced twice last year, in April and Oct. Both times,
China curbed exports of rare earths and magnets made from them, hurting other countries’ industries. With 90%
of world’s rare earth production, China can inflict this punishment on anyone, anytime. Hence, the need for a
rival alliance that can secure supplies of minerals, semiconductors, energy, and human talent. Or, as US puts it:
“Reduce coercive dependencies.”

And given the fresh round of uncertainties set off by the US Supreme Court’s tariff rebuke to Trump, it is
important to note that Pax Silica is not a tariff-focussed pact as traditional trade agreements are. This is about
backstopping technological leadership with supply-chain control. That’s why US started the alliance with a
handful of countries like Japan, S Korea and Australia that are strong in semiconductors and critical minerals.
Plus Netherlands, which has a monopoly on machines that make advanced chips.

But India has its place too. At Friday’s signing, US ambassador Sergio Gor mentioned ‘“deep
talent...engineering depth...critical minerals processing capacity,” all key to Al development. And Al is what
this tussle is all about. It’s believed to be the most transformative technology ever, so both US and China want
to establish their supremacy in it.

India usually doesn’t take sides, but sitting on the fence won’t get us those multi-billion-dollar data centres, new
submarine cables and chip-making factories that investors promised at the just-concluded Al Impact Summit.
India’s entry into Pax Silica makes it easier for other partner nations to invest in it as part of their China+

strategy. Nobody expects this to erase China’s lead in, say, critical minerals, but if 20-30% of processing
capacity comes up outside, it won’t be able to bully and disrupt supply chains. Therefore, peace — Pax Silica.

Date: 23-02-26

Dark Age Returns

Taliban’s new penal code re-imposes total gender apartheid on Afghan women

TOI Editorials
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To the international community’s utter indifference, Taliban have created a horror chamber for Afghan women.
In the latest — after barring women from school & work, restricting their movement and access to health, erasing
women from public life — Kabul issued a new penal code with medieval provisions. The new code enshrines
gender apartheid where women are treated like property and their husbands and male relatives are allowed to
physically punish them, “provided this doesn’t cause broken bones or open wounds”.

This shows Taliban 2.0 are as brutish as their earlier avatar. At the same time, they are also trying to attract
foreign investments. Decades of war have ravaged Afghan economy. True, Afghan economy grew by 4.3% last
year. But this was a temporary boost due to 2mn returning refugees from Pakistan and Iran. Taliban know they
are vulnerable to internal pressures sans long-term economic growth. Hence their attempt to promote tourism by
inviting YouTubers to Afghanistan. But there’s no way a vibrant tourism industry can be built without women.
Just like there can’t be an effective healthcare sector without women doctors, or quality education without girls
and women teachers.

But Taliban only want to show minimal signs of flexibility — like keeping the Afghan men’s cricket team going
— to keep the international community interested, while sticking to their obscurantist ideology. Sure, Taliban
aren’t a monolith. There are different factions vying for influence. But the core leadership headed by supreme
leader Mullah Akhundzada has stamped its regressive views on Taliban govt. The strategy of treating women as
sub-human while showing some signs of economic openness to foreigners won’t work. There cannot be any
progress without women. Saudi Arabia under MBS has come to this realisation, making changes to its
guardianship laws and boosting women’s economic participation. But it will take decades to fully dismantle
discriminatory patriarchal structures. For, even in liberal democracies the fight to shatter glass ceilings for
women continues. Taliban, by sanctioning mistreatment of Afghan women, are again taking Afghanistan to a
dark place.

Date: 23-02-26

Tariffs in trouble

The U.S. Supreme Court has done well to circumscribe Donald Trump’s presidential
powers

Editorial

In a major blow to a central pillar of U.S. President Donald Trump’s foreign policy, the country’s Supreme
Court (SCOTUS) has ruled by a 6-3 margin that his use of the International Emergency Economic Powers Act
(IEEPA) to impose tariffs on numerous countries is not in accordance with law and must be struck down. With
Chief Justice John Roberts and two other conservative justices appointed by Mr. Trump siding with the three
liberal justices on the subject, the Court ruled that Mr. Trump’s assertion of “extraordinary power to unilaterally
impose tariffs of unlimited amount, duration, and scope”, is contravened by the absence of “clear congressional
authorization” to exercise it. It also observed that the IEEPA contained no reference to tariffs or duties and that
the executive had not identified any statute that used the word “regulate” to authorise taxation. Arguing that
until now no President has read IEEPA to confer such power, the SCOTUS concluded that all the evidence
available and its reading of the statutes implied that the Court believed that “IEEPA does not authorize the
President to impose tariffs.” Unsurprisingly, Mr. Trump reacted angrily on social media, posting that he would
be raising his global tariff rate to 15%, after initially suggesting that it would be imposed at 10%, under the
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authority conferred to the White House for 150 days under Section 122 of the Trade Act of 1974. Tariffs
imposed under laws other than the IEEPA, including those on aluminium and steel under Section 232 of the
Trade Expansion Act of 1962, are unaffected by this ruling although Mr. Trump would face challenges in
bringing fresh tariff rounds under this umbrella.

While multiple countries were slapped with tariffs earlier, including India at a whopping overall rate of 50%
owing to Washington’s objections to New Delhi purchasing oil from Russia, the impact of the SCOTUS ruling
will vary based on the specifics of trade agreements struck, if any. Indian negotiators seeking to conclude the
terms of a free trade agreement would not be blamed for feeling like they were suspended in limbo after the
ruling has changed the terms of debate on which sectors to open up to concessionary rates in bilateral trade,
especially after the American side’s punitive potential has now been defanged to an extent. At a broader level,
the ruling is to be welcomed by anyone valuing robust democratic checks and balances. The two
administrations of Mr. Trump have stretched, and in some cases exceeded, the scope of permissible policy
actions under domestic and international law. Until this ruling by the court, there has been a deafening silence
on containing such actions by institutions rooted in constitutional authority that are capable of imposing a
countervailing force.

Date: 23-02-26

Lines in the sand

The Pax Silica alliance holds benefits, but could also tie India down
Editorial

India’s entry into the Pax Silica alliance represents a strategic manoeuvre to secure its technological future by
aligning with a U.S.-led coalition focused on the infrastructure for Artificial Intelligence (Al) and critical
minerals. Its membership could boost domestic industrial goals by complementing initiatives such as India
Semiconductor, IndiaAl, and National Critical Mineral Missions.

By joining this ecosystem, India will aim to secure raw materials supply and advanced equipment, attract
investment, and influence global tech and security standards. India does not currently possess significant
capacity in processing critical minerals nor does it extract them in large quantities. That said, for the rest of the
world, including the Pax Silica group, the more important implication is in India’s potential to shift the centre of
gravity for global manufacturing and consumption. India’s massive demand can be useful to financially justify
new supply chains, especially ones not pegged to China; the country can also provide the engineering talent and
assembly capacity required to diversify the global technology supply chain. India’s participation could also add
significant geopolitical weight to the bloc’s efforts to establish democratic governance for critical technologies,
rendering the coalition’s standards more viable.

Of course, there is no such thing as a free lunch. The implications for India include potential economic
retaliation from China, such as trade friction, slower market access, or pressure on upstream inputs such as
minerals and active pharmaceutical ingredients. The Pax Silica partnership’s focus on “trusted ecosystems”
could also translate into rigid expectations regarding export controls and technology-transfer guardrails, which
could clash with India’s preference for not locking itself into alliances but, instead, pursuing what External
Affairs Minister S. Jaishankar has called “issue-based alignments”. The government could open itself up to
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more criticism at home particularly if the U.S.-led bloc also begins to shape India’s domestic Al rules in ways
that look externally driven. Smaller Indian firms attempting to join global value chains could also face
significant financial burdens and longer timelines due to stricter security audit requirements. In the end, the
success of Pax Silica will depend on whether its partners go beyond talks to build a real-world supply chain
where raw minerals are mined, refined, turned into chips, and used to power Al systems, all among the pact’s
members, creating a secure technology network that drives India’s economic growth while protecting the
alliance from disruptions.

Date: 23-02-26

A new CPI base, a clearer inflation signal

Under the new CPI, when states such as Telangana, Kerala, Tamil Nadu, Rajasthan,
and Karnataka show higher inflation, it points to rising costs in services.

Chandrasekar K., [ The Indian Statistical Service. ]

India's inflation Index has been updated to
reflect better how households allocate their
spending today.

_ Under the earlier Consumer Price Index
R— (CPI), consumption was grouped into six
broad catego- ries, with a wide range of
everyday services - such as health, educa-
tion, transport, and personal care -
aggregated into a single head. The revised
CPIL, shown in Chart 1, re-organises the
basket into 12 dis- tinct categories in
accordance with the Classification of
Individual Consumption According to Pur-
pose (COICOP) 2018. This im- proves the
visibility of individual components of

household expen- diture. As a result, the
weight of food has declined, while housing and services account for a larger share, in line with long-term
changes in consumption patterns. The revision does not alter what households spend; it refines how that
spending is measured for Inflation.

4



The intellectual foundation of this approach dates back more
than two centuries. In 1822, Joseph Lowe developed the
idea of mea- suring inflation in England during the
Napoleonic wars, arguing that treating all prices equally was
mis- taken and that goods and services should be weighted
according to their importance in everyday con- sumption.
The modern Consumer Price Index continues to follow this
principle: prices change, but the basket remains fixed for a
gl- ven base period. The latest revi- ston updates the basket
using Hou- sehold Consumption Expenditure Survey
(HCES) data and aligns weights with current spending pat-
terns. How this works in practice is illustrated in Chart 2.

What does CPI General (Com- bined) mean? Chart 2 shows
the monthly trends of CPI General (Combined), with the
base year at 2024. When the report states that the CPI
General (Combined) stood at 104.46 in January 2026,
consid- er a simple example. Let us sup- pose Usha bought a
fixed basket of goods in the same proportions co- vering all
12 CPI categories for 100 in January 2024. This year is
treat- ed as the base year, so CPI 2024 is set at 100. When
Usha returns to the market in January 2026 and buys the
same basket of goods in the same quantities, she now has to
pay 2104.46. That is why the CPI for January 2026 is shown
as 104.46. In plain terms, CPI 104.46 means that the same
basket of goods that cost 100 in the base year now costs
%104.46. Therefore, the CPI indicates how expensive life
has become compared to the base year. It reflects the price
level, not how fast prices are rising.

The inflation rate explains the pace of price increases. Using
the same example, an inflation rate of 2.75% compares
prices in January 2026 with prices in January 2025, not with
the base year. If Usha bought the same basket for about
*101.60 in January 2025 and it now costs 104.46 in
January 2026, the increase over one year is 2.75%. This is
why inflation is reported at 2.75%. Simply put, the inflation
rate shows how fast prices have rt- sen over the past year. It
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A revised basket

The data for the charts were sourced from the Ministry of Statistscs and
Programme implementation (MOSPI)

CHART 1: Consumer Price Index
General (Combined) weighted by
divisions for 2012 and 2024
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does not Indicate how expensive things al- ready are; it only shows how quick- ly prices have gone up recently.
Chart 3 highlights the top five States (with a population above 50 lakh as per the last conducted Cen- sus in
2011) recording the highest Inflation in January 2026 - Telan- gana, Kerala, Tamil Nadu, Rajas- than, and
Karnataka. This reflects structural differences in house- hold spending that are captured more clearly under CPI
2024. With the revised index reducing the weight of food and raising the weight of housing and services - based
on updated Household Con- sumption Expenditure Survey da- ta - price pressures in non-food categories now

have a greater in- fluence on headline inflation.

In services-intenstve States such as Telangana, Kerala, Tamil Nadu, and Karnataka, higher costs for housing,
health, education, tran- sport, and personal services tran- slate more directly into higher in- flation. Telangana
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recorded an Inflation of 5% last month. The figures are followed by Kerala and Tamil Nadu, which recorded an
in- flation of 3.67% and 3.36%, respec- tively.

Rajasthan's Inclusion among the higher-inflation States is linked to a key methodological change: CPI 2024
explicitly includes rural housing and utilities, which were not fully captured earlier, thereby correcting an
understatement of non-food inflation in largely rural States. Rajasthan recorded an in- flation of 3.17% in
January this year.

Overall, the chart shows that under the new CPI, State-level in- flation is shaped less by food price movements
alone and more by dif- ferences in consumption struc- ture, a contrast that was less visi- ble under the earlier
CPI base.

It also helps explain how the Re- serve Bank of India looks at infla- tion. Under the new CPI, when States such
as Telangana, Kerala, Tamil Nadu, Rajasthan, and Karna- taka show higher inflation, it points to rising costs in
services such as rent, health care, educa- tion and transport, not just short- term food price changes. This is
important for the RBI because food prices often rise and fall quickly, while service prices gener- ally remain
high for longer. The CPI 2024 thus enables the RBI to Judge whether price pressures are transitory or persistent,
a key in- put for interest-rate decisions.

€9 & AT Jmuer R gl # HEE

sl AfAY grems, ( AWF Ay A TRl MW AR T SRYE wEw & weunw § )

Date: 23-02-26

ERW® @l 3eT Afderd §RTR AT arel ARG Tseufa Sidles O & WA HIC F Th T8 Sehl o
gl ARG ghe A& 7 20 Wl & T AT H HAASET IMTclhlellel 3Tk ATFAAT Hlofel ITeAT
3MSSAT & ARA T T SRE A @I g0 f&am MY 3eea & 39 [viT & gl & sk &
cgISe B13H Y I ATFAA N T 93 FEYRIT IFA & §I H WM S @ &

Ig % T© AT Yol H @ H H AHA 21, dfew 30 daRE & W dle §, Fas JRy AR
Tseufad of I8 AT for a1 F 9 396 AqART ¥ dfdge OUR cgaedr & AT @Y & a3 # dod gl
gl & oot & 3nf¥e A W 3RS F 17 9RaT H g8 dArder F Te F off AR 3rerad FT Ig
faot ed & @y dheeh 3R gaAlfaaT s gedd S g

A FIE o TaSC dgl ¢ fob TRG M1 T ool o I H 30al § 3R 3ARST dfaurs a8 afea
HAT A ol g, o [ Tsgafd &l 3ereld o Tg ol T @RS X & & gaR grer a1 herfaa $r
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TER S Heg gaell e AR TR 3uid Rufa § R 3MSSNT & dEd gierar & ofamser gY g W 10
¥ 50 gfaRrd de 3T Yesh of@m fear |

el &1 e g TE & fF MEENT & dgd oent v NG ged @ AN # 3ad om) TR TR
3leTeh TC T 3R 39 3o 3RST SToR T qell W el Tl 36 3T § S S ATl 31 Yoohl & &
H AT fhT T )

et T o I amssd RN <o & qurela fotes 3 sifdee & gf 3, e 33 7 3egie T @
AR Fellsl, JUT, SMUE 3R HRA deh ool g AIBIGR W o aorar| faffest 3 3mepoeleil &
ITAR g1 SR B aradl & 150-175 3RS STok dh & Rebs gral T gfshdT Y& g1 devel 8, ST Jgel @
Jed TTRNIT °1¢ & &g T 9T & fov Toeifas 3R 3nfds ke a7 gondt &1 38 ORE 3eed o
% v @ carear FE &, dfcw gse gEd H ARNE F RE 3 3R 37 v FRER & w@ oA
SEAATS et dTell Alfd & TG I e f&am g

thae & [ d1¢ €9 o Siar g %{&?EW, 1974 &Y ORT 122 & dgd o131 &id dor 3T g
gelt & AT arer 3ATd W 10 gfarrd falked dfas awaer i givor & &, 5 367e & T dere
15 gicerd X fedm| 3wgial e HIE & hae I FEAEde, dga TE olieh & forar arr AR 3ramemor
& ¥ AR Fgax T @F AT S 3Udr W gHT dicl, dfesd Ig oaa o Gar F 3 ey
o TEATTA 3P Y Toleliicler HEY H deel | grelitch TRT 122 MSSHT & g INTAT IASA Fered
sTel &l

$8%h dgd Meehdd 15 Uiderd deh & Yooh ol ST Heball § 3R @ 3@fer #1150 et ds @fAa g
gae & S, 30 goW & U FEOw & FTEA o aTe § 39 Re ORT 122 & dgd oem Fg 15
gfderd dffaeh SRE 24 Wall @ &9 g olls & 3 doh Tad: FACA g1 SN, 59 deh o i 38
3@ A 9GTU| Ig FHIHAT AR HALA@f golrag HfPAT & i gs/a @ IR &1 57 SR A Al
Wﬁﬁmﬁﬁ@ﬁﬁ%ﬂﬁ%ﬁvﬁ%mwm AT ITHTT T8T g9

a5 aREUfaat & o e arT 232 (TS FgRem) 3R URT 301 (SeHrayot Ar A SR gagR)
S gfaursl & @R AT ERW® S &I dId F @I gl ETeiih 36 UG A fAga o, deheireht R 3R
ST FHET ST Srere off &1 9T TEr Y § P 39 vahue fRdT §edeie Hifsar dive & AtegH @ At
gfaRrd de &1 ERE oemer &1 &R Irar-diar & I/=r g

50 thedl #T FIH qEHAT 3N 3o gfaueld 3R fAe-Sicw S @Hsilal W Usem St ¢9 YR o ¢R®
& AT ST Hs ATl 30 HA A o, U, AR, Ugels, faadamT o dof o 39 Re & g a=t
& T $Y, e, Boed R IR FgaEa & Ageay’ Raad &1 39 59 TRE # & RebeEn aar
fear s § o Fare 31 Tarefas § 6 0 gasia fhae 3y 3R fewrs €1 39 Rufa & das @&
gl ST Thcll §, STgT AN T&T &I dlhdd A Bl & AIGR et & fov el &1 goadaliar 1 3w
gel I &
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AR & foT drchifoe 01T ThRIcAs R@dr &1 wRall i1 o3 & S 3aRe cxaear s&r &, 385
g IR W o9l drell el TR% EoX 18 Ffderd AT ST T 41| 371 15 gfaerd & dRash SRw ey
gl 1 3 Ig T 9N W FEY &Y o) gl R & 3curel W qd A ol H Fo Aga A
$EY ARAT Tl faVe Te-3meooT, a8, SoNfaaRer a&q3il v amgel seqat 3nfe & fov @R
aSR & 3mevor 3 HfAw g5 Fhar g

Ig e o 3R g % s oRa & v $o Afdera @ o Tuse §) ggen, aifdaed & @ T
W AR ardl &1 W A0 R & aF e el R T o H3 Fiarol & o depra g1 el
ART| AT, HRA I Fg HTAR Tolel M o AR 31 AR IR AT 1 TR 7707 & wror
€1 JeTerd o T & SRIUTTIel T Ueh WAT dF AT &7 81, oAfched U &I Tsleilicieh Aol T AR T
& 0T gfR & §T H SEAATA Il gl R, Jg &80T ARG & fov 3@ o gl

IARPr Erad o AT § fF TEAerg cagedr 3 Y FRIR 8 Thdl £l 3T dfkas TRt I o
I, fomar & foh fohdl Toh Adr T FHoll & & aRSET 3NTeh sgaedT &l Yelel@sl §a =igi| 0 #, I
W%Wrwm@wmﬁﬁuﬁaﬁ%ﬁvﬁ@,ﬁmﬁmaﬂ?a@mﬁw
e afthd qffe & fau wtar §, @ a8 vty dae 3mREHr R TorEifa @ gear o T, daRd &
ardsrifares e genfa & fav o 3ga As wifad g Hevdhr

i El i.l I EI égé Date: 23-02-26

€T e W U+ AR ey

UG

IARHT & Faed AR o ¢ TR @RI oMU AT oehl HT ol ST Ao fear & 38 asgufa
Sidlos ¢ & gAY FIAehlel A 37T deh &l HIW F3T ScH R AT ST Fhal 1 SHT T§ o 9T el &
for S FET o gemee g@nr fow arv @l Aot a sanRe Aot e AUl 3aRdedr gl W S arrey
U TTATAT FT YT R Gohdl gl ~AATAT o I1d Tedlg gl AT fh Isgufa & 9 A 3mara
e IR MRl (3Msshe) & Iaeia Yo oM & ISR FAGT 1 3eTeld o Seol@ T foh
SIS TARDT HIAF Yooh M dI ATFT Tl HAl §, o T8 FH TASC §I F Yald el g1 IsshIT &
A H Q@T AL Arl fRr of aegafa o FHelt sEHT IUAT Yok M & fAv G fhAr A7) JeIRAT &
¥, <0 # 75 vy qdg aE 3mar 3R 3R S0 IIASed AR QAT 3egie SeTeeT qid & 1974 &
AR A T ORT 122 & dgd 10 BEEY Yoo ofen feam| ae 7 s8 dorey 15 wradr # fear am|
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Ig WiaHTel Isgufc @ 150 R do ifdehdd 15 BEdr o ool &1 IHegAfT Sar & arfeh 93 areliat
HcJoleT ©TC &1 FHATU fhar ST Hah|

Yo T & Tois T A BEAT §, AR 3T Ao H so1ehT STAAT Fs MR 3R il awenstt &
g d¥el o AT fohar ST @bl &1 AIET TR W, 3ol A ¢ 7o aul @ sAaieh ARl o &R
& Y AU YAgR ALt fhaT §, 3 95T AR ©rer S8 3T HT IRONA §| AR AT STarr e
FARHT & AR 8¢ A T A AR AfAHAT ARl & av@ o & v oeme 9w o) e H 3UhET
$hdel AR ©IC & JATIA doh TIAT 8l AT oo 3o7 &2 T Gied el & foiv 8 sTaarer fohar amr
ot FfAa dk 9 AR F1 373er A2l o [T e arem & 3, 3R ARG F T AT Tl
8 galcaried el & fAv off ovgl 91 & g0 Pl el FACA T H FAeg Aol €0 o JUa @ o
3T Yok ol AT GHA & Il 3TA delels & IfAAGoT @1 Oy fhar| 39 ggel wRiSe A I
Yoh &I I Udellcash 3TN fohaT o7 3R se¢ fafdse awqai 3k qof WX o9man o1, 99 siererd &
Wmmmmlﬁﬁmsﬁwﬁﬁmﬁqum%w w1 fhar| a8 Tose 6T g &
ARG AT Yook HT I aTGH 9T Fehal IT oT61| et off AT A, eoh Targ & Honfaa PRrae a
TSR AT Ter & &

€Y SR Yoeh ol o AT bl I Tl A | gTeifeh, Tg Fga 3T g fob gaASdr
ST H ARG TAHA & I SN GaGa AT, & FAAR §IHT &1 FA & $A fholgrel o THT g1 T 37
T 81 a1y g 3 gFESlidl A @ $T T aidl & AU ol WA HRA A o gl & F 3ARHT & @y vh
AR AT & T8 18 BIEEr IARHT Yo AR 6T 81 Ig S@aTr arehr § & 3rerelad &1 o 3R
TRITH T dT T HRABAT MR TASIA & A Thaleaded S HA JATTId L §, Fifeh FadA faavor
33 T g ST gl eI WER GTAThHA T Aok 1@ T@T &, AUl AMies ARPIGRI $HI Rg A9
AR 39eTThd S Feufa & grm|

= HT T @ W A 3ARET g@RT YE U a0 ok R IR auret o w8 AT H dehioddh SR
Glofel 3T AT Feaee ol & v FAofeY a1l R o 8 ool a¥ T@ellcAs HgA 3310 3N F$ AR
Faglla gF U iR @ e, S &9 gag @ ydiferd Ui 9g & ary gaAsiiar o afae g1 sas
3eraT, 3cdieshdl AR e aRFEUfIAt # UR & 38T & HdRe GURT & 3@ do & fdT w3
39T T aTT| Ig Ageaqul glen fh O JA 4o Fh S W1 98 $RA & fAv ARasw i y@emsit &
Thiehd glel 3R 3R AR I T8 360 & T 3Hedd 3raege gl
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HUTEhIT

A FIS SR oTgr b T off RE F 3T & ¢ =¥ & v ~agufes & 37de &1 3X g gl
Jreldl # §& Farelr 95 FARad N § & NfEST get & Ay gA% gl AR $F 9RO A o
ot 3R & @1 FRo7 5 § fSEd Afgensit & o soRrel @ 53 AheA! # Rl oo fr Reogoh ar
3eieh %ol H FAG H IHTUROT W YaTaIg gl g & R W W IAT| $H HA A HlelAl Fraemelr
SAEIT HIA §U ST el a1, IHA AN i 37979 Ao IHAT| e T It & o oo grd gl
HIC P STl & TOCHIUT H TR FdgaTeleldl [AHAd aad & I 37T & 9O el W AR Sl 97|
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