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FTAs for a start

Support for exports is a must for sustained gains from trade pacts
Editorial

According to the World Trade Organization, India has entered into 20 regional or free trade agreements
(FTA). This count excludes the most recent pacts signed with the United Kingdom in July and with the
European Free Trade Association (EFTA), which came into effect in October. Also under way are
negotiations, most notably with the United States, the European Union, Canada and the Southern African
Customs Union. With India now facing American tariffs of up to 50% on key exports, there are intensive
efforts to fast-track these agreements. Some reports have even suggested discussions around a re-
engagement with the Regional Comprehensive Economic Partnership, which India walked away from in
2019 over concerns related to farm sectors and rules of origin. However, New Delhi has not accepted
accession; at most, it has explored consultative channels. Yet, trade diversification demands far more — a
deep, deliberate transformation of the country’s productive sectors and integration into global value
chains.

Commerce Ministry data show that some earlier FTAs — with ASEAN, Japan and South Korea — have tilted
the trade balance sharply against India. The trade deficit with ASEAN widened from about $10 billion in
2017 to nearly $44 billion by 2023. A similar pattern holds for Japan — despite India’s exports rising,
imports of high-value, capital-intensive goods have grown even faster. The reasons are structural and
policy-driven. While FTAs opened the door, mutual recognition arrangements on quality standards,
certifications, rules of origin and other non-tariff barriers were not adequately negotiated. Many FTAs were
not custom-designed to reflect India’s sectoral strengths, nor were consultations with industry bodies
sufficiently robust. The government did too little to popularise these agreements domestically, even as
partner economies made full use of the preferential margins. A review of the ASEAN, Japan and Korea FTAs
has brought some course correction. This is reflected in the more balanced outcomes under the India-UAE
Comprehensive Economic Partnership Agreement — non-oil trade touched about $100 billion in FY25
(DGFT data). As India accelerates negotiations with the EU and the U.S,, it must internalise these lessons.
In the case of the U.S., consultations with services, seafood, engineering goods and textiles exporters must
shape India’s negotiating stance. With the EU, the focus must be on carbon-intensive sectors such as iron
and steel and cement, especially given the Carbon Border Adjustment Mechanism. A trade agreement is
only the beginning. The arduous task of supporting India’s exporters — through standards, infrastructure,
technology and market intelligence — must follow if these pacts are to deliver lasting gains.
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The Indian Ocean as cradle of a new blue economy

India must take the lead in promoting the guiding principle, ‘From the Indian Ocean,
for the World’

Kilaparti Ramakrishna, [ Kilaparti Ramakrishna is the Director of Marine Policy Centre and Senior
Adviser to the President on Ocean and Climate Policy at the Woods Hole Oceanographic
Institution, the world’s largest independent oceanographic institution at Woods Hole,
Massachusetts, U.S. |

When the United Nations Convention on the Law of the Sea (UNCLOS) was negotiated in the 1970s and
early 1980s, India stood with the world’s smallest and most vulnerable states. Alongside Pacific Island
countries, India championed the principle that the seabed beyond national jurisdiction should be the
“common heritage of mankind”. It was a remarkable moment: a large developing country aligning itself
with island nations, not for advantage, but for fairness.

This was not new for India. As early as the 1950s, Jawaharlal Nehru recognised the ocean’s centrality to
India’s future, declaring: “Whichever way we turn, we are drawn to the seas. Our future security and
prosperity are closely linked with the freedom and the resources of the oceans.” That foresight set the stage
for India’s enduring role as both a maritime nation and a maritime leader. Half a century later, the ocean
faces pressures unimaginable at the time of UNCLOS. Climate change is heating and acidifying the seas, sea
levels are rising, and illegal and unregulated fishing is stripping marine life from the water column.

The Indian Ocean, home to one-third of humanity, is already one of the most climate-vulnerable basins on
earth.

India now has both the opportunity and the responsibility to play a historic leadership role once again. This
time, the task is not to draft law, but to shape practice — ensuring that the Indian Ocean becomes not a
theatre of rivalry, but a laboratory of sustainability, innovation, and resilience.

The case for a Blue Ocean strategy

India’s Blue Ocean Strategy should rest on three pillars: stewardship of the commons, resilience, and
inclusive growth.

First, stewardship. India must continue to assert that the Indian Ocean is a shared space, not a contested
one. By prioritising ecosystem restoration, biodiversity protection, and sustainable fisheries, India can set
the tone for cooperative management, rather than competitive exploitation.

Second, resilience. As the climate crisis intensifies, ocean nations must focus on adaptation and
preparedness. India can lead by establishing a Regional Resilience and Ocean Innovation hub — one that
strengthens ocean observation networks, improves early warning systems, and transfer technology to
small island developing states and African coastal nations.
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Third, inclusive growth. The Indian Ocean must become a driver of prosperity for all littoral states. Green
shipping, offshore renewable energy, sustainable aquaculture, and marine biotechnology offer pathways
to development that are compatible with climate goals. Realising this potential, however, will require
sustained investment and coordinated regional action.

It is encouraging that the financial tide is beginning to turn. At the Blue Economy and Finance Forum
(BEFF) held in Monaco, in June 2025, governments, development banks and private investors highlighted
a €25 billion pipeline of existing ocean investments and announced €8.7 billion in new commitments, with
near-parity between public and private sources. The Finance in Common Ocean Coalition, bringing
together 20 public development banks, announced annual pledges of $7.5 billion, while the Development
Bank of Latin America doubled its blue economy target to $2.5 billion by 2030.

At COP30 in Belém, the Brazilian Presidency launched the One Ocean Partnership as part of the Belém
Action Agenda, committing to mobilise $20 billion for ocean action by 2030. These signals matter. They
demonstrate that the ocean — long marginal in climate finance — is now firmly on the global agenda.

India must seize this moment to channel global financing into regional priorities. An Indian Ocean Blue
Fund, seeded by India and open to contributions from development banks, philanthropy, and the private
sector, could provide the institutional architecture needed to turn pledges into projects.

Security through sustainability

Much of today’s discourse on the Indian Ocean is framed in terms of “Indo-Pacific strategy”, naval balance,
freedom of navigation, and secure sea lanes. These concerns are legitimate. But they should not obscure a
more fundamental reality: ocean insecurity begins with ecosystem collapse and climate disruption.

[llegal, unreported, and unregulated (IUU) fishing, coral reef degradation and intensifying storm surges
erode livelihoods and undermine social stability. Addressing these threats requires a shift from traditional
notions of maritime security toward security through sustainability.

India’s doctrine of Security and Growth for All in the Region (SAGAR) articulated by Prime Minister
Narendra Modi in Mauritius in 2015, offers an important anchor, “We seek a future for the Indian Ocean
that lives up to its name as a zone of peace, stability and prosperity,” he said.

The Indian Navy and the Indian Coast Guard, working alongside civilian agencies, can deepen regional
cooperation in maritime domain awareness, disaster response and ecosystem monitoring - aligning
security objectives with environmental stewardship. Equally important is the story India chooses to tell.
Not of rivalry, but of responsibility. Not of dominance, but of stewardship. As External Affairs Minister S.
Jaishankar has noted, India’s approach to the Indian Ocean is “cooperative, consultative, and outcome-
oriented,” aimed at shared prosperity and stability.

The guiding principle should be simple and resonant: “From the Indian Ocean, for the World.”

India’s historic responsibility
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At the Stockholm Conference in 1972, Prime Minister Indira Gandhi warned, “We do not want to
impoverish the environment any more than we want to impoverish our people.” That insight remains
strikingly relevant.

COP30in Belém (2025) and the G-20 Summit in Johannesburg recognised the importance of terrestrial and
marine ecosystems for climate stability, sustainable development, and community resilience as well as
anchoring scaling up of finance and support for developing countries, aligning with the equity dimensions
of ocean action.

Momentum is building. With the outcomes of the 3rd United Nations Ocean Conference (UNOC3) in Nice,
COP30 in Belém, and the entry into force of the Biodiversity Beyond National Jurisdiction (BBN]J)
Agreement, 2026 is shaping up to be a pivotal year for ocean governance. India’s readiness to ratify the
BBN] Agreement presents an opportunity to demonstrate how the Indian Ocean region can pioneer
globally relevant solutions, from green shipping corridors and blue bonds to inclusive marine technology
transfer and carefully governed ocean-based carbon dioxide removal. This agenda could also serve as a
defining theme for India’s chairmanship of the Indian Ocean Rim Association.

India’s history in ocean diplomacy gives it credibility. India’s future in ocean leadership gives it the
responsibility. The Indian Ocean, the cradle of some of the world’s oldest civilisations, can now become the
cradle of a new blue economy, one that marries prosperity with sustainability, and resilience with justice.
The challenge is clear: to move beyond rhetoric, to align vision with finance, and to build partnerships that
endure. For the world, the message is urgent: the ocean is not a void to be filled or a frontier to be
conquered. It is the foundation of life itself.

If India leads with ambition, humility, and inclusivity, the Indian Ocean can once again demonstrate what
was evident during UNCLOS negotiations: that even in the most complex of arenas, cooperation can prevail

over conflict, and solidarity over rivalry.

The time to act is now.

ST, 37%UT AT, (ST HAGT & 99 wRT )
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qd H Tehelieh Y ooy W g5 & T ST AT ST Hehdl 81 3ae0T & fow 19dT adrsdy # ¥ &
TS T RE & 92 Scald ool Sl ATEIH FHST IAT| Ig dh I 6T o1 ToheT & & 3T & favm @
AN & Teh TUH & S g TATH W TEA 3N AT &1 & fow FaresT foswyor e 7 #Aeg fAe| 194t
QaTsSr H Yord fAAToT 7 1T 3R 5%k Agea o d THST ST TAhdT & I g7 30 o1d W I H F 31T
#r AEY 3nhIeRT & ATl HHTUSA & FHed HH HH § SIdich 3ol dRash HAgea WS GAT & ShareA-Su=
HSN o SET & AT ST Fehell &1 SHHT HROT T5 ¢ o Tz & AU S favaqeiy ¥ dush a6 &

fereaiRar & AT & ek & ALY T 27 3P dehd @ focer H g & gfaed & §9 & Yoa &1 ear
ARIE JTUT AT| 1840 & G2k H Yol FUh 1 ol Tgl 3wAIG THA W UT| a1 & a¥ 1830 & Silol =gy &r
Hcg & dIc TR G H Yol H A el foaer T oorerr grerar GEar an| rdredy & 3id & He foeeT &
Wd & dies AR WRT F Fear | 7w acwifodt 7 & aus 3w s & d= an saier &
Wd & Ao & asir & Affed ol & (1840 & g, 1870 & &2F) & GRIT 3T faer & Reaery
3icgaeyr # o @A # 40 BE M| Fo Al W Jg Tohel W] 3cU1G (SNEW) & o@meer 10 Bradr
% Tga 15 Al

FAT SHAT Jofoll HISfeT THT A T3NS F A F¢1 foraedt @ &1 ST Fevell &2 Tg Toh R I fewrar &
foh T3S # o auf & el gU N s fAawr Wfaefas qedt @ O ke ¥ 37T A gl 3/ a¥ Hi
mmﬁmﬁmﬁﬁaﬁﬁwmwuméﬁmrwﬁmmaﬁmmmafr
38 Pl SN #T hae Fo TfANd 3w TEAr & &1 58S 3¢ Yo 77 F g3 oy afAa w7 @ S
% 6 @ 10 AT T TgT A AT| gF IR IS I F I FiT Tgell SAX et A @ 390 &F 7 Torea
# $5 AT & AT Fe-e3-arer 10 BAT T gefer ot a1 Y 3R 37 &7 3R fhier 37 &=t & e
I # T 3T HAW @ 7| SEH Wed IREUfdT o o B g A 3 o gfaendfREt & & arg
a¢T &1 IS & |y off AT & e TE Feen fhererer AR § AR 3w N f 3w carEer G A o
HehdlT|
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AR, FET HROT § o Yo7 dF H Sceren fFaer & ggiy & Aol v & #&g &9 @ deheilenl &7 &I fe7aret
Fufaar AT & @ E T F o Fous ar oRar Gl Yd W SHH &g o@mar a1l ¥ Fufaar 3T
O a9 A Tokd IT HATS HT 0ol &l A oraed g1 wr & § afow e arel et ds 3@ &7 #
HYAT THY AT wﬁﬁdarma:mamm’raarg?r%l%Waw@maﬁwqgﬂﬁaﬂ?
3&dca 1 Jeu & A 3 Toate Toh g & QATd arel o @ 81 9 TUH faeT Jeu & YB3 7l
7 U & gE afFadt T @ § Oee 95 OF § A 76 o1 6 T w2 o5 @ § afed s war ar
o 3¢ oz ¢ 3N T A & FF ey o & AT o9 o gaieq wane o g

= Date: 13-12-25

mﬁ?raamﬂﬂw

HUTGHhI T

H1S ol Teholleh 3TN HTST o AT FEAWeN &I oYfAr A &, of 98 92U BRACHG g Fehell ¢, Afchel T8 3TN
TS T ATHST q7cT § o 3H °lcdsh sAciel 9 HAHAS 3T Fehl 2| 38 fogrsl & 3@ ar @ gforar &
ST & ol A fAEAR & @M AgsT A1 39 ool & fafay geft & fav sgeadr glaund fAel € o
$UH AU TOET & F A1 RAfaar st de1 1 €, 998 IR 91 319 Uk e A Al & A Jefaear I
T3S & 3ol9T-37e9T FHAT o 3ToT g3 A9 W ATABRT g el T oIl s TAX W AU 3TN Hr
dolg @ SAT9eh SHIE &l off &l 8T %A H Teh Ygol SH deheilen & AT Halg 81 §, ST fodll eaferay & 31
& TRE & TATA HI SAaid [Hel Thdl gl IE 3ol 1 g o 3T Fal IT Ield gled ol WA & foIT 4T
aﬁmﬁmaﬁmmml%ﬁﬁgﬁﬁﬂﬂ@rgﬁ@ﬁ'ﬂﬁﬂwu-wuﬁqu §3Tr,aﬁw—rr$ﬂ?ﬁr
AT & IR F FAEIAR AFIT & 91T 3 AR 3T 38% 39T & v 3T ufdetor 77 §1 Ig 99918
8T & P % % 9T 3R @radl W S U3S & O1U Halg & FH H 3oeT o & A1 R 99 7 Rier
gl @IS Taemer weH o 33T o &

aflé'alo-loilsa-lfﬁl:r&old\g‘Udbu\ia?}llcd-lacqlW@Iﬁ@f@ﬁi’ﬁﬁﬁ@ﬁﬁﬁﬁﬁiﬁﬁmﬁ
TS T Galg & §AT do & fov [OFAeR Iaram Siey o g1 3iaes § & 3mRer & &9 wifdenr &
Foifeehe H Ueh TaRET a¥ T ot Afgem & IRl o gedn 3R HcAsAr & AHS H AHAEr Hr e
dI AR AU R AGHAFE & A Ueh HheAT eR fFam §1 s0d Ig 3R 9mm 1 &
TS gTel Aedlc of §¢ & HA H 39T AT & IR H ¥7 3R g A a1 Jorr & 39 A7 i g1 + o
3TcHSAT X ol | 37GTolT ST AT ST Hohdl ¢ b 3T UTS o §cAT Hial dlel Shfad o Hel H Jdoh TqTU-
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AT 9T AT & 9fad o Faer e 3R IMAUHT R &7 3T deUIEr Hf % R 3 har Fir off a9 )
faeara 78T @I

S8 TRE $T 3 AT Igr SATeh & fob §X o1 a1 &1 H & AT TS AT HYfAeh Teheileh W IHcTTeh
IR T ST A e, 3Ta 3TcAfAay 3R JgT d& & 9w #F Afteay & ¢ g=ar &, Fas a5
IiFd 379 ra-gasT O His o 9fafehar & Ty & 3167 &6 ST &1 37TeT 319 I ST ST bl &
T ofler 3mefien Tehelieh I ST @ ST IBTATT &ol, 3HH olleT el o el H HA AT HR FaeeT
& Hedl A 1S ASST AT GIA &of 1 Hed A o &1 0l Rl # 3 IR v orew fonel 3 sufa
&I STl @I HeE T Ao @ q@dr § AT T 38 YW AT g, oifehe] HAWT TG H a8 UNS $T ardl
3o faeaeeia 3R ok @ W AR g1 Siafh v3mg & A sqenr #Mel glar g, [ Jefell #eqsg &
AT 3R 386 FaF & T FE B ST FhA| TH 93 aRR F WS H HAR TR §¢ W &, Ao 3nef
I o1 3a€T 7 §, 387 38 W O ag HeRar & 30 @ &l

MW |
HEI?d ]
t# #fer F fov @z © gz 3k Fafsar

HUTGHhI T

Date: 13-12-25

I gt #fer & de addls 3R daifEar 3muw & @2 &1 38 R dfy agds fr @ w iig fEr
Ui H Sell §. Gl G2 3 39I-3191 877 H Tdld & 37, halfsdqT 3R AEols Fr Jgare 39-319a gt
T T Folg F ¢l Ig SAR TdesT TAST & & A 367 A et g1 3% q&F o1 At gaif Fr sisw
#H 16 Wl AR S gob &1 $3T ASAT Tedd # EUd hellfSar & 3deqaeyn 1 A&T MUR gded g1 Igi
ar 08 AR &, fSierhr faermerdr 3R grdierdr & dua @ faRd @ v ITd g AR W ARAR™T & faw &
Hex Y &1 s ugar #feY & 3FhRae &1 JAfer A 1.6 T Fer & har + §1 3@ 1287 qaedy H @R
ST FAGA Sfacdia & 1150 # Sofarar a1| o Jg faso] &l GAa #feT o1l ofehe, a1 # Ig siqy #fey &
® & geo &A1 41| Ig AT gferar & @A Aol AT 3chte AH &l g3t 3R siqut awt dr 5|
AR T #eyT 1 S e Farsar 7 95 [AgaR AT o €, 3 g7 1 a6l §. 5 usals i @ | 0w
faer wid & 9= &1 I8 AR off TR AEsT g@RT sAarar 37 AR 525 Hex S v Tgee T A )
I 81 39 AEI H ook HaSAT 3R Ugels # fAalE S WAl g1 gl 3§ 30~ AT &F & §a1d ¢
$HK TIHCT T AFT &l M & S IR TG g3 & | TR T I Arsels AR Saifsar ar =it
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H %er a1 safov s@er AT g faarGr & @I WA o ST Halsdr & ’SG & a9 39 Halsdr &
W TAER oid & I@T| 800 X & g H thel 3@ AT A 1962 F g1 U IARSET =16 oF 39
hE H 3H hNSIT FT TAAT| FH AR TS AT §U. 2008 F 3H HAI T Feieh! A favd eRIgT & anfdAer
foram| Faifsar st 87 T [[Qae g1 af Seaead ¢ o 2013 & hger Ar f& g FaIfsar &1 g1 &
b UEds F HalfSTT I Telclall G@ll R I off Hafar o gaem T AT g. 25 [GHR 1978
ShalTSAT TR fATAATH o gHell ThaT AT, 38 FAY AT 1 16T AT foh Ig gHT el o HLardm gl ATH &t &
Haﬂﬂﬁ%ﬁﬁarﬁ?ﬁmﬁ%ﬁrmiﬁﬁ%aﬁwm?al gHe I e fAerd & & GRT 3
B8 X dlic 3T F| 9 3ARFT TITATT T o8 W AT dF FHalsAT i Riad Faes TWHR o deed 39
AT 30 golg A ARG ¥ FOEIT W oY g7 X AT A1, Afhed, FATSAT T 98 & FgT Tl

Shelfsar 3R Uigels & gdee 3T Ug faga AT T ot Uels AR Falfsar o & @13 g1 =t Hohl
I UgdleT Sy 3 & &I A § | GIaI0T qd URRT H S8 Ulsols, HAISAT, 3 AR fAIdTH Fr 3w
feufa I #oga 7 &1 e, sa g ok 77 fop AN it off Rema 7 & & 37 qaif & W& 3@
33T Hoh| FAGIEell ARSI A fagdarer & asf e emar| gsiEr @i o 3 ¢f & A & erfe =gr
AT g 3eET a1 ¢ foh a8 fio S 31 &2 & [a%ey wsIF @dr W@l ¢l faadend 3osi fgaa 3R
HOA PR 3 & T B T B IHRH, T R AT 3 o e B AT G ) s o
A S e 36T A TET 4 SATIR 1 el Al § | Halsar AR ardels Hr ggart 3raa- 319
TdeeT TRl & HROT § | AR I FEIA AR uSehol HT SHH dIg A AgT o IoT G N IEIET AT
G Al Hel T 1 W FIAT 3N FEHA A F AR & K9 | Al AT & AL g I o
Igl el AT 3N FAS] AT 1 FAR fHAT| grefifen, 3R SfagradRt o Half3ar &1 Hidlsl WHT ¥ ST &
FIEIST T HHR T FHEISAT a0 T I g & 39s d s@fav A9 AT J87 9gal thall AT I8 919
3Tl Tk TYSC 78T &1 U1 ¥ FF e ardels & o7 oIRa A F & A1 el A7 & | 3AH TR g
3Tl HieT o IS of STl § of WiEhideh Tgelel #R & | HR I FEIAT AR FEDIA &1 TgT ST 31T0h
IR § P e 7 o AR & Raard & §57T asols fr AgRET 3mear a5 i) ae #is o & uga
Rig 1 RGBT 98 R # Feue FwR, Reae, sea, ads, e AR FeREr & wsh
Rufa et &1 FRITT AfFes sgar Tvg § S9fh AV ari & & dley oaf &1 wiwdi @ 12 wad &
S R @ I 3R e St Iy ofleT JgT Sfeh S I1T| R T dlel WA ol Sl AfFarirel ar
fo o @el it A 9T FEpid SoTehl feeTerdl 7 39T a7 15| FARMT 3R el s ot &1 7eg
T SEAH § AfeheT T8l & W & A1H Bt S §. AR A 59 AT T HEIfoR AlgFAC S AT T,
HER e FgT T & 3147 &1 3 TE SSARIAT & AeeUid Fhvil AT, ST HETHRA &7 Teh I g 5of
GlAT ¢l & [ <frare &Y gr &

SSI-TTgeT &1 dlhl & °RT &2 1 ATT 4 ey g slgy ad & 3o g 3R @ §5 81 Safav Jgi
T AR GEPId & T FHTT § | 5 At & F@iedl e AT 31t o S S Fehd B $Hh 3o
Sﬂ@mf?ﬂﬁﬁﬁqu HEaqUT g1 WIHA el ST, USels 3R TIAAH ST =MselT Iraedy W &
gl safav $Ra 3R AT al & fIT ST Aged & | @A & d1g AT WA S48 halfsar Hide & &
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AR . 3THT % dT Bler § 3R eI gl af I8 & 39T g, olfehet, dieT o 5& S HF 9l drel
#H o & faT sga el Foft Aaas 3R Faifsar 1 Agarr a F3f a3 F. dreT a9 aSels
¥ E | NI W g3t & A R AS0TT AT F g 3R @M I IR JT9A F 9 Tl Sley gA e
| 3fepRare & gfiey fasor Ay of 767 § 3k oo &1 vy s R Ay o 3 g Ay et &
TRETOT F | &Y aY golRT Tdceh Sof AT T S@el 31 &1 Ticfdl @ 15 dF AATeEr Teh gi WA 2 T T
AT T@T | T @A 97 fa@er o@mm| oX 19 df ATscy oeh IHHT AT FS Fo T AT| 1863 H g <X
HIE T IUTAG FAT. 1955 F FaT EIHT WA F 01T 37 SiT FgT FO 3YA-IU 1. $S-del & 30
9 W USS iR TAATATH & oleT a8l ofdl| AT T FEPIA T 3eTehT 3R UST| UrSols hr gt HAT W
3 3R FEifEar AR aRget d@er W FER AR gfaoh e o #ftr g1 saer g a1 gl
grgels W e U HT TG W §| FgT & ol Y [ASU] T AR FHSAT ST @I §| 3T 7 TgT qEA
STl §1 TRl T ST YRAR HSTEAT A o Ak H @l §. greliich, 3 Tgi feg MSIE oamstar g ¢ Fel
MTETET T 93.46 Tierra sty § 3R 5.37 fderd Fae#ArE, 1.13 9faerd $ar$ 81 Afdhe, o # Ig dsorg #d
& QfA-RareT ATar § | s rdeqaear # qded a8 Ageaqul AT IaT FI &1 HRA-He fhashr e
3ol T o1 all Sl BT SST A 16 oleT AR S Toh &1 FeTohl 39 R 3R et alat €r =i i orermeT
A aTel gl Al T FEN § AR T FT SR g1 olfehed, HAIfSAT A AvAGhT 34y g1 3HPr e
3HHT WBT SARG & g &1 T Sl AR AT B 30ahare &1 AfeR ar gfear 7 qad faene g1 #As
w1 el ART i 3ud oler &1 sufov 3w gy (AR AT &t ursdls & sar=r 3udhr wAfAwar g1

Date: 13-12-25

HATTSF G&T Y A FgA: 4 wigane ik B amn

. AYfAET a@ ( dEF HA T AR A # wfaReEd @R @ Ra gewer § )

HIATSTh GI&T JoTferdl TRl o Hlel, HIGH Feled 3N AR [qh @l Wicargst &1 H Hgeaqur s{faAenr
fovemmeh 81 ardeiiiaen aranforn geam Havsl Jods Fard &1, 3uh 3, AseR &1 Bufa a1 Seaieghy
AT &1 Warg fhu e, 920, Fareey S@aTe, SUSEy T a1 eaneTdl Feradl S #gs1dd |ATsS
gT&iTﬂTﬁﬁquu Jelel Il &1 HR 319 Aaeiffs TS &I Jomell Sellel T fam 7 gget & el
31T Ao §- T 0T gomelr o 3ifterer asg, Igt a% o aed Aefaa g o, el de foaR fAaer
3R T Y & STE & TS F T | A Fiedsi, AT &9 & At gReT |igdr, 2020 & AreAH
8,2 & U G HHAN I G AT Fel & [T @il o dAle ¢ ae a8 [ier grsax &, therdl
HAURY 8 AT TFAATOT 1 it aTell Jardl FHolgy 81 | HIATIolh GR&T HGel =il JoT Hlofeil I Tehol Tehlehe]
I #H gAfRd FAT &1 T8 emafae SAfeddr & e, 1l P gEAdRd el I AIAAT SgaX §eTla,
a3t & T 3eqarelsl WXl & 3R RET g Jadd Al ol # #Heg A &1 $qhT seterd
fawe 9o &1 & BIC 3¢TAT & FHIR STgl AR & 90 BIAET FIHIR HIH HId gl sdAlpIAer dr
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STl H 3 TR AH UIed I Hhd © | I8 Gfgar TR & off I8 HieR ¢ & T ag gefr & &
3cgAT & T Al sfasy AT Foree (SHws), FAURr o ST e (STaEsmsd), Arged o 3R
ITE & Falsl T Fob, Ak 3T deh IGURIT I HHAIN & 1 e T 3R B 37AT A wfos
GSHehiOT I HIcATiR foham ST @eh| S8 3TelTaT, Ig ASE AT TIET HIY / ToT FHISIS FR&T HY
$T YITAT YT Fl g, S8l AR FI Gl AT, Hake A#fod 3teldcd (HTH3R) &1 JeEr,
foaerar AR ARG 1 ATele ThiId har ST Hehdl &, ST FTATTSIR TIET Halsl Hl FERAAT Tl HT
T g1 Fael Hlefel Tl 3T & GATTT g g1 SN a1 aredd HA AR 1 30 IR FHHET @ 370
ol &, 38 § 3T 3Rar BfSecd gaafas 3a@=ar d 3- 47 seed 3R 3R gAvieer O o
IABISS 9ATH SHA (JUI3MS) 3R TcgaT omst Iaor (SEIE)) ColehiA aeh| I |l 3Uaor Rl 9
I YRARE FHoA0T Al F I TG0 3N Toh GEael, IRERM, Tehelich HETH FHoAT0T YOIl Tellad T 3HeToT
3EET STl A 8, S gierar @I fohelr o yomrelr & 3rerer &

e AIEHARTOT A g arenfors geaT & & # ARgHEaR W 3ol du ardaiffsar afafRaa &&= &
foT g¥ fFand & v faRise ggare verel oid & S @ ot & e gl §1 HRd & U 3MUR & &9 A
Ig giaur qgot @ Hisg § S Icda faeawehy 3R e GAONE0T yeie aar § | 3raR ardeiiiae
AEATSS GEa 6 g 93 amur: 3, Affes oo, et 3 Seranst & cnnfil & ggee ik
YATONHIOT T gol PAT g1 TN SEIRT & foIU, YR T@&TH GrEfafordl ag o Tehdl ¢, ST WSer 9 &
FeAUHR YR g 6 F 90 T H Rarg fbr 7R ot a6 ey 9ga gfafRad weml I
JuTTell ald 3R 38 o &2t & f3fSea 3msar 3muRa gonfodt & awg &, Ster aeiies 3m9elr wearor
UEHle 1 eEr-3e@ &A HR Fanit A ey ®7 & 3H9H WY W Fhd Bl ThiBd STEH WO
Tehishe HgaT STEl Teh 3 gfelar o) & Horfod &9 & HHAIR HAIA: WIHATSIh FIET Halel & IHcdid
T &, TET AT - PR & &g 2R AP TEY 76T gl & HRUT IITST &1 & BRI HI ol
AT g AR TANGOT &I &1 F3 G THIH HH Flofell W IRAT R &, Afhed S5 FaT gl & 9rd
R & § - 4 ST ST faerel Usdy #ffe WoreeX Hisig &1 ArAmfoieh GaT Aigdr & Tehleh GottehioT
dF # YEUE - A7 & Y QU @ AT T g, S ggd & & 310 FAfATe @ 3w rweried &7 &
FHIRT & TATTEIRT, HIeT IR cgaary FadT 3eT I TUART AT § | YR JHAOROT & AT &
A% HAHIN 1 AT ®7 @ ggarer i S § AR 37% Th $- A7 Aol IABSC A (JUTSA) FeTed
forar SITar &1 $TRA Y 87T Uohal B3foice Tolehid & ATETd & TSI SR 1 fafrse ugana e,
3e¢ Y Goliehd AT 3R S el AT FI&T ot & fAT def gofleor, dgea MEfaferdr 3R e
ST & RI-C3A HUST AT FIAT Yered T Tehell g1 TG § - HA 3R SAUB3T JUT AT Gl AT S
g, @ merfea & 3R o a7 & g sfFwt & afafldfoat #r ¢ Fear @og g | A IR &
arfaelerar &1 fagewor fRar o whem 3R gE wawfae Aifaat & A & AT Agcayet Ser @id arfaa
e

qdtamg 3T SIEET 98 Agcaqul Fel O SAEIN &2 38T ek 39Tl 1§ IV shed1oT W SATEl €Tl ool
arel &er St AR qRIR 3Tl Jonferdl o dgcd HfAF AR T &1 grellfeh 9Rd o gfaam & as@ a,
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HH ST dTel 3R $eX TR AT Acaeh H § Teh IS I Gl T &1 SIET & HTY Tehrehd gl &
RO, TR & I ATAISF FIET 3T h R{d AR WY FAIMRT & T A QST A Fgl o AT Thed
T YAIOIT &THT g1 Ig U UAT &7AT ¢ foras fov Aefda rdcuarae off day axdr &1 Jg@n &
aRiet, 3ARFT dF A @l det B Wiched 9% & U gFdal Sic Sger g9 At sEe fAwd, aRa o
HTATcTehTelel Tds- 19 $ITATT oT@l ST deh AYd a1y F gEaiaRed fhar a1 | T AR ToF T
& UTg Siidel SIAT, g AT, FELY FHAST, Alded o9, JeUTEEAT T e @ S $S qAfas gt
WA §1 3T AT ' $- HA Golihd FIHIMRT T AMAS Fh TAT N3N 3N SE &7 3TANT ol
SIS ATATTSTR GRET T 93 AT TR, SUAIThcll-3Hefehel, TREAT 3R Herer alieh @ gridier har ST Fehll
g WRA gferar & 3T fehel Fehell B

sfaera 7 ugell SR, RA & a1 T AgcaquT AIYT: Fhelel @raT (HF HRAT), Tk TSET #fdAw e (3-
HH), Uh HGHIAS Ggarel Julell (3MUR), Ueh RIT-CSHA I JoTell (JA13S) 3R Teged oy 3eror
ol (Se1EY) e &1 I8 HA kg ER W g g1 IS 38 | ek @ 3uNer fahar S, o aIRa
T AT AGHiAE A G AlSel §T Hehdl § S hael FHTGLN & FAEI, dfeh Ao &9 & fBioed
MR 3R #iasg & v geiara ot g1 v T #Alse, e 310 4 Ueh feeT 31eader oi| d#mfoieh gat
TR hael Teh Flelel o161 &; T§ 217 GE & TRl USE @RI 9 RFIRT 1 GR&T FARTT el & R’k
T GeT: IRHATYT FA 1 T § R P S AT HT o187 30001 AT 3R Ig GiARET Hee aiiee
foh s dfga’ el HERT & v Ao gea gafRad e & 50 30 3T H QU A
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