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Putin’s Here, So Are Others

India-Russia bilateral is one piece in a complex geopolitical game, played on shifting
grounds, between major powers acting autonomously. India’s near-term options
depend partly on whether Trump can end Ukraine war

Pankaj Saran, [ The writer is an ex-deputy national security adviser ]

Putin is visiting India after a gap of four years for the 23rd India-Russia annual summit. There has never been
such a long gap in the summit process since it began in 2000. From an Indian lens, the contrast with the
regularity of summits in the same period between American and European leaders and Chinese President Xi,
and in the case of America, with those that are scheduled in coming months, is jarring.

The uninitiated would rightly draw the conclusion that despite protestations to the contrary, the West is
nonchalant about high-level engagements with a country — China — that has engaged in all the infractions vis-a-
vis India, that Russia is often accused of generally — invasion, expansion, occupation of territory, hybrid warfare
and militarisation.

The less said the better about the courting of an even more egregious actor — Pakistan. Those engagements are
justified on many grounds, yet India’s relations with Russia, a partner and friend of long standing, are projected
as morally offensive and worthy of reprimand.

It would be reasonable to assume that this summit will be dominated by two themes. First, the identification of
new drivers for the bilateral relationship, and second, review of efforts to end the Ukraine war. On the bilateral
front, it’s a cliché but a wholly apt one that the relationship has stood the test of time.

To recall, it has withstood the collapse of Soviet Union, the buildup of the India-US relationship, the rise of
China and the India-China border clashes of 2020, the Ukraine war and the aftermath of Western sanctions, and
most recently Trump’s assault on India for its oil imports and other dealings with Russia.

In other words, it has survived the bipolarity of Cold War, the unipolarity of the post-Cold War period and the
rise of multipolarity. It could well survive a post-multipolar world run by a condominium of at least two
powers.

In the vocabulary of the stock market, Russia is an asset for Indian foreign policy that offers steady and
predictable returns — nothing flashy, but an essential part of the investment portfolio. The India-Russia
relationship has been undergoing a transformation in the last 15 years. The relative weightage of defence
cooperation has been steadily falling, while that of newer areas of cooperation has been rising.

Historically, the political and strategic relationship between India and Russia has been far ahead of its trade and
economic components. Despite efforts, the trade relationship has not taken off, unlike with other major powers.
The high figures of current bilateral trade conceal more than they reveal. India’s exports to Russia are, for
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example, less than to Bangladesh. The record of investments is better due to mutual complementarities in the
energy sector.

The ongoing summit will carry forward the process of identifying areas of cooperation with Russia that are
relevant to meeting India’s future growth needs such as energy, raw materials, critical minerals, fertilisers,
pharmaceuticals, agriculture, maritime connectivity, the Arctic, Far East, and certain areas of industry, infra and
technology. The export of Indian manpower to Russia is a particularly impactful initiative. There will also be
efforts to ringfence operational aspects of the relationship from third parties.

The second dimension of the visit is Ukraine. The perspectives of both sides are different. India sees intense
efforts involving the presidents of US and Russia to end the war, a paradigm shift from just a year ago. The
potential impact of either success or failure of this effort on the global balance cannot be overemphasised.

India is acutely aware of European sensitivities, but will not be the spoiler in this effort because the last thing it
wants is to worsen an already frayed relationship with Trump. India will support peace efforts. Balancing acts
are second nature to Indian foreign policy-making.

The honest truth is that the issues surrounding Ukraine are so complex that the only way to reach a peace deal is
through a political solution. India will listen to Putin’s take on his conversations with Americans, while
encouraging him on the path of peace. Either way, India is also thinking of the day after.

If a deal actually happens and leads to a reset of the US-Russia relationship, it will change the geopolitical
landscape for India. If the opposite happens, and ongoing efforts fail, we could be looking at a full-blown
second Cold War, if not worse.

Russia, on the other hand, sees India as a key partner, reluctant to abdicate its interests in Asia to China. Viewed
from Moscow, China has not cut its ties off with Europe in solidarity with Russia. In fact, Russia’s loss has
been China’s gain.

In the longer term, Russia would like to scale down its overdependence on China. Like India, it is also watching
the display of bonhomie between US and China, including the invocation of the idea of a G2 by Trump. If
China gets a deal with US, it is not going to wait to consult Russians.

We are living in a world of fraying alliances. This is leading to greater autonomous behaviour by major states,
and a resurgence of the concept of strategic autonomy as a foreign policy strategy. In these shifting sands, the
India-Russia relationship could acquire a new meaning and yield a new set of dividends for both parties.
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Freeze and thaw

Parliment should not be reduced to a political stage
Editorial

The winter session of Parliament, that began on December 1, will have 15 sittings over a period of 19 days, and
will conclude on December 19. The government maintains that it is willing to discuss any issue, but Prime
Minister Narendra Modi has warned that Parliament should not be used for theatrics. The Opposition has
pointed out that this is one of the shortest ever winter sessions, and Leader of Opposition in the Lok Sabha
Rahul Gandhi has said that the government excludes him from the country’s diplomatic engagements with
foreign dignitaries, which is a deviation from the convention. Though there is no notable improvement in the
hostile relationship between the government and the Opposition, the Vice-President of India, C.P.
Radhakrishnan, is expected to ease some tension, in his role as Rajya Sabha Chairman. The government has
lined up an ambitious legislative agenda, which has considerable political ramifications, with a number of 14
Bills in total. The Jan Vishwas (Amendment of Provisions) Bill, 2025, is one major piece of legislation that, as
its Hindi title suggests, seeks to simplify the criminal justice system. The Higher Education Commission of
India Bill, 2025, seeks to change the structure of higher education regulators such as the UGC. The Centre’s
unilateralism in the sector remains a bone of contention with States, and those issues are likely to be raised by
the Opposition. The National Highways (Amendment) Bill, the Atomic Energy Bill, and the Arbitration and
Conciliation (Amendment) Bill are some of the items on the legislative agenda. Finance Minister Nirmala
Sitharaman has introduced the Health Security se National Security Cess Bill in the session, which repackages
an ongoing cess on tobacco products.

Both Houses are also scheduled to discuss a motion on electoral reforms, in the background of the SIR of
electoral rolls and debate the national song Vande Mataram to mark the 150th year of its composition. The SIR
debate is expected to see the divergent views of the BJP and the Opposition with regard to electoral reforms.
For the ruling party, enforcing a countrywide synchronised election schedule is a priority, while the Opposition
is agitated over suspected malpractices in the preparation of electoral rolls and conduct of the polls. The
Opposition has also sought debates on the national security situation after the Delhi blasts, farmers’ problems in
the background of concluded and ongoing trade negotiations, price rise, air pollution and use of federal agencies
against political opponents. Both sides should use the session as an opportunity to reduce disagreements and
clarify issues of governance.
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Do we need to change how cities are governed in India?

Anant Maringanti, [ Director of Interdisciplinary Center for the Study of Global Change at the
University of Minnesota]

T.R. Raghunandan, [ Former IAS officer and a consultant on decentralisation and planning ]

The rise of Zohran Mamdani as the Mayor of New York City in the United States has brought focus to the lack
of visibility of similarly elected civic officials in Indian cities. Why do citizens in urban areas of India have no
elected official to turn to in times of crisis or to help improve civic infrastructure and amenities? The
Brihanmumbai Municipal Corporation (BMC), the governing civic body of Mumbai, is set to have elections in
2026 after several years. In Telangana, 27 municipalities are being merged into the Greater Hyderabad
Municipal Corporation (GHMC). The Bruhat Bengaluru Mahanagara Palike has been divided into five
corporations. Will these measures help improve governance of cities? Do we need to change how cities are
governed in India? T.R Raghunandan and Anant Maringanti discuss this question in a conversation moderated
by Serish Nanisetti. Edited Excerpts:

Why is there no substantial role for Mayors in major cities in India? Why are they so invisible?

Anant Maringanti: There are structural issues and historical reasons. We have always been a largely rural
economy, so the urban is not that visible (to policymakers). But structurally, if you just look at the governance
question, who is the most powerful person controlling city affairs in India? It is the Chief Minister. This was not
always the case until at least the 1960s. Mayors were a lot more visible during the Independence struggle. We
have had a number of politicians who were first city Mayors and then became national-level politicians. The
entire political system now is organised around State Assemblies, so decisions about cities are taken in the
Chief Minister’s peshi (office), not in the Mayor’s office.

T.R. Raghunandan: Urban local government in India has a longer history than the U.S. itself. The oldest
municipality in South Asia was the Madras Municipality, which was created in the 17th century. It was a
nominated body. And at that time, the presidency towns had fairly empowered municipalities. However,
paradoxically, after the 73rd and 74th Amendments (establishing a framework for local self-governance in rural
and urban India, respectively), the situation deteriorated, even though municipalities and corporations were
constitutionalised. This happened due to severe political competition, but also because of the apathy of citizens.
Democratic decentralisation in India has been a supply-driven reform measure; it has not been demanded by the
people. There have been no parliamentary elections or State elections that have been fought on the issue of
whether municipal elections are held, or on empowering municipalities.

Is there a way where we can make the governance of Indian cities more responsive?

T.R Raghunandan: There is no way if the people do not demand it. Today, in Bengaluru, we haven’t had
(civic body) elections for almost 4-5 years. There is no recognition of the local government as a government.
Sadly, I believe that the people of India, and particularly urban people, are fairly ignorant about the nitty-gritties
of government. I was once aghast when a respected IT entrepreneur in Benglauru said that the Prime Minister
should take over the governance of the city. Even a 7th standard civics student ought to know that there are
three levels of government, and that there are spheres of governance. Politics responds to the demands of the
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people. If there was a demand from the people that local governments and local corporations be strengthened,
then they will be made strong.

Anant Maringanti: We need to keep two things in mind. One is that this is less about making the Mayor more
powerful and more about cutting back the power of the Chief Minister’s Office. Second, we need to
acknowledge that in many States, MLAs and MPs are ex-officio members of the municipalities, and that
essentially means that corporators and Mayors become subordinates to their bigger political party bosses. What
do municipalities do in India? Their revenue base is very small and their actual functions are also very limited.
Most of the work is done by somebody else (such as bureaucrats and state-run agencies). So it is less about
fixing the role of the Mayor than about fixing the way in which the city is governed. I think we believed that the
74th Constitution Amendment would have fixed this. It has failed to do so.

Is having a financially empowered, democratically elected autonomous Mayor a way of improving
governance of cities?

Anant Maringanti: We need to figure out how to decentralise financial allocations. For example, even today,
ward offices often struggle to secure the funds they need. In the 1980s, in Hyderabad or Bombay, power was
devolved to the ward level by transferring monies. If they don’t give money, even within the municipal budgets,
and if you don’t have local-level decision-making structures, it’s just not going to happen. As I said, the idea
that the 74th Constitution Amendment would fix this, failed. And the reason for that is that the 74th
Amendment ignored and bypassed the political reality. It was introduced as if the political reality doesn’t exist.
So what we need to do to make this better is to start looking at the political reality of our cities and figure out
how to redesign things in each city, in each State.

T.R. Raghunandan: Political realities can change dramatically. You can see how politicians are able to whip
up passions in both India and in the U.S. Certain things that we would never have thought thinkable, and which
violate the Constitution, are being now demanded by the public. There are many hate messages, there is
communalism, etc... and these are being pushed forward as political agendas. The same kind of passion is not
there to push for a local government.

Bengaluru is now being split into five corporations. Hyderabad is merging many civic bodies under one
umbrella. So one is trying to unify into a big bloc, another is trying to divide into five manageable blocs. What
do you feel about this?

T.R. Raghunandan: They are all malafide justifications only meant to create a fait accompli so that elections
can be postponed. Every time Bengaluru has come up for an election, the government at that point develops a
great idea of either dividing or integrating the municipal corporation. The last municipal elections were
postponed partly because of plans to expand the Bangalore Mahanagara Palike into the Bruhat Bengaluru
Mahanagara Palike. Now, they are being postponed because politicians have discovered that the best way to
neutralise courts, which would otherwise be outraged and enforce conduct of elections, is to play some game
with delimitation. Delhi is another huge disaster, because you should have had a separate dispensation for
Delhi, because there is no point in having a Delhi State-like structure with the Chief Minister, and then in that
same space compress a municipal system. Because, essentially, the Delhi Chief Minister could be the Mayor of
Delhi, right? So, the political space should have been decluttered, but what happened there was that the
government did it with purely malafide intentions to harass the then Chief Minister. And look at what is
happening now. It is still a disaster. The Supreme Court passed a confusing order with respect to the division of
powers between the Union government and the Delhi government, and when a clarification to that was sought,
the Court kept postponing the case. Then the government changed, and the new government has withdrawn the
case.
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Anant Maringanti: It doesn’t matter whether you divide the city into five municipalities or three municipalities
or you add 20 more municipalities. The real issue is that whatever you do, if the Chief Minister’s office is
controlling what happens in the city and if your IAS officer is the more powerful person, then you will never
have the Mayor or the municipal system becoming active at all. This is basically territory management by the
Chief Minister’s office or in a much broader way, by the Assembly. This is not so much about governance and
ease of governance. The expansion and contraction and division and subdivision is happening because of other
considerations.

You don’t have a clear delineation of who is supposed to be doing what. Everything is controlled by larger,
complicated mechanisms. And that is the thing that we need to get right. Fixing the money problem is one part
and fixing the people who are going to be in power for each institution is key. It is really important that we do
something about our parastatals. They should not become so big and powerful and become autonomous
agencies. These are all things that need to be fixed for the Mayor to become visible.

T - Tohel AT TATHT AT 36
S

W & &S THT T o 9T & gl ¢ & a8 I W A0 & Tsguid il R Gohel § TASAT &0
el SATT| & T Teholl & Shael alell &M & T 3rsT o dfed IO, 3ARe, @i 3R oRa & fav
M 9gR RN 3T & GR & FgU H gR-SNd Had i 9= A T F & AL, Gou F gS MR-
aASIh- dfRas aifa & o 3 STl 81 & #a & 937 WARS ¢ gl & Ald AU IR 3@ T &),
ofehet 3qehT rdfegaeyr &ifdared g1 giaar & T T o SuhY Telell deFed & gl arell Y@ 31 W 8
CFY o VAT 3T ol fAm Bl AT A qF H o WA TledR 3ThH IS Hee &N, Afhel gud &
R® gara A R AR N S AT F Gh| QAT AT JUA H g A8, §F IR Fohel 1 81 Jeur
Tohalel H AR T AR ¥ VRS g1 g, g 9Ra U g fAT 7 31 Hhal 1 TFT & SoRISd
ST el Tehdll & he T HEITYAT Ta TEATA T AT CF & ool AT J&dTd H Fo deod HA
T AW 8 Ghdl g, dAfched T P ARG I NI A [W@H TFT & TEAT I AT H SAGT A5 oTgl
Uel| SHY TFT d Seor o qU g el R HRA S Jud HR S @ ¢35 Sl o T g wehel|
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&l &Y Taad FEATAT T I8 T gANT SFAeEY

3 I T, ((NF I TG AGH Fibe 3R Tsawsn F Avad F Aar §)

T fSFAeR fauer & dR W gART f¥ca ¢ 1 gd Tadd Teumsil & @7 Sl §de, Argaifeisl, Ied
3T, ARERTS, ST TATHA- Sog SHR el 3R SIhT TAFTAT T FATCT Flad I g HIAA I §H
Uhall M T & O EATT &, S A9TRS I TI&TOT Sar gl

HiqeTel o 8 o6 HRAUCRT T P N I clehed & &1 Afehel TGH Fgad §H 301 NI Fewm=Al
Fr &M FLEr gEN, Fhith AART @ AT e & T g9d 9gel 376 A AT §9R—T SAar §1 3ER
gar3it & TGANT e g SUar o JE 4« F AiasT & U e Tohel =T8T 8 el |

3od 6T & @8 &7 R & 81 21 U, [oies T & aamam; 3N gy, e 3ramuner e arer
afeadl o fodl 99 faaR & 3MUR R T1fa fham| erer §feeyge 3t Wemice Raw & aRehedsr gl
STEMT amem o & Y| Sf3ueT Sf¥ecye 3% ASH AT el &1 FHodar &1 aRUMH 7|

STy A 9. A Hged AN AR TTHY FT T IS @A TN o T AT| Sl o 871 U Jeeyr T
& fAHToT & Agcaqol HEAE #T A oA B, S Wesery SR @ fava-aRe favafacarer sk A
HAETTNTST T ARAT TITEITRT HEATA (MSTHIS) | gAR A& Tt H I TTUT AT 3IE0T gt |

AfhaT Mool g2 H g7 2@r § T Tad TTUET W &g &1 AII0T dar g1 SHSTH & & ol §
$Teael 3f¥ccyged 30t s Tae, 2017 & d6d 3o¢ OOl & a8 M| 3o 9rH 379a1 TAgernl
el 3R AT aTger T i | ofehel MSIMSTA HAMErT Fhofet, 2023 A o7 HBRT A 387 ST
foram|

3 At @ fagfed AR 3wy Aol & fau Rer wErem AR aseufa $r 3egaAfa smavgs gl ar
fag- a1 3eTEROT of| Teeelty A SHA TUTAT Goluad, e iR Alerddrare  giaare @ o
AfeheT 3HTST 38 ATl SHITAECH T TS RIeT &ifd, 2020 & @™ # el S T &

thehod! TSTAT I ST HAANN FRIGH & ded JaEe gfetor & fow dsr o1 w1 &1 I T S
IfAafddr ey e (AISE) 1 o S HON T GO B TT qT L ared faeatac@rest &
helehc YU 379eTlel o foIT amer foham aram| GEAarer & e Jaer acr § 3R HQ Jder T g, g6
foroT e o 39 grat & o for|

7



&
AFF www.dfeias.com

IMPORTANT NEWSCLIPPINGS (05-DEC-25)

g & § g WHR o Aol WHT & AU 3Erasms sme fFoys, 2025 s Far g1 sad
HIETHIS T Ueh Ysilehe AMASE @ TEoAR] she THR & YT @G0T arell denfoieh oy qalat &l 9&ara
gl

3% ded 3HH Ugel HI kil TIGAT dlell 33-TGEAT aRue I FATCd fohar Suem| 38k Serg 11-
TEET Tl 15 oiom, o @8 TG hg @RI ATHd 8P| Ugel HI G HE INve- Toad Tafr
ThERT T gfafaf®ca a1- @aed a & Sreely| IRt i Aoty gfsear @ see e far smem|

fAceres &1 T WHR e@rT Afa v afAfd ganrr gl S, SR 3R 3w sfRewmar & @Fged
dIS CarT # ST IR S e g WHR GaRT Tl S| g8 eal # WHR & aF &Eh &
3TSUHITS FT HATTT hisT M|

fiar &7 AR a1 €1 1959 & fAfagd & oo@ ¢ o INSTHAINS &1 AEIOT Hieleplalr H gl offehed AT
ST¥C H SHHT PIS 3ol gl gl 3TH 3T & F werafas &g & 39 w7 )Y TU=aRka fFar a1 gar
g T8 T o T HgAT WO Tarer @S g gl

ISTHHTS IS WHGCT FEAT G &1 g MMl [AGIROT T 38 WRT 1 IRonA g, orger dicfirs aEgy,
dAfAd IR IR AATAEE) Fed R Sl AT AT 3R FEATS HeTolAlSd INYAh R
TIfEThr yotely & fA#ATar )

3ol TS SAHAT HIETOT N FAGAT | 29 T H 37 STeAlead W HEIR fGaqw Arr Snar gl
HETHITS H 3 ATFd IHHT TadTdT # W@ §- 98 Al foaed wifeadhifae, srdered, Fogex dafas,
AT Ride 9 frdy et g€d8iT & &7 o Fohd A 39 J&T Taaadr @k 7 gl

he, TIHR SIIET ¥ SCT HEYTAT T 30 AT H o 1 HIRA”A H W@ &1 Afehed IR 398 3 AATH
thefel Shg & WM ol AT I AST FAT hdel HFTH 3Telet] FIo dlel I gl I§ SATI?

Date: 05-12-25

gAY fAsTar § MYANTaT W IR NF T @R &

famr e, (ghe F1E F ahie )
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Teh AT U1 59 @ NUA GeAW & W H gferd Sare
delrelt 3R AT S F dg TSNS H sfErer AT IAT AT
AftheT 31 FAHIA 3R g@y 39U & ATETH ¥ AR Shael
# RBfSee RS & STasE fHET F SoreteT AdT 8@ W

AR Ry & AT AR Astell H FART @i 1 aifeecret
AT aTeil & Qs dl AR MIAIAT Hiefed & Sedte 3R
SITEE & ded AFaA &of & & &1 Afhed STHH P gl arel
93 f@onfsat w siar 7@ gl

1. TATEHIA : HaTell & 919 o1 Tl TolddT gAY Sia<id ol
g & @y RS off e g1 A weufaar ik vew

Fiefell AR I-FEET dld @ o & SeT & gliidd e
HATHT HAT ¢ 8| o1 ST H FNhee, HaT, AISHIDIA, Hicl dlad, BIel, go 3, Jed, Ad e afde
gl 3T 3¢ & YR W T dlell NHET & et 3R ArhEar & wEefa IR g g1 2. B
ARG gihar wafdt aF e Dew & dgd BHaH, IETe, U9, ASHAITC, ITg, THFIT AT 9
ST & SIRY AR &I 6 3T ¥ TAGT STAPIRAT T IR-Sef alie & giide fhar arl s &
G & STasle UV WHR o ¢oh HFUlIdl W HRATS gl | TASIT DR o ST o IR-PTefeil SEAHATS
e dTe el ToH W YTAee S o9, W Ao AAT AR ST Tod H 308 H SEE A ard
TCH W g HRATS AL & T

3. IET : IHSHA FHAW o IET T HI Heg @ HFAS ATl gHC I HITSIT TAT EThRT AT| AR
AR AT FAT *g AT A RAY] (St ST FdeAMNeT ARG &1 3-8 o @ X ufdeer g 35 =g &
ST Y 9d Ieguic 81 dhelld, $EU 3R HRAT Tl o FRET & [T GeRT aarn A7) $H dds[e IFTe
3 F TdT geeT ¥ FE ARG AR Ao et fr qERT # dWr S Hhdr §1 3 Sl FES I
HETAT o VCAZE FeXele N ITATT &l & FIAR & ol WAT Higd 3ed WAECA &30 H SR & 3y
q TSI GI&T H 91 G @Y @ &

4. BHTH : AT & el Clchid Bagh, dicaud AR SEeEmHE seT ARG 3N a1 AT & @y ser @
YA SEAATST Y ¢ &1 Bagh & 37 HiFwer Tarfafesr o HRA™T & ST T ST H¥eh goArar Hi
THTTAT el &l IR T AT| HfAWITAT HT eTerd 7 G HheH & HTHR SoRST & MHE HFdAX
& ATETH @ FICHTY H SAGH & AU g hAT ST AT| I AT FH A I & §EANT & TG S
o GfAfd I arse gRam @ §3 Heal W o R o A1 ofehet 30 #\e § o & 3R oA
Il R A e g3

5. ISRl ToH : OEaR AWY AR AGsT Okl #F Adhed & fov TR aArely &7 ifAad s &1 e
ar| g A g1 Afde 3RIeT ¥, B A, A e, TH-IREE, TH-3UR, Yodd o s R
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T A FRAS HRAGT & Hdewrellel 3T & g@ueT Hl el & AT & Flefel FT 38T §1 AW @ g7
W S B Aot & fAT o o e e o

6. Trade : WRET ThHid & 33y ol § aidad & ool AT RS odel &l Taeaar 3R slaet &
HTRR T 3T Sooted A ST AT TGS AFS H A HIE T T TMSSH & AR IJg dfaa
& HRAR 3N Sareeedr a7 B 7T &) Afhed qeerrardll AFET H i HIE & 9 STeil & BEd & dava
Roer 8 Aol § 3T FIET Flefel o] 781 @ &l

Red S & QU= 9450 FHol H @ 9N & el 238 AU AN ST & Hebelol AR fohar 1 gy
e ¥ TSR 3y AR RBioea T Akt & a3 W & @ gl & IR WHR i Bfee @far
USRI T U8l il dATgU|

Alsel HEl A ToH IS & SeT Y GIAA B HATDI HAT T 81 I ST H oAlhered, Ha,
HATSHIBI, i oled, Blel, g 3cT, ded, A 3 fAer &1 585y A weAfa a & 8

Live

Gaédial

Ol
e s D .com

Date: 05-12-25

TR AR F A F o A e

erene, (99 fager wfE )

T F Tegafd cenfeAdR gfder 30 & ol @R W IRarR A A A3 ool 9§ 388 dgel few@s
2021 # gg d¢ Hel & foT #ARA 3T ¥, d¥ SR JAg#ART $helr o, sdifor 5@ IR 390 gk @ 37AKC
TR SATET &1 AW ST BT § F YFaR A o9 queTHS g Ay § oA Mo Jerwrd gel,
HIA RE & Heal W STadd geltl TR @ Foft, &, f@aer 3R R W@ weis §, 9 o faay ==l
8l Hehcll 81 38 R ardl & 37 Hegl W o fauR-faaAey g Fevar 8, ST Al Gt & & 3moedt FegaT
Foel & TS H 313 3T 7| &

T & WY FART IRURE Neam @ ¢, N 39 o IEaniRT & & o g ¢ T8 FRoT §, {F
AR FAEI, Sfoeh Tdehellehl - GEATCNUT, ST MY HIST 3cdiesl S a1 8T T gl &1 HARA 1 rafdenar
Fs 30T IR A= &5 # dHee AHRAT = T &1 Ife TF dohelles & gEATIRUT W TgAd aiar g, o
§H 3UsT dS T 1 Y Tehd &1 3TOT a1d Tg ¢ [ 319 d &I & UHATT VAT 2 IET §, o g3 s
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AACT F dEelihr JpdT FAT ¢ F5 gEY G & W o FANT el FEAICROT F GHSHAT §, Afdhet
Hel Tg A HATaTF SO T fic =g Sar §, o Hel gl s@oer H 5w H

W gl A A% 3curel & AT W SR AL g, dfew I8 o giafua fRar Srem & fh s @
BT FT BT @, SRR S Tog Y R & T w1 AR @ A areh gfee Aid R
ardr @ 371G I8 & b arell uet 3oe Ufderf@es Red @ AR Aoy o ROy IR S|

Soll &1 T a1 Y, of A ofeT ast A gfauela deut B Th @9 afd Al g1 3ARS glael & sraeg
del @llg & AFH H 0RA o &H & g 761 OIST| 3ol o1 9RA & del HTfciehal G & 3@l Tgell
U g1 P TG 1 Th-fdgrs @ o 1M ffewm, FA9 16 o Ror wfdfea g7 & doT Saferat 4 o
W% €1 S, T T Ao hufadl @ IARST qefedt & are it # Fehae IS €, Afther AT T ST
wET & 5 9RA 9 s 7 Fis dis [erer o9

3T, IARFT HT IRY & b §F & I Tl AR 30 37 AT A1 99 W1 8 3R 30 RE el
el H 9g WIeT §9 & FrerT e @1 g1 AAfR § o 99 g @ D 3R Ui g 39 sEATeT
F U & ¥ a9 @l © §, T© 9 § S¥awdr W HgAlT a1 AU gIelifh, §6 g& oo &g # e
g R F-18 Fufadl g fSaifodt & Aregd & FRIGR A cgaedr s gfaasl & sEe 3R 39e de
SATIR T AARY Seflel T DM F ST §3IT &

A qfael Horhra & &M dial W o Fqor W@l 38 IANS wIear welT & Hogt & q@r S @i
FICHT, AT FERT IARFS Tsaelier § dFuew Ve AR F1 UF 0T YT FEA 8, o AE
3¢ceT fdedefadl 9T &3 SR 3ol HTHIHAGAT I HA S AR IFARS Bal v W ax=r &1 38
AT & d8d @B 8139 o & F gl arell Wi W T e & 9faey o@ne g1

gTeliteh, Teh 37TST oTd I8 & o 398 TH- 400 fAEse yomel fir @lie-fhr Fr a8t @r 73ar &1 39 g
T TAETSel YOIl I 3UAIATT A 3T figy & gNIeT ¢l Y| $IRA 319 38 31 §&dm A Tliead &
gTOH ¢l AT S T § & 37 ad off RIEy do & FgAfd g dohdl g1 30 QY vag-57 faAmEt &
3eold TEROT W T 91 & Tl g1 IT§ AU Y T AT UsSdr &, Fhifh §ART TFAISeT T &THd
fA91-21 &1 f3ers & aic o ge dh A & S ¢ 3§ RIGT ardl &1 Toh §37 Uit 3T WA FgarT
8l Tohcll 81 T el JHCIH HT HAee @ FHelsheld WHAY] Foil FIT H H3 RUFX &=v 57 @ 8, gHAC
a0 3 gfauely gasila ar g7 & Fhd g, AT & Ol AlggeR RUFel (THUAINR) sl W 8 geaAfd
9 Fehell &1 94 # HERISE WHR T 38 a0 H Teh FHSIA 8 AT &, [0 fhaeagsr & a0
fRIET- arat & Sraaid & ohdr gl

T A6 g T % g & Alew fr TRA &, §F A W HRT T AT T F AATHRAT ¢l T RE
3 HHAA HATSTA e YAaar MR Al W &, AR S QN & A1 ol Sl & Feler 3qh Holgdr
gl T d & Feho! Yoo T 58 doh H ==l g Fohol §, Fifh 38 Jau o ARk Mgl H@er & wrhr
wsnifad forar &, 90 ge &0 o genfad g W1 & 3R oRd 8 | 30K 30 A doh H Jeu Fhdl @
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R IS B HUR fAFART THA 30T &, A H Tgd 3T AT §NT| TUAHAT eilg ANGT FHAT o]
HMAR HER @ 2l

ST 1 doh H Felfdefddl ot Ush F31 Hegl & Fhal gl HAWSHT RGN GRag  IMaRT
(3MSTTTEE) T AN &, S pTHTT #Rd 3R &4, Sl & faT S g1 @9 g, o 3R gsd AT 4
AT gTTS 1 A Follel H T§ HIBT HER &, SAIAT 59 Voo e Aen & 398 RET @ v Arerensy
ggell IR ALY TRIAT F @1 §U T g, ff RER fRE- Rl & Sraefe 58 IRASAT & 3 o7 g2t

o AP el TR foma|

Fol Ao & 8¢ Agcaqor AN W wegdfd gfae oRd 3T §1 W @Ed &, o9 aRdr R, o
Teteifae getfaat 3R 3AReEr @i Red & aog @ Fe-guia & 7 & a8l @ Qg 7 war- @l
# geoa fo@ @1 &, T UseUld T HRA Il Hohe & foh Sl et Qe WX TeaAshaAl S fhergrel g
URATE Al Y Q| SR 8, IJTA-370a TSEY el & 368 3T deat & 3efAad Ay AR gfa, et @r
qer Bl

Date: 05-12-25

d1fds YoTd P ol Ugd UTE WGWUT BT 5Tg

S AR

gar ug feeell HT g I HES HT AT X 3T fhdr FEER A
dg STEdel & A Bl EAT @ STEden Agl g, dfew A &
M & urelr o Sedielr & g ¥ Ge TSR T§ aaT T Bl
NHTAT H gl A7 § fF 3o g # 48 Tt & &, 5@ &
ool H ATS¢e T AET Tce {-d{fqugu T Bl 50T P
ST ARG &1 GRT ol gl $HS g Helele HiToH
IAafddr & weh e & off arm arm a1 fF afel 3T wewr &
HoToT H ASee & AN Wlellh TR W qgu IR g1 37l
AN, FGRAR T HAFPGIR H Agec 95-209 fAehamsr gicy
M & SN @R B HE | THA ALY dolg AR T
JeafEe FavT g

Rel-taehiay &7 & aelm, sar, M, Avst, wieEre R godd S geeh # 3iedfaes we
Tl WAl T TET A &, OEH gl A dar 7 3w f AT A TR a6 GG g &l oo
¥ oA 9 3o wew # ARG, IHelerg, goiced AYW T gRRE A $Y W & cdfEs suder 3R
qdel- THST 3T ¥ Ao arel eAAF Hay o gl A STedenr oo fGar g1 g7 g i TE FEer
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gl PR H TAST 3¢ANT B, A FUCISIE A Nl 3¢TNT T SOTE $oTel H WeRelleh A T AET &6
T B ERAOT & Feliad, FooR, e, el iR #Adedec & el & aAsee 3N Feligs & A
AT § HS 1 IfUdh a$ 75| T °g 30T &1 TN AT U F HET H ST GG ST @ 872
SIS, ST §H Uold ¥ T oled T od A, d9 g7 I 18l IR I A & hs AT B G TATd
ST & &

9 A § o6 §H ga-Uel I SEdel gl @ S| el & fU el UG df ;- # §, W TR
ABER 1 379 o197 fEoell-TAd3R & o ot 81 I8 TR FATere =gt g1 gar 3R el S ah @l
& T WHER A I g FEN TS| gt F SRl B ¥ FUe F T 3RS R Heanepr &
IOTET URAT TS| qafek & ol IRES AR $HAR S 3iael 39 3 ARl g 3ael & 37emy
SEHATST q FIHT &G dh 9 §U &l AT H q9 T 0TGN & TAd FoTohr FAIT T § IR 3AAT HIAT
ST-HR 38 o el ysal| IS A e e T & 3 HUeT G 8, FHAT qEHfAE 35 g
PIeHRIST HT FAT fhererel A § 3R gal- Il STel F &6 b a9 §U | FIR AU g o IS,
ar agr off grog sco Thd Bl

Ah §, AN B H¥ A qwEeEn &7 #§ q@Rafds 36 R deanre & fOu Jv Awds aF w@
Usal, IeTUT ST & Gy ¥etel o ¥ gl Siver| 3iie@f@en HTRT B AR i HAIH-PILT FHgRteT
S gl grelifeh, ag darg, o gaT 3R el I A6 (W@ & [olv AT & T o b ¢l fAaa & fag,
& AT T IRT HoT el IR 39T Afeat F dgra &, Fifd gaAR g & a7 dede i ar ar § 787
a1 R 9§ FA &TAAT & §l T FROT & o IR-IRGA R # e & IR alell AfGAT ST ¥ ©
AR Shorelt & Fer arehr Afeat = g5 ¥ THER A AR F EF AN F TOEF T FHRA §1 AT g,
faeq #7 ar afear Trw AR =8 off & aN & wga & o off, At 3¢ A% R T &1 oRa 7 o
AT g TohaT 1 3AS AT sToneied aiRu |

$S HH o HN F&A & H Gehell g1 S, TollfEesh & FEAATT W IHR TIEST ol MM §, T 3T
3G SISl HIT ¢ AGT | Tollited Tlootdl & 3cUGeT &6 81 9T, dl A H FI F IgIS ARG &
T gl W Ugs 39 A% ool & A%, IAWS & AT do H G@ay o &1 g Ja 3 aler g
Fr TR &l
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