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Why a socialist won in the world's financial capital

Voters' Preferences in Newyork Align Closely With Zohran Mamdani's Welfare-State

Politics
Vignesh Radhakrishnan, Nitika Francis

Last week, Democrat Zohran Mamdani, 34,
defeated An- drew Cuomo, an indepen-
dent, to become New York City's youngest
mayor in a century. Mr. Mamdani has
promised to imple- ment rent freezes,
establish public grocery stores, expand
universal childcare, introduce fare-free bus-
es, and increase access to afforda- ble
housing. To fund these propo- sals, he has
suggested increasing corporate taxes and
additional tax es on millionaires.

Mr. Mamdani's identity he is Muslim and
was born in Uganda to Indian parents and
policies struck a chord with the city's resi-
dents, who have traditionally fa- voured
career politicians and wealthier candidates
for the post. Previous mayors include
Michael Bloomberg, who had also pledged a
substantial sum in support of Mr. Cuomo.
Support from several bil- lionaires and
threats from U.S. Pre- sident Donald Trump
to cut feder- al funds for the city could not
stop Mr. Mamdani's welfare-state cam-
paign. As a result, New York City, chosen as
the world's top financial centre for the sixth
time in 2024 by the Global Financial
Centres In- dex, is going to be led by a
demo- cratic socialist. The reasons for this
shift are clear. As the financial hub evolves,

City of shifts

The data for the charts have been sourced from Current Employment Statistics by New York State's Department of
Labaor, the New York City Council, NY State Comptrolier, and the New York Times
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so do its workers, vo- ters, and their preferences, which now align closely with the solutions proposed by

Mr. Mamdani.



AFF www.dfeias.com

IMPORTANT NEWSCLIPPINGS (10-Nov-25)

The share of people employed in finance, insurance, and related fields such as investment banking,
brokerage, and portfolio manage- ment in New York has declined from over 16% to just above 13%
(Table 1). In contrast, the share of those working in private education, healthcare, and social assistance
including teachers, nurses, and childcare workers, who are generally lower paid - has increased from
over 30% to about 40%. Moreover, about one in four of the New York State's residents are now foreign-
born.

It is no surprise that Mr. Mamdani's policies aimed at making housing, transport, and food more
affordable have resonated with the city's residents, as prices in all these areas have been rising faster in
New York compared with many other metropolitan areas in the U.S. In New York City, average housing
expenditures rose by more than 68% between FY12 and FY22, the highest among those list- ed in Table
2. Average transporta- tion costs increased by about 56% between FY13 and FY23, com- pared with a
national average of 41.5%. Similarly, average food ex- penditures grew by over 56% dur- ing the same
period, compared with a national average of 46.4%. New York and San Francisco are the only two metros
where costs have increased by over 55% in all three areas.

Mr. Mamdani's margin of victory over Mr. Cuomo exceeded 10 percentage points in the boroughs of
Brooklyn, Manhattan, and Bronx, where the proportion of re- sidents living in poverty and the share of
those relying on the Sup- plemental Nutrition Assistance Program are notably higher. In contrast, Mr.
Cuomo led in Staten Island, where both shares are the lowest, and Mr. Mamdani's lead was much
narrower in Queens, which also has relatively fewer low-income residents (Table 3).

Data published by The New York Times indicates that Mr. Mamdani's policies had a clear impact on the
election outcome. According to the paper's post-election analy- sis, 57% of voters in precincts where
most residents live in rent- ed accommodation supported Mr. Mamdani. Similarly, about 62% of voters in
precincts with a majority of public transport commuters backed him. In contrast, in pre- cincts
dominated by homeowners and car commuters, more than half voted for Mr. Cuomo.
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B B S| FAT A & fF 3mer off 3 e @S Bl F Gl g § 3R 3k W afee smefav
foraTsll T AT ST BT 38T HX HA A W 3HDT HHA TG ofd 8l

frafaa #fsal o HfASR Fhamat $r 9ga o7t & Jic| 9g7 A IR 1T H AT I Tl AN
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TWHR o HFA 3TAN H A0 AT &I, oifeher Rfhcar ST o sl &9 & & 39 JiFd gar
AT &1 7R I8 o @9 § o THT W THR & AT o gl T gl qell Y IEIcrell H IR &St
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8T PN faevd Fgd £ F -3 gdaeT iR gdareT Fo9, A-cAr TATd S H Alehditae Idel I
HTGAT Tt ST 379 ST deh FHTST &7 g Scoled T Jald g, ar AT SYoNT gT oleide gof &
T &1 30 dgord & Yge3l & dl W Ig Fgl el § fF §H e &l g FAX W o 310, Ay
& AT A Fohel STeldl AR MR F FATSIAG 1 FAOTH fBgyid & at W FTer 3

o Fo vt & SIS & TAC F FAUE & T AT @ 98 §U, AfheT I A Ao AT 3T
&l ﬁ?&ﬁﬁﬁ%qqu\qdl‘mqmmﬁﬁ?@r@rmmmﬂﬁﬁgaﬂ?ﬁa@@ﬁmw
dic @ &1 qElr 3R HSerar &7 Feehich Jg Fclich & foh R 31T 87 gferar & orse aif & @ U g1 a%
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