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Mature relationship

India and the United Kingdom have deepened business ties without fuss
Editorial

At a time when social media threats, reciprocal actions, and shrill rhetoric are becoming the global norm,
the manner in which the India-U.K. economic relationship is unfolding is a refreshing change. U.K. Prime
Minister Keir Starmer’s two-day visit to India last week reinforced the existing solidity in economic
relations and deepened them. India’s negotiations with the U.S. have been fraught, erratic, and dramatic.
U.S. President Donald Trump has also shown that he is more than willing to change the contours of deals
already struck. Negotiations with the European Union have been less fraught and dramatic, but there
certainly seems to be a gap between the positive assurances made by the leaders and what the
negotiators say in private about the deal’s progress. Against this backdrop, Sir Starmer chose to bring a
delegation of more than 100 entrepreneurs, cultural representatives, and university vice-chancellors and
left India with defence, investment and movie deals, further cementing the trade deal signed in July. The
keenness to deepen trade relations makes eminent sense. India, despite being the fourth-largest economy
in the world and one of the largest markets, accounts for less than 2% of the U.K.’s total merchandise
exports. The U.K. accounts for about 3% of India’s exports. There is ample scope for trade to grow.
Growing India-U.K. trade could also mitigate some of the impact of the U.S.’s punitive 50% tariffs, if they
remain.

One of the unsaid reasons why India is slowing its capital expenditure is because it needs to fund its
defence acquisitions. Sir Starmer’s visit made sure that some of these acquisitions — in the form of a
£350 million missile supply deal — came the U.K’s way. The U.K. government also revealed that 64
Indian companies have so far committed to invest £1.3 billion in the U.K. It goes without saying that U.K.
companies would have made similar investment commitments in India, but the Indian government has
inexplicably not made these public yet. Yet, statements by companies such as Rolls-Royce show that there
is enthusiasm there. The Indian population in the U.K. is the largest ethnic minority, and this is not lost on
the political leadership either. One of the first things Sir Starmer did on arriving in Mumbai was to visit
Yash Raj Films (YRF) and meet Indian producers. The result was that YRF has committed to shoot three
films in the U.K. Two U.K. universities have also committed to opening campuses in India. This cross-
sector cooperation is how mature democracies should work together — without fuss and ego, just
business.
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ST H efad 9T USE HT I™AT

Rrasid @, ( d@s fh D & g dues §)

Teguid €T AT S FAT A ASTAT W SRl hidele I Holl & dTe Mol H JeufaRraA o] & I gl
SEY SIS M ATl & el =ROT g1 T ggel wRoT W gATd WWW@U%WWW
SIRITCT §H Fohell 3T SRS TAT FI IS & 47 gfaerd &7 & 9IS gear AT AT &Y, SoRI 3T
gHcl 3N qEY RN & ARGl # Hl S I Hld 250 Borecilsll Higat @I 3T amar & 37 1700 el
Fr Rer =em o fead & €1 g9 28 SRl 9 T grida g I 3R soRe e ffuwa &
M AT F 15 At F wfdg ¥R gaA @ ivem|

SO, §AM, 3RT & AR ¢ Tl Uah-gEy H U5 Y9Udr W &1 <9 G A H 9fRes ofwr &
YR AT T FEH TR Aol Afd RERR I I oNMT 55 F| gg o QU w67 g1 T, W Fa1 9 g
I T FHearge H T AT AT A Ghel delld H GO AfFd o@Mwa? Fifer 3oeh Astelt & gl
TOT T fohdleadel Al 319eilehd A UT| grelitch S 3 gATE &1 #ART W REr g arel Hieat & =&t
3R FEIT A oY T et g1 Fehell 81 $HP T 8l & a6 g@ 3R A ol i Fiareh & g

AT & THR Ml &t & U R fAARRIOT Bl &1 I g7 e & Wf¥eh, rcdehr 3R 3mepreAn
e T agrar SiTeen, fSres 3o gIai 1 el o ATfAer § ToieTehl T GATE & 3ATcishl 379el ehe, 16T 3R
el aT6e @A & Tov atd F| ARG GHAT TS & Heheld & ITER §AN o ool & a1 e
15 §oIR U oSTehl &1 ot 8 & oY) soRae argdr § & ¥ g3f e far s 3R sfosy & a=5 &
FA HT YT of| gTelifer g T o W § F 98 Tadd hordlad Ts¢ I TAYAT gl & 91 a7 iR
ST |

MY TISTEAT & AR ISl I GAHA Teh T 1S T CGRW H Gorecliel fAATAT 1 gl |t
Herrerat | enifer a1 T 3regetdr ge €9 Hiar| Y@ TS generssr e s v o sEd wHE iR g
TherEcilall TITRRoT # FUR oA & dlG STl FME 3§ T a1 Srven, W 3HA gArd & gogel ar
WIET HIg AT ST B

EANH & Sl HEET ool & AMTAYOT WE3HTEAcd I TR a1, 3o MHACE SH GEY o0t 7 AT fear
SITUaT| grelifeh 318f deh §ATH SRS & HiEccd I FTIPR el § TehR dHIdl @l &1 gl 3N, ?-IHF&IT§:
o €9 & QAT STl A QU g FIPR el AT ToAT 81, X ST T AT Bolecilall HITEHIOT T o781
STl aTgd |

IS o Jeufad H ¢ IRTH TRIET # TRl oifd & 9gell FeH adid §, R g 3 3 S & &
HATAITTAT &l 3AdT ¢ Fer f9ar Jgr #5 aifa Tarl 77 & adrl Ao Ty & 39 d% Jg T4
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R AT SRSl # 8 TR §37T SIeald 38 TaT H o1, oifdhd 9 @ Adedig o T Heflell &, 37elT
HAEAT TS T THGAT T FU F gl 6 &l

erEdell g & fob afRest R 3R ame 7 3o o o, S| Torurel qdf a%rerd g @wEa @l
qiRHT fheAR T HeTEchlell TIUHIOT F M §, W SoRIel o IR-UR ag7 Jgar 9feazt &1 el foor
feam &, SaTa ST T1d o IgeT 98 €1 3 IFa W GSTel AT g

aiREHT ek T AT 18 YT ${fA 9 & Poreciiell WIHHIUT i AT gl 22 FiAd A T SoRIel
3R cereciel TIfEeOT T Hgd A ¢ 3R SISl 3R SoRTel § oercdl A9 60 T $fd o SoRel
AT AT AART X 3@ o aRael R & wet SoRIel iR 9T ekl gdidl S ot €1 I8
AT WENfa & dgd fFam ar oerar § difh heledlel Y SoRId & faeeyr Tahsle & g1 dh|
WA ST dr o soRIe & safAv 39l arg @ arfe TS ol A ol arell JA I STl of
%mmw,a’rmﬁgm%l ATE FHAT Adearg IRTHA fhar AR IS # Th Herechlel TAR
Tel delel Goll AR |

$H THY Ad=rg IR FAM & 9 9 B M NTA F AT AT gl & [{ar 3R w9 fAswed 7A@ qmr
AT| Ad=aTg A & Adel H 3 HMT 9 T B AR ALl F Fehd F| gAMT & I o o @ f’eR
TGl 31T TET SoRTell Wl @ el AT BT WA T S9rg = oF 3R &1 & gforar & 3R 3ifte gerwperfa
SR HT S| IS AT HIA g S AR MM ;A GATATOT E G & Y & A B AT
AT T AIAAT FIAT TS| ATATE 6 FHET Al IHR T, GAMH b §oHel Pl Aol H §S T
geh AT S @ 3R FSCAR & IR # S Sl @ doa H Alfdar g1 e & qHeT Tar § & Bd
quﬂwwwﬁﬁﬂﬁ%l SR §Hell H AN 3T 67 gk & 318 el & gRary &1
oI AU AV 3o¢ 38 FA0 @A 3N HIST WT lel hl ITURSATA MM

ORIl 931 U & &gl ad & fF 3 oEEar dfas 3wl & des S &el, dAfehed e fr
oSS 3t Sgd AGE HN| X1 FATAT, FIR FRITS A Tl & gAN & FA-AY feoiged F heAl F o
Pl feaT 81, W 3eieh 368 & oI qocl Helefsfict T ofgd 1 =Ig! U Ul §| AW HT ofsr$ & dr a8
U RE R A7 g1 IFd USE o ST 3ANT & 3§ W SEAHER HT IR @A g 3R e, v 3R
FeATeT ST IRURS AT 22 F 3THr 7S & Qo Faedlsl & AT ¢ & gl

i l .l I EI égé Date: 13-10-25

arsiery &1 faAr

UG
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foeer & gerea fheR T i giferam $IRA I 1 3eged et &M & &g e Redl # g grer &
IS TGN N A FeAT AT FHY Uge I Sfells H Al JAT & & @ I vd s@uR wHSa
(WSET) W gEAER 8T Al TR F T Ih & FRIGRAT H 39 d6 F1 Fo8 9971 gfafAftase sma
3 o7 fafeer R F I8 T fhar § & 38 Imar & g ARA Fufadl garr foea fr srdegawenr
H w9 1.3 3RS 93z & A3y & arer fFar = §1 su dduw Ay ganr e & 3 ey #
fafeaior giaemsit & faedr & grser o arfder gl

ATy AeT & 2020 F fafeer Fu=i Aica Arex@rssae FT JIRUT FAT 21| 39 g IR # 357 § &
7S TYFT IRASAT H Feleld 38 Ieold FAAR dF g Seoflel H A AR IR et o R
safadl & fIT AT SER @il Tehel 81 3HH BIC SOR 8 A &1 3emeor & fov 3T T 3meqyor &
o 3RS R Afaat & qew 3fRw wafaa g $r e §, 37Ae § & 3= arer oot 7 a8 I
T YT AT SIfAT X Hehell &

fofeer guses o Ha$ # v eacedh TFAe & FOAd 6| Ig 36 o &1 Tohd ¢ o alat qof &
o 3k e &t & g F8 Ned d@et A e @ &1 et T At 9 Rerhdl @ S
T & 3R 3T el HTcgaeyr 1 et o 31t g1 TrEak X arEesd 3N fheice afEt & |y U g

Sof &THAT3N o1 gfafda 37 wgter At $r gpfa 7 @ ¢ar 8, oae 3edd ova # S deafdr
IgEYT 3R AArER IRYe SaRT Harfad TEAA qUT HRA fafrer degret & gl # 3ead we
¢l $T W o ST 3T H AR B GrAHSAT W E I 3 W SR AL AT S T 81 3ereor & fow
T €T & T IR @Y g AT #T FHeer diddia # ORI S| S NS B Asfellicish grolld
fSFACR AT ST HeheT &

foeeT uguel arer IRl f FEA dgd & SOTAR w9 W1 2021 ¥ 2024 & g 8.50 W@ yawn
HRAT TgT TG $HD FoT AR 3R e AR o 3dY ganfaar $ir arawr $1 ook AN TgarT
W HgATd SIdTs &

greiifh WISET & 3fua fhdeasl # 3H ST & fow 3l off w1 o A T § e qRA &
geA, oY AR Aol Hufadl afed T Fufar saq amenfead g Th| AR & AT RER AT dTa
FASHAr 31 AT T ST ST §1 Tg T el 819 FAITh aledl S ST IcIITATT FAT IR &l

SR A $-91aeid 3N farAs Hgaer W 6T 10 aral & Q@ e o 3aegen gren| THr &l IR
FHSINA T G AT 3T S Hehell 1 GI&T o & H 8l 30T HH el AT S &1 HARAT A 3R
AT AAdT Tgel o TYFT 38T FX T ¢ qig%ﬁﬂgl«ldl{%ﬁﬁﬂmﬂ@ma@mgl
GrEdR 9 $iE & T Aus awg & v f6ar S geahdr g

e & 988 & 39 AdTAe 3753 H Haer sor@r § aur 37 #T o7 W § T I ARAT Aer &
AT 3R FAEST F T sl Uahe wael fenet R sfEeEt @ R e gard w9 @ e ¢
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Thel| HRA-Gh WBIGT AR & Aoy & HIH FH doAaqul 3R Fed 318 greedt asiaial # @ s
oo 85 ¢ 3R 38 3 3R FRaT & A IR AP OEaR Hr g2ied Faraee Alsg §l

Date: 13-10-25

Aeq Farather, s 3k gerarss

I I

o el i FRaAt & Th @Y 3 F ST IR HeqEegnt ¥ FJer 0 FHREABN w1 Th fAHOT AR
A 3T § TS & Afqure f#or & 75 a¥ dig o oIt ulel H AR @1 g1 Sid T FEedr o
AR JgT afear & &ared gl

et BT ATHA TS 8 S & Sicldd HET AT G 3eTehl &1 3faTeld # S[cT el ST, gRAOT & Th
aRss gferd 3MSNTH IfUHRT GaRT HTcHEAT HE IR FASS X A anl oo A, 3cdise 3R asf
dr digr 1 o AR ART Sieligs & @9 9H@ 3R weaRrel afdid fheARR ARl Hare @ e
BHAEY HT FIHAIE

7€ fher gfdededy HART, JoT, STaT, UfAAe, STgeel I HaRT H Jo=r J a9 fge 76 & 56 fhoa
I R IR e¥ey, ST FHIATY, Ao ASAT Serouad o1 SEAATT g1 AoR ATl SHA 3
ok off sgF I 50 ARSI T AGT Fel ST Tohal gl IE hed 100 I3 T9F ST 3NIfAT FF €T
TG eI R & 5 A

ST STaSlE Sgd WA XA F da Y ST Kool NI BT YA GAT HY Felerd HIA qohs A | T
A areil H F Ao & IR AR Far Iege e WA Al Fy Fohd € T W@ Aer Serehr 317 @
JqT TS 3Rl H gl I ATATTGR-3NMTw garaemel g97| SHAT YHUT 3o O olfthed a8 A HodToldd
gl @ fAcar § S FgeleRl 7 @@ X 9 W@ 8§

31 FASS T3t & S 9 THA AN &, 9F FE A & F oA 3913 N, AfqerFaqer 0, sga
3t Tstenfces o, A1 95 WA o1 S FH HFE Fold §- Tg oI TeheH A § b INETOT & 75
ATl o AT T FATCT oTgl har g’ ar ™ g 3R F1 &R Thd 87 d8dX gl T ‘3o 3T
fram 3R gRauw qur gfoeayl FE & Ao AT Svl W 98 A g R Y & e W&
gHATCT & ST &

s fAudd gIHAeT3s SEa arel el & 3T clied gar 3R 09 Fior HRAAT & Fust & gfd ganegsia
P ST Tohd ol ST Rew &, THeT T 3T 3M Soa v et off &1 e o Ig off &R AT &
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SIAEYT 3o¢ GX IR AThH el o fw & &=l | ar 39 &7 Fa1 Hi? Teol & v, I i Jar ok &
SAEEAT & Toh-fagrs & 310 ey &1 giafafica ad g1 I afad 3R Jiees aeer|

f1ef, RETOT IR WHRY AR #T FAeg T AT IR TARAT g1 gl A HEg Frmher wSr
thehed I T fe@reh & o gar 3l off sod el o &1 30d o que & gRamor gferd & ifaRed giow
HETACUh (TSNS al$ Rel HHAR AT McAGAT| 3oTehl Foell 3R 2001 S HT 3MSTCH RN A
dr AR o fad &1 3eeie UsT & SN 3R o & Tadt & fawey 3ve afd & Scfise & THIEIR
gl S &1 A 3T §H FgT @S §1 3PN UH ACT A, UE edd R wE amdved wfteny @
TRAT AT AT, 3¢ FAEADT g et AN Jg @ & o gA ogaeen & 3=y AR q&UE §gd
Y T TR T b & 3N 75 el T IRETOT o So¢ gT w161 X FH ¢

QIASI3S & ol JaT AT et FAR (TTeHfF), AgraAe MU el IR Far #HRAT (T 3R gferd) o
HIART AT IS Sicdr, A WX 3-ﬁTo1IEo-IdI R o [0S 8, T i dieeedd Tof HT dART #
T &1 39 2@d gU A 1985 # S SHNae IH ¥ g5 U ST I1g 1S

Hsol 3Mer hr RAE ==l &1 fawg o= a5 O 3R & $8ar g3 & AU 3Tuasl & Sfadt & gger 3niclkelt
& Hat HT TGN ATl SEreiasl TH 38 AT FaT ¥ S8 T 3R 37 98 AT AT| 3ogia HRETT &l Hqéeh
&1 A FHSAT| 3eglel Ueh W e 1 a1 & S 3eqqfaa onfa (38 977 18 afoa g1 @wgar 1) @
3T AT| 3oehl TAF 3RT 1 Sl 1 SR A1 3R 93 YA W @i swar )

3HAT Teh dgallel B T, Teh fadell R 3R o@l 93 1 FTAST 38 9 ATl 58 Jraslg a8 aigen 4
IreaT FR QT AT T 38 9 A 39U Yo A Fgraen qfow Alern (Toasms) & &7 7 sl ¢ &
ST STl & 38 YOI, ‘TFER UM Sl TN 8, JH YA 9 P TUHITS FAT Seldiel uEd g7 38
Sfare fear, g = foidel 3R g1 SV, U SeAvT Sell o Hrd A1 A 9 ¥ Foold ¥ a1 el |
Afehet 3R AW ST TTHINE & STl § ol STEAvl dfgd H@f SR 38 HellH LTl 36 g NETT
AT 3T dreha &ar &I

BIHEI3s A dEIR $T WS Siiee § @i deed Ay A & gfoedel il X SR ST g1 98 gal &
f 3R 9§ U SIfT Il aredlfsh &1 Gelrar FX I aF qfod dar & o 3§ Wh-HBIg & FH I
AT T feT STaT| FEr Eircheh HT TGS Hleh JNTHH flehrelell =Mec &1 MU IR & AR Toh o
F TR & AR F dEce 98 A A # Tg g ARl gF NS oI5 Iar §1 3T S
30 1§ Tfhd & 3R Fo M 9 & AT 3R FNTIAT & Teld 3H 9 FEH goral gl g o T
eI$ aTell AASR Sefel &1 3 IR & & T 979 & X A v aidl & 77 F 4d Fo @91 fhehe
ST AT 3Y AYATAT H &1 a8 3 SN T gl 71 @7 g § ofheT 389 FEr S § 6 3u o
TT AT B FAifeh HRA o ATfeheclel i g0 el

afrd 3R HRESH Sl HT 3ot Yol & el & A HET-376l9T G § Foelell ST g1 &foidl & SHTT
Fifer 3egiat NI AT F ool I5a1 & fowd v 309 cAqemal & ge #@ 9Rads o= &
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IMERIHT &1 ARHT HT AT Fitch F ol o fohell e 39T F{ITS, I, Jeoh Jasil 3N el dh
f& et garT gt W 715 Jfadl S FAd g §1 T& a1 e, Med AR gUr & q-AY Th
fAers s’ 1 g @ AT

AT WHR T FHeAT0T JITATT, YcTeT dAdhel sEATARUT ATt fhdT & 1Y Ugad & YR W ASHT oTgl
Yl | o Hgeaqor Gl qliel, @reey- gaead foasuer § 3R s @l dere # gieds 3ad
AT ETRAS R &1 AR Tgel & MY Isklfce, Faurfas a1 JHERAME Jei & oY § iR TWHR &
e o 3otk o gaifaar &

37¢ 3ToMId HT AHAT HLAT I3l § (MTT § dR-9R 9o S & fIv qa1 Srdr g, Adr-far #1 3mar
IS ART STl §) AR R W X fom & g@ear 3 g Ao 3 53 SRR ) & drar a@em
gHelm TohaT ST g1 361807 o folT ATF & IR 9 dIgRI o GRIe #AdH &l & gFal iR J@arsr deo
FI gfaey P Ir Jrar &, 993 & SRR, AT & I UET & 8T gl 39« &1 fear ghem fof
&8 e maRa f3foradl, 3aX 3nfe Qamsit 7 95 T A ARH Jar AR WA §, I W IRT FFAT
7 @@ [ait 7 it w7 axa R@a &1 |@erer Af3ar w ugsr & var Al §ar f&ar = § R A
q 39sh IRAR & T @@ gl ‘T Fere 3R gAtaRor O 37 Sgeg 3Ryt & ary ot 3w 17 SIS
f&ar Srar gl

38T 910 Ig & O Sl f IRTAvy 9q@ Algd HEad A G s & ad A Fer o a1 e s
APTH AUl FAHRIcHS BT H el W 81 39 I fhdel a=d YT X §? HPIad o Fgl & gge fRgar
T SIeH & H FA S 3N 38F TG ARGAT T Tor7 T F HAT 3T W &1 ARAT AREAAT o Frfeheclret
& AITIAT & Jole T RN&T 1 9T §, Safeh qihede AT § & 3o Tsgare W IS 36AG
Gl AR JcelldAT Shalel ¥ IR 81 38 ddse 3R Ie-fod AP 39 & ‘ger # @l 1 fager g o
7€ §gd gue &l 388 AHRd R s & FHeg A€ A

Ig dig fhed FMe g &1 Ig S § T 30 a¥ ORd o 38 HE & ue gfafse & &9 & g g
58 fhed o SdEa & 38 REQ & 93 & 99 &4 W 39T A &1 §I9T & Jg aredidsh Shael @l
ar Ferierdl & Acl @ielh § fHerel epgceiol (I oree # o1l 7T § AT 9 W@ §) d § e R T
ANTR glel & Al o8 fAAWISHR Gred geb T deeher F Tohel §1 H IR R & Tgol afdd H&T
SR .. STIFSUTe Y AT & e & fhT AT 3 uA B Fe feerar T @ ygf B
gH AT gl X Thd, W dd o IJg g1 did & T Teh HRAT I FeIiad Hiar gl

Date: 13-10-25

eq ¢NE & AT TATATAS &7 FI TG FT ARGR Al
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ol SIFAR, (ATEFHT TENNIETANR F X BR Sideh Reaw ¥ 3rawa=arAe i sRwr
fagere 3t WhER (3rdeme) 1)

gl & # oRa & vy ol aEt faaw &9 &
U, WHA Wed 3R IcAd T IMEOT
fermer ot arer 50 HrEdr U TRw (AR
& Isgafd Sides ¢ garT BIffd 3Taid oeh)
o g & S & H RAar Yar F & § g A
geA, oY 3N AGH AT (TATHUAS) W
fofi gqara $r Fufa s & 8, St@r 80 Hradr
A gRere et 1 Fe Fare 61 Hadr 4
3fh & Yok I AT HEAT I3 T & Sad
Tsh gIEdidsh ddhe 1 Tufa a7 & B

et a8 § 6 A mand Yok (@R®) 39 & A wenfad #X EHhd § S HRd ¥ AR & g ard
fFaTa &1 Fa 25 Fradr Bear &1 I8 NG 39 Huaat & Qv gawr § S afea 3k fiad 3 &=
$r drha AT &1 &if, 3T dorifole Hohe & THTIUAS dF &I A9s AT F IRYeT § @ e
AIRT| SeTehl &THAT &1 3130 QU G ¥ SEAATS 8T & el &l

Uod ax avl # wWEag @ T+ Jef & daelg, AT FeT a THTAUAS 1 &A1 s did A5 #
#eo 1,73,350 | grefifeh 7.3 oIS THAUHUHAS & Holqd YR & HblEel W« W, Ig 37ehsl AT 0.23
Hradr @ gfafafica &dar §1 3PR @Y el 7 F@r S0 dF S 36IA7 ARG & oersier Ay fda (45.79
FrEd) & T 3cued e I & 7 THTHUAS AR & diUs Fradr & s & g1

Wﬁmwmrﬁwq&wmﬁw%mmﬁﬁmm@aﬁg@%l3?@
FRITR T SRRT Y 937 787 § 3R T & T dFhelled 3T IIT &1 ST& Jar 3T = oy oy F8t
¥ R & e Al o AR Ao SEer () B AT B G F @ S AR HRTSET AV
Ulelel LT AMfAST B1 S8 ardl AYfaeh $oddl yaereT Hisel o & S oo arsd (I 3R 0=
HAegtheraRar T o] el T &7 8 gell TRV S aeh fov fBfoea awelies AR sRIA#HE Fifaieesa
TR B §1 T & SSEY 4.0 TH F WY oA 3 HEH ¢

HRA & T 931 3aEX a8 9 90 59 Ueh odTqeh, fATShdT 3TUR &l T 3fgaries, sidEr & fow
IR Ifderdt qof 7 Seer ST W FH FGE 1 BRICT 306 & AU, HATT FoAormRT IURN § gTa
m,mmw%%mmﬁmem%lmmdﬁw@ﬁmﬁwmgé
1 3 &1F T 30 G HUS TUY Tqeh & IHeJATA ROT HI-3MYfcT I WIS HT HHAT HI&AT IS |
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SaEy &7 enfAe g & AT AT A3 fr Sa & AT T daeils A 95 a0 & fov| 598 715
a7 Glest, TAE & IS 3feqreled diel R Bioiee At &1 gEaATel el & far 49 &1 S gah|
THR 1 W fheleeh FHTUT HT Felar S0 UV Sl Rl Al & geohl SHUHE3CTH SeT T EATST
Y iefhere geferaid (T3rms) & Hhise FRRer Y| sHd FHATa & 3T & fav wrRieler golt i s @
g Gohall| 3Hh ATYT & FolreX BISATHeT dl Taedm Hl AR drfad gl

S8 Il el & AR F Affoifeay $iT oerg &1 Aie d W A T Fohel @], 371G (STETY) 1
7.97 BEET § ofhd AT TS H T AR g 3T HAUA UG HdARS AR TFHET 3R TET
I I AU TR T gTer HiT Teh RAIE & gl Forar & foh oI 3eT & difSAesd amrd
3o 3cUTeA HI 16.9 BIAET o § e 93 36T & fav Ig FTd 7.6 HASr &1 30 3R & SR BT
36T STog & HblEe ¥ a6 & ST &

g aifd A TUSET At & 3R Aol ¥ o] S gl drfes Aed-Alsd dlfalfcad didh JallT S
Teh| SeT Ui H WISAT HSREJE T Giaem gl 3R AT H FAoidih IR FeI ol a?:Fqgulai FI SToTH
JER BT $EY oI ueal 3R B¢ FRINTRAT W §5T HA g TATHTAS & AlA & [T IiAhes
AMATECHFT BT ToAThIH &l SEIATA ST el & 3T FAce Al

FU FHARGT & 9T HIS 3 Foholleh PR &1 HRA A o @ Soc T GRIGTOT HIIhaA! Hr @3
HEEN gl oA Shar @ 53 Sl &I T SAhRT & ST, S f qoradr v Sira e, Bieiee
aRErels, #efiel &7 @@ 3R 3 H@er o1 Tt @b Ay &, AT & 8 # @ S g
3R gATOIT 2 Ot Shg Y Wit 89| 37 Shal ¥ B FRIGRT I [FATAT T GTeled I FT TIT FA Flad
H #Ace fAentt 3R @iERT &1 s AT seam|

gieramr &1 HIeTaEATT el INYfd H@er A fAfguar or W § TRE AR AR F dedd § HRA H
3T TATHUAS & &l deoldl &1 AER Al &er &1 o, I Hler aer Al d& w181 W|@Iml 30R
IRA o 39aT 99.76 IS THUHUHAS &l TAFd &allel & U ool 3R TEY Fed AdT 38T ar faade=ne,
AfFERT AT SIARAT S & 37 Hish &l BT | giaar &1 Afa#Aor g et & faw % gwer =g,
dTedh Pal HAgald, €I 3R §3 YA W FH HEAT ST gl

/W=
HeEIJ1

Taceft & warsa gem Jfasy

Date: 13-10-25
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o & TURAAA Mo AT & FaAl HGHT H ATTHAT
et 3nfecaary & off 39T der g1 g &1 A Ucrartaar &r
Tacel 39elel & AT Ga o had ACATAIR ARA & Fhod
A SR EEr g, afew uger Y srdeuardr A A fem & A
ggel 8t fT Bl I§ FId TF ART I, dfed INMAH
| TOTaeee, TR 3ce 3R SeEE T W SmemRa
- AP & UH 3 AR gl 3T AT F R H @
L | el gt f aHEe-gHS A SO W desl A @I E,
el AT THR T J§ U AASPROT &I R & & 9
de &H 379e fACE & 9o 3curer & wAfAedr g &9, aa
ek Y& T HITAEAT AT I8l 8 Hehcll| TaGel &1 3y
haol facel a3t 1 dfgsehr 181, dfesh e o= @
3O Sl Bl G BT g1 FE A dlehed BR eliehel T
YR 81 38 FRUT 3egiel T & Gl ggel Tacell U=l &1 aART goie fhar &1 Ig 98 &7 8, ok
IR fasT 2047 &1 31T FHTE T LT

YA BHR o Ugel &1 a 3Reae, oot dsae (3NS3M) Aot & AeqH @ TARNT 3N H GoAoiiiad
W@r%@nﬁm?hwmﬁm%‘laﬁ{@waﬁmmﬁgmﬁﬁaﬁmﬁmﬁrwﬁww
TS & BIC IR FASNS IGIAT (TATHUAS) I dg 330 &M AT T 397 fel, 39l Mg & Icqmar
HYATEEN, 9 TANT dTaIRT A AT Jeolt, TFTEH 3¢INT Ta: G991 3qHT & Ig g foh HAgr @ &
3T & JIGTR dSil & 1Y BI¢ AW I Wb deam| Facell Afd &1 v a1 o g o g s gad
YGRN H AT 3N T TAGAT & IaaR d¢r| JHiedifaen foaer a¢am, foad UoIR gorel Eamefids &9 &
g Il WER gl & Aeafeen afeany, teavwa, 3% FIRER 3R FTA FafFcfadr aRkaeensit &
AIH § THAAHT & AT HeJehel ATEROT AR F Gl §1 3T S Sieien 87 FaeRly 3cdret &l yrffenar
¢, O Ig YT UF SleAlalclsl I ®9 o oo ary &1, Tacelt & 9fd Ig 3meare gdiaror &eror 3R
HiEhiden TaTfdART @ off Ss7 &1 S &4 394 URURE g&dfIeyd, HUsl, ¥ 3eulg AR oo egrem Hr
qGraT &3, 9 o dhdel UslIR A afcsh gARY iehice Tgdre off FRiaT wQam|

ACGHA RN IMEIAY &1 Fg A aredd H TPk ACATAIRGT & WY-AY ATS Faldoiest i 8
T &1 g g Tg Tg o & & g7 319l &77ar 3R 9faem & 9o W of Fohrg X Toha &, g4 Fae
39 AT R 39 T 8Rm| IfE 9eRr 7 T AT TRl (UAT3, WS a3 & HF &Y Sfiaed H
3dR o, dlf 3T aTel aul & YSe o hdol ¢ & TIH F3T AT I, dfodh e TAFT ’TF sF5 &
T H o U F TG ARAT Aok 3| Al shad e Aifd =Agl, dfed UTh [GURURT gl
AT, TcAfaRardr 3N ITcAsig & s FATST HT ofig | FEgHAA A fecg=ry w1 Tg nea 36
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feem & v v s arfad & Tohar &, Afhad 3T e & Tgfaar 3R JIPrFshdr & IR weer $r
3T AT T Fodr TereT T S Fehell Bl



