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Right & Wrong In Japan

Japan’s quality of life was immune to political upheavals & govt changes. Takaichi’s
win shows separation is shrinking

TOI Editorials

In her Thatcher-blue suit, ultra-right politician Sanae Takaichi smiled big as she made history, set to become
Japan’s first woman PM by mid-Oct. But few expect the 64-year-old social conservative to impact Japan’s deep
gender imbalance — whether in its male-dominated politics or society at large. Her promise to appoint more
women to govt will be entirely symbolic if LDP continues to frame women’s roles, and policy, around being
‘good wives and mothers’ in an ageing, low-fertility society.

Takaichi’s rise is really about Japan’s political crossroads. Her win with grassroots support within big-tent
umbrella party LDP, with its recent electoral setbacks and accused of lacking vision, shows how the party has
absorbed the youth’s far-right surge instead of risking ceding that space to minor hyper-nationalist ‘Japan First’
parties growing popular. Japan simply followed the global trend — the political centre itself shifting right, driven
by anti-immigration and anti-liberalism.

Takaichi’s victory is seen as unsettling LDP’s partnership with long-time moderate ally, the Buddhist-backed
Komeito, while her openness to working with far-right groups will appeal to younger Japanese nationalists.
Both Seoul and Beijing are uneasy — as a wartime history revisionist and China hawk, Takaichi is likely to
inflame already fraught regional ties.

Uniquely, Japan’s unsettled politics and decades-long economic stagnation haven’t dented its quality of life.
GDP barely grew between 2000 and 2019. Per capita income has been flat. Yet infra, healthcare, education and
housing remain reliable. Add to that Japan’s famously low crime rate and value for ‘social peace’. Only, a
shrinking young population is on a collision course with growing numbers of foreign-born residents who Japan
must import to bolster its working population. Takaichi has promised ‘zero illegal immigration’ and improved
‘social integration’. The hardline politician is LDP’s ticket to a political comeback, but how long she can last
without bowing to her party’s old guard remains uncertain. Japan’s become a country to watch.
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Japan’s Iron Lady

Takaichi is a polarising figure leading a fractious coalition
Editorial

Even before she faces a parliament vote to become Japan’s first woman Prime Minister, Sanae Takaichi
has set a record as the first woman to lead Japan’s dominant Liberal Democratic Party (LDP). After
defeating her more centrist rival Shinjiro Koizumi in party elections on Friday, Ms. Takaichi, a 64-year-
old protégée of former Prime Minister Shinzo Abe, is seen as a socially conservative right-winger. If she
wins the parliamentary vote, as expected, she faces more difficult challenges than breaking the decades-
old glass ceiling. To begin with, Ms. Takaichi is the latest in a series of Japanese Prime Ministers ousted
from office, even as the LDP and its partner Komeito have lost majorities in both houses, and will need to
lead a fractious coalition by reaching out to the opposition. Her predecessor Shigeru Ishiba stepped down
after the LDP lost its majority, after serving for less than a year. It remains to be seen how Ms. Takaichi,
who has spoken of her admiration for former British Prime Minister Margaret Thatcher, is able to
emulate the “Iron Lady’s” successes in holding the party and government together. While clearly the most
popular party leader at the moment, she is a polarising politician who is known for strong views against
immigration, and in favour of revising Japan'’s pacifist constitution. She does not project a feminist agenda
and has been criticised for refusing to review archaic Japanese laws on married women keeping
surnames or on the more contentious issue of female succession in Japanese royalty.

The second challenge is geopolitical — Japan’s public confidence in the United States has been shaken by
the Trump administration’s actions, including driving a hard bargain on the Free Trade Agreement. Ms.
Takaichi is a hardliner on China, which could put her on a collision course with Beijing. Her rise has also
been seen with some concern in South Korea, which had begun to warm up to Japan, as her visits to the
Yasukuni shrine to venerate Japanese war heroes, and her tough line against war reparations, may be a
red flag. Finally, Ms. Takaichi, a former Economic Security Minister, will have to contend with Japan's
long-term economic challenges and demographic decline.

In India, her win will be largely seen positively, given her association with Shinzo Abe, whose tenures saw
rapid improvements in India-Japan ties. The government will seek to continue its cooperation on many
fronts, especially in technology and critical mineral processing. Above all, amidst uncertainty over the

Quad summit and Mr. Trump’s commitment to the Indo-Pacific policy, New Delhi will hope to see a strong
leader in Tokyo, who will help shore up the geopolitical turbulence that the region now faces.
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Marshland trap

India must address its concerns about Pakistan’s activities with care

Editorial

2



M www.dfeias.com

IMPORTANT NEWSCLIPPINGS (06-Oct-25)

Alluding to intelligence reports of Pakistan’s heavy military activity in areas adjoining Sir Creek, Defence
Minister Rajnath Singh has warned Pakistan against any adventurism. Mr. Singh’s statement that “a route
to Karachi passes through Sir Creek” is both puzzling and disconcerting, considering the lingering
tensions and the absence of diplomacy between India and Pakistan. His remarks drew a parallel with the
1965 India-Pakistan war, when the Indian Army advanced to the outskirts of Lahore. Sir Creek is an
uninhabited, largely inaccessible marshland between Gujarat and Sindh in Pakistan, with a complex web
of waterways and shifting tidal patterns. It remains a dispute between the two countries. Navigation is
extremely challenging and requires expert knowledge of the terrain. On the Indian side, the estuarine
region is already under layered security, with the Border Security Force, the Indian Army, the Indian
Coast Guard and the Indian Air Force maintaining a strong presence. India considers the area as vital for
oil and gas exploration as well as fishing rights. India’s major ports, Mundra and Kandla, located in the
Gulf of Kutch, are also in close vicinity. Large-scale ground operations are nearly impossible in the region,
which lacks roads, a civilian population and administrative infrastructure. However, during Operation
Sindoor, Pakistan attempted to strike military infrastructure with close to 400 drones across 36 locations
from Leh to Sir Creek. Indian forces neutralised many of them, but it perhaps signalled the expansion of
the front between the two countries.

Strategically, opening a front here is disadvantageous for both sides, but conflicts often do not follow
reason or logic. Mr. Singh, who was in Kutch to celebrate Vijayadashami with soldiers, had been
scheduled to visit Sir Creek but could not due to adverse weather. Addressing troops at the Bhuj military
base, he reiterated India’s consistent position to resolve the issue through dialogue. He said Pakistan’s
intentions remain unclear, and went on to say that “any aggression by Pakistan in the Sir Creek area will
be met with a resounding response that will change both history and geography”. Adding to India’s
security concerns are Chinese-backed mining and power projects in the Pakistani part of the Rann of
Kutch, near Gujarat. These projects, India fears, could evolve into a strategic-military challenge, if
leveraged jointly by Beijing and Islamabad. Considering the volatility in geopolitical situations in many
corners of the world, India must tread with care and wisdom. Strategy should be disconnected from
domestic politics. New Delhi must do everything under its command — but first, diplomacy — to address
its security concerns.

Date: 06-10-25

Treat employment as a national priority

India still lacks a unified national framework that addresses the issue of employment
and livelihoods

Sanjiv Bajaj [ is Past President, Confederation of Indian Industry (CII). ]

Chandrajit Banerjee, [ is Director-General, Confederation of Indian Industry.]
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India is the most populous and also one of the
youngest  countries. Estimates by the
Confederation of Indian Industry (CII) suggest
that over the next 25 years, India will add
around 133 million people to its working-age
population (15-64 years), which is close to 18%
of the total incremental global workforce.
However, India has a short window to leverage
this demographic dividend, as the worker
population is expected to peak around 2043.

Employment generation is critical for equity and
inclusion. Quality jobs at scale can lift millions
out of poverty, reduce regional and social
disparities, and ensure a more even distribution of growth benefits. Generating jobs is also vital for
growth and resilience. In a consumption-driven economy such as India’s, broadening consumption
through good quality jobs accelerates and stabilises growth.

Focus on long-term job creation

Employment must, therefore, be treated as a national priority. This requires consistent growth policies
that encourage steady investment and long-term job creation, rather than fragmented or short-term
approaches. Despite central and State governments initiatives, from skill development to social security,
India still lacks a unified national framework that comprehensively addresses employment and
livelihoods.

Job creation requires interventions on both demand and supply sides of the labour market. Demand is
driven by economic and sectoral growth, while supply is influenced by skills, mobility and societal norms.
Without bridging these gaps, policy impact will remain limited. A particular concern is the employability
of graduates. College curricula need focused reviews to make graduates job ready, supplemented with
skilling programmes that are aligned to industry and emerging sectors.

To address these challenges, an Integrated National Employment Policy is of urgent need. This should
consolidate existing schemes and align diverse initiatives. It must be developed in coordination with
States, key Ministries, and industry. Governance could be overseen by an Empowered Group of
Secretaries, with implementation led by District Planning Committees that understand local challenges.

The policy must define time-bound goals, identify high-employment-potential sectors and align trade,
industrial, education and labour policies to maximise job creation. It should also tackle labour market
frictions, regional disparities and barriers faced by women and marginalised groups, while ensuring that
skilling incorporates technologies such as Artificial Intelligence and robotics.

Another challenge is the mismatch between the availability of people and jobs. The Centre and States
must work together on migration policies and support systems that promote mobility constructively,
without letting politics become a barrier. Building “One India” for employment mobility will be critical.

Timely implementation of the four Labour Codes must also be prioritised and clear transition guidelines
and advisory support for businesses will be essential.
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Sectors to zero in on

Job creation efforts must focus on labour-intensive sectors such as textiles, tourism, agro-processing, real
estate, and health care. The Micro, Small and Medium Enterprises sector, which already employs over 25
crore people, requires a comprehensive support strategy covering access to finance, technology, skilling,
and markets to generate “growth with jobs”. To address urban job distress, an urban employment
guarantee programme could be piloted in select cities.

A major opportunity lies in the expanding gig economy, which employs between 80 lakh and 1.8 crore
workers and could grow to 9 crore by 2030. With participation spreading into Tier-2 and Tier-3 cities, it
holds enormous potential for job creation and formalisation. A national policy for the gig economy can
help unlock this potential.

The policy should promote sector growth while ensuring worker protection through skilling, finance and
social security. A centralised registry could enable seamless onboarding, preserve work histories and
reduce entry barriers. Fair contracts, safety standards and grievance redress must also be ensured. With
the right institutional and regulatory support, the gig economy can become a cornerstone of India’s
inclusive workforce.

Beyond numbers, improving job quality through better wages, safer conditions, and social security is
vital. Affordable housing near industrial hubs can improve mobility and quality of life. Regionally
balanced employment can be promoted through targeted interventions in 100 most underdeveloped
districts, rural internships for graduates, and remote work and BPOs in towns. Enhancing female labour
force participation should be another priority. This requires incentives under the Employment-Linked
Incentive (ELI) scheme, formalisation of Anganwadi and Accredited Social Health Activist roles,
investment in childcare and eldercare, and campaigns to address societal norms restricting women'’s
work.

Need for employment data

Finally, high-quality, real-time employment data is critical. A dedicated task force could strengthen
methodologies, expand coverage to the informal and rural workforce, and reduce the lag between data
collection and publication.

With coordinated reforms, targeted investments, and an inclusive national employment strategy, India
can fundamentally transform its employment landscape. Doing so is not only essential to unlocking its
demographic dividend, but also central to achieving equitable, resilient, and sustained growth.

These employment-focused measures also tie in with the broader reform agenda that CII has laid out in
its recent Report on Policies for a Competitive India. Employment generation, as emphasised in this
article, is an integral part of that wider vision of building a competitive India and achieving Viksit Bharat
by 2047.
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A7y 9 gudiy afafaar

TEIARIIOT A&, ( d@® 3T Y Rurawem & qF aregsy § )

Tue 1 TR afafaat F1 RIS Te T T T &l Tl P AT [GaR I T &1 qigel fr R
¢ %t are 1 3af A e vy A9y W aeqe 3egge 3R arde gRome A e 3T ard |
WHR o & a#@er Jarece 81 I8 Tarecel FUaT 9eal, Hdhedl 3R Hfdamd geda 3fe & Aregs
¥ gt g1 " wfafaar off g8 & 7 FAgeayot agder w £

GIATT Feet 1 €1 397 gl 1 USE & THA THH Siieel TR A @ &1 TAH Heg A &1 HAgeaqor
A H T A HA FHI o9l &1 $S Heal W AT AT @Ry s @ 3eqqed HiT HaeTehel
gl 81 T W o A 8Id &, AR Ta®T Theliehl 8T &1 FHG FT FAT W DI Hed U IHAaeTh
R SgaYTAT &l AUt H & o691 Srar g1 IfAfd gomelr & T8¢ & AT 99 AT g

ARAT FEET cgaedr # Tifae @fafd, Iwiter afAfa, R 3mearws dat afafa sl afafaar
g1 eNhdel Ud ToT@T & &l O Ao ool Tgard Tadd AT & 3elldr Sihgstm v 3reler A
o &1 el fawy WX aifsa afAfadl 1 #ddier Yiddest & e AT War g1 afafadl &1 &g,
HIAIel, Hed TUT SR Felelal HT GihaT & fATHeT 3eqeT g@rn fham Siem &1 ofteh of@r Jfafa aXany
3ushAr Tt AT IeqgRd i qur eqgRd Seenfa d@aeh afAfa & deedi &1 e @ garr
a¥ & fou frar Smar §

#qﬁrw%wamgmﬁﬁ%lmmmﬁ%‘lwaﬁaﬁmwﬁl ifa & g @reler
grell TEUTT g7 &1 WF H FHET FATIAT & afFdemel st W 37 AR gl afgu] el & I8 6
Fr T IR T o &1 sua fov afafa cagrar # O dlde & F v gFEaar & JER a=er
v AR & gag Hr wAr farof v §1 Fa1 38 3madss s g ¢ & gag & afafaar vy
1 MES A S €, AfheT HET Hewd A AATTE ST Etoaes Afe ardreRor 7@ e

GfATET & SRIEET &1 Jure T Heel &I #ifd & 8iar &1 & Heel Ud FATET & AAwReR qa T
g1 |fAafa & arareer 9aqet gar g1 wfafa 7 fanmeds qaf vl it oee weher g g1 gefta wwr
a7 afed afafad & FRTE & A Saw a1 g1 afAfa 39 arefs sig 99T Jgar Ao
fovg & Tey # efta cafda & Alifgs ar T aieg o a&dr g1 9% afAafad & arRe arfear i
SfFATT ®T A Folld TAT 9 iR Neprs AR & 3SR g1 TRl afAfadr & qaer off aseolas @ 53
arerar gl v 3 &1 sAfoT TR gfafaat S e 9 2004 F 17 @ SerT 24 T & TS
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qHe & el Heal & HeEdl i fAcme §g«d quary AfAfd aifsd & Sl &1 ol @fafa 3der <o &
m@rmﬁﬂg@%lmmﬁ%ﬁ%wgﬁ 3MTde HieTdl, S Gierdl, g9¢ Agdr gierar e $ir
o # arfod @gFd T AfAfaar e 1 W Agcaqol el W elhds A1 TsIgs H g faur
faael dera w7ET Ul S ATV oo &9 F QU el o A 3 of, agr fawy |fdfeat & e e
¥ fshd o HI 95T M0 FT TR § T T cyafyd ®T H FAT AL Ted? Agcaqut AU s
foer g i g1 &

fyeaa & off afdfar &1 doae FAT WERT [FIET i FIRET AT &1 380 R dfcdsd REe FAET
cliehedd &I ST Il &1 T TG QAT & ekl deall & Feeg gid & %%Frﬁaga?»ﬁuqvﬂﬁr%l
AR $ aE I AR 3egurad A faualr gl 1 o Fewgar Ao &1 #Ra i & o wfafa &
redeT fauet @ I S 81 AR cgaear & off afafaar €1 Jgr e Feat i reer-3reer afafaar ¢

S AR 1 e ARG A o wureh wfdfaar &1 3w # fady el 3R g & S sl |fafa 2
HgFd FHAT WIATT 3@ARer # o §) Sl QUi |, i 3 west A o |fAfa gome &1 werst A
AT, TIAWS 3 TASH3N fhell ATHS H @R & Gahd g1 &l & ol of@r dfafd # faush g &
iEe 3edsT §AC a8 wfAfaar afFaere § AR deds B At adr €1 ameeforr A ke
gfAfd TWERr @ 3R o & TS q AT War g ST § 'Rl gfafaar 3k @ e @ g
afafa s &

Gfafaal 1 3TATIar T fey g1 #Ader W $$ GaRd o Hel TS ¢ Toh FfAfa & reget o 1959-
60 T dooh & AATT & Heg T FHSAT AR Hgl, IR HIH AT FAURT e 7g7 &1 d6e e@n 5a
AT &1 FUROT foFam J1ar &, 39T Saey Ig & & 39 I8 W &5 39 Afa &1 9ot g, ary & 3y
Tg Y S@ar § T 3ud ew ol womg &1 u3| 3ng Afa gaeft shae 33 vy & og & a@@a §-
3P 3FHT AR T3 O Foar &, Tud T sidRd T g 3R T e F ag Afa S o7 @
oTel el I gl

STET i o Hol€a®y el HT JISTT &Il &, Il 39% &Y H 3ad &1 & Reqolt & & 31f¥eR gl
g 3N RuedEses @ FRIEET # Thar g1 AT gumel & A & Ut w1 wwdre o
doTEdY gl Iufa PRSI Soe ar AR ARl g1 3=or & & 33 vy & 3ifRew w g JEr
T ST B 36 W IUieAfy e afdfa/agsa @y afafa garr famor g

i l .l I EI égé Date: 06-10-25

ARG & 39 a8 FY 99T FhdT & fad 3T
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HAT FI, ( AGF FEITIE PR FURTAHT F IITHA 8 )

A R Sielary aRade &1 weriear I STl
TEdlel 3MUer3lt S f gforar & areh awdl, Afeat A
36 AR gA Hica g gu & IRA @ S g A
A Tl 3T & el #r MR R ¥ B W o &
T § olfehe] I Pl T Uk 378H a0 I8 M g &
T ARAT A IS T HWS Ridrsteis dcad & X
¥ IR W &

AT ANEHA R T "edArT & 9 H Al dfed Th
gafeyd deold & & H T 3T | & o T80 &
e & alies, Al R A A AT @ IR
Yoll el & el @l 8 dcol @ 81 ST @ T8 3eH deolld Yol & 3T g1 fava s dr 2021 r
ASSEAS gl T AT & [ SToarg Gaell garal & HROT 2050 deh 9T 21.6 A3 N1 30 g1 &2
& MY aEiOa 819 o AT &1 Tohd &1 TE Toiiel 3030 & & 81 a7 § il @ &1 aofg @ arAor
&At 7 Shaet AT gIaT o WM & 3R TG & 96 STeeR & hRUT AT e gellehl T BIgh A &
AEy REdl 7 o ® €l

STy IRadd W HAR-THR Jofel (TSN &1 S8 Hedihad RAE AN ¢ & SToary aRkadsd &
FRON & T o Jarradr & v el a7 g 3Hyor &7 Fg Feier| T sufaw 61 & F s geiEa §
gfesr safor Fife ggr daw, VeEme 3R Shaa S i garaar g1 §ar a-gash e &, a0 3=
arel @leT 3o AR AT H @A B AT g Hehdl ¢ ol a6 3N HFWelel S ITUe3 & Had SA1er
JHTTId 8l el Sellehl & &1 Ig 1T (W@l IR0 & o S Aol gogel & card S oFray 8, 98 379 &
T HIE gl

gTeleh, QMEXT H S cugeuy §, 3oy fBrar 39 3k oY Saer sif@s & &) 3msdeiedly & Iaes & & &
STorarg aRadeT 3 R 3eRT TR W G STed 76T &l § dfesd Ig dga Sied IR TH F a6 TH A
arel @R YT e &1 st g, aRageT 3 FUR & Acashi § S AL I AggH W R 8 6w
Tatherdr e gErl 1 ot &l @i el &

S LTl @ T Tokcl & o ST AeA A ATcAlefeholel oF 3Mleleh HIH HAl §¢ F & d9 Hcg &I
Wagamaam%,@mﬁtwmaﬁﬁaﬁmﬁ@m%ﬁvaﬁéw%mﬁaﬁm
B 3 e, 916 o 3@ AF IHAN A A TH JE aF & AT A §1 W FI AR, A i AR
AT FT §1¢ T TTY AT gl T TATY Ao VAT 16 ATl & oif 3TelEl-37el[T TRT & fAgea & fow sev
T FI&T ScloTAT ol 8 AhH Y Gl &1 318l H, THEAT Ig § b goT STGAT 1 3730 3relor-3eeT s
¥ HHTST ST & B
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HAST A STelarg 3efeholed & AT I8 S& & & &7 & ol 1 3197 F Ssa ATl =A17| S 3 &
for sfaRed Sw3a @, gpfas iR A RAHAT gAad e @ vh @ g @y @, @R iR
AT & 31 At @ 8 Stefarg aRade & fAues & fawed @ feear q |

Wmﬁmaé’rwwgaﬂ € HIFT TSE TATGROT HRAHH HT Iehelal IeRTel RUE 2024 @
qal T § R STearg aRadsd § v & fav fawaeher 2 T g7 Ao 194 & 366 3RS SfeR H
SR &, ofeheT 2022 & 3¢ % 28 3RT STeR &1 A | gierar sk & Steraryg IRade & fov st ue
fAerar 8, 3@ 10 HEer @ o Fa BEAT Seerd gefid & AT @ Golal Il 3iefsholed T T gl 8
FLifeh SATCTA &l STefarg YRdcTeT & Aehol W SIRAT SATCT &

e e 1 A § foh HRAT AT HY 39T FAAET T T STelarg IRl & F3mar § qu & fow
gy 2050 d& 2.4 o@ I3 SfoR Sl ST el| PR VAT g7 fhaT 9T de g¢ Tl §1¢ ¥ glel el
AT 4 3T SR F ek 30 3N STeR dF Igd Fhel &1 e & feaarell 1 Jg d7 LT gom 6 9
TR-IRX ISl A QERT ol ol AT ofdl 37af & AU W8 Ay SdaH w5t 3odah Astelfcaen Hderel
& a1 8 I I &I

s 9y H 169 3T 3MMA9T 1 A g Hecdqol 8 ST §1 3MANT &7 A Ig FAGIRT HeTr § 6 Fg
WHR & H Aod F Al & WY HF &l 0| 370 SAarg WA H JSRT gEAaRoT AT
HEIURT # o & T FAUTfAE ART 3Uee g1

3R AT AT HT W 3@ §U TH WA AMGS A0 A e B Ferarg Fdeeriierar 1 eaeT J
@M ST, o fahrd X @ At SToary Sifed 7 iR g &1 deeld grelld @ diedle 9ol & fow gge
T ag IR AgAT & YR W A Fer Thell| 308 3¢ A% AU & G Helel drell Jgd W R AgT
T TS| e USAT F N 9/ Sie F oSN BREn FEAA @ €, 38 10 Fradr e a9 iR
aiRfEufaedr & faw &1 ofther aE daed Th QT 3R B AAET B1 I8 Selarg @ 3 deod @Rl A
A IIRIEATHRT = & glel aTel HeNTfAd Johdll H Al & Hged @l oAl AT g

STECCge BN HUcieasd & U ‘¥ FoigAc REw ofF 3T el STegerer M¥sh darell Ruie # Ig
goma oA § & uat gediaRd e & Hiser B § FT Jead fFU Ul sHG dgd, FeEEr R
&% &7 REdT 15 Fradr ¥ "era 13 HEdr foham o 3 g g 9aieor &1 Bear 10 fiadr @ g
9 HIHET fhar SMT| 6 ke, ST 5 BT FEar e, 38 Soag 4 J3 TRi § fAvea & v sromr @
WM S| Ig FARS I8 ARG Fcl g 6 a9ll, §T¢ 3R HF 3fefdhelet &7 HT FHAT H @ Tt
T YaTIATA, FIH-3MRT Hgrrar gred gl

Jellel, Toh o §IG Ueh gled dlell 3T9eIT AR 07 grelid & 447 &7 ol J 99 Feaa Gara § & ot &
oAy IRadsT F1 AU fFE @ d6dl W@ &1 T el vhgEy f g AR o e €1 3R gere
T G HEY A @ AL AT ST A AT §¢ ST &1 HAGN FAGIET Srar g7 S @1 dlgam 3R
R &1 S & 3R 9/ B A @ A QT FAEIN FolgT AT ATeh |
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ARA # IE Sy SNEH Fed ST @S aar B el v W are 3R efiwor et @ Spgreh g3 e,
TET USle H S AN & oG HAGE Sl h FUTT Wl 38 Ielar, s 3R Ao S o & Fed
HEIAIRT T & dod gV AT g AR AT B Faly v IAHA FT FHAT FEAT I3 T &

Y oY ARFw T H cagw gAfaAr # qafa 1 ST ad Fodrg 3ejheld A At 3N faE, wagd
g & TY-a1y FAE TN A9 Tk Serarg URAce & Fd IHAAN IR FHART 3R N qordd|
QIfeheT 3R UAT BIAT & of IR o1 BT deold AT AT RhFual & ToIv Teh JANIRITAT T Hebell & i
TS WI3Y & doll § d6d A & AT 3gH Haeh gram|

N
0
= Date: 06-10-25

erfar Y et
e

3R Tsgufd Seles O 1 G G AT Al HT F© Adl R A I 3R T FeATd STl aredd
# Agcaqul UTHATRA Bl 38 e H AT HRAA el & Hehd & dlN W @1 S @ ¢, Fifh SoRgel Igel
& 38 ISl WX 37T §gal Y ofehl Tl STOT SIdT ol 81 379 FoRigell Tl o Fgl & foh a8 g0 Ao
% Ugol WOT & folw JORAT dsr el #AIR, SoREd &7 3R & UfHaR & IMem W R gaem fhe o=
ﬁ@ﬁﬁ%ﬁ%%%mﬁ@rwﬁﬁmﬂmﬂawﬁmﬁlagaagm%,aasmu@raemquo
afdfshar & o197 ARSI o SRS I ISl W §H Xl Uehel T FgT| gTellleh, TE o Fgr o W1 ¢ &
3 dIell g7 & OIS TAET HRUT & Tohd & AR 50 Aifad & ART & arer & &9 & A7 ¢@T STl a1y
IR, 3gMlE 1 58 BT & Soal a9 & fob 39N SoRigel 3 §A Teh- g@il W {holglel §A d¢
T JeHifah dX W FIg o 0T AT oid &, dF 37 JIofell IR 33T SgelT AT sTgl gl

AT TEATT U AT & 9 9T H &gl ¢ [ ag deehl & Rl 3R @ar 3 fhfaediaar
Al & for IR g1 g, 30 S H §HF & gfUUR S & 99 H P 3cold gl T I_T §,
S AR JFdd H AT FoISel T Teh GHE AT ATl SHS A & AN o YA A 3T AT W
wel & foh 3o¢ R ool & MR Fo faunng g, B W faegd o=l ae &1 S g1 I gAd
3 3H AT W I RE TeAT =gl &l MR ¢ 5 38 fohaly off Aot W ool & Jged 9@ ot &
dlceplieleh Td GIMAT YTal 3R 3MRAI3NT T 3MTeholed el ABAT &l 3T HATl T8 ¢ b SoNIgel o o
X fru 3RS yrdg W dehrd GgAfa H8 3R Fa7 STar & sqeT A YEad B aat F & T g1
AT S T & & Saeer o sonied & 9T & § 31N oigl 39 6@eg &, g8l 1S = &7 TEdr Sererey &
IS Foll gl |
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ARET Tsgafd SieAles €T T Tgall & foh IMam H A Fr 57 IgaT &l T JIEX & ¥ foldr ST Arfgw
3R gt gelt #F 39 W foar fhar T & e ST Afgul AT & 37 a9d W SR fear § & 3R
SoNIST o IS H FHINT X g1 Uehl, oF Afey 1 AR Tl F IR Fohell &1 WF & STHRT HT FHgel
g 30 RE & g7 I Wl ¥ A AT & SFHIA W 3ARAT T 81 819 SHAT Ty §
et galt 1 AR @ GF 3R TIH a1 A0 sonsd IR FAW F T FT ar avt § T Jeu 7 AW
arel $r T 67,000 T 30w g 9% §, oad SaeaR Aot 3R s §1 safor S § & Aed
AT T e H TR 38 o &l FACT Aol AT fevm & e FeIv S|
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HA & WER

UGS

T IER IHAAH § o foeel S Y A $o AR PRI TEA o 39T TR A AR Sl H
NI A facaiat &1 aif@er oo & foav 3mf¥d axa &1 Fda sushierar wamor wfteor & s@ ggfa
W oA & & fov ugar oY Fiars $r o, IfraT o FifHar deuEE J 399 R & 99 Rgar s
@1 39 T dR T IIfeRor o H#e A Jaridid el & fov ool U T Sa- Al SIfdT
HEUH W YT o TUT 1 STHATAT ol g1 Hod § b 8 A el arel vl §8uU= & v ag e
@waﬁ,aﬁmﬁgﬁﬁﬁmwmmwwmm%ﬁ:sﬁm%mm
eI § @ F[S 3w W § AR it #t swerara €1 siaes § & gifteor o o de s @
STATAT ST, 38 39T faosl & H6 olieh JaT 3REET &7 Ueh GleT & & &t Fielg 3iqant & =17 3R
IEART & @Y 3eTeh UG i dIET AT AT| Safeh TSRO Y S H $H A HT IHFIG B ATl I
IAT| ATl & fh 38 RE &1 3H WA I SR fohel TEA= F1 F41 sl §2 231, o Fo et
& SRIeT SRR gfadiel qQemsit & fau Hifer deue A i@ de A S Tk 3H T gl g
¢l 3Ha fow gfaafarar i G e are SAEIR gaT fohdll AT T Golld Fel & ATHT H FIH g
d% 38 X H yaiRd ardl 8 gH1fad gid &1 fordy ifder deared A s arer afiar & e &
TR & 3MRYOT T ST fAHT gl &1 S HH A $o WEUM YA 9 H HU A0 gE@R H 5 qrt H
TR o § 35097 ¥ Fo 00 o g € S 3o T g W RF @ & Awew, wfolifar ol &
R & T S fr @ Wa Gemfdar a5 ader & 39 G # ded & dg S8 e A
IYRATT o Fholdl TIed &1l Sfe & O a1l & Jar TS glal, olfehed Farel & o 3@ & gfaarg
Tolel qTel HITIIT TTATT A IR H HAT AlTeh TTHA 19 E &

11



