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Construction Job
Probe into bank-builder nexus, which made patsies out of middle-class homebuyers, must be thorough
TOI Editorials

Home loan subvention schemes-advertised as "book now, pay

s ] I nothing till possession"-always smelt fishy But many thousands of
““‘““; | homebuyers fell for them in "hot" real estate markets. It wasn't
| I | | their fault. With home prices and rent shooting up in tandem, the
’ l I | option to not pay EMIS plus rent during the period of construction
felt too good. It wasn't long before buyers realised it was too good

¢ 0y = to be true. Many of them never got their houses but have been
‘7 ﬁ/ m- relentlessly hounded by recovery agents for repayment of loans.
i e Now, more than 15 years after the schemes were first floated, CBI-
| under SC's orders -is examining the role banks and other financial

institutions played in perpetrating this massive fraud.

Thecharge of "fraud" is not applied lightly. Consider the structure of these schemes. Banks needed
borrowers, and builders needed buyers. Both found what they were looking for in the common man.
Ordinarily banks release home loan payments to builders-on behalf of borrowers after verifying the
progress of construction. But under subvention schemes, they paid the full amount right at the start,
"knowing very well that not even a brick has been laid at the site" - SC's words, not ours. The understanding
was that the builder/developer would pay EMIS till they handed over the finished house to the buyer, but
this wasn't an ironclad guarantee. The builder could default at will, and then the responsibility to pay was
the buyer's.

Consider what happened at a Greater Noida project outside Delhi. In 2015, the builder received full
payments for two phases of the project that had not been approved by the local planning authority. Which
shows banks released crores of rupees without due diligence. They didn't have to, because they had the
best collateral possible in the form of middle-class borrowers. But was it just laziness and negligence, or
did bank officials receive kickbacks? Those answers will hopefully emerge as the CBI probe progresses.
Already 21 housing projects and the role of 19 lenders - including leading banks like HDFC and ICICI-are
under the scanner. RBI has washed its hands of the case by declaring it cautioned against lending for
subvention schemes in 2013. But given that the lives of middle-class borrowers were at stake, it could have
taken a harder line. SC will have much to say in this matter when its inquiry is over. Meanwhile, govt's
silence on today's rigged realty market is deafening,.
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Calling the Bluff of Caste Empowerment
ET Editorials

UP government's directive on Sunday banning caste-based rallies, signages and FIRS where caste isn't
subject of a complaint is step one in taking politics 'kicking and screaming beyond caste'. Contrary to its
detractors, the order isn't denial of caste as a social construct. Rather, it seeks to limit its use as a blunt
political instrument. 2025 India needs a politics that privileges interests and concerns that unite people
over those that divide.

Far from realising BR Ambedkar's vision of annihilation of caste’, caste has been embedded in politics in
the name of social representation and empowerment. Mandalisation in the 90s— empowerment of OBCS-
spawned numerous caste-based parties. Caste, sub-castes and sub-sub-castes became the organising
principle for securing political space and power reaching theological proportions. Apart from giving rise to
anew set of elites, it also further ghettoised politics. The latest ban will push more parties toappeal beyond
'tribal’ loyalties, as was once the case with Congress, and later with BJP to a lesser extent. Opposition
parties have charged the ruling BJP of imposing the ban to form a 'Hindu conglomeration'. That may well
be the case. After all, BSP's demise came about with dalits moving en bloc to BJP. That hardly besmirches
the effort to move politics beyond caste groupings.

Caste and religion are realities. But ensuring they do not become overriding determinants of modern
democracies requires creating spaces that transcend these manufactured ties. The ban must be seen in this

context, and can lay the ground- work for a politics of inclusive progress. All parties should take to it, and
engage beyond earmarked fences. Like in business, in politics too, scaling up can have surprising Rols.

Jog I e & fAT IR B¢ FeHA 33T AT

Date: 25-09-25

farmer arear, ( gdhrer R IEERET dardd & dww )
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3R FIg A IFT Ig a1d el foh TRAd ART & T&d H «a1—¥h JuTlell J=AT 3eTald Tad
99T AT &, o 39 aus [JOh ga= & 1Y 395 Qe TH3MSHR 3R 37THTT T JATHT &of
gl FhdT oT| dfehed Tg @T dof TUAA Fr 3fdF FagdR IRvE & TeFg Hofld el o
A HIE & et T 3ulEATT & 6a1 §1 399 FAT 8l & Traole Tg 9l &0 § b 59
GeiaEdT Wi R gdel & fAT whR off SR § TFASR &1 A & 3ol IR FPE R 33 3
3T Y G ATFAAT & GieA & 1Y [T HRA HT JUT 81 Tl g1 Fehll &-

1. 31T 3R A : T S IS SR, IR, SCHST fIomnT 3R T et & @or ©
gt faare 3R FweAt F1 @6 e A8 §1 e rerear 7 2024 F 10.45 FU03, 2023 #F 8.53
s AR 2022 F 4.19 FUS FheA! 1 HIeRT g3 ool AT Frell # 23 I3 AHeaAr & TR
& dravle forel 3ererdi, 15 e 3N FiA HE A 53 FUS HheA ofdd g1 47 g4 f@ae 3R
HHCHT JUTT &2 §aF AT §?

2. FHe FHIAAT 1 JRY Uobel AR FIenfAeh MARRT T @M & fAT 37eTeldl @ TS §34T%"I
Afthet ®oll HehedAl AN~ A o &I dolg T ST # 3", HWY 3R 3RTSlhal 96 T 8
fafaer el & TR ded 997 FheAsST &1 el rererdl # de DU & SAer Fehed RIS
g, ToeTe TR a1 gfere Tateh §1 Sl 3 g 70 B! ST 3serad &1 379 3Mes! &l JhaAarst
# MG HATS T FeA TSl &1 Sidfeh THRT gehled, Yo, STof AR Siel T @I W Fold &
IR 3R IR & 961 ald 58 3 oF H g & s TN FheAdol & Siollel & Hikd
AT A% Bl

3. Sreit r wEdr : A 3T A RO & HUR R Sl f7 GCq1 Felhl THEIT & Sligs TATT
T BIHAET T ST 81 oféhed AT Ug &ellel ¥ Tgel didllel Wil el W @gfFd 9 &5 a1 =481
AT gIgRIE H 33 Hradr R e 3ererd 7 21 Bradr Soit & 9 3N gaEn &6 & 27 HrEd
g Rad & ~aR& IaEdT W TsT TIHN doic T @ 0.59 HEdr @I T T &1 I arai A
S-pic 3R 33T AT & faw 7210 &3 3K 9000 F3 mafed Fo v &1 ool # ddsT v
& foIT 57000 FS & AR Tolld dIR & @ gl shrgaR faea W ufd cafda @d 15000
TUT Fafeh g )W {F 182 Tuv g (s Fgrmar & Isd 3@ & v % 200
S HT Tolc §, S Rehir: Hifdar 3R Hithd & T g1 ATl g1 Siafeh JeheAl & 3 3108 F03
gTdrdall o fBfSeclieor & fov 2038 . 3afed U v 81 §&Im S § 6l o®™d gl &
TAT STl T dge A, ST, FIh, HFYH, Felaie e giauw &

4. FATUIA : AUTel ¥ Hh oY ITdeid GURGAT HT U G HT S g1 Teld THIATSIR ol i
arer TR & f&eTh wRaT$ gl St & §g IS oA Hfedt H Rers & forw aedrar ifeamT
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Y& BN BIE AR T AEHSRAS AaT & 5 & ARIHA § R AUERT g | TRy et & I
HDPCHT AT T Ulelel eT el dlel ITURIRAT & AT HRETS g1 MINSTA & AH W fecafaer
AR FOardr HeheAdrsl T Ak ofdl| Il AT ddsie I HHGHAT G A dleil & TGellh HoR
STATT & |

=A% SYGEAT F dYCAE, HSCTAR, HHHUIAT A doig & AR FH GG gl &1 Fleeil H FAAC
WIaUTe, 9o FUR, STeil 3N olieh 3ifdistent &7 Agfed 7 ThRT gEaaia Aehel I YET el
gy & HIST g1 AAUGT & TR HH STl & STeg #41F Goa T SFareegl @ e & v
B¢ TeH T 3BT AU o HehcAdToll Sl HER(T HASIN glel & I HhcAl & &5 § Tgd A
eI

Date: 25-09-25

Tereifae FaEAEt & AT ff Tosifasw &

A Y, ( Tefas Rogofier )

AT & FUITAN g A B AT SEAAT Ml bt 58 GRIT 38 3rEeAfd Hr JATarst srareh
¢ Th 28 #SET T S f@ar & aNe AR & A STeAt W AEH e & fau die g &
ST Frhr ST 8 Fehar AT

W%W@ﬂgﬂﬁmﬁﬁﬁﬁ-ﬁﬂﬁmmﬁw% TANETT H oRMT YIEeY BIg
few &1 357% AT @ & Fo G 9g T A oA 75F 38T IR M5 A JUEAEE H wh FH
ST T TR el AT S 3T R W gHT har 31| 34 STy & Ueh 8T Ugel &7 TereTd s o
oifd &1 Jmears faar ar, oEEh & gl e Md g & 3R faew aRASnsT @1 3gEed
fonar| Tca, gATU AR = & AsHAY & 9= IS Aty AT U 787 glar | AT &1 3o Heeal
R ISAD FHATEA & B T A, Feish Tekd Jg oo O &1 A Tgd §U A dX |
Ry & o |

TUTTHAT & SR & o9T809T 8 IR IS FUT I JiAATET & i A3l T givyon §1 a5 o, =
Teh HIHABIGT HAfgell giecd, 737 ARG 3R gfaw Jearey i anfAs 3| sad das[g WeER
¥ T9T T furae gIaNfe roelr AgEr A€ o Al 3ol Fr R guneer garT seEfed
RENSTATHT 7 @ AR 75 7T | Aokt sqQ 7 Tgard ASTAHT T I FaeRor argdr f=&iar
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& v o1, Fifd T & 6 589 S @R 3R IeRITEN| g & AR EWOmit i SITeTeT
85% STATE IS Yo{cd dTel ©IET & Felleh I emefifead M| STafeh Fehl- dger Tersr a1 1 agd
HH AN 36l TUSC Fgl & MR Yo A gTeld TAT 160 81| AR TTHA TsTalliah
TFAEAT § 3R 39F1 TA HY Toieiade & argyl|

T G § O gUEE o Wl § @9 @S &SI g T g1l ey AR s, aet
STET W 3egied RO fAfRT & & @ fEar Neat & Fermewrd | AR, &7 7 o= el s
& &3 AR Sl & IaEHT AR See AT BUTY S Sgrell ST 3eteht ER Golr| Afehe
3cagatis dTdl AR TGHTT deld & HTEdled § A< THIHAT & 918 AasT Fr dgadl & fow o
3 ale FI AT CW@T FF & FF Ig T Al aF U1, 9 IRAT Faller 3R enfd Sgrelr Fr am=m
Y& I S Fehel AT

AR # Ugell THIRY & $7gehT 3T T 1T QU AT H ol 28 A 8 b gl greliich 36
el A A S & a9 U 7T Il AT & a1 ol 95T & Wisd &7 g §AST # g 3R
T & 3R Gl T &1 Fehl oler Tgrisat den & WA ¢, AdS °rél oeh| IS 3 g & &
# S B REAT A AT | ToT H AET SHaen@r- TG ISTART 2- FUHASAAT BT IrET HY
geamem & R & @t & 7S, e At S & i I F R § aE & FE 3§ W AT
AT Bl fh JfRenier e afafaferar sewrer & e Siod €, safav wgifsat aw @A b
& meifaer & @ @’

AT Hehe SHET FTAICET & IS Tel HATHIT 6T §1 Hehcl | olfchel FHTUTAT I Tl &l Hgea Ul
HRUT A Y& 8 ST AMGT| 3eael AT G T AT H FhAR & AT, Fhifeh INE g7 Fd T
3§ ol & gE-GE A Aol WY TWI? G, TS HgeNe WAl Tod H LR TRl
T o gA RIfad gl =ifgwl AR #=AR & |y WAT @1 Har §, Srad agl 3aarea,
ERIC) Wﬁﬁ?%’fﬁ'ﬂﬁﬁqgﬂmﬁaﬁﬁ%l geare fH TAfg off Rigraas §1 AgFAg
ToIH o 39 U AR qafeR & Tt & &9 Jod MR & T M 87T &1 J&dd W Th
AC faare & Sod & f&ar &1 TUTHEA T gRT 38 ST dr gael gfve § fh AT #R @ 3w
31T &1 A 981 W ST Jolg T IishdT Y& glell AT
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Date: 25-09-25
fEar & Tde &/ AT

HUTGh I

FCETT AT IHT AT HT Eoll ¢l 3R 7 & A WA dhr T et & AR el Al
Sl Y og H SR AMfAqUT 3reles o g f@ae 8 301 3R fode adiel # IR et AR 7w
3R FF I g AT, 3HR NS Fis RRA o g vl §1 TR 3 sAfAT gar g, Faife Bar
& SRTeT HISTIT AT I 3T @M o AT dGE TAIT Gdard [ IRYE o HraTerd Hr &ffd
YIS AE 3R G el F argeAl B AT A TAT| g HieerA i fFHh Iund H dedier
g 9T, Fifeh HAYT W §S &l a9l T d&idd TS gled T 3og ATl H HAT glell IsT| o
I AT FT AT 3MicTeleT T & oF T 18 I’ FREST SAKRE IRE F Aded H gl @
81, Afthet 3T AT FEIT: JATEROT Ud HATSIH Hrdehdl WeTd aErgs & gy # & oorar g
U 3ereT H A ool 3R @HaT Toeifde el & SHiedrsil o 9o ag7 @ 9w IJg
S & 6 BT 95 & dIg Iegiel 31T AT A fear 3R aifa & arhrer i, feeaT 302 59
W AR HEAT gET B 3AF AT Higles H FHe dedl F H gl ¥ 3aR GA? 59 Fav &
safeT &g #is ey 78 a1, FifF I8 AT F 6 TR H dEG@ F FAARHAST F qT>
3T ER T STl GiAfRad X & & | Ig aadid 8l & Uge 81 HFI bl AT Sl [5G Gehse
FI PIS AdAS el AT

SIS oleRg STFH-heHR T AT AT, d 0 & &l he A Je Fallel I AT gl Al 519 3efeoe
370 §IT I & §I¢ 38 Ig &oll AT IR™T @l 37T ToF T AT W AR AT =Y o9 5@
T A Ry F ard dF T I Tohd &, difthed 307 WX IR & & fow e & a8 W S
gafreaqut off & 3R i o ar@ & 3reler AT T gl S & ART Fa dT 38 &7 & fav
3T SR Jar 3T o g W@ § 3R TH F S & s W o U o & v iR g@d
FRET & foav 95 T § & TF-aR &1 e g9 & gRe ar@ &t 370 & dga o fadw
mﬁaﬁ,aéﬁenﬁamﬁ%mwﬁm,aﬁmwqu@mwwm&
SEY &1 & ANl HT FEPfa AR T F T TR YT B Tl VAT SR § R 5H e @ e
& T T RE T fohar T S oY §Y, he WP HT 3H AT g1 38 &7 H ifq &1 Aler q=1w
G A gafed GARASAr =1 gel, Fife ag @i 3R gifredisT & o9 ST gl

6



www.dafeias.com

IMPORTANT NEWSCLIPPINGS (25-Sep-25)

forsE w22

nfefherer sefoaid #T gagar TRHA TAX W

T TFT, ( AEF A FheT ¥ I3 F )

Date: 25-09-25

fihergrer AfRash aTeIR 3MTEThRrer geforoier (T3MMS) & Yof W =T @

g1 T3S Fr gaAs IRT % 6@ @ §, IIg 3T doil I HAAT Hdd

U IR SR A 3T ¢ g A1 Y ek Y 9ok A7 Rufa

il AT gl &l SdolR R g ail Tholgld ek & dAsy gar ¢

_ Qf— FIifh ISR FT 97 IET § [ THS §3 e g oflel arell § 3 37

\ T aren aE 6 T ¥ e aeeie & 98 a9 BN B Sutear ar
SRl & TR W ATTST F HieT Sidem 3R &leT gRam|

_/I' 0 f

TS T dreed H faam@ I@eT arer 3measd & f u3ms ufdas e
s STerEegdt AR fadig gAlfaat @ gT &Y <ol Scureehdr Sea
¥ e gefar asr g foed ol & Ser F Bd afReer & &
STGTAR eliehclitNeh SRit 1 3mfder waEar gy g1 et

HAMRAT HT, TERT YE3MMAT TR W, HHA S gl & GRTHA R H FAQETRT FHAEAT 3l
HATTE g1 @ AT | THE HUfrdl & aROMAT & SRR &I T eA19s JAreen S Asfed yeeieT
FLT aTell 3R Aehel SATUIT 3R 39T FRIGR TodT ST FAdTh AR cIadqTT F dET 81 AT
AN A AT T aE THS T als H T [aiar & §9 H S@T AT g1 THE FRGR W IR RN
¢ e =g 3T AR SeIR & 3TARe Tgef3il A & a1 A / HIRAT 3R dAgdleT & TgR Te g
R AR Y| &7 dd JRA $T a1 § df 38 TS & Al 7 37T THassr T#7sm o @ ¢

3T I AT I I7 WIS & SEehiioleh UHE, AT IR adfde ol W g HT I[es &
Thdl § AR THAT didel & 91 &7 58P dEdde 3T &7 IdT Todll| AR Ud fawgerd drer
TAATT H Y 916 Al 81 TS TRt # AT Aged @ ¢ iR TER G, FATdr HArs
R geieTd a3 & ol & s 3fAad adefas 3= +d<tqu§u TS Bl
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rotgrer 3RS 7 Tl dox S fAaer F1 65 BT fTar s a1 #Afa afsier 3meanRa e
ghISdl H S T@T 81 39T 318 500 3R SloR & Hediched W el S & T IR & greliich
SH® AN A ¥ Tl Tolal § o 30Tl o ast # 3§ 100 3RS Slel & 3HAF Fhaw
BIATT| BY offsl S9dsl AlSH (VAUNUH) Fuell o5 Yol & ®7 H 3RET Slol e @Y ¢ 3HRehel o 9
YT S & AT 300 - SleR H Ui Fiel & foIv 38 FASHAT fhar af 38 SoR Jalteor
H T &7 7 240 3RT SToR I @1 TS| NP & TR Yallevl H 38Tel & [T SRl #
AL ST § dlieh 3NUATINS eIt o ToIT H[GeTeh ehdl S[eT Heh| Ford T Teh #U T W
HTH F ET ¢

roreTer @1d fG39reT dsheitehT shufaai (He7-7) 1 vgusdr 500 & 32 HIAET AR g1 SIIadr 2023 &
YeSAIIET dled gl & & §Ic Ig dhael 18 HIAST AT| TAdIZar, fSger vausdr 500 H 8 hradr
AR B, 39 58 FaPih & Siderd H bl o8 S HR drell WR T T gl SHHT Tl
SIS YoiehduT AR Fehel ERe] 3cUle & 15 BIACT & e § |

IgT deh o gaeeh & Reot # o A1 Gaerel & R 3cafts gehia § siradr 2021 & wausd
500 #H 3MS deir &1 55 Hradr BEar i 10 IR T RE F 3T &1 3R 39« 34 10 RRT &
aaed foaer 780 foam ar dr 39eh 9T dec SSIRT & 9§ {@el &1 IS Al g7 AT| T &
98 Figd ReeT &1 Ig dAT-a=T helgial SR & 3R "o 3 (2 3, 2025) & g § Har-7
ﬁmeOW@r@g@%aﬁﬁ?%ﬁ493W§¢r500%chwﬁ&ndcﬂ 20 FrEdr fir Jea
gt €5 ¢

WW%WﬁmwmﬁaaﬂﬂWJﬁivmmﬂﬁma@m@‘g’m%ﬂa'ér
2023 3R 2024 # '‘HeT-7' ¥ vHYSHT 500 H FHAG H o@TeTer 35 HIELT I Jei™ 4@l Seieh AV
493 AW & T ARG H el 3 BT H T g Achion g g3 % Jea vaTsHr 500 FIHH
% FehIC! deheilehl &1 T HWTU&T Jeeiel fhergrel 2000 31M$ AT 3oTel AT Iacl & &7 s Holgd
gl

3N §H HUAT & Yolleld edg I ol STeld g ol caelielall 3T TS & 3ufeAfd Iea@sa gl
THUSHT 500 Fufadl & qoierd eag # 'Hr 7' 3R 3HRepor H {FEAGr 35 Hradr & e g1 3
THE AR Teholichl huferal o 2023 & fosh ee fder # oel fEdery Qe ¢ & 81 &
shaferal & fIT gefierd eaar 379 f9sht 1 20 HrEer & 3if¥e g 931 § SIafh 9ge Ig 10 Hradr @
FH AT| JgT d F aRare dAwdr yarg & off 65 Frady BET &7 sEdATd I 3T T & f[Fdg W
Y QT 81 3T GoloTd eF Td foshl 7 31t 20 HrEcr § Ur eqaure vd fashre 3R foshr
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37Tl 15 HrEer § e 318 I § 1o fashr o1 35 hreer gef®r & gafeider fhar S @1 &1 areaa
;A 3w A 2

THAN HUAAT 9T BIse-3ifCesh & e dF & A 2000 & THAlelol dael’ & TWA F G
IR e & qQur & &9 F & 78] 2000 F qIHEAR HUAAT FT JGlerd a7 AR Fehel
ERXe] 3c91G T 0.8 BT T T IAT AT| 3Tl Tehofichl HAFAAT BT oo g AR Hehel
B 3cuTe (SMEI) &1 1.2 BHdr § AR aAET IHFAE! & IHJER Tg 2028 T 1.4 BIREET & UR
Y SITT| IE SIC HIA Tl & NI GIHAR FHUlrdr & Gollord 7 & Fafed TR & 75 gfaded
318 § (FeT: 3TdTell Toilael TEe)|

gTelifeh, 37 T 31hst 3 S Y IE Thell § Afdhed SR GoleoT Reet 3R goiera oo &
fogrer @ &7 AT g H RE dga G@ W &1 I weft warg 3R 38 g & 9Ra & & I8
dehalleh AN gfadm T Seel Nl

59 YaR 3R 37AG &I Rl o7 fFll TR W WIdsr W a9d AT gR| TS add H iRy
dFhaileh & Thdl & ofdhed 57 39 T T ¥ A9 & FAR Q[Aavey @fad & I&d & 39 Ig A
aR @cH g & AT -7, i / FINGAT digar IR F$ T TR A WAt Fufa 7 die 3mwan)
HRA ¥ TS FUR 7 o197 o181 forr & 3R 38 vans & fhacdr & &9 & 3@r Srdar §1 9Rd &
fael goft 1R 3T ael & AT SAIR AT U8 Fhl &1 39 &1, g 9T oo Hdegaed
FI dhd &7 & fav IR T THE ToisT o] aXa W EAT SHigd HET diiev| ARG T3S $T 815
H qll e & AfAST LT g1 Tl ¢, Afohed &7 $HF IINE AGHT IR AGHT & T & oA
3o F AT TaF F R W THhd 8

&
0

Date: 25-09-25

TSNS X &l
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g Tohdll &1 §OeAT BIaT & foh EY # 3T 8 YT Teh X B S8 ToIU @8 3HUel Siiael R hr Gail
oI ST §1 Wt ALYH g9 & oI 3§ 9 Al QU Fe & v 30a &fas wef & aweldr
depl & Fol o o § AIR M I §¢ AT §, S dF AT W 3o¢ G gl [Hel 9rdT gl e
€ FE T o7ae AT Y HeAdAA Hr atg & & &l &1 O AHA H ol S drel Jehi AT AR
W o HaTer 354 W § SR A U Awst A WHA 3 I §, oA sraet AT’ 3R dat &
I A1S9NS & IR o&) §| SH TeaAhd H Hdfed ~a e o ool AR & §lg 39 e,
S3TCl%, Ioihidl, Figlell 3R TANRIST # TR GICRT ¥ 4RATUE) #e & KT H HG S g1
(FSITS) T BF AV AFS ol Fel I HJATT &1 §1 WIS &1 Fhgall & foh IRHS S & dar
Toll ¢ [ 39 G99 A AT WY HI ATHAT TAdT g

SAH SR A1 o #ALgA o aRant & fav sedt Agas & 38 g A 9 # WX @liga & ared
ThH ST ST HRDel gl & W & Sl F ol ool & THAT [dehed BIdT § HIX Sool dehl o
HH R HIA HATAST & AT AGIMS FX W TIGRT & AT GG el ofdl, af Fol ol Tg
gawr & ARES & 31 & ¥ Fafea =amerd & 56 a¥ FJars & oo ta@liR & o @lert
& WY WY F & ARG § 3 AHA A dd7 AWK Had ARt & S deie fr g
S & foT @smg & a$H AHA gof HA B OFATT & Ao A THRIR H FRG HaA
fAATant 3R 3 e qur gRaoT & e witewen @ g&Efa &1 s 91y & Sy oS
fEe-TaAER & dEY &7 3aTH TRASTANT HI TRiFE JT w0 & v DER1S F1 S aeag
I gAY fear o

XA, AT H B TG aTedl & oI el o7 sTTST 3eJalel ATl Y& & g1 SHb ol deh Tl
R A gl AT F @il A STAT A 8, S a9 b Tdihd ROT AR R RET T 1cred
FLAT BT &, 99 deh b A GIERT & 781 @iv fev S| gafzg =ararea 0 1,200 ¥ 319
B G{ERT & AfAHET W FAas HT @ 8, Tegial AR, &y &7 & vy, dex Awsr iR
e A e aw aRASABT A SIS I AR & dgd A g6 R A
IifeTehar3t &1 3T § & 3marT 1 seolr 373 d 87 Bar § 3R % 378 w1 & fFeat &1
AT el o TIT AR X | &1 W & Fardl § & d @gat & Ilid e @lert W gara
FIT §oIT 3§ 87 TTh g o sepl T IE TAAT TIAT THNHIT T 3R SART T § AR TET I98 &
& MY 3o & o7 A F F3T HaAT ol T Bl gEY 3R WEHR A 8 30 dE & ATHG Al
ITHar @ o Tfeul RAffeT IRASTART F dgd 8 WIS T UAHU Hia arer 9T [FATant
3R Fat ot aTel dal T FAoR Wt & AT Al o a7 w1fa & sirer anfRe, anfss @dient
& fal & T & Tl
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Date: 25-09-25
T Y T3

HITGhIT

gRAOT # Js% 3R Jsfral fr eI § A J fr T F YA % AT 8 9T g &1 ST
HROT HATS & Teh 93 RTEA HT @I H dGolld g1 3T df § &), Y & AIHRT AGHAT T TuRdTg
W&AT o HS AU 3 & SFACR B Aden FE 6 Tsg & ant & felanegura A rdqersT @
AT § ST T &1 AEHSE SI9 deF dAsh-oisfrdl 3 HeHd WeA 61 g1em, a9 do [eufa ages
arell wFgT| gTellfeh AT WHR & $S JURTHS FeAl I TImeurd ﬁ%ﬂsTgiTr{gm gl 39 a¥ Us
Al & a5H AdR T T & TNgurd Ush golR ofsehl R 907 orsfanar g aram g, st f&
o ay 3@ 3@ § 904 7| AR RIar $r 19 I8 § & T & 7uRg Fal fr a&dR 39 i
AFRIcHS ¢l 380 Ig o gar =il § & Toa 7 ofor qfiefor i a6y W wEdr § 3HT TG @
mw%l@ﬁﬁgrwﬁﬁmmgmmﬁmmaﬁa@maﬁ
IdTdelr &r gl

AT Tg ¢ Toh TSI 7 3rEqeleT @741 § ? SX31He, SHAN oIS AASIH A 3R el AIarit
# ol §1 U FAST ST deh 38R g1 YT g1 oFed & G2Ah H HUT T Tl oMl Sl cTohoileh T
ST GRUANT YE §37T, 9§ Fecl Tl IAT| 38 Wehel & [T F3 FHlefel TAC T, dAfdhed 37 W T
q A AT g3 ¥ 2001 A FAN0TAT H gRAOT #F foiameIara 861 o R I/ a1l greAifeh I
# TENAR SETEehl RIS T & olg Afd 91 gerdt| a¥ 2019 & Jg 3Hequrd 923 ds o
Igd ATl R Ao a¥ g Y ge 7971 388 T § 6 WHR & TAG gATAT FA 76§
g1 38 fqem & Seflell TR W FH ae H ST g1 IRART H 37 A wr ol geer= gem, S
Sfedt &1 3T Y AT AT §1 3T TRA ¢ AT & FoH H GFAT IR GHAAT F ASIRT &
creo ol
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S{L=AE2 |
HEid ]

ol St 1 geifera

farder a2

TUSel Teh gk H AR T 391 AT Sed@elid TRadeT S A&l §eif §1 e &AdT defe, | 3R
qae Foll # dRd® Adea N FAAN FlalRT FRIFAT & AT HRT FFeS HR AR I
Fr IR I F IR gl AR H TITS Foll o hdd Fleed 3cHoled I HH &Y @I g, diedh alkd
ﬂwaﬁﬁawﬁ%lm‘rﬁqgirﬁgrﬂﬂﬁm%,ﬁ%mmmgﬁywﬁ%mﬁ
HR T AT AT HoTeT & W@ ¢

ﬁﬁ@ﬁw%éﬂﬂyﬁwm%mm?ﬁ%mmﬁwgﬂdﬂmy
TTAFHAT e AT of 39 91 W IR eI F oo a1 3R oo afaficdr e dRas &g &
T 7 AT & AfTST Y 3MFR &3 AT, 2014 ¥ 567, 2025 Tk AARONT Fafl &THAAT 9Te73T et
AT §¢ T 226.8 Mamdlc g 75 &1 WK Il 3cles 1 9@ 8 goiR aemdie ufd 8¢ & #ff e
& I &, T R S I NS S5 gU gfear ST M1 T §37 @R Foll Scdreeh s I
gl

Serrs, 2025 #1 BUfY & AR < A 3T gu yfderd TAAT fSoTell &7adr IR-IRaRE gerat
il @ =i &, 3R #RA oI5 ey WuiRa @@y @ 9w a¥ qg € el Y foar g1 Tg
3ty STET IRA FHSIT & FAd ATl BTAGS Hifgegqd (TAS) S gfdeeear & fow
AR @67 & 9/ @ ggel € Uit Y o IS gl XM ey IRace HT Ak IR ews
I & 9fa dofeud &, 3R Ta=o Fol &1 I 6 I JeaR 9¢ W &1 387 IR, 9o,
qeAfSSTell, Sid Td WA Soil A &1 Fol 484.82 IWIdie TUMAT &THAT & 3o AdRON Hicit
T REAeT 242.78 JMemale & 151 g T off fasprasher qeor & fAv 9gd geler aAaAen ¥, fora=
39e fT AR ofe & ggel & AT FHAAT Tred HI| 3ol IR - SHaRA Fid Fol f¥otell Scarest
FT 49% BEAT ¢ @ &1 SHPT 3T 3cuicaa- 3menad WedgsT - NTANTS Aelall- S8 Hifashry garar
A AT g1 Tg el S5 JHFASS 3cdoled TcH el & dikash JIATr & forw ger fr gfaegyar #r
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qite ¥l SToarg aRadel i Galdl 1 AT el & faT FfemohT S ddr &1 39erer safaw
3R a8 = § B 3Ras Mas3a A9 3coaa 7 b Sianed Syt fir fae’y Fi9 dia-
EIC IR

am?raﬁrm?ﬁﬁraﬂqu SATagIRe & | 96 Saed SUal & Ushve dioT 6 9sT @M 3R Hgen
Ud AF R FIA 3 Y I I YA S gU g1 A HRA A 2030 T IR-SiarRA
&TACT &I 500 FFMEic doh of S 3R 2070 deh YT HIeel ol 1 d6g IR fhar &, ar
ST # A9 FereT & gl

gfd cafFd FeT el FA gl & dTac|g TaT8 Foll &I AT ﬁg‘é’ﬂ?wﬁw%’, IR
AR SM-20 & 37 <ic ot # enfAe §, S Siefary aRacel T AHAH & 30l Hehod HI T el
& e 7 SN & 9¢ @ g1 Wer 9% 3R &z FINER Taos Fo 7 Faw F gEe 7 o W
I &1 3co@ag § 5 fid g & I v gaa Far i aerg 80 gfaa & o 31 "e S B
g% dold s &A1 A AR-UdeT Fotl HI deTd el 3R T T T4 areir fostelr & 8 Thwradr &
IS B AdEONT Foll A A AT TekT ael & Y & T§ Foil Tacaam o giafkaa s
gl Teh R ST gl & dI¢ 3TH AT oI AT IE ATl gl

F19 RIER grAcer # efd St garr Remashe gt & gfa & 78 gaaquar off ot 7€ & W&
€, 39 9&d ARd HIT REX FFAGA & 3H Heg A & 3ol 1 &1 ARG 7 3160 o 60
gfderd & 31f0e fooTell Sharesr Suat & Yer g W 81 ot giaam 7 @@ o357 3chols &, Toraeh!
3T & 3MF fosTelr 37137 o Iger & dAdT g1 SATGC 99g &7 af Fad 937 FATyaeUv iR oy
3 Flee] 3coid ¢ & diX W 3ARE 3t T i FFAely § & 39 3caoa & Jo I Y
e, fasraefier gt 1 3T 3R doelhr g &, TaTe Foll adaR I &Y 3R gfaeaar &
FW 35 X 3G GEIANT HI FeI7|

Live

cGedicl

.com

Date: 25-09-25

degrE #r Rar
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HUTGhIT

HeRMAT T2 olegr # e vedsl, gfod & A 3159 3R 3eTee gue d fidreiss ¢ deard
H Uh 937 Far 0 el A §, S 39 Fenfid gger # qUl 5T & & H @Al IRd ol W
ATt 3N AT &9 & Far3t 7 (AU o H AR H 99 YA W ORY gedieT fhu g1 3eh
qfed & 2139 g5 Ifod & AT IR W g A & e err AR ardrarst o e, SEw g
vedial e g AT 92 HEAT A GeLARRI UhT §U IR 3w o H HRA SHeicll Iiét & HrAerd
F 3T oo &) 3R 38 T @S dal B G AT IH d W d9Eg i Wl dTd g &
foT og Sga 99 "ea &1 gl o @T 37 @ § 3R A o Y Fel oo qHeT HAT s g1 R
safar off §¢ orch 8, Fife e & Forsmat & AT 6 3R I Fag swdifad g1 39 arddrd
H @FR AR degr@ & gfafafe enfAer gkt g tded SiEr (Tavdl) AR SR sHAhied remad
(P3IT) & FEET ATTACT gT| ST ST gled &6 arell g, af 0 oy ggeler & &1 o o 2

arEdd H, T§ G Iereel Toleiiicder Y T gl 36 J&o & A al W TSR W&o Fallel
T ALY & §T H @ ST Fehell g1 Fgl S @ ¢ & AT @A vede S8 3qqah & e iR
e H AT HT Goll &l o T H he & TY STl 1 efshel G H S T 0T 1
3ed 81 e # W 37 Yo & NS S T §, 3 W AV ey W@el i ST g1 R e
dr o1 & T 3U R A YRAY STarg HRchdT AlTH aiETgeh 3 $8 3ficlele @l fEar g1 98 g
e or@ g5l W & 3R 3egiel yedeT & fgar &1 faver fohar &1 aiergss o enifa v 3rdfier 1 &
g% AT JieleeT & waT # § 3N 35 g i veansit & 3fRa & gue W Rar g1 3
Fgl & for enfaqut Jnielest &1 A T 37T faher gF 7| 3PN AT o ¥ W SAG, dF 388
Bﬂﬁﬁwaﬁﬁwﬁr@m dIFhs, Cad & HIHT FATS H Hdehdl AR Haga1eherdr &1 aRTT
ST 1T eregra & St sienfos ufa &, 3§ <@ gu 9@l & el A lefA-cgaedn & gfd fady
T H HT9T g1 AT

@ 379 AT 2019 H & Feenf&d U §o1 § 3R sTFr gl oen o Taeid Rar arl 59 &8
I HYHR GIET & gUEd @ Flad el oA, o ggl & el & HAgcarhiall & Tof=ilicd = & gar &
3R GIEGE & AT Sellel &1 dlel fhar a=r o1, df 38 9 I8Rar @ &H glar afge ar e
AT YA WX At @1 faearg & o wifgvul Ig el 3R 37A fear veEnfa #r & o
gl 38 a1d H Aol A8 a1feV fF oggr@ i ey T arw o A & 3N ARG A w9 FA
HEET arel T TAfFRa 7 o B @ § ST &l | &1 Hh 3HeAdl Ig adrdm SAar g &
JCEE deo @1 &, W dgl i ao7 fheleliey Siet- Eefed S@memT O § 37c: Ueh geo Usd &ellel
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¥ ugel g SASY & Wraer A1, dfthed T S & & degr@ & &elt Y 39 [{erw & ufa
3meaEd fhar Sw) 0 yarw T S0, arfe g8l fRdt R &7 3EAIY o el



