www.dfeias.com

IMPORTANT NEWSCLIPPINGS (20-Sept-25)

‘!&;ﬁ 'J '|____.| '_. ¥ 1&1

s AL 5N

THE HINDU

Date: 20-09-25

Shifting sands

India’s West Asia policy must maintain a strategic balance
Editorial

The signing of a mutual defence agreement between Saudi Arabia and Pakistan, which declares that “any
aggression ... shall be considered an aggression against both”, is a moment of consequence for both
countries as well as for West and South Asia. Saudi Arabia, the custodian of Islam’s two holiest mosques,
and Pakistan, the Islamic world’s only nuclear power, have always enjoyed a special relationship. Pakistan
has trained Saudi forces for decades, while the kingdom has provided generous financial assistance,
including help for Islamabad’s nuclear programme. With the agreement, this partnership has now been
institutionalised. Yet, its timing, announced a week after Israel bombed Qatar, underlines the shifting sands
in the Persian Gulf’s security landscape. For decades, its monarchies relied on solid security guarantees
from the U.S. But with the U.S. focus shifting away from West Asia, the durability of the old framework has
come into question. When Saudi oil installations were attacked by Iranian allies in 2019, the U.S. did
nothing. Israel’s attack on Qatar, which hosts America’s largest base in West Asia, seems to have expedited
the realignment.

In the Abraham Accords, the U.S. tried to bring the Arab monarchies and Israel closer to build a common
front against Iran. Four Arab countries, including the UAE, signed up, and Saudi Arabia was expected to
follow. But the Hamas attack of October 7, 2023 and Israel’s Gaza war, which has spilled into other
countries, have derailed the process. With the Pakistan agreement, Saudi Arabia is sending a clear signal
to Washington and Tel Aviv that it is diversifying its security alliances. For Pakistan, which desperately
needs Saudi financial assistance, closer defence ties at a time when Gulf monarchies are rattled by Israel’s
unchecked militarism, are an opportunity to present itself as a security provider. For India, which fought
with Pakistan in May, the agreement could complicate its manoeuvres in West Asia. As India has taken a
pro-Israel tilt, Arab monarchies seem to be hedging their bets, even if that means overlooking India’s
concerns. Yet, it is not clear whether the agreement offers Pakistan’s nuclear umbrella to Saudi Arabia or
an immediate Saudi response if Pakistan comes under attack. Risks of entrapment come with the
agreement: Pakistan could be dragged into West Asia’s polycrisis or Saudi Arabia could be pulled into the
tensions in South and Central Asia. India must prepare for rapid changes in West Asia’s security order. It
might be tempted to double down on its tilt towards an isolated, dangerous Israel. That would be a mistake.
Instead, India’s long-term focus should be on promoting stability in the region, and maintaining a strategic
balance among all pillars of its West Asia policy.
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The Saudi-Pakistan pact is a dodgy insurance policy

The pact, seemingly with the blessings of the United States, is essentially for optical

effect

Mahesh Sachdev, [ Mahesh Sachdev is a retired Indian Ambassador specialising in West Asia and
oil affairs.]

The signing of the Strategic Mutual Defence Agreement (SMDA) in
Riyadh, on September 17, 2025, by the Saudi Crown Prince
Mohammed bin Salman and Pakistani Premier Shahbaz Sharif, with
Field Marshal Asim Munir in attendance, is a victory of future hope
over past experience. Sunni majority Saudi Arabia and Pakistan
share several commonalities. But they also have significant
differences, restricting their past defence cooperation. Moreover,
they have mutually dissenting threat perceptions.

All this prompts questions about whether the recent agreement
would be effective and sustainable, and its granular impact on
South West Asia.

The highs and the lows

The bilateral defence links date back to 1951, and their golden period was during 1979-89 when a nearly
20,000-strong Pakistani military contingent was deployed in Saudi Arabia to protect the Holy Harams and
Al-Saud in addition to acting as the bulwark against Iran and Yemen. However, mutual differences soon
clouded the equation.

At the perceptional level, while the Saudi leadership treated the Pakistani contingent as paid Praetorian
Guards, Pakistani top brass, used to commanding back home, bristled at being ordered around. Saudi
insistence against the exclusion of Shia troops among the Pakistan contingent was often a deal breaker. By
1990, the entire contingent was sent back. During the subsequent threats faced by the Kingdom — from
the Iraqi invasion of Kuwait in 1990 to the Yemeni civil war in 2015 — Pakistan declined Saudi call for
deployment, much to the Saudi chagrin. Pakistan avowedly limited their military involvement to defending
the kingdom'’s two Holy Harams against foreign invasion.

The Pentagon has traditionally underpinned the Saudi-Pakistani defence alliance, albeit in an over-the-
horizon manner. In the current case, too, the chronology suggests United States involvement. On June 7,
Mr. Sharif and Field Marshal Munir met the Saudi Crown Prince in Riyadh to announce the bilateral
“strategic cooperation”. On June 22, with the Israel-Iran air war raging, U.S. President Trump hosted a
“private lunch” at the White House for Field Marshal Munir, without any previous acquaintance.
Circumstantial evidence suggests that the Saudi Crown Prince used his proximity to Mr. Trump to arrange
a brainstorming of Pakistan’s role in defending Saudi Arabia and other pro-Western regional countries.
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Subsequent bromance between the Trump administration and General Headquarters Rawalpindi was
presumably under the conviction that Pakistan had the smart keys to the western geostrategic piquancy in
West Asia, ranging from a backdoor to Iran to anchoring Gulf Cooperation Council (GCC) security through
“boots on the ground.” The SMDA was a Hobson’s choice for the Saudi Crown Prince. He is known to have
demanded that the U.S. fulfil three prerequisites for Saudi recognition of Israel: a binding bilateral Defence
Agreement, access to nuclear technology and state-of-the-art American weapon systems. The U.S,, in turn,
wanted Saudi Arabia to recognise Israel first to enable the passage of the proposed pact through the
Congress. However, this delicate choreography was upended by the Hamas blitz on Israel, on October 7,
2023, and the subsequent Israeli invasion of Gaza. The death and destruction in Gaza has caused massive
opprobrium and vitiated the political ambience in the Arab Islamic Ummah, forcing the Kingdom, which
hosts Islam’s two holiest shrines, to postpone the move indefinitely. Thus, the SMDA became a distant
consolation prize for Riyadh.

The September 9 Israeli air attack on Hamas'’s office in Doha added an air of urgency to the SMDA process:
it was the first Israeli military attack on a GCC member, viz., Qatar, which hosts the largest U.S. military
base in West Asia and has a defence agreement with the U.S. While Washington conceded to having been
pre-informed by Israel, it did not defend the country, as obligated, and lamely offered assurance that such
attacks would not be repeated. The episode dented the credibility of the U.S.’s security assurances to the
GCC States, including Saudi Arabia.

The calculations

Historically, Riyadh has avoided stationing any Arab military contingents on its soil to avoid a political
pollination of its masses. It has also chosen not to have troops from Tiirkiye, the former colonial master.
The deployment of non-Muslim U.S. and North Atlantic Treaty Organization troops in the Kingdom to
defend Islam’s holy shrines during the 1990-91 Kuwait war caused a serious religious rift in the powerful
Saudi clergy. Thus, past reservations notwithstanding, Riyadh has narrowed down to the SMDA with
Pakistan.

Four points need to be mentioned. First, the Kingdom has got along reasonably well without foreign forces
on its soil since 1991, having survived al-Qaeda terrorism, the second Iraqi war and the Yemeni civil war.
Riyadh has ordered nearly $100 billion worth of advanced American weapons during Mr. Trump’s visit
earlier this year, further bolstering its defences. Second, Pakistan is now a declared nuclear weapons state,
and the SMDA could come in handy in case Iran becomes one. Third, Pakistan’s strategic tie-up with China,
its “all-weather friend”, may be an obstacle in the way of an unmitigated military camaraderie. Last but not
least, while a transfer of Pakistani nuclear weapons to Saudi Arabia under the SMDA is possible, it would
be highly improbable, given Israeli red lines. It would be recalled that during the June 2025 war, Pakistani
generals reportedly promised to extend a nuclear umbrella to Iran against Israel, only to swiftly recant.
However, given A.Q. Khan’s precedent, a surreptitious transfer of technology for developing nuclear
weapons and delivery systems cannot be ruled out. For these reasons, the SMDA is likely to presage smaller
Pakistani footprints in Saudi Arabia than the past involvements.

[slamabad’s calculations from the SMDA are likely to be quite asymmetrical to Riyadh’s. It has no intention
to fight Iran, Yemen or Israel at Saudi behest any more than Saudi would take an active adversarial military
role against India or Afghanistan in a South Asian conflict. It would rather exploit the Saudi insecurity to
its multiple advantages, keenly monetising the I0Us (‘I owe you’) from Riyadh and Washington to get
defence hardware, train on Saudi equipment and personal aggrandisement of its top brass. They would
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also hope that this trilateral axis would underwrite its intrinsic strategic disadvantage against India.
Pakistan would also expect large dollops of Saudi funds and oil supplies to salvage its moribund economy.

Thus, on balance, unless the worst-case scenario pans out — when all bets are off — the SMDA is essentially
for the optics and to ensure that Islamabad stays away from Tehran.

What it means for India

Where does the SMDA leave India? Here, India has few cards. India is the world’s third-largest oil importer
and the only large economy with rising oil consumption. It is traditionally Saudi Arabia’s second-largest
trading partner and crude buyer. Its diaspora, the Kingdom'’s largest, is preferred for competence and non-
interference. Energetic diplomacy since 2014 has enabled India to bond well with Saudi Arabia, creating
bilateral defence and intelligence-sharing ecosystems. Saudi Arabia plans to invest $100 billion in India,
although actual delivery is far short. Significantly, while announcing the SMDA, Reuters quoted an
unnamed senior Saudi official as acknowledging the need to balance relations with Pakistan and India, “also
a nuclear power”. He added, “Our relationship with India is more robust than it has ever been. We will
continue to grow this relationship and seek to contribute to regional peace in whichever way we can.” An
official Indian spokesman has also hinted that Riyadh took New Delhi into confidence over the SMDA
negotiations. This not only shows that Riyadh needs all the friends it can get on board but also that India’s
strategic geoeconomic heft seems enough for the moment to “balance” tactical manoeuvring by Pakistan.
The SMDA, nevertheless, enjoins India to be vigilant and create greater synergies across the Arabian Sea.

aﬂa W Date: 20-09-25
qiF - §3cl R & gAR v F41 A1 8§72

HUTGhIT

TFE - Ui e IR &1 9 32T fF U 47 W AT gE 4 W HAT AT STl IR & forw fRiar &
qad g1 T3 3RS gART A7 ¢ 3R drieheder o | ™idr ad ¢ Sl & S Jg 9o g1 & @rdr &
I T37 FRIAIHT ghel, IR 3R ek & d1e gforar H1 el qad 931 §¥R 3 off g7 | arfehedre
Teh TR ¢ &1 FFAT & U 3Yfoier gRIART 7 SN &1 OO A S@ qd JUT & 2 o A dera
1 ATl TohoT T S HITS I FGET Tofol @ Uehel & T & TH & Jour Y& fhar A1) oAfdheT HRA THR
o gl foh 39 T3¢ WHR o 30 TAFST & IR & Ugl F daT &A1 U1l IRA Ig 8 Aar § & gasiar
HRA FI g 7 IGH A1 Jiodh FoNIS & IRT 2T W I T g & HAegaoR haT 13T g1 F3aT 3RT
$r g gfrearT off soRseT & Q@aTd @ &1 9RT i #7r wafr oY By 25 9 g9 e 1 F81, o

4



www.dfeias.com | 5

IMPORTANT NEWSCLIPPINGS (20-Sept-25)

R gear & ufasR T W § | o 50 Tagila O uIfhedrsT & 8 dig & o g7 T3ar 3R T 1.14
feforaer sie dr SHETdT &1 o137 REAT ( 44% - S Tger 85% AT ) 37T o T & 3Tar & 3R ST & 7% e
W @Y g § | gou i A # o1 98 6Ra & [Wrd ek i A & 2

far Terar 34! IRT

UG

Date: 20-09-25

qTfRETeT 3R TFEY 3RT F T 6T THSAAT @F T SR HT TR AT TAIAS & Tg HIS TTHAT T&TT
ST 8T &, Tl sud Ig wer T § 6 i TRy ol e W EHem Bl § ar 39 et got & e
AT ST 39% Told Ig IRA 30T ¢ b I 9Ra sfosy & aifheas & o & F15 d=9 Fas
YT B, ST ool et 3moere ffigy & dgd &1 a5 dl &1 H3dEr 3RS Urfehedlel & &Y a9 & @sT g,
é@iﬁﬂﬁ?@ﬁ?&@?g@?}?sﬁmﬂwﬁwm?rwsﬂwaﬂtm?ramsﬁ?nﬁim%m@?g
qIfeREare A 3Tdsharg & @k $r 318 e FRaS A1l FT T3¢T 3RT IdHhdlG & [Wollh H ST arelr
=T Fas # o TfFedeT W g & & F QI ART & 39 gfafrar & 3edle sas § & a3dr
INT HARA I Hdea12feldr ST €Tl TWM, olfehed I 3/ HRA & fegar & =ar gdr ar a1 ag iferedia &
T FHESIAT FAT, ST ARG & Fofed dTel e HITdeT AleT o FeEd il o Y I@T 82 FIT W31 3RS
o gIfhEdied & AT ST 8T FHsSar safav Far, Fife ag 3EARer W gge fodar Rar w187 X 91 @l
g7 hgell hidel g, olfchel VAT g1 801 TRl &, FIfh TH o IARST o1 Jo7d ol & b€ @M & I @, F3ar
3R & TE @ o $o el Tgel goRAe o vy @ 3Th TSI A ek & gHel fhaT|

PR H FARFT 1 T SFET A & 91¢ 3 SoRTAT o 3T W §HAT A H Hhld oIl [haT| AR
Tseufd €9 i A a6 3o FaR W SoRITT gHT T Fal IS SATPRT Agr oY, Afhed e FHET 3”T 39
9T FHT e & T IR A8 S off &), 58 FHsia & 3RS Useufd & 3eed Hsia & 39 Jee
& 9 W T 9ol el T A fhar g1 3AREr Tsgafd 30 FaAgid & TR ¢ 3T 3RT oalf 3Rk
SRSl # fATAT TG FREA AT TG 81 e TIAT 3RS o 37960 GI&T i3 w1 AT aa & fav
qifehedi & & FHASATAT FAT Sgck THST o Ig JARPT T SIGT ARG & forw ”ar &1 @wg g1 I8
FASIAT AIfhEdT=T T GEATEH Sell &l SIRAT §of Fehell &1 38 FHSNA o qiRad TR # R Hr FHeahfds
el QT &1 §1 39 TeAldr & IR 9T & T TR &I U AR @ 3T FHeahia I R &oir g1am, agT gadr
3R 3el A7 va e afFa ofr serh grft sus AR 3R A 3uy 780, F9ife o ofmr &




www.dfeias.com | 6

IMPORTANT NEWSCLIPPINGS (20-Sept-25)

RT & a9 ga Afga &

I | .I I El égé Date: 20-09-25

TSI hT HATYTT

UG

Aod godE agad Usg A # oREd 3R fhfoedle & fra garg & SR gfaurse gaA= & qa7 &
A FHSSA TRl 3R e A SoRA F gH H HTAT HY TS| HH GYFA USC HGHAT F oAl T&dd
AHT T AT TSk geT & 142 AT 93 SA«fh 10 g (AR 3R sorge afgd ) o Ry & Adee o)
1289 & HAcdelT A o wE foaml I8 22 sy 1 g arel g g RIER FFAST § gged 31T &,
AT SEA HiH, FhetsT, e for, dfesraa 3R qeene S AR & Fgaiel i garT hieredel IsF &t
AT fou St i a1d FEY TS B

AR AUl Siefes €T & aR & dlg foeeT o 30 o1 #iT gfve & & & fob a8 TiaEd=l IoT HT A
&AM | STHCT o off 7l yedrd 1 FAAT fhar § AR a5 faecdel Uog &1 @rde F8 | SR
& ATY AT F TEY Udler I} ¢l

AR faseer I8 & b #RA d@fgd q@v &eif 3 3eEA dASId W gEARR el dlel 20 GanrT 3! el &
e 8 SoRES AR 381 FASS ARG 30 @ § NS 761 §C WM &1 FAN oAcjed Dl HAGA qal1 T
W@rwm?ﬁa‘lﬂﬁ'g’(fsmmdé?sqlé gHel & oI 3ARET fAgr 7 #af e 3R sormeh
méﬁﬂmﬁaﬁaﬂﬁa¥mmﬁm§ﬁaﬁdemaﬁuzﬁ $r 3T &=, AT
W SR gH SUh-aleh SRT &1 ST §HAl & HRUT golRl fhiaEdisll fareanfd & av § 3R gfdas ae
X SRS GaRT Y JTEAAT T T AT o S &1 38 A<, 3RT o9l 3R SEfAs HgIIeT IS
@r@?ﬂﬁﬁéﬁ?m*mﬂsduudaﬁsﬂa $r T I gl T RA 9T T w7 3tgerRerar
U A o G| aEdd H SoRITS FAN & 9 aldl # YT HALIET T ffAST e ared iR @rer &
IARFT & T 93 7 oFe FR & MY Agcd o TF 39 W GedwT FAsia & fow waar & w
dradrd

T @t a1 AT vd deerd dRaeh -3 aredfdenar #T st @l aRfeTT a3 W@ 81 1970 % g2 &
3RS Usgt o WH FeqY Jetr A SoRIe & FAYA Hel & fv 3@ARST W dd gfaaer o fear ar| o«
3RE TSET & U W SgH 3o DI dihd A AR 3T 3ARET dd & AHS H HcATAR g 17 § 3R
gfaar A el FErIEd B & W § FRART F Ha® 37 iR o ¥ SRS F ol sRERt &
AT H ARG AT T 70 By BEIGH @I &1 A, FAR, T34 3R, fAw AR dgFd 3R 3R




www.dfeias.com

IMPORTANT NEWSCLIPPINGS (20-Sept-25)

(IUS) & BRAAR 3mATT # 8 AR 1 50-70 FrEdy e a@er g1 T |l 21 pferecher @ 3er arer eRomRiA
¥ o2 @ &1 AR A RAad o= & fov o g gfaior anhier 7 dmig arel A W) ale-Alel 3
HYART 3R T IR G2l deh Teh A€ AR TaT H Hifaol @I, S 38T g ARG & gfagena
TAEIT (ST 37T HHSR ST T &) T seladd Rod ard gl § gord, hfaeds & AaRert @ @
T T gl

3T T X AH SIS ST BT & foh AR 3R SoRTST & T #AcE §¢ AT A L ¢ ol 3T Alfqam
9ol Tl g1 Ad-ATg & o HIART & SR FoRITell ARTRA H HeeIdl B Fgclt #1a=l & i hferece
I oIl SRl 3HTell Hislar Afdar ST W@ Hehcll &1 HIX Teh o1 ol B g b Mo # oIl & A
$ ARaw e g1 F a1¢ aEdfas Fe3fedaca & O a8 (SoRae) 38 S W Graifo nifd & 37y
e X T ¢ ToTd W Ig 39T &rar el Y& ¢l

Date: 20-09-25
AqTel I 3YA-JUA, HRd F T qaa

I TG, (AEF qa faaer wlRa 1)

gTel & H Afieir, STaenaRr AR A9l 7 g5 ah geasit #1 v
§3T FROT Far 9l & fAv A 3R ASHR & 3w A1 Far
W@ gl Ig gar NGy e Rfera g, ey 3R dRas somm= @
3t aRfET § 3R geteie va e Aifsar & selod smoa J
3R AT gfar & Ay AfAH SfEY 8% ¥ §exAe U @Rrel A3
F IRY T HGAT 3R Fd3T 3ot 8Id & [olelhl hls adfdeh
AHTG AL BT & FIR F ORI 3R ImRT ed AT & e
FE T BB ¢

Teh AT & AR AUl & 73 sl BT # Hlage ®i & 3R
- T 55 hiEdr AEET AT ® @ Selee @ 39T aar g 3iRerer
ferrarelier &=if &1 g T§ Iequrd 39 W & v it grem o 3 ‘Sefsll’ (SR SiY) &gl o T &l
Ig Teh {AF WY g, AfcheT A/ Sl FaTH 161 g foh SoTehl Fioll Trsg TAATOT, 3 vd AATSS Jur &
Sl AR 3T AT FT BEAT gt T AT ST el H SEAATS fhar ST Hahl

7



www.dfeias.com

IMPORTANT NEWSCLIPPINGS (20-Sept-25)

3% U UrEdTqel Toifad Aded B MAISAT § TR HEAE A ad § F g 39y A § @
WWW%%WW—W%W@@M&%Q@Wﬁa’rsuar—grasrgé%
g Ahdi3e S 8, Il 38 fohdar off @rifdar i o &l

UHT ofeTcll § & lehcld T ehrd Fellel o 3R wefl-hsf TTARIET 1 3R g ST g, 87 € 3efehl eArdr
YUTTell i &l | Ielrdl H el Il & ded ITANT 3R ToTiifdeh 3Hgel HT SEAATT AR Telad AT 30Tl
Iold H SEIATS o [T 3R 3 4ol See & AT el @ Feeyr AR drehday IS a9t A SerdeT
H BRI A TORT-Ue9T it oFTaT &1 ST MRTT et S IS a1 AT &

dqmﬁqlqm?‘M-éﬁ’mﬁéﬁr%mmﬁaﬁﬁm@rWﬁTﬁwmﬁ
T 3R e W Siefh g@ll RE S WYRCT At & I g AR AT AR Eww AS A1 A
dR X T BT § fb Ife ofelt & faRIY T @eRT 3cUe gl § dl 306 Hehiol Isgdie AT qgdlel ¥ S
I & Sorstr f&m Srdr &1 Auter & 8 §H T§ CWT § 8T alell &Rl & & Holgd 3T el oY 3N el
HIEhiclh AT HIN-Hel STt HRA AL a3l & Rishot & 37 Sl 81 Fg 7 &1 HT FAOT
¢ Toh SdTel & grellcd 38 e 9915 1T & foh 56 OR & 3Y-9U H HHAR T ST Sl drell HRAT
qIfSTer T 9&T NI AT VAT 9T g foh Tofeiifdeh AoR & §F & grelld & €Tl gClal hl Hardg dr o
A= FrAe g

=Y Ugo b U AWl AARASdr grdr g S f9@e gsir ¢erf & g Wr 3am9es H gaerm fohar facef
dTehd T &Y ST ST 81 df 9 ATATHGT I dg deh oIl ST g1 VAT o1l § oI 3o7 il & olier Tefr
R T AfFaat @ T &1 T8 &A1 57 91d F A o et 3R e AeNer e § Venar ¥ aRa
& feal & fU Hcdd Ageaqoul 58 IR 7 @l @ drehd HH HT @I 2

ATl F IJSTellicdeh dGolld & dId AR ST ASRAT FAT gl AMET? Ugell aTd, Tl o o9 ahl STATHT o
Y 3 | TUAHA g AT o qd AT e el $ehi & Aded dlell 3aRA AR & TGHR
TEUT Fel T TAETT H 3R HISHTE T Tshl @ HY HelaT geld H Hee HA & AT AT Jarsit Hr gerar
R AL T A FeA Torn| FHS oS, o} R AU At & A FR HEAT SR AT FHA ThH

HPRIcHS Tohd SATdT o

gl 919, 50 9fhaT A e I MAT FeT HiT ofeeh § a1 A1 AMgT| WH FAT 3T & S Tegel dR W
T8l faetr 3R fadeyqut ifd gt §1 #oR AR St W F#dT 3R Forg & & faw off R g =nfgu)
el &1, GAfAATOT 3R INTE GoAeeuR & R SRR A SR H FEder e & [T AR W FEife saA
FIAE WA A TF Thel TeAliad JGeld Gl ¥ 3R e iR R ve sua-qua i fufa dar &
SiTeai|

ﬁmﬁﬁ%ﬁmﬁ@mﬁ%ﬁﬁ%ﬁ%ﬁﬁ%ﬁg«mm*{-luhoidlﬁ%ﬁ'@
et Tifeu| seiedr & 38F Y T vd AT The & 3N Gt F 9IRa & caRa a#@da & w1 #Ace

8



&
www.dfeias.com

IMPORTANT NEWSCLIPPINGS (20-Sept-25)

Al @8l #RA & i 3ragsT G arell Teh Wsellfcler 9IEl & &l & 3TeT & STasjg aldl &t & gfavei
qetl H AF ThRIcAS Al 37T | AT H AR o 39 THAT Ugd el foh Sd ‘HRI Hl @
mﬁmmﬁwﬁ@ml zh%h Sy faAdhedr 3R WTWX 31+ TeIeT & do Hl
grar gt f&am| fherrer et & & FaY Ffd o W@ 8

Wﬂﬁ?ﬁﬁﬁﬁ%ﬂmﬁﬁ%mﬂmﬁﬁﬁ:mmmﬁﬂmﬁﬁmﬁﬂél
Ig off IRIT oETm a7 6 gSidr g # Uod $O AT 4 Id I UcAthd W A &l I1 38 Adhel T
R 31ETo oeTar T FHIfRAA AGT T 15| 3T W AT HT AT bl & b AR & 9T VET ISl T3
Y Aehot T AT R TG ¢ T AL oAbl Tg s TR R TR TsTilicieh S[STd i H#AT &l ST ISR
AT & b R T T I &1 I TeAshd & AT W@l dr 3marTend’ 1 dded TR Higd ToT=ilicie
eI, 3ThIEHF BldT &, S A The & HRUT 3ceol alal &1 S FHT IRFNAT F T 9T &
TEUT T JaYT fohaT ST &1 AId TATY 3 ATUT Gledl hl AT o HRUT JHARMMET § T 8 FRIR
Ter T@ I B ‘WW’Wmﬁﬁﬁﬁ,aﬁmmmrmﬁﬁwmmﬁaﬁﬁwrﬁ
gl

HRA & 39l 981 & Oy Tel & gfauehy 3R &y el 3 g1 #RA 39-Hgledd Teh Ushol 8-
TSt cie, 81-3MTdeh 3R gratm &1 g1 Tsienfds HABT & gR g AR aiRams Redt-ardt & faear &
Y Th e i WX EEHfT ¥ ARA 8T #T GeW 997 3R FGW AT J2q @ F A e
TRIHIOT & Sgd FS RS X bl &1 NG TG A1 A § FA M (fdror g ofrarg et &1 6e)
@raﬁwafﬂwvfﬂmaﬁwwmﬁ%&nﬁ-mjmgc%laﬁmmﬂwm%‘ﬁ:sﬂmﬁ
9@ oRE He A3 o o §1 F§ T Aot §1 IS g Afa & fow gfavalr weut @ serar & & -
T T &Y gRveT i SR g

ddedl & A

HUTGHhI T

Date: 20-09-25

MHR 3T Hehe A 5T W@ TIihedel o gl # €3G 3RT & A Teh el IRETNE & FHASiar
forar 81 6 HdTe, At 3ot & @ Rl R ol 3R IS e B &, 38 Qe & fawey HTHAT AT
SEam| I O Rl & gl veh-g@ @1 @1y &9l AR d W I8 oRd & fav &ar & fawg § 3R
AT ST QT oh TR TSE FRET & HIY-ATY & U9 diRaeh AT W 8 AN o Fmal T 37eqdf
| TgT At Ig o & 5 T SIRT & TIUT T X 3G IRT FI ATRAT 96T IAT § 2 3R glel-

9



&
www.dfeias.com

IMPORTANT NEWSCLIPPINGS (20-Sept-25)

fhereTer & TeaThAl T & 1 AT FS AR =gl 3T & fAGA FATET FT Fgell & & 9T 3R T3 3R
%aﬁﬂwm?ﬁ%ﬂ@aﬂ%,ﬁﬁwimaﬁﬁaﬂtﬁrmgéﬁl ary & 37 Sas § 5 adr
3RT WEIdS dl W AR & AT IREIARS Bal iR Fdca1fieadr &r €3 & Q|

mwsﬁmsvaéaéﬁwaﬁmﬁma?éﬁgcﬂmmﬁ%aﬂﬂﬁﬁmgm%sﬂ?wﬁ
T 9RA T ”Iar st g1 dIfhediel & 30 &heH Hl IR T WEIAS & F AAGAlAR Gald delled &
gy & alt W &Y ¢@r ST @T &1 7R U 9 I8 o § & uifreas addae & 3w 3nf¥e gee, Ages
AR SR AT $3$ Al R ST @M 81 WO H G357 3R & AT FASANT HT Teh 36H HABAG (g Heg
BT el o &1 T, AT 3RT & &Y 37U dhret &1 I8 0T 3R SoRse f daldsr ¥ 3cdesT &N
N & Tl & Ta%e el FI&T Aol Al 6 §] HIN R & Heol # o o @34 3R Tgi o
TAY ¥ WETds 3R 3nfie deael 7 Faer aar ©T ¢ #Rd, @361 3R T gET a8 J3T ST ASIEGR
g ¥l IR 3T AT T@ iy arerm g1 S off &Y, 57 FASY O 3ueh fRET o 3T Ud §HIEST i
TSR3TGIST oAl fohaT ST FohdT AR HRA &I Tas EHT JfasT & foIw 3r9elr Iorehfaar aa e gief

10



