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Don’t Panic, Let HNIs Migrate and Prosper

ET Editorial

Capital movement through wealth migration is becoming easier in a protectionist world order, which by
its nature tends to restrict labour mobility. India is witnessing both varieties of migration — millionaires
and mechanics — with host countries trying to keep one group out while sweetening the welcome for the
other. Golden visas create jobs for locals and immigrant workers ‘steal’ jobs. Countries drawing both
types of immigrants are not exactly capital-scarce, and the challenge is to deploy the incoming wealth in
productive activity instead of allowing it to inflate asset prices. These countries are also typically labour-
scarce and can achieve the same outcome through relaxed immigration and export competitiveness.

Source countries lose productive assets in both forms of migration and need to craft counter-strategies.
The obvious place to start is by working on the business environment that is creating wealth so that more
of it can be generated. This influences labour migration by increasing local employment opportunities.
These are usually countries with large populations, and they can improve social security through
accelerated growth. The advantage lies with source nations that outgrow migration hosts. They are
closing the gap that causes all forms of migration. Growth through migration is a self-limiting strategy
when protecting local jobs is a requirement. Economic liberalisation faces no such constraints.

A country like India need not be unduly concerned about migration of its HNIs. So long as it grows
reasonably rapidly, the economy should be able to replenish migration of wealth. The number of
millionaires being created every year in the country dwarfs the number that are leaving. More jobs are
being created in the country than are available to Indian workers overseas. Millionaire — and billionaire
— migration strengthens overseas jobs market for Indian workers by shaping favourable policies in host
countries. India is at a favourable point in terms of economic activity and demographics to use migration
as a strategy to increase its export footprint.
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Policing the digital economy requires what might seem disproportionate resources, and a recent case in
Hyderabad illustrates why. A retired doctor was persuaded to invest more than X20 lakh after viewing a
video on Instagram, in which Union Finance Minister Nirmala Sitharaman appeared to endorse an
investment scheme. The video was a deepfake. Similar videos have been in circulation, featuring other
public figures, to lend credibility to fraudulent cryptocurrency platforms. Such scams exploit the limited
technical literacy of the wider population, regulatory gaps in cryptocurrency trading, the new use of
Artificial Intelligence (Al)-generated deepfakes, and the limited response of social media platforms.
Despite wide smartphone penetration, many users are still unable to identify online manipulation, and
are further motivated by the promise of rapid profits and fabricated evidence of gains. Complaints often
arise only after attempts to withdraw returns are blocked. Public awareness campaigns remain uneven
and often general, leaving many people vulnerable to scams that use increasingly sophisticated forms of
deception. Most countries, including India, also do not yet classify them with the same clarity as
conventional securities, creating an environment where fraudsters operate with impunity. Many are
hosted abroad, operate through complex chains of wallets, and can disappear overnight. While police
units have developed capacity, their reach stops at national borders.

Social media platforms, which serve as the principal channel for these scams, often respond passively.
While companies such as Instagram publish advisories on avoiding scams and offer reporting
mechanisms, fraudulent videos and accounts remain accessible until removed. The policies of platforms
emphasise user self-protection rather than proactive detection. This means that scams circulate long
enough to entrap victims before takedown requests are processed. The scale of global content slows
manual review while automated moderation systems remain limited in detecting manipulated videos. As
they are private entities profiting from user engagement, platforms prefer to avoid sustained monitoring
that would involve intrusive scrutiny of user uploads. The result is that deepfake scams are treated as
individual incidents rather than systemic vulnerabilities. Three measures are necessary. First,
governments must define standards for registration, disclosure, and cross-border cooperation to limit the
space in which fraudulent schemes operate. Second, technical literacy must be treated as a public policy
priority. Awareness efforts should be continuous and supported by educational institutions, rather than
limited to periodic campaigns by police units. Third, social media platforms should be required to remove
fraudulent content proactively. Without these, such scams will entail huge human and material costs.

Date: 13-09-25

The RTI’s shift to a ‘right to deny information’

Shailesh Gandhi, [ is a former Central Information Commissioner ]
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The Right to Information (RTI) Act is founded on the
-~ principle that in a democracy, which is defined as “rule of
the people, by the people, for the people”, all information
held by the government inherently belongs to the citizens.
The government acts as a custodian of this information on
behalf of the populace. Citizens legitimise their
representatives by electing them, who in turn legitimise the
bureaucracy. Therefore, the default mode under the RTI is
that all information must be shared with citizens.

— —  However, the Act always included specific exemptions to
protect certain interests, such as national sovereignty. One
crucial exemption is the Act’s Section 8(1)(j), which is on “personal information”.

The original Section 8(1)(j) was a detailed provision designed to balance the right to information with
individual privacy. It stipulated that personal information could be denied if it had no connection to
public activity or constituted an “unwarranted invasion on the privacy of an individual”, unless there was
a larger public interest in its disclosure.

A key aspect of this original provision was a proviso which is an acid test. It said: “provided that the
information which cannot be denied to the Parliament or a State Legislature shall not be denied to any
person”. This meant that if information could not be denied to Parliament or a State Legislature it could
also not be denied to an ordinary citizen. The intent was to guide public information officers (PIOs) in
discerning what constituted public activity, private activity, or an invasion of privacy, especially given the
difficulty in definitively defining “privacy” (even Justice K.S. Puttaswamy (Retd) vs Union Of India
acknowledged that it would evolve on a case-to-case basis). The government routinely collects
information from an individual in the normal course of its duties, and such information is generally not
considered to be an invasion of privacy and should, therefore, be shared. However, if it invades his
privacy, it must not be taken routinely. Restrictions on the fundamental right to information should be
within the limits set by Article 19(1)(2) of the Constitution. Here, there are only two words relating to
privacy: ‘decency’ or ‘morality’. If disclosure violates decency or morality, it should be denied to
Parliament and citizens.

The Digital Personal Data Protection (DPDP) Act amends Section 8(1)(j) of the RTI Act — a drastic
alteration of Section 8(1)(j) that reduces its length to six words. This significant abbreviation makes it
easy for most information to be denied. The core concern revolves around the interpretation of “personal
information” itself.

One of the most pressing issues is the lack of a clear and consistent definition of “personal information”
under the amended RTI Act, especially in its relationship with the new Data Protection Law. There are
two conflicting views: the first is Natural Person Interpretation: One view holds that “person” should be
understood in its general sense, referring to a “normal person” or natural person. The second is the DPDP
Bill Definition. The other, equally valid view, interprets “person” as defined in the Digital Personal Data
Protection (DPDP) Bill. The DPDP Bill’s definition is expansive, including a “Hindu undivided family, a
firm, a company, [and] any association of individuals and the State”.
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If the latter definition is adopted, “almost everything is personal information”. A significant amount of
information can be shown to be related to some person. Thus the law gives a handle to deny most
information. The RTI is transformed into a Right to Deny information. It becomes an ‘RDI'. This broad
interpretation poses a fundamental threat to the spirit of transparency. Adding to the complexity, the
DPDP Bill contains a provision that overrides all other laws in cases of conflict. This is alarming because
the DPDP Bill specifies strong penalties for violations which can be as high as X250 crore.

This creates an untenable situation for PIOs. As much of the government information is now digital, PIOs
are apprehensive that a mistake in disclosing information could lead to severe financial penalties. This
fear will incentivise PIOs to err on the side of information denial rather than disclosure, effectively
creating a “right to deny information”. The DPDP Act must not override the RTI Act, though it might be
acceptable for it to override other Acts.

The practical implications of these amendments are dire for public accountability and the fight against
corruption. Transparency is a crucial tool in this battle, especially when other anti-corruption
mechanisms have proven to be ineffective.

The first is the loss of public monitoring. Citizens are the best monitors against corruption. If information
is denied, this vital monitoring mechanism is severely hampered. India’s multilayered government
agencies such as vigilance departments, anti-corruption bureaus and the Lokpal, have abjectly failed to
curb corruption.

The second is denial of essential information. The broadened scope of “personal information” means that
even mundane yet crucial documents could be withheld — a citizen’s own corrected marksheet could be
denied as “personal”. The example of Rajasthan sharing details of pension beneficiaries to combat “ghost
employees” and “ghost cards” will cease. Even a simple order signed by an official could be denied as
“personal information”. It can result in over 90% of information being denied.

The third is unfettered corruption. The amendment “makes it the easy thing to be corrupt”. Information
relating to ghost employees or corruption charges falls under “personal information”. It will be hidden,
allowing corruption to ‘flourish and continue unhindered’.

While the “larger public interest” clause still exists in the RTI Act (in Section 8(2)), its practical
application is extremely rare and difficult. Citizens should not have to demonstrate “larger public
interest” to access information as it is their fundamental right. This requirement only applies if
information is already exempt.

There will be less than 1% orders where an exemption is accepted, but disclosure is based on larger
public interest. This is because it is an incredibly challenging decision for any officer to make, weighing
potential harm to an individual against the broader public benefit of disclosure. Therefore, relying on this
clause to ensure transparency after the amendment is largely futile.

Despite the gravity of these amendments, there has been a notable lack of public and media outcry when
compared to previous RTI changes, such as those concerning Commissioner’s salaries and tenures. This

4



&
AFF www.dfeias.com

IMPORTANT NEWSCLIPPINGS (13-Sep-25)

apathy may be due to the amendment being “under the guise of data protection”, making it seem less
threatening to the average citizen. There is also a common sentiment that an individual’s own
information should not be shared, regardless of its relevance, leading to an ‘ego takes over’ mentality.

Sections 8(2) and 44(3) of the DPDP Bill constitute a “very fundamental regression on our democracy”
and a “very fundamental attack on our fundamental rights”.

There needs to be a focus on four issues. First, media and citizen engagement — there must be
widespread public discussion across the country. Second, political accountability — citizens should
demand assurances from political parties in their election manifestos that these amendments will be
reversed. Third, public opinion — it is crucial to build strong public opinion with the support of the
media. Fourth, recognition of gravity — this issue deserves as much attention as any other critical
national debate, as the fundamental right to information is being compromised.

If citizens continue to remain silent, they will imperil their freedom and democracy. Collective action can
lead to these changes being reversed. The future of transparency and accountability in India hinges on
whether citizens and media can push back and protect the integrity of the RTI Act.

efds s
ATTAS (T A dhT AW ARFFRAT FH ¢

HUTEhIT

Date: 13-09-25

SeegUa T drem & RO adicl § & gfaam & g7 gRaR ar w5 & dRar # &7 @ &7 T @6l
AR AR w1 AR g1 gfaar f 800 s & ey 7 100 A3 AT 37 AN § IET &1 ARA &
el & @ Y v qRaR # 3Ede 4.4 GeEg §, Jfher aal &, A1 3T ARG & Telr O ared Tt A
URAR & R HH §¢ S g1 RAE & AR gfaar $i e - gefr & 3ifts dsh & A=t
SARAT & RI$R @6l &1 gfawd 96 @M gl e Ig TAR del #A Bad o, FAEAR—S At
HACST & 3T ITEROT el Sl &THCT &I SIS el §, AT 58 HRoT dRgw st & 1 feforger
STeR &1 AT 3T IS 1 Sseguast f Rar a8 § o wraefear der 3t 3@ @R & 9fa darer a7 &
8T TFYel &2 ST YHAH - 3TIR & v gfd IiFd 65 stk @I R | 8, del INT 27 A 0.04
sfe’ | Aflsh SRl & Buee 3R toemady yo@ §1 seegquast e 25 fAars & dok & g

5



N'-E vﬁ www.dfeias.com | 6
IMPORTANT NEWSCLIPPINGS (13-Sep-25)

& AT FI 3P Ui FoWET FA ST I@T &1 STH Ugol dg 37YaT 3relr RUIC H AR ARy o gam, arfew
el & 144 & 0 Tehe & A U= FEUfd & FHAsT dohl

Date: 13-09-25

ATl A |ierer AfRAr 87 W ARG & foT g9

frmar aea, ( goha FE F g )

i AfEAT A1 golg ¥ AR, dUdle, FAHA & e
JTERAT SGal gl iaTel, FIeeel, seldl H TWHRI & dT&dTIelT
H JAH FROT & 3famar s8a o e ems &1 afeer ',
TSI 3R TEATBT P LA Fel & dlG STeA-3MhIET3T I g
W & v SA-5if & 9 aaa| 3R Aa-fAATr #1 JsdAT AgT
el

HETHRA el H HIeSd disal &l gl & ol & v Fer-giaftsy
Hare g3 ATl I Fol W IR, S, 3 & fAdes
AR Teg-fAAOT F JA-5 FF A & fow drer Az F @
93 IR #Rd # o7 4 Uge3i W Hale & AT & HheAd
P T i TR §

¢ FFUAAT : AR F FEH o371 ARTY T §? YT & S YA H IYfAeh Sfaid Fo o@T glar fh
hHgh, dICHTY, Jegd S AT H QAU &l aTell HFATIT T HATHT gl I 37T §? ARG A Bl
¢35 FHRIT HT 7S NANE & AN I Heladr faaTe, ¢fher 3R w3ng doleed & faU 3Rel oW & 3er
&I I-FETA SEATT HT E &1 Aered Af3Ar &l AT e are Ue@sl & 6@ T o do @i oA
FAE g T e & WHA TAAETS ATl NTH 3fell & d&dTeIe & TS Toh HFqfardl S T37 AT g

3T WRFd AIwe : Red wRel & Ggied ad 5 @A & 9o & for auel e J &
T Ugel A TR AT o7l oot ATl ¢ Foufadl & HIaeT o AT & greled F 3gAIar Sars|

Tod A e HIE o e Aiar wedfag & FTeeee & FT 3eer ar| 36 HgaR TWHR o o0
HEITGT Y Teh Hollg H ISTELAT Faled I el STRT | FANA HIE & MM S Hagerar AR oAt
T Ulelel Al oA arell hageh, AU, Jcgd, SECAA, dicuy, foasse TAT 26 HFufaar HI 8 &
feam ur| faglE ssehal & g o7 g 91| Fared § foh QT # Sieikel ST HIearlel AR (SHSId3mR) &
qTele] el aTell <oh HeTTeIdT Aol H fAIAT HT UTeled FAT Tl P TEI?




&
EF www.dfeias.com

IMPORTANT NEWSCLIPPINGS (13-Sep-25)

A BN : ¢FT & IRG Jeur & Vil & oG G Al o Fagell @ IMcATR #Rd &1 3ear
foram &1 ofthed WA e A fagel vocy & NN sEaaTe 3R FATST FI Gerel ASAT & A F HFd
e & A G @ @ e

qHe & TR AfAfd & RAE 7 Bh 7geT & TR & Acgelok A% g Hlefe W YAGUR &1 a1 gl
TS §1 IF Rooed § & 0RT # &F =g H TS FE IR 67 gl gt Fat & e @
dolg @ al ATl Ygel TR SeT GI&T Hiefel ol 378l ooh ofre] w7gT fohar aram g

qrerer AT & R #1 ggen uge] HHcafdd & ey §1 @A 3N hwdT f 58 HAT H FIEA
TGl 986 TR gl olfchel GET Tee] I ¢ foh Coh HFUMIdl Sl JoRMH TE & HROUT YW TeA & | &
AR 00 W3R f @ g6 W ogl f9eh sealadr & v #eE 7 RAfear 3R e Ol f g,
GiaeTeT & FAEAT & fAeuid & 98T 3eagd gl

gliE FIE : werer A A 93 YA W 3eehd, @ 3R mufiseeh areEl gidr g1 o Al A7
Rt & e sae & for Rafdecad % T TEIREHR gof R & a6 FREARY Y & Sy &1
hleeT T TG GouAET Hledr R fauer enfda @l =i & & @ &

AT GISHIE & AT MY & AR Herel MSAT Ny & AAA H Jaoig i THHEIHR gof e 3R
HPCHATST W Yo 3N HeTeral T Ak FET TR GOA HIE A TF AHA W o3 Fhiell T ol
96H & TG SHAA el S 8, dfshed HepeaAeTsl Tl Tl Bl

qrerel AfSAT Fruladl & FFdT @ F3 3 dfFad AFGl W &3 Aol § A HIE A FoAarg =0 &
W GHH HIE & ool FIhd o Teh A0 HAHA H TRl HSAT TMSSASH Tl & [T THR e 3meer
fear B SIoT & AR AaHTAeh HATHT HA dTol Feho[Ud I HFeTTFd HT IS & Fifern 3fRR
&Y @Al &l A1 A @nfgu

&
0

AT fBfoed a7 i =g

sftds FaAR R

Date: 13-09-25

$C THI Ugel Haled #AAGT o U Uh hid H Fgl A7 & $amaeid AR FHedoemRy Aretnsit ud
yonferat a6 FAEel Bfoee gga 37 afdd & shad 3R Fadaar & #Afs JEFER 1 = T ¢

7



AFF www.dfeias.com

IMPORTANT NEWSCLIPPINGS (13-Sep-25)

HIHAT dolld §A & Toh NS 3R efScaritia cafdd &1 3 @ qx a3 & s 1| Irieeprendisit o
Ig Heal 3611 AT fob & & dshl & fashfad g ® Bioee aiRf&ufad o & qaw Qs 3R dare o
g, =1 sraefee ggarer @ 31 gfshart enfaer ¢l

ST TISTAT3T BT T 3o S 9T ST =187 3T 91 L &, Fdifh dgX o °rdl, dlel o foIemel ar
TiSeaf®d gt 9X cdehellehl T3l & &ROT d YT Gl &l # 3r@Rd g1 9fh g1 ol dr
f3fScer ggare 3ifha s1ET & urar § a1 R fBfoed ggare & s & ¥ ot s w®a 8§, safev dfr,
SIa g 3R TER T 30F FIUHRT T3 H 3 qgu giAfReT =g & arcl 81 0@ & 3o qry
gad 3foee dansit & AdAe 7 feHE g @ ¢

qafee Jererd 1 haell 39 3T # Srhr difded 3R Flaaka g1 &R 3060 o gAR gor 3k qaer &
a%ﬁﬂ%ﬁ%,ﬁ%ﬁmaﬁﬁa:rmﬂmm%@aaaﬂwd‘ﬁgﬁaﬁﬂaaﬂ—cﬁ%léﬁﬁ:
Jhsiler T gl ATThRT o glaT 3T T Hr aregdn|

$H HROT §gd & @91 f3foreer Hamsit 1 Brrer 3ot & gy, 3ecT 38 FART woiiars 1 RHR g 1 £l
gl & U % e T s &, o a2l W 3maiRa grar fRar ar § & assR araresy &1 ReR
Bl alell #H Fopall T HEAT HThT SAET §| SHHT ToI6 TE ¢ foh o ceholleh & S SR @, Afeher dfehar
3nfe TAH Fgfoad I & T 3o faaerar # f3fSicer doheiiohl 1 ITART AT IS &

ugwﬁr%aaﬁh@ramamaﬁ%,aﬁmwwﬁ%ﬁquﬁaﬁr@agﬁ‘élsvaaﬁ'tr
¥ 3 o gfarar & AI¢ U 3G A SR ST H SEAATST Hlel aled @l 1 §H dAehollenl &I & FAY
AT HHhd g1 Ig HhaT ARk TEET T HAT 68 HrAG g1 SAH & T 5.24 3RG 9T Herer AfSAqT
&7 8 SEAAT X &, ST gl &1 64 e Jemdr B

S Hedl A ANA @ ¢ ol 3UeeY s & AR, a¥ 2024 F AT Seeic IuHATHt Hr de
T 87 Fs AT 3R 3T gfaay AT 376 HAe T Felaiy & W §1 3§ MR 9T a¥ 2025 & 3id d&
ST H oIss DS AT SeIolc &l TfhT STAHATA DY Ig B9 olfched STY STgL I HTEGT AT IT P b 3T
it @ Rl #ar §, S faffiesy wRot & 3ot a @ =gl 5[5 v gl

3R §H HRA &7 AEET 1.40 3RT AT ar 373 off w9 9o w3 der o g, o Bfoesd dv W aw gar
q H gU E1 A o 37 oot Fr Ul 3R ol fashe @, o forel «mliRe sremarcr & Ror fBfSreer Aot
& SEIATT H 9% B¢ I1d 81 f3Toece a9 & 38 HYURUT Uge] &l W% dd Ao 18, Sid Haled Ao
o 39 T hao # &gl fF $-9aaiq 3R FoIuemrr A3 T gunfadr de gAY 3R ads Bfeed
qgumcqfc?dQFdﬁdd dur Tadaar & Aifos 3I0ER &1 e framr &1 MY seed F s TRt &
fararR & o #r 3R I 9T fF AIIEeRdist § T U dole gHel I difsd cafad 319 39 sTqeha &
HeTH §, Siafeh GO eafed g0 e @ Tieeaitd §1 38 Il @ 31 Glell & deh TIdr ot & fov &
Harsdr (AT AR FECHA) IThAT Yool AT HAUS ST Fohell gl

8



AFF www.dfeias.com

IMPORTANT NEWSCLIPPINGS (13-Sep-25)

RcarfT IRFRdT o d% U & F Fasdy uikar & e I v =, fed gear ==, dear
T 3NET geet 3R 37 FE T W R SN 3BT 3A% oI ARl F i Agermaqet §1 g1, dena difsa
afed o grar Far a1 fF harsdt fT ufehar & FIX 7 @I Toldh AU HT @Id 39 JF & & fow
AeHTaqoT g Wﬁﬁ%aﬁﬁmﬁmﬁwméﬁg@%@%ﬁmﬁﬁwﬁm
T o, O N 3eTera o @l & IRAT F @Y S 3R IFEfawr FAE & 3ER Fr AT 7 @)

gafed AT & 399 had & Fg WPR, R 9% 3mp sE3ar 3k g3 gafa gelt &1 Fasdr Hr
gfshaT H dcolld ol iaer f&ar g1 Iy & Fel o I8 aifficd R & ¢ o ag gas # gty W ug,
g, FAAR AR e qaif & v gaEEad Rfoea aRfEafASH a7 gea | s [t & dgd e
T 3eCRT U H ARRS! H Ggdled FARTT FA drell ThdT- MUR, ez Jd1 AR #9 3R A
dffher & wrew @ Biolce garfa &1 @8 & 9T v Ageaqol gge 1 Wiferd #T §, O 3eat seear
X fem Sirar &1 I8 gse] fBfeieeliavor & gfdhar & Aefd deheliel &Y 31U & ST &, oiad 3raeR 54
JLT FY FoR3erS X AT S & foh o1 F areda & @el AR & faw Famah 3R gorsr ¢

IR €A A W ar gH urder fon dfeher & w7ET, afes e, Rfdear 3R e @Ad qAw ot A glaud
AR qare REr 7 fREr &9 A Bfoed ggue & diat @ J3 75 1 dAfhd dig cafed Ife fhdr arhiRe
HETHAT, e 3rar fapfd & SRUT ST HaTd Tishdl Heol o1g Y 91T §, of a8 oererer Fefy damsit 3R
giaenst & afed g S g

s AFS H MY 3crad 1 Ig Fgadm 8 Idfe § fF &7 TR W Bioed @ & IRAT 39 Hhdd Afadd
FAHCT FEl g, dfosh TG Teh HAUToAeh S &1 AT §, dlfeh Yodeh ANIRG I FFAWTYU Sded, T
AR Ao Slasl # AR HAENGRT el & 3aa) Aol Hh| 560 AU &1 U SeolEsd Tge I6 o &
& sad ARt fr Bfocd dgaer Fa arel W IR @At gwamnst G & e d6) W I8
TSFAERY srell 915 & b &S o aeRen fonely ol 3ravoan, faepfd sryar fGegmerar & #Ror f3fsiea &
q el Uog o S0

S e O Fgl ol Thdl & [ T haer a7 H ered ATAITGR-3NF 3R FI gread &1 3 FET HEm|
i sa8 gl AeRent @ f3loeer TRTEATAS a7 # v AW Al Pl ofhed s@AT g Tge]
FTH TR T A aer e AGY F Biowea kT & Terr A U3 W ¢, 7 WS @D & A
RPN o7 @ &1 W & A 3R Fagd fe & foaw swerer 3raRa aiaRes gReator f sgaern iR
AfA-3meTRT Farsdr A UfHAT ST F THAT A TWA &1 W Rg IR gEET F gaT F o
3fefdle AT JSAT Y hargd w1 GEAT el =T, Siefeh eioege & fau sof foafy mema wfshar
Aefaa &1 JEr armfgu |

9



&
AFF www.dfeias.com

IMPORTANT NEWSCLIPPINGS (13-Sep-25)

MW |
HEI?d ]

AT & T AT
e

AR 3R A & heer fhar § 6 39 el S T HgT A AR e T feRm #F odelieI @
96| RO F AR & GUFHA 31, Fddltes THIAH $ WY Gauehy e ardl & SRe gersrasT
Mg AT o FgT & ART AR ANRE Agsr TR 7L, dfed TRaR g1 Rod e AlrRm # giems 3R
T TS AT LA g5 A 3R 3 Gt G F FAEHT FAGl H AMR A HT A A1 | Teea= AT
o el T HRA A ANRE HT FYHAT & U&T H @I 8, 3N HFd, Gorr, Fiakd, & qur aqey <
HAEER gAY o7 WUTASGar & W &1 ANRY, IR HI gy gue7 3R /e AR &7 Udh 388 &9
&1 30 foee FEEWNE 27 & T AT IR gC §1 FI9 OF &R HI3 39 & AT s dobher Hr o
ENYUT Y a7 § i ANRE 39 A e 3R Fareey giaunsi @ 9§l w Geh| AT ST @M § 6
ST AN A Yoo fT RAfa dgar gl | oRa &t seor § & A sae @ey @ afe e
AEPR A 30 el RUfd & @rlt Ao X Fh| 9RT IR AW & 1T 396 AFRST &
TeIeY o1 ¥ T A fAadr §1 ARG @Eia @ I6 ¢u farar 'l Eers 9sar §1 agt &
G &1 937 fGear 3 o & ¢, fSes qder 3=iadr earedr # fogr 3R 3o wewr @ fArfafear
aﬁa:a:mﬁsqqﬁmaarq@maﬁﬁaﬁrmé@aﬁr@?ﬁﬁWW| AR Hr
W AT HeT & o Al o Sool@slld RS fGAT| oG & Fler@s # Fofa aers ANRE #H aifa-
forem 7 sfffenr & 3| G AT TEER Ieglel HeTol| HiS[aT FUHHAT 1. FdleTeig THIAH & qaof 8
HRA @ Fe1 TgY A IS HRAT T & AR & ANRE el T H T IJRAH & W gl AR A Y
T & AT & ufa Tgaeh g @ &1 39 nfAE GEaeT & A § WARGAT W @ §1 R dehetieh
forgrer & ASgd IR @ar §, 3N AN S @gART A el 9ge] F TS ¥ Siis Hehdl ¢l TR
& var & ue a1 g, e sma i gerfa 3 suafsuat @ Al omenfead & @ehdar g1

Date: 13-09-25

deelta Y ATge

10



&
AFF www.dfeias.com

IMPORTANT NEWSCLIPPINGS (13-Sep-25)
gqrerer FAR T

oAigee & IRAeE fofer A 11 Ay 1 'GRaT el garn v a1 e & 93 96= W) dhdm
aifier g5 &, oA deh dexw #Aefer 3% arerpsor Afed ed geld Aedel AR AT| Tg HoNg M R
ﬂwwaﬁ%ﬁmﬁﬁgﬁ%ﬁwﬂg%m&mlw%qlidmWSSW#@HW
& AR S T gfte Tad vadl Afer q@en & 1| FFaiodt & [Eelh $6 J81 hRas & Hged Sl FHSTA
& fore gifer AT & oeiEere 3R &Y R A Forafedl & s gu 3fHarei $ir a#em S8 &l

HS AE # ARMGUIY - HGSIATS 81T H el Jurg 8¢ Tol IR H GI&T dell o 3¢ A3 & Sl 3R
AT & HEMEIT Hdlel $HRMd 3% THAS] P AR @TREAT A7) 3qH A & are ARGt o FIreT
O¢ IS & ST Saoll 3% Holla 3% Yeold @I Hildel & #dT HgMTId fgesd fhar siafeh gsahroy
TIRIA Slidel HHAET & AT U I FeAgrRr vor ANGR FAE AT RBSAT Hr &7 5| Saolr,
FIHAIRN (M) & Efld IRGR & Soar, did Fie dlel aefehl & FFdolae & ST &1 38 W o &
faffest T2l # o7 w5 T F IS 7 s\ ¥ &1 S8 YR Arsdl fGsAT, TR & TR &G &
qacit ara @1 forared, serafot @ W ik 93 gAd & v $eard

dId 3¢ a¥ # odade # FET Jol o 453 FFqiadl B AR FTRET § Safh 1602 & eAgaqor fHar ik
1591 &I PRTAR fhar | NFdeT AT B AFHIAT T GhsT ST @M &, IR T q Srel F HsHWs H
AR fIRTAT ST &1 I[E FACT & HTER, 2024 FH M M A FIET Fedl A 290 FAFratordt H AR B
1090 & FTRwAR fham, 3R 881 & JMcaAwAYoT fhaTl 2025 & Jga IR gl # & 148 A & g,
104 & FREAR &8 3R 164 F McATAIUr 67| ihel ST &7 # 3 93 3R g &, e 29
Araferal T HiehY Tolel (16 3ol 2024 ) & 31 & feTR e (9 BalT 2025) H ART I

&t AT 1 3TehrdAs AT & Told AFaell Haroail 1 qg ¢ W g, 3N 3 Sawawde o &
FHAGAN I3 T@T | st A 0T A Rod vE a¥ 7 7 W F gRaT A & For 357 AFwfoat
1 7Y g5 TSl 136 Afe FoFaell, IR HFET FA Fexd 3R 15 AT FAA & aR™S T Al &l
ESPRUY &F H & 281 FAFgel AR V| SAIGIG, SIRES, JedNall, 3T geer, NP Sy T=ar Hir FTA=T
gehlehc 6 © b 319 ABNEE WAT &4 7 9 § Safe ggel qor & 38 ol qft ag Farqer yarmiaa &,
T Ug HEAT U¢ X OF Tordll oo AT @ 78

Fg TEN FT 365 AT, 2026 TF SAHNG Pl AFHAdG § qUIGAT FFd HGT ¢1 366 A0 Qg At
YA ST - W §- TEd [UAT FRars IR g fahrd WMoreAd | SeEe H AT e drel
il & T qu F FOd dgR LA A o) H oS g, Ao qrel dh 9fd AE gH gOR 39
SicaTgeT R, ierel fdprd JRIGTOT, FTRISHIR, e $A1H, HIY AT ALY oA F1 de| AEIAA fasuea
A & wose fRar § % 39 dqw @ oerg faharel o wue @, AR #sel @ ofer gas & @ g e
Aeoll AR ISl & dgd €’ & glaliel anal & wgeh, fdsrel, et waeed, w18, e #ise, guress
3T, HES e}, d HhR gl S JIaumw ot s o W 81 ARG & Harideh, qgrers
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o (AT G A Ggell SR Thol ol T@T &, ool 3N FAFdoll TaF Tohel Telld F| ¢ U9 Hld TaH Fhol
IR dTef fhT 91T &, 7 Haed IR @ W@ &, 3R ReT- Fowed A gouw g s # 9§ 1 6
ST g, dAFTe YHIfad 831 & IAH 9ad TR dd AlefATg qginé ST W@ 8, Fhot, Bfoee @mer,
Tarezy IR @iy e oo )

sfeFgelare 1 faelsor R ST df i ©F el # U 8IRA & dlshad & SR-GR geldl &1 &1 2004-14
& T Rg §oR ¥ AUF f0F gy, st FRETHAA TAT ALRA H HY g5 AfcheT 2014 T 2024
& @ 5o gl # IedEsy TREe IS g1 S "t Tea ofersHer M @ S §, GRRTHiAA A
Hid 73 gfarrd AR AR ¥ AT 70 gfderd wF g3 81 grelifeh Fafad B AaRURT o, HfaureT
3R —rIUITAHT I ISR A &, I AT AT ST T JTareT Sl R e Hl 9 S - HIAL e
g1 T A geen Fe, TR R FAe de T T AR qEIE 9 Sl ¥ deEe aadE aed
secdsh, UAS3, gehrel, fAeT 3fe W o TAR FOR FES F W &l AT Acds & T el 3R
SR 3MTchl & ol SRR &Yl & T gfod, et aof 3N TSR @RT GJFd &9 & A TR
gl

Tgee & f USg 39 AFgerde & A SR v 3R B fAew 3R grem f gAfCad Aifd, oEmar
ARG, GAdE QT3 AR Setar 1 @ # Feolld o JFHel dged, st AR T AT NAR HASR
fhar §1 Ofg @@y aifd o W@ ar &, 2026 T R A G oRE AFdd Hod oif¥d e go97a g
ST | 38 Tl faaRURT & & &1 Hibd A=A & eliehcid &I Fedl 9o §, a8 dehad, S e aerpl d&
feam, fagie 3R 3mde & Sfd §U et foerd, e 3R Furdy anfa & feem 7 fAvias #ea semer ¢
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