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THE TIMES OF INDIA Date: 27-08-25

Walled Mart

Indian exporters will feel the pain of record US tariffs from today, so will US
consumers in the near term

TOI Editorials

From 9.31am today Indian goods entering US will be costlier, as Trump's 25% "penal" tariff for buying
Russian oil takes effect. Because this tax has been slapped on top of an already high 25% "reciprocal” tariff,
many Indian exports may be priced out. How can an Indian shirt tariffed at 62% compete against one from
Vietnam, tariffed at 20% ? As our main commentary explains, this is a shock for Indian manufacturers and
producers whose exports to US could plummet from $86.5bn last year to $50bn. This will likely impact
jobs, even though pundits are saying overall GDP growth won't be impacted sharply. One recent estimate
pegs India's GDP loss at 0.8 percentage points this fiscal, and next.

Yet, as we have said before, India did well to stand up to Trump. Russia and Ukraine had been at war for
three years when he took office in Jan. Not once over the next five months did Russia figure in trade
negotiations with India. Trump's lack of interest in the war was apparent from the way Vance and he dissed
Zelenskyy at the White House in Feb. As late as July 16, Trump said, "We're very close to a deal with India."
Clearly Russian oil occurred to him, Vance, Bessent and Navarro only when India refused to budge on
opening agriculture and dairy.

If Trump can raise tariffs on Brazil from 10% to 50%, only to bat for his pal and ex-president Bolsonaro,
Russian oil is nothing but a fig leaf. China faces no penal tariff despite buying more Russian energy than
India. On Monday, Trump threatened to raise tariffs on it to 200%, not for buying Russian oil but for holding
up rare earth magnets. And how's this for hypocrisy - just before his Alaska meeting with Putin, US and
Russia discussed the possibility of US firms returning to Russian oil and gas projects.

India will weather the tariff storm. GOI has signalled economic reforms while continuing negotiations with
US. It's helping exporters find alternative markets. But Trump should start worrying about the cost of his
actions at home. "Prime" borrowers in US those considered more creditworthy - are struggling to repay
loans. In a clear sign of financial distress they are also shopping more at discount stores. And this is before
the impact of tariffs has made itself felt on US shop shelves. Trump may be about to find out that he's riding
a tiger.

The Economic Times Date: 27-08.25
Thank You Very Much, Donald Tariffs
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Helps India’s efforts to diversify its exports
ET Editorials

With the US Department of Homeland Security uploading a notification on Tuesday confirming that 25%
addi- tional tariffs on imports from India-on top of the 25% operational since Aug 7-kick in from 9.31a.m.
today, the Trump regime is,willy-nilly, helping India gravitate to available alternative markets. Where India
has a domina nt position in specific export categories, it'll find it easier to reroute shipments. Altmarkets
are also regrouping in reaction to US protectionism. This should facilitate India's efforts to diversify its
exports. A smaller subset of exports that rely on the US as their principal destination will need policy
support to transition. The pattern of India's merchandise trade is diverse for exports relative to its imports.
This feeds government confidence that trade deficit won't unduly suffer. The official reckoning that the
effects will be transient as the economy adjusts to the shock is fairly credible.

New Delhi is preoccupied with reviving domestic consumption. This should provide some cushion for a dip
in exports. Effects of income and consumption-tax cuts are on course to cover the duration of the US export
sh ock. Besides, services exports, where India derives most of its trade surplus, are unlikely to be affected.
Likewise, remittances remain a steady source of comfort. But these flows are vulnerable to US non-tariff
barriers, given the dominance of the US market. Services trade has, however, been kept outside the ambit
of protectionism since the US runs a surplus with India on this account.

There are two coping mechanisms for the 25% penal tariff for buying Russian oil. India could reduce or
increase imports of cheap Russian oil to keep its energy trade in balance. The particular course will suggest
itself as the politics unfolds. Whatever course it adopts will have a bear- ingontheglobal energy market.
This limits Washington's options to use trade restrictions on New Delhi as a lever against Moscow. Here's
a swell opportunity then, to demonstrate the limits of Trumpian protectionism.
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False righteousness

Courts must protect rights of citizens. not allow the state untrammelled power
Editorials

.v‘ In urging the Union government to work on guidelines to regulate speech on
I social media, the Supreme Court of India is seeking to empower an executive
> that is already weaponising the legal limits on freedom of expression. In

T response to a petition by a non-profit assailing derogatory remarks by online
figures against disabled persons, the Court issued instructions that further a
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problematic trend of the judiciary egging on the state to encroach on legal grey areas with statutory
restrictions that undermine constitutionally guaranteed rights. To regard distasteful humour, however
disturbing it might be, as a problem to be solved through the courts and by executive rulemaking, is to fall
into a deceptive trap of imagined righteousness that progressive democracies should avoid. There are
always unpleasant consequences in expanding powers to police speech: partisans wield their powers to
ferociously monitor what is or is not appropriate, instrumentalising agencies of the state to suppress art
and political speech they do not like; citizens find themselves constantly looking over their shoulder before
expressing themselves. Under the overbearing atmosphere of censored expression, truths and ideas that
must be reckoned with for a functioning democracy are stifled. People should not have to constantly look
against asterisks that set terms and conditions for fundamental liberties. Film producers and directors
have been pushed away from exploring subject matters that would help India progress socially, and
journalists have been dealing with first infor mation reports for carrying out their professional duties.

In recent years, the Union government has, formally and informally, expanded its control of online speech,
with the problematic Information Technology (Intermediary Guidelines and Digital Media Ethics Code)
Rules, 2021, and an amendment to those Rules that would allow social media companies to be proceeded
against for content posted by users that has been flagged by the government. Monday's instructions seem
set to expand those ambitions, which are themselves under challenge with the Supreme Court. Hate speech
and speech inciting violence against minorities are criminalised in India, giving disadvantaged groups
powerful avenues of recourse when they are legitimately wronged. Handing an executive, which already
has a record of mala fide weaponisation of media and speech regulations, more powers would be
dangerous in the extreme. At a fundamental level, such judicial pronouncements, which cite "misuse of
freedom of speech” as a ground, seem to misperceive the framework of their institutional role: that of a
protector of rights under a clear constitutional framework, and not of an unchallenged lord in a feudal
society.

Date: 27-08-25

Cooperatives at a crossroads

The Centre's policy comes at a time of trouble for many cooperative banks and
societies

Tiki Rajwi

The National Cooperative Policy, 2025, unveiled by Union Home and Cooperation Minister Amit Shah in
July, has provoked a sharp response from Kerala, which has a rich tradition of incubating and sustaining
cooperatives. Ever since the Bharatiya Janata Party (BJP) government created the Ministry of Cooperation
under Mr. Shah in 2021, Kerala has been wary of what it describes as unwarranted and unconstitutional
incursions into State territory.

The policy has opened a new battlefront in the protracted conflict between the CPI(M)-led Left Democratic
Front government in Kerala and the Centre over cooperative federalism and the equitable sharing of
financial resources. The Left government has consistently viewed actions by the Modi government with
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respect to the cooperative sector with deep suspicion. Kerala's vast cooperative sector network enjoys
grass- roots public support, particularly among the rural population including farmers, and manages
substantial financial wealth. The policy has added fuel to the allegation that it is merely a BJP ruse to wrest
control of this network as part of the saffron party's larger political objectives in Kerala.

Soon after the policy's launch, V.N. Vasavan, the State Minister for Cooperation, had described it as "un-
constitutional” and harmful to the interests of cooperatives. Although the National Cooperation Policy
professes to adhere to the principles of cooperative federalism, the document ignores the constitutional
edict that cooperative societies are a State subject under Entry 32 of the State List in the Seventh Schedule
of the Constitution, he said. Kerala had similar concerns when the Centre sought to enact the Multi-State
Cooperative Socie ties (Amendment) Act in 2023.

Organisations and employees' unions in the cooperative sector have reacted sharply to the policy as well.
At a recent convention, the Kerala Primary Agricultural Cooperative Society associa tion passed a
resolution de nouncing the policy as a challenge to the concept of federalism. The Kerala Cooperative
Employees Union termed it an "unconstitutional move" by the Centre to gain control over the sector and
gift it to corporates. In pushing through with the policy, the BJP has its eye on deposits worth 12.94 lakh
crore in the cooperative sector institutions of Kerala, the CITU-backed KCEU has alleged.

Kerala's cooperatives date back to the early decades of the 20th century in Cochin, Travancore, and
Malabar. After the formation of the State in 1956, the Travancore-Cochin Cooperative Societies Act of 1951
was succeeded by the Kerala Co-operative Societies Act, 1969. Cooperatives have come a long way since
then, expanding their influence ov- er all walks of life. Primary cooperatives serve as a major credit support
system in the Kerala economy. They have considerable influence and financial heft.

A few years ago, the Kerala government amalgamated district-level cooperative banks with the Kerala State
Cooperative Bank (Kerala Bank). This was done as part of a policy decision to convert the three-tier
cooperative credit structure comprising PACS, district cooperative banks and the State Cooperative Bank -
into a two-tier system.

Incidentally, the Centre's decisions with respect to the nation's cooperative sector have come at a time
when several cooperative banks and societies in Kerala have found themselves in serious trouble over
allegations of embezzlement and non-refund of depositors' money. Scam allegations related to the
Karuvannur Service Cooperative Bank in Thrissur district, for instance, had put the CPI (M)-led State
government on the defensive. With the credibility of the sector in jeopardy, the government overhauled
the Kerala Cooperative Societies Act in 2023, introducing safeguards to plug loopholes and boost public
confidence.

What the future holds for the policy and the tussle between the Centre and State remains to be seen. Never
the- less, Kerala's cooperatives, for decades viewed as rural structures, are at a crossroads today.
Accelerated urbanisation, changing employment aspirations among the youth, and the seismic shifts
happening in sectors such as energy, shipping, science and technology, and health have opened up newer
opportunities for their diversification and expansion. How they evolve and adapt to the changing scenario
will have a crucial impact on Kerala's economy.
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HYUTEhIT

R 3R STolel TFT & 37RUT AR & & gad 93 ReR §, B9 W 98 Saer ¢RE a@mar = gl
STollel IR Al SHAT IS WA AT ¢ IS Fifeh 3HT FiW &1 For fovdlicd & fGeqm awmemr 50% & 3R
38 $IV 3cUle AEAT: e 3N $F ST 81 ST STolel o Y HT YAl Alehed o1 Torar g1 HIV &7 &
AT 8% oar § 3 Sy & Adererer Y 8-9% g1 sﬂwxﬁmwgsﬂ%aﬁraﬂtaﬁrscmq THTHIT
"arfed 3R AFaAses ¢ T§ 4o gfovar A F Falaw dof 7 @@ 3mY §) IF w9 ¢ F aRa & erem
oo [T ST ATl SH &1 H FST Gl STl T g, AAfehel THewIcl IV & HROT sHDT GieT egfFaT 3y o
R & IR 1 3UH &1 ¢oT & SR® meprer &1 3T &Y g o qod ey g & @iiter fohar &- 9 8
T 3R sTafier | dieT safav fof 380 R 3 Fr Avarg Uskhel H IARET 36T 3T g AT, Fafh Soirel
safav & 38% HN 3cug 7 o & 3q A T HANKT A THAT gl Ig T ¢ o Toh-qar da A
HR SToliel & 3T 8, AfheT I H AR & 65% el T o911 Sofehl Ui egfFad 3T i AT AT @7 &
STET SiTsilel & 2.50 15 ol HiY g FeAd Scdieeal 3 THEROT dgrehd SHSId & TerereT & @ 8, 961 AR
& fohareT doy ufSere (A & S9TE 3mer, Hel IR Fei T g AW A g

e,
g 9 W
7 y
. v
I
¥ i

<9 Y ToAtdr FT FHAT

Date: 27-08-25

HYTEhIT

RSN JARDT Tsgufad ART W 25 giderd faRed TRE @ 61 396l gHH 9T AT Hiah g A |
3egiel g HAAR faRerd ¢RE 3@ INT & AW & &7 A 97 § % AR &7 @ dd @l @ g 3R
S TG Tghel A el SINT Wl A 3HHI Hee o< @7 ¢ I ¢ af did Rrem sy, afeer ¢a 0@ &
S IR o 3R sy el & fT Sl Sd €1 I8 3esT ¢ 6 #RA 9gd &1 & g0 & et
R AT T Hhrael e AT Todl o @1 81 39 3T Tocdl & T8 gIEHd Fed 3 3o glal, Fifeh
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3R AT g arell HRAT FEGHT R Fer TRE 50 T g 9™ &1 I o HRA W 25 Ficerd R
ggel & safaT &9 fEar on, #ife au gAadAr A gfausly caar gagiar €7 & 9l g sdfav F@r
g 9T, Fifeh HRA 3eTehl HolHol dlel HASIHA X EEATER el ol IR ofaf AT | 38 & ¢ Sa o v o
Tg I JeldaTr Y& fhar o Segled IR 3R arfehedier & drar @y favre o 3R @R, 39 gRareye
R & WY WHA 37T 9T T ool & WA & & I & ToIv $RA e 2

<Y o 38 e A @ eI B, S [elh ag a1oiel- doied a1 @ & 3R Sl R & Hehleol & & &gl
Hd o GGAT g1 ik ¢ H e WigH A6l [ d T W AR [Far TRE o@m Heh, SHTAT 3eTh
AT dRe- e é?godéoaﬁrﬁm’rg@%ﬁ 3% HRUT 3oTch! SHIEATS &7 & T &, X UG 3o ST WRAE
e St off 8, TR Y gl IcATIRAT & e warE’ @l aifay &efr gl agh Tacel & #HT @ ot eme
oIl o foIT 3MTeTSF FeH 301 & 1T IeTohl ik TG Y FHTeAr grefr| safelv et gieft, Fifer Tacel
39T 3R ITcATAIR §o7e7 T a1 Fifde FAGTART & I T &7 8T Wl & AR I« SAeid & b 3o1eh i@
gROMHA Ucd =Tgl [T ST h| FH & HH 39 dl Jifod Adol gad e & v 3T 39T fFr & =
AMET| ¥ U I HBel §lol, ST GAN HRIGNT €T &1 A F 92T 1 IS TRE &1 FoAldl T HHAT A
T 319l Scuteehdr Td FUTadT HT SR AT  THR & FErIT i T dl X Fohd &, olfehel 3¢
3 fRE Y SFACRY We 3o gel| WSS dhael HRIGR T QT HcHTEAT HT 8 § | TR, FRIST
ST & T S &7 3H AT I 3T [T 8 dOR EaT g9 fF ¢ Fr IRA faredr &1 o 7T a&
HITH I§ T ¢l

Date: 27-08-25

FRHA FIE H FI$ AT HSH & al
TeNT 9, (E® i SeRoT & waiffve e §)

5ol el goher i T digurs qo wsgafad H 3N & Fefdla W& el W R & @ § 6 o9 digurs
# 9Tl W A0 o g ToauTe 3R Tseuid & T @S FHIdAT g el § av &1 JHereld AR
g FT Feholl g2 ASUTT o 38 3R 58 S Fel 14 e A HIE I sATAT Hefdia e I, Fifn el a¥
3ol # AfASAZ & AHT H A HIC o e QA1 6 Toadrer H 3R A F AU F &9 THG dh
Ueh Y IGeAT 3R 3o W A AT o A1 37 3N AFAGT g1 A HE o Ig 81 g1 6 Togure &
g YT ¥ aRA F9TRl I A% W H S e graR g1 38 WAgRAe adw J= arer haer o
AT &= o, Frifeh U Y QAT IR G §U ATl & I AN T gH fAGIR 1 Flpd PR
feam aram 3R g@y, T 3meer & Werdy W o fearl suA T o cyarn &y & Isadrel & fav fadgent
R TH A H Hgem o= gem 3R IRy oy g Far Sar O @ At i e Teem g g B

6



www.dfeias.com

IMPORTANT NEWSCLIPPINGS (27-Aug-25)

3Meer & g o T T P ROl W hger O & AHS H Toqural T g Tseufa & gaeT ff gaadar
g1 3T 3R EUer foRam| areada & 38T wRoT Iseufa i AR T 37 B & e 14 v defia fRu )

%mmﬁmﬁ?aﬁmﬁﬁr%ﬂqﬁﬁwaﬁeﬁﬁlWqﬁﬁa'qa#wmaﬁra:
fore Trsgarelt 3R Tegufd & fOU THIAT 0T FA F GHA HE F AU F 3T AT @ & IR q@u
qeT 38 MY 3ferera & 3R @ ~AR¥E AT Td TAAIAT T HTAHATT aar @M orgrer alat & ual g
aﬂ%ﬁmmaﬁﬁﬂﬁ?%ﬂ%awm?dqﬁd #g © & & g S gsgurer 3R useufa &
T g FEIdAr a7 78 H § 3N TEH ST HAUT o TS HGYH I, SHA il A BN TheeT GHH
HIC o FhT AT SHA Tge] W SR & & AT g off et o @1 § 1 g0 THEAqT &l AT GHA HiC
Tel B T HACATIT I GATUT Tsfeiliceh il & o gIaT &1 T Tg TROT el 31T ¢ foh o9 &g
T JUEHT A, d9 g Tafod o1 fF 3 0Ir & & & AT o o o v Aoty &1 gar A8 s fohder
AT SHA WA gial, Afehel 4T FHAT TG Y @7 ¢ o fa9gerl W 0T ofet & I & a1 goa Hie
Tsgqrer 3R Isgufa & 3IRER 87 & @ ¢ Thar 82

oo G 58 A # g THR AT 3R T 97 AMATFER okl JIR AGT HT Golleil I Foleht FHIA HIC
S 0 gaa fev o Ife aaufaes qerfteny et Teaarer fAueasr @ oiRa 9wt ) wg haer =8
I o FT eTeldd & g §8 g2 FIT 3feleld gEdald gl L Hehcll 2 FAT dg ATFerd ¢ 2 HAHS hT Fordls
F @ Afaur fis H TuTd graredier & 3R Ias F1 g 4T, Ife TeIure f9ar fRdT IRuT 319 et
a7 [Adg T8 Fea ar o Feufa & a1 gl 2 g@fguns dis 6 3k ¥ 0 3Ra wea o 3ow v & afe
IS NfSd AT TSR HIC H ATl W § df FT AoFqTe 1 ATSHIAr $r =@ gaem @ qi
RE Vb oS ST Thd! ¢ IR R Rl fadae & Togure 3ifaRaa srar & v dfed @ ar Far gem
0

3Fd YAl T IATTRIF ALl Fgl ST Tehcl IR Jg et & Bar 761 & Fo vogurer fha g fAgget 1
CaTT S @ ¢ IR- AT AT Tl & ATTHAT Se-c0a ! fAHrId #f A W &1 19 e & HiaH
FT ATHA AT adr 0T &7 Reprad srarar enfad T5T R A Tase § fF ST Farell &l 39T HAgcd &, oAThd
41 fhe AR 49T &0 & gl &I & 9 O Falell 1 a9 § & I 376 gHeT Hig AFeT dfod §
AR 3 W Hger g F X & W & IEN Th Re A AHIar & sureg @ O F1 PS Ig 9T A
s Feufa & § & oo & 20 o AfsT e a1 F02 F2r Nfzal fr 3R F T8¢ I1 TWHR I1 R 307 1S
Ig IO Fhl ¢l b F1 e AH@S &9 THI T g @ Tohd 82 71 His hell & Iarel Tewel
Hehll &2 3§ A WA HIC & AT 8 1o o 818 HIC & A 38 FAET 1 i AHSA ofdd &1 Teh 30hs
& HTHR G HIE A dfdd A I AT 80 golN & 3HTEH &1 $TH & AT §olR § ST A W &,
S U g ¥ Y 31 gHT ¥ &fed gl
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ddare Y gAGAT
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Date: 27-08-25

BIE- UREM §AR Sfael & REAr &1 g8t 31 & g8 #Hofreh, forad et &t @elt 3R 317eic 1 3regsqfer grehr
g1 39 FIS ITFd dard H g1 §, a &4 JASTh T 393 MR 3T & A1 T 7 fFAT I ohdT &1 &G
AR T & AU off BrcHe giar §1 AR J9 g8« 3R g9« & fov 9 & soa Fdy &1 3use
T ST, & 38 AT, Afde 3T S 9gel @ 3R FET SERT S Hehdll| 38 [A9ld 38 39 3EHR
I qfSe, 38T egagR 3R EdeMNedr € &gl Svem| 0 & T HiA # Fafed =-red &1 3R 4
arerer Af3AT W E@MET 3R W@ arel I A9 Y 9T T AT AW ST Y SAT 37 ot & forw ef
o ¢, S raotieie &9 @ fhell &1 3UeTE el & SR 8 IRaT w181 e &1 MY 3iererd o @ et & T
gaEAe wre & fav fevaol war 3R ufaeafaa smyor Aifos 3R & 3iaeta 787 3ma &

3TToThel Cellfaotel 3R @rer AT W 3 RE & §ET FIFA U9 AT AT o1 W & 3R 53 e
BT & 7 W Nufaeieis d-fecafOal & #sr off e 3md Wd &1 aF T #ARST Th % o,
Afthet fohell I, THET a1 TATS T HIGAST I A AT AT 3ol FEATA aﬁwqgﬂﬁwm
TRy I AGT &1 VO FIARAT & ISl 3R JEAIdrsit T Jg sfas TFAeRr o sadr § [ &g & fecqofr
I AT dehdr 3R Tacaaiadr st SU| W, S 0 9T 39/ & 3T &, o g@er & gty W
@l arel T T FEfAT g, ar AT Hr IefRar 3R &Y el & S g1 Arerer HfFAr Fr gafad e arer
S g o917 ATACT A AT §, 37 W 3R § & 3ogia Ueh FAFRHA & gRIA GehieT el T JAlh
35T 7| Hafed ~Aeg o 38 efRar & forar qur @er 6 3Rfat ) AT S sl famr fear
ST 3R 37 A &1 gTdATeT 37 et & 39arR H fhar 51 Tt &, Sieg 398 &7 9 17 I13T7|

g |arel ¥ FAgeaqul ¥ & o1 g1 & A W 38 @ & Araddes HrdshdAr # Affeafad Hir 3 &
AT W HIS o el WA ST @ehdr & | FAT 57 1T T @A 8T I@T ST AIfgU o FaRell & v
fordt & FFATeT 3R Tdear & dre W @1 Se? MY 3Erad & 39T A H 57 a1d T Seold fhAT &
& g0 e # afdfafter sffcafed fr sadaar @@, sfew fagey &9 & FRER g1 JE =€, ~Armed o
TIHR Al Arerel AfZAT W aq#HA & fafagdqar o d fGanfader daR &a &1 o gl g1 3318, 38 e
FTH Tgol T AT 35T WY g, AfheT THR T 3 & 313 57 T & IS 31T ed 71T 3137 AT &1 3T
e 18T g o el Af3ar W 5w Re T 3mufaeds 3R ddcatgle el WA &7 ol 9¢ @l §, 39
fogTsT @ STaTecdl oF & &1 Tge] o Hecaqol &1 el ¢ WE § o e HARSIT & Teh SIRAT §| 79K,
GERT T FSITeh 3STY E4T T S<ial AL ForeT off I & T 76T g7 Fehell &
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SATed &1 HATHAT JAgl

HYUTEhIT

Date: 27-08-25

feeel 3T ~ ey A yuAA Meg A S 3l fowm i AT e arel & AT I ST I 3ref feAm
B 3METed o EHAR FT HAR FIAT AT (S F 3H IS F A g A oA [ sureH s e
AEY T T 39l @ FftT STFHRY @1 Grar diel o Fder fear @ or| 58 @gdd safedird S
Hldd‘§Ud1q|o1c|ﬁulmwﬁmﬁ?uﬁaﬁéaﬂﬁﬁwwaﬁ%ﬁ%ﬁﬁmmml
HIITSHT & LT 1 Gl et arell el farafaearery (Srg) @ Irfeehr W =arefd @i &ar o Ig haer
AT | faeare sgrareer o haer A Tose fRar % go 0 S Sddr f S 1 fava g 3k g o
ﬁm%%ﬁﬁg‘r'ﬁeepd 3TeleT 37T ST 81 FT T AN & Tl Aol #AHD Teh i & HTdGe]
& 9IG, WA o 1978 F ST (Fell ToATdeh) T IUET 30T el dTel T ST & 3fer@r & fAegor &
3gafd & & of| gurerEs A off gg odem av 1978 F € Sl dr o) feedh & qd grgEd 3Rfde dhorlard
CaRT 30 HHACI H FaTd 30 W 3T e of HIBMSHT & 3G W 23 SeAal, 2017 & UF o9 & 2|
AR & 3T FTe o Tose a1 AT F 3RERMS 3T & 7Rl 18 Feey & Jafea Afea 78 &1 T8
Y @1 FT I = o I Aegar Fig WA Jenfw 3MaTHdr AGT § S REY Adelieie 9e I FHTT
IT WHRT FeaeiRar Fa= & ST & | a9 § & AR 2 & 99, [9uraes §a0a & fov a1 Jegar
Ffl SIS AGT W & TIAA ared T A ot qH TEe 1241, gHdr A1 3TW A Yo o g1 RS
HAATHA I TWERT FHASST H IRGIIAT P FGMAT ol & [0 ForT -7 A7, o fF Forae et & fow
58 %had ¥ g Farg JA T ST @ o g Aelel| 3rereld & haer o @ A 38 iRt & A
+ TR A AT T RE & FoaX H 3T X 6T g1 TG 3egied THSIGRT & 1A Torar giar ar faarg & @sr
STET BIdT| g T Shgell § o 3T HATHS A Sdell MYAT FAT S11 ST @7 &1 Fa7 WA IRES 7 o
T ggol @ye fhw a1w |
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feccadral
—— ) .com Date: 27-08-25
AT T TadT
ICEID)
3Tl & FAT A AR B Feanfas 3R Wfw Ao agd ool o1 mead & sref I &1 g6 fowm & 2

I AT YT AT & Teh IWIR =1 Rl §| IR $H WIR FT &1 T &, A I Toh §gd 997 1
g & dfia Gl R Tarada sidg Ay @ AR wsgufd SieAtes ¢ garT fhU T IR Wi @icd H
IS ST AT fer §1 ST & H AR ShehtheT HelelASe ToTer & 9= faeelvor & gigen SART foham §
o AR |eth fdaret # <0 T AdE=ar a1 AR f9H i ¥ gEY gl W3 A W@ 8, 391 AR
W AG Y 9T T &1 HRA W ST S I T FT Afd ATpeT 8 W ¢ 3R Tg 7RT T ARAT T4
&I AT &1 JAOT g1 §id el 7 garg & drasjg §HA ARG SN I Todl A 4l § 3N FaF FereAH=
3ok §X FE AN b § T T8 AR & fhame, Aolqyl & R & favey gl SMUa| #Rd & dhad Samar
ARG TRE & AT R &, 8 A & THA S w76 o @ g1 o el o 3ARer &
ammﬁmaﬁgcwﬁéﬁaﬁa:trﬁﬁr%l@ﬁ,wmmmmwmaﬁ
30T T¢ &, dl I8 319« 3T H 937 diRas gear gl

STHAT & ZH INWER A Jg IdrT & [ T 39ell a1 FeIdel & foiv Hf3ar #r1 o sTaqar X | &1 I
I & A F 3ogid THST T Ul & SR Tl T 81N & &, 8ieh THT &1 HifAeT T AR &
ey & ot oY goh §, W AR O 3e7iaa 3rARehT IRt &t SR 8 o w761 & W7 §1 HRA & AH 9
& ASAT T %ol g1 o1 W@ 21 giwvar @18 ¢ o <0 dRd- ariehediel & &g du¥ s a0 &1 A ofea
1 &t AT A W &, W AR Ferama=r i v pfRrei o gt 6 g &1 0 A, 9 & BT Fleq &l
IR AR & X @ HIg Sae of A7 g1, @l Ig Pis (AT a1 g1 T H1 Ig Y W & o g 37=i
I Adael & forv R off g O ST Tohd ¢| o 98 URd & 379ell ad Addlel & folv Tdshariedr r
UeAg S aTel UTiehEcilal Y 8 Feollel & ¢ &1 37cl: HRAT JUFHAT & gear Uaglhias gl

aRe ¥ & 8 AR TUITHAT T HIAA TR gH IR FAT AT IgHGEG H §AIRI aIs FIA hl
faffiest IR T YHARH I §T TAHAT kg AGT o TIRM 31T b IfhcTs START FHT S 3Tedrd
foram B, 389 9T Toral & o a8 & &1 AR ot & feem # S¢ &1 gared@ i o gheert @ o e
& T T TN gl W TRl FT 1S ST, ATk TASRT F AT 81| AE IS A AT 47§41
T &, AT & ] &1 W 50 Frcr FARST TRE & Helld 7 $HH HgAAT Tqd: TS g AT g1 AR
EaRT HRAT FEGHT T 50 BRI WAT Yoo oG ST F T, THS AT TEI3M, M0 3R F& TIA-9ad
AGt & 53 JegAt & 30 Feiad glel T AP §1 5 I Pl ~FAdH R ST Teh, g0 AT ST &
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fF o TR # g AT §¢ 3R 9RT 39 foaw AT fagel SoRT i Femer a1 d2eE, T ST W
AR & fow SRomers €

Date: 27-08-25

gFd 61 dASRd A ARG 3R @

SRR glaa e, (sfasmer ik wEifdsr )

&t 57 3R a3 ool & AT W Hohd TISe &1 1T 2020 H ITeAaTT 3789 & I Rdl & S Fsdage 315 oY,
3W ST 3T 2l & AT FAY F I 9 A AR few ¢ &1 S, IARST B 57 W YA AN §, AR
THTHAT g A 3R Tseafd o [Safder @ fod arer sreqey & Foflel RIER @FAeT & SRIeT Helrhld
Hh SHBI JEAT P 86 dh dIR L f&ar am|

qeut & FRmae 3@ s Ufagii{s FR&T &1 Adier o7 | HH«d,W—%ﬁHWW#W
dfRgen cgarar & AR Fedr ARTw TaT Taa, AfFT & TH Feeld e F IR &4 & fav I3ARS T
QRIS drehal & A Aol FOY, AR 38 HASTA e TGN A ARA-eT Hatl W s arell TR1&T G |

AR T a1 Y, A 3RaF dgema & 389 e 7 A AT A Ao 37H glaer 3§ W & a5 30 3@
TSIl ST & fEETh 3MehrAS IGAT TT AT T Fgareherdr &1 9R@d ¢ 31 alk W ol Rufa & S
faEes affel W PIsT §U gl ST & 6 A TS TR & FAT A 3 Al fAFedl F Uk T TS A
X hT, dfeh FRET Teh I Iolell IHRT ASAGY &1 ToIgrem, TR 1 AT ol 3meprAsRar 3R weahedr &
e sy @), o e I8 w1 & ot qus 7 f-ueenias 3feRar ik 55 78

39 gAR a9 Ned qge & 31fasd Ifea g aiv 81 398 @ ) dfAsdt &1 JAEsr s = g, Sefe dia
3R Trfehedret &1 e R VAT IR o YT § o a5 -AHARS Tclolel 1 Tolcad T Al Wl &l el
& o161, AR & 8 9T & 37 37 AQIGdT A FAAR o AR AN 3o & aR # 75 ool
P TR Tgalel T FAH R

Ife Ig Ueh AR I AT, TRt i aor ST T o, A 319 38 e 1 oleT o1 gAR folv o
T F FqIe g1 gTelifeh, R G@RT 3YAYS HTeh, Tehelieh! 3R e deeltd T o7 W@ 8, Afehed 388 Q=i
faed cgaeur ge-9-ge AR gl 8 Fehdll| ddd #, Ig dord W IS AT GAE A A9 AT & 3N o
TSAfdeh TR & IR 9= &7 g, dlfeh HRA &Y Fecdl dleh 1 gfaar ¢@ Tl

T §H el AT T $H RE 96 Tohd 8 foh AR T gl 31T 37efehel 0TI HTgler & FHATOT g1 Th

?
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38 §eU H g 3fderd & Ha o TIfEUI Th-gE ¥ g5 o W@ 3T A dAH FuSt & a1 IEEHR e
R & SR AT SHFT TGO SIeld 3TEI0T &, 1970 F ek 7 AR AR dar & Redt & 318 A a1 1980
& GAH A T IR AAIT TG FT dleldcl Gl gf AFAT H, 3ThHAS ¥@ o HROT IJOAT faearg & 3mar
SelAT FReeT g1 AT AUT|

FAT 3T ARA-a1T R T I 3 TET Fgl ST TohdT g2 ETce, Fis o TAT T37aT S8 FRS AT dT Al
g, 3 31 gl P TG A B $ AT IRT FT T Ig GAS Ay ¢ 6 sgydy cgaer 7 gt
T SATAEIRSE BIET §, W FHAISET cTIEAT Y AT 39 off gt et i AT s IRuea 81 & &5
SYIEYT I AHY d G Halg H Teh| T, Hecaqul I o & & aET AJelel @l ol #HRA & AifAd
feretl & STasie Hifde faVATT alal geif & &rwr fohdll 3 Hig &I AR A&7 T Fehal|

a3, o ar 3RS Tsgufar Reg fAews St Tereifas ARl et ae § 3R & € ot Riar e st
SHIfahIY AdT §AR U1 §, S AT dRFw R F 9RAT cgaedr & aAv @AY ¥ qRenfa &< g g a8
ool =BT foh &1 o MTohIFhdT T ST HIH I AT & ofr 3N A Flfaat & srasie dlel aerent
& 3F FAT TF HYA 3H A H ASAded §9 F IrAEF ST @M e g, I8 ot &l AT
T & TAE d g1 @ 8, Ak TF g6 Ao & 9| W 7, F-ifa ¥ 3 i Awe Ao 3§

qgelT, TRIAT A ANGT & Aged dlell FI&T TITUT F Teh Holqd T Tl HT R 1 ANV &g
SATEETRE A8 §1 SHF HROT - ARG &1 39 I Gaear 161 g7, 39 AT & Y FUaT Ffaaeeransit
B QW A & T AT drehd T §AR I8 38779 & AR AR & Adea ared aeaveli # i gio
O FIHT 3R -Tsteliicier =0T, it Al W g F37 Jeharel 8 Heoholl &1 T, 9fREH & o HRA & 39
AR & & sawe A8 WA fF 3TeE IR A AT et & [T 3% ITSaUaA] & 73T &I ST ATRT|

GERT, WER e 3rdfegaedr & AU 36 #A9-3¢RamE & dc & [&Fd a1¢ o | &1 92w, 5y 3rdfegaeun
S8 AN, T AR & I Repel H 379 8 &g AR g1 aeIR &THa, Ald Goit 3R 3fieifaren giaamdr e
ST g ARG & 9T § 3R ag a1, O & 1Y IRTIRE T A AHEIS TTF Tl & YR
W STl & Hehall &l FgT elarsl &l QU e ¥ Tieled &l T &, SAehdl & Y| I Ig Sk I fohar
ST, A foera SRl Sgueli coaeamsdt o HfUS 3 T AT S FhaT &, S ARG R &, A F o
BIRIGHS BIaT|

m,mm*w,mmmﬂ,aﬁasﬁa&mmmﬁmgm ST, gt &
g FE T2 TS FE @ T, AT 8 & U Jrerer-3reET A wrufEHaEt AR SN
HAFTIHT T FNPR FIA §U Al G T g dh A T §ofl Thd &1 gAY el H g, A AR Th-gay
&I Ig HiehT ST AR foh I 7el -Taleliicleh T AHATTSTR-3MTeh FrAfASAI3T & QU T Tl
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3MMe § o AAaR @Y ST Q6T HEAIT Hool o RGN FFEAT T BT gal, ot AT & ToieTidiar # arereha
I IE Y3 &g F=Aam|

Date: 27-08-25
garsit F foa & sferermger A= Hr TRy I
AESITG YeATarell, (IS YaerT, SITSTAT )

o 11 avt & sRa & Boea wifa F U & s I &1 wean=#ar
Mg A & aAdca # Bfoea $Ear Hf¥ae qor & s @Rl wr awed
ST TET &1 $EH JUINTS $ITcal JoUTTell, 557 haifeFefadr iR dafiehsex
fFea S va & A qfRw &1 AR Boee &7 7 yoifa & @y 7%
IS TRE T TATAT o 311 §| AT &I F Tod ATeTalissT AfHT T AP
P ST HT o o ol O AT, TEr T R AT o g% §1 8 fAves
& T &g AR 3ieTelset ATHIT foel- 2025' T 3M1S, ST 319 Flefel o
T &

Y TRT T GG aaf G (3FH gae) H SIS kch FAIC 9T JiAcIss Hall ATHT TT HRA & TS
HHAS AT, A STaTweh NI, WEART Jaril @ 313 are fohv 3R Xl 3R T & SfTedT ShT 36 a1
SITeT & T forr| HiAelssl S[U T ofcd & HROT SIGART # Ueh hidd o 3¢ s I9F A, fad sqer
T IRER @R 711 | AFY H T O 3 3606 & 9t F AfHT # g & a1 ATcAsAT HY ol | Fellesh H
31 AT H 32 AFT o cHTT X ol I8 sfasr oY, o adefas Af8s 3adera 7 g fo=r
AT A JeETseH G A P TR AL g, Sfed O Ty, A Affeger AR AR HSaT
T off sorar ool 8, forad gor &1 geen TR # use g

JieTegsT ATHT Fofet- 2025 F 37 Wl ¥ WAIe F Jear waueT [ aw §1 ag Feare, 3T, Hardy
TIEE 3R Al S 3ietelse Al AFH W G R U o@Iar g1 e &1 7161, 38 U #&d Hall &
g fhT v ) 57 Walt & focd v Fe gt 3R, 398 [AAeeranit 3R 39hr AT #ee Fa
arell &l e @ ofh 9T HTel oeh T Siel &I Fal gl 3R Tk & & a5 39 deh AT IgeT Sear|
AT SeARIehT 3MRATH 2000 & T&d FH F drell JisTellssd ATHT AR H ATAT ASH W U
S T TSR M| 3R HIS TS ST Yol &, ol IHY Hofdd fadT def-8eT W o yfcaer om
&1 30 @l # e e, REd dex 3R darelidhl Tolewld dellel & wraenet §1 § - TOIgd 3ded & fau
TERIT-TAERN ST T T Yol HATGRT T & I-AT | HATT HieTellgel HTATISh Well I AT &I, FRIATT
IR 37 F RO ¥ Tl gEios g Afde Wat & AT cewid 3UdsY SIIUaN, SIedvehdl thermuem 3R
qiEpicen ATeTh Wol A HEIT IR T§ Hieled oA H 65 AT Jasit & B & §1 37 Fogve=, T
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Hr dar AR RPprra Faror yorel & Aeg @ FE JU F G g I AEl F IRERd T AEEE R
MNAF 7 & 39N H A M | 3T & TR gl 3R BEaAder sefosid giae & A drede a
AR i @ IR-arefedr S3m fAfafer sohaft 3R Ig Sl HRAT =g FiRar S Sl Afgdsit & @y
dToae X HIA FHEM| TGH 36H ¢ 6 Ig Fl AfHT & Ward a8 81 I8 § vz 1 o 3 o &
¥ H derar a1 & AR arAfoe g Afae Fal F o Wicarfed AT §1 AR F GFRIcAS AT 36197
2028 T 25,000 FF FIY dF IgT Fehcll & N @ oG F ST ARAT YeT R Fhell &l 3H Flofel H TR
e ureelf & oad I8 Afdwar 3R Fa™R & dear &ar §, @aex e Ae H, ST & §d W JRT
gfear # Affer ot &1 3mrgy a1 Fhar &

T FlelsT AR & TTdH TR, AUHdA maet & RAguid a1 qeifdr g1 JHiderssy AfHT e e A
oTgr, afesh aeal i FgRaT N U F1 HIST T F arar §1 g AT Ak EU TefeTcah] FT ggrEr &dar
g, dlfh 38 RE & Yol dlehd &, o o ST & &l el arel e |
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