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Volt Face

Grim results of EV makers raise a question about viability
ET Editorials

The future of mobility is electric, and it should have been here by now, considering that Morris & Salom's
Electrobat cars were running on Philadelphia's streets in 1894. In 1909, an electric car beat a gasoline car
in Boston's busy traffic by 15 minutes. But electric cars are still at the 25% sales mark globally, and like
most averages that figure is misleading.

When 70% of all electric cars are made in China, and 65% are sold there, the picture looks distinctly ICE-
y-short for internal combustion engine - for the rest of the world. Then consider market leader Tesla's
woes. Its quarterly revenue has slumped. Half-yearly sales in Europe are down 33%. But more worrying
for it is the drying carbon credits market under Trump. So far, Tesla's made billions selling these credits to
makers of ICE cars. It earned $2.1bn from them in just the first nine months of 2024. Tesla also has to worry
about the phase-out of the $7,500 tax credit for EV buyers in Sept.

Carbon and tax credits are nothing but subsidies for the EV business in US and Europe, and the Chinese EV
miracle was also built on subsidies. By some accounts, China spent $231bn over a decade to prop up the
industry, which now has spare capacity of 3mn cars, leading to cut-throat competition at home and
dumping outside. That raises an important question. If EVs have truly come of age, why do they need state
support? In 1900, US had only 8,000 cars. By 1915, there were over 2mn. Henry Ford's Model T-launched
for $850 in 1908 and priced at just $300 in 1917, thanks to economies of scale-brought the horseless
revolution without any state help. It's time electric cars learnt to stand on their own four wheels.

e EcoNomic TiMEs

Date: 26-07-25

Don't Be a Digital Pain in the Neck
ET Editorials

Tied constantly to our harem of devices, most people, especially from millennial and Gen Z cohorts, run
serious physical risks that go beyond addiction to scrolling, updating, viewing, messaging addiction. Recent
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hospital data indicate a 30-40% y-o-y increase in the number of working Indians seeking treatment for
musculoskeletal, spinal, ophthalmic, cardiovascular and mental health complications. The crisis has led to
new ailments like 'tech neck’, 'text claw’, 'sitting disease’, 'temporomandibular joint disorder’, 'dead butt
syndrome’, and digital fatigue syndrome. These need to be taken seriously.

Doctors report seeing early-onset degenerative changes in the spine, driven by muscular imbalances and
repetitive stress injuries. Risks are compounded by sedentary lifestyles, which have led to an
unprecedented 25-30% rise in OPD visits over the past year. Alarming trends include a growing incidence
of asymptomatic heart failure in individuals in their 20s, along with a spike in palpitations linked to stress,
atrial arrhythmias and metabolic syndrome at younger ages. There is also a rise in disorders linked to long
hours working on computers and stressing over staying relevant at the job.

Much of this is preventable through conscious behavioural changes and institutional support. Persons can
adopt simple practices such as the 20-20-20 rule-taking a 20-sec break to look 20 ft away every 20 mins to
reduce eye strain. Or take breaks to stretch at work. Companies can contribute by having digital-free zones,
encouraging active breaks, and using productivity tools that help flag excessive screen time. If action isn't
taken now, consequences of unchecked digital dependency may well be the advent of a Gen Digitally-Bent
around the corner.
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Give and take
The India-U.K. trade deal may set the template for the EU and US. deals
Editorials

The India-United Kingdom Comprehensive Economic and Trade Agreement (CETA), signed by the two
countries on Thursday, is a good example of the give and take between two large economies of comparable
size. While the U.K. has agreed to provide India duty-free access to about 99% of its tariff lines, it has been
more conservative when it comes to the movement of professionals. It has set an annual quota of just 1,800
visas for niche professional roles such as yoga instructors and classical musicians, and the agreement falls
short of making commitments on broader visa categories such as business visitors or IT professionals. This
was so- mething India had been keen on. On the other hand, while India has opened about 90% of its tariff
lines for duty-free import from the U.K,, it has kept key agricultural products such as dairy products, apples,
oats, and edible oils out of the deal - key demands of the U.K. Similarly, while India has committed to
reducing duties on automobile imports by a substantial 100 percentage points over time, these are subject
to a graded quota ov- er the next decade, which gives the domestic industry time to adjust. A sign of a good
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deal is when both sides walk away happy but not satisfied. In any case, such bilateral deals should not be
viewed as a zero-sum game where one side's loss is another's gain. Enhancing bilateral trade is in both
countries' interests, especially at a time when the world's biggest trading powers are raising tariff and non-
tariff barriers.

The U.K. is a relatively small trading partner for India, but therein lies ample scope for growth. While at a
macro scale the gains might initially be limited, the sector-wise increases have the potential to be
significant. Sectors such as agriculture, textiles, leather and chemicals are all set to see quick gains. There
is potential for lon- ger term benefits too. The U.K. is a major gateway to Europe, which is a much bigger
trading partner of India's. Goods destined for Europe could be routed through the U.K,, and the duty-free
arrangement will likely enhance this flow. Companies in other countries that already export to the U.K. will
also start viewing India more favourably as an investment destination so as to take advantage of the duty-
free access. It is now up to the government to help Indian exporters scale up and compete internationally.
Another important consid- eration is that such a deal sets the template for future ones. The general trend
is that the bigger the economy being negotiated with, the bigger the concessions given. The United States
and the European Union will now want more from India than what it has conceded to the U.K.

Date: 26-07-25

AR 3 Bl § af TWHER { & e @ 78
S

Uod gaars & 3MUR, dieX IS AR T F1S A M AU AT HAlAA T THE H FAE B
@RS XA §U olld AT F 39 AT gl & gl & 6 faord 7 & & 99 e & @
WHR o 9dr AT T 5 FS Boil TAT HISYURD! & ATH §eTT gl AT o g 3 Fgr fop aier foee
T ATH g & Adad IE gl & APIRGAr WcH g ST AT o e T Tgl f AV a8
YeRIETOT ARTRAAT T FI & T A6l 81 Siafeh Hiaemer dr qe3fid & ‘g7 HRd & ARTRS & gl
€ I T 3R 3HH FEAUW ST ARG T GFFd @ d1 39T g1 foeet AR R & ArTRep
H Igr ®eh ¢ o foeaT & To7 (AE) o FAT-GFAT W ol F Afaa gt § Tafh AR & Arerient

3



www.dafeias.com
IMPORTANT NEWSCLIPPINGS (26-July-25)

o ToT N AR T § HH & & v $o afFaar & g1 sdfav #Aifds 3RaR & e srde
ST AT YSdTl Wseh GX ToleT, AfAAFT AT 3w AfdE FWFR T I A%k Fhar &, I SHHT
IS iFagad IMUR g | AGIUSR o 3og1 Alfe JfUSRT w1 qrI-disee g1 AT F7 T5 T o
Sieh o8 foh ag el I ARTRERAT 8T o T §, Fifh g ae T aF THT S8l X Hehdll PR
A HIS IT AR Foil & df 38 (Y el & FFAT ff Tog W § o & Foadr ¢ |

Date: 26-07-25
Fer- Y g Fr g 7 3r @ & o weelY e
5. 3O A, ( FET FAET A qF TR )
I Aol &7 rdcyaedr f gHE Raut A § &k @A S Ud F gde
5 3R ofehe; deTeT T &1 Aleddl & YHE 3eeedl # Sofehl oIl Hafe §ff |

=y

=) ﬁtﬁﬁrﬁwﬁﬁa@wmuqw{‘lsﬁdqncﬁé?@m’fﬁqgﬂ?ﬂé,aﬂ?
6 $H YR Ig Al A I IFIIGEAT H Th Hgcaqul A9TGTelehdl Al TS|
RIS & AN S Fiel ofoh oehe, IoiR H O & 36 o@ &5 &. &

T gl

AAfehed 3TST Tk 'hel- Il SHIATAT # AFC & WIEAT 36T & i THI TIOCHIVT &I AT ok
AT gl 3TT-TRT RGBS dfAfa H1 [FERel 7 § 6 I8 o7 & WER & T 3007 ganr
f3fSteer arareT & Sicanfed fohar S 3R & 49w &9 & & dicares fear Sme| Jgr sRor a1 f&
TS S (PR & AfFd) T ot RS (SFFd & TSR ) do & Haddh oldeed [3folee g 9w
g1 I1% 95 G AT T fIOT g, WG F AT HETAT 81, SHERT @ AT g1 AT ATl ganT
foeit & 9 g- TRT HRRRAT T 6T el arel fonell o sarcel & IRERIAT o, 3¢ 3T
FATTT 3R AHET TR AIRAT FF HET & 58 QU FAIG T ARAG @l ¢l 380 G Jg o ar o
o 68 Fre U I BT ARFer g1 e

olftheT 319 IE & T & foh SHUAcT & agd AU Jfaerd & HRoT T & AR H1 Acdest A @
¢ 3N RBfSea $arae gumel gdicaried 8 W g1 W3S, TASUDE, IREwd (RIer csq A1d
Jeodic), msradity (3fAfSve e afdw) 3R fdfdvg (s foor T BR o= ) & tadEdBRm
(AU YHT HraRere 3w &f3an) 3R IRERTE & FgaAT & gaa Sear @er a1, 5ad da-ga
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A @ AT AT 3R AR SR q@T o1l At 39 @ IS F B e A Fo Ahant A
I G R TEA 9 & §- A JAME Tl ey |

HROUT, HOR SNTAE {EeH & FHROT TANR a&G3 & AT 40 g A IR T 341 8, @I Ig
Har3t & forw fa% 20 @@ T g3 & $-HA W S AT 3R fashamsit & fAsitar gge &
@ﬁﬁgé%,ﬁﬁxsﬂ%ﬁ‘vmﬂwﬁﬁﬂmﬁmagqlmdﬁ&lqwqwdlg’l?ﬁ%l
XX F PE M T YT T A T AT B AR B s b wORE

THAT BTl Tk GHAT TIOCHIVT UATAT BT, FAifh SUHET &1 g Uge] HTTTEUT Hl Hr-3Hr Fal1e
é:ar&'zrﬁaﬂﬁrqg‘am?rrl

gafaT f3fSlecer $ardet &l dorar Sl Y Wcdlesl &l & [T RIS caRT S e T g
AT & 37 AT THG3iT I e FRATS A Sl AT g1 Il dof-eT Sfoeer & ar @
40 oG & gt 80 oM@ §r SVel| $-hiAd 3R Wied TIeRoT Gamsil # Jefer 1 W, STgr qarsi
& T 20 or@ T W7 FAIRd §1 T§ Fado 3N W IURT § 3R 398 T 3f¥FR o
Ao WX &1 d & 3R SvEdT a1 aga dAar & T | Ffaradt SR & Jgal ) T derT
3rEHg Bl

Sl e, IR S el F & v i 80% arcle f3foieer @ral & f6w Se W ge A
afeCl A Al 313 TF A AT gV E1 SeHS & A - Fah IRUTHEGET AR B HR TG
o1 §- f3fSicel aperdrer yomrell & 3nv favard, dereiidhl iR IREMIAT & oI Fharics A gl
Siafeh AT & gefr ¥ BIC IS &7 & fashar3it &1 T wA gen IR 37¢ 39 Bioea g
YOS 1 9 & foT dicanfed faar smeen, fore o 3er 1 919 gl

her- 1T SRIATHT T FoTaTl ol & [T THN, WX, HITTT JOTTel, Fhaifareiael S fafdteer Raement
& fA-J O 39 SNvady sAifical & 9fd ®eR Efeehlvl & FRUT doR gld fo@ @ g1 ol
fashd3il a1 SiTaer AfeH Aol & 9 FYIR FIs §eT W/ § 3N slhg &I 3 RA%e g | &1 384
GUERT $T T QU H@erT 1 BT & e &7 3N ollear gsam| di & @ & SRy 7 817 aArgent $Hr
s 9¢al| Jehletel, JUITS T AE ofa T ol AT AT |
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MMITF § ART shigd Sfag o@eT

YU FAR, ( dEs Renfag §)

U Aferen egEY 3R gfNeTor aRwe (TAAISIRE) A gl & FET-8 dh FATSS AT Hr
UISAYEh "THACAIRET WERIE, S8 Us fodis # sidua aRads 6w §1 58 9gel &1 Fqol 35T
sfoerd, spier, 3N Shae 3R emeer gomell SiF fawal & vhid X gu el & 3ex
HRA & FHATSS b T FHT TAS TR AT e g1 avt @ 57 ddiola sfdera o@s & #fer
Y ST @ M, Ig TR 36 QAT A U BN TA Tl @il &1 36 qEh A 13dT @ 174t ey
& HEGHeel STag &l faEaR & 9&dd fohar amam 8, f9ad feoel Godad & 3cure 3R gae,
FHBTCN TN, 3T a1 HY AeTeiifcieh AT, Ve IHAAA, TR AHAST, HITeAl T 3eTeh
gfeRIY, #FTer 3R @t & 357 37fe &1 favevor fagf@e arear & el A fhar aar gl

IISTYECThT I FMeJehel IR HRA - i TAT TAT T HAGT §| HRAGT T JAHT 6T AR
¥ FiFd feomar & faT Ig 3naeds g ool Fodad vd JIredl & 3fagd A aF=1lcAs Tfoe d &
UISTYEThT H FAT YGRIT ST AMGU? &eX o Wieddl $T Jeof, Ul i &, HTERT &l & Td
3T 3Heleh MhAUT & GRIT Heol3H R AR I e fear 1| geet & geard AR aTv i
$Hr @RIt i AT @ S AT G0 3T HcHAFRAT 'IATHT F FEAR § goF &1 Hhay Hr
AT HETAT & 8 FARY TSAEAR H $H TR TANIT T 731 § 1o 38% A o dlg "HglT'
fIAWoT o 5[ O FT T S H1 A BT &1 S gears Ig ¢ 6 fdls & fher & exredr
% aRTeT 38 1568 & &g 30,000 fEg3it 1 7R foham T, TS &3, s 3R fhare ds
afAe | TIT 3R @RI Al AN, 1568 FI THIRAT BolgellAT - T - IS 57 dZAT ST I@RT ol
€l 30 Tdga® H 1598 H Hefold HA TaAHAT H ot #fFAfaa fear o g1 s@s
Heholelehdll 3ehak & EIERT HR 37eqel HIAA AR | IheR & FHBIGIT ITRE HgeFAe HEUR
A A qeh ANE-T- IHe F 9N SR Seo@ AT §

hel o e CIERAT H THT el Bolol H JEDh '3l fehell' UG '3chalATAT AT SATH
3egel FIfCR Fel3all HT qEdeh 'HAWE- 3d IR 1 3HRT AT, AT heeldl U FIHRAT H
HRTIT AaRol & X 81 30 Toh 3MMey A dr g @eaAr qur sfaga & g faar o,
STafeh el ofel & TR 3ehel & §IA H o978 U iR 3R &F 3N I ar gk 3R 38
36 gfcerdl & et i)' g Yex T T Felld 3UEI0T FA Td 3og 9l AFaAl T fAPR Fofred
& T AT SR o@Tardr A7 | 3R FIAT T (AT TihAT  TTd qUT A IFEAAT T
TAITHRATT T T & faT g & Sefdr RIar 7 Seret SlgT T ol &l SfiaeT § 31T qFAR=
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A A | TR dr S § 3o giel Ud I AT &l FATAT & ool aNI S1G oo Tohe HATATGehcll
¥ TogqEas H HgH YGr T el @1 3 AGefA, Favrel, TauH Td Tacd $T E & v o5
arel HERIUM a9 3R SAfd fRarsll ST A3 I STeigsiehl Bier didd fhar I=™ar? a1 T
T VHT 3EEOT §, A9 SAYT RGN, AEROT YA AT T FE Tl AMEE o G AT -
Getrfd & R W I FeAldel! AdEdadr & Agd fhar g AT 3ofehl FEGR ThaT g1 AT 3eieh
3UHAT T I3 & ? i HAolge & 3MUR W IR FHAAT! HT SHeol3TH A dTel HITel Ha Hglel
g re?

Ig GaAT 2T § & IREOd TolaR & 9o R EgEdlel &l aroel &¥H A aoel EH H IROTd
LT T AT| 3AT Ao H & feg hael 3 shael BT AT, St GeT agTe, fSeteh Al ase
AT, TSIl AT Y fFAETAgdh FHeolell dg YT 'Irh 3R FAoTgell Bl FHSIAT AT 12 31,
1669 I 381 fegail oX SIfSrar &Y o= &1 Jmeer fam 3o o fég cdgRT oY qreicr ofem &
A 3R ST o g TSier @1, a9 a% fEg o Gereht AdTaell AT 9IT, & glell & Wel Th| 38 3=
W AT # {3t & A, et dhel AR gfaT Tyell @ dised & 3¢ QU J| 38 3T W
Sl o faeaey AR, AYT & MHuT T AR 3R uledT & AHAAY Al FAT goIRT Al
fIRT few atv ) 1688 & 38 Eg3it & v urerhr, grfy 3R &3 T GOy W ey o & 3R
3ET- A TG F IRY ¥ #: fean Reait w fhe av 3Reeie % Sk vd arifas 3R
&l faEgd faaXor 38% & Teh cTEORT HgFAe Thl JEdse Tiel $hi JEdsh "HIMAT- T-3MAHART &
Yool ol fAAT &1 THT 3T 77 § [ FREER A aTell I ARGATHST §¢ H &, Tdcd 3R dIRT
Fga sfera &1 qocies frar S =rfevl

foree &

AR qEER & favey e Fr Swa

fafae awré

Date: 26-07-25

ST 80 aY UGl AW HIS Il TSC T TATGAT &I g 38k [SH T W HgAT Fal
30 TSAT & §iF gaet 1 Igar r aRRa ar ik gIw g aReaRe GFEAT F Fear &
arell Soeaiifde TUI3t T TUTTAT HT| gfaar & 2l & YagR HT Ig dRFh AT S 3T RIS
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HEAAT o T H Y AR 3| Th TR dh Ig d1d $8& Aeded & HIG TR GAFR deh Fer o1
W@ S 3ARFT IR Afagd dg A6l JuawaEsmR & @i dod 91 fid AT g2k A AT F 3HR
%Wﬂgﬁm&g@ﬁ@%%é@ﬁ%%«slsqiﬁ?as‘c\“aﬁwg’rgﬁgl

grel & ISt 7 fafdieey et & o Redl 1 TJered STHMAT & 3R NTASNE S0 7 FIA HA g3
%a%mg‘rw%wsﬁiq\améaéwmaaé%@gémmﬁgawﬁwmﬁ
TREER 1 3T T § 3R SUe WX gAS U 81 U IR Qe 3ereor a¥ 2003 H s W
AR gl FT ¢ 3R 8 foea, seefoar 3R didls &1 a# g« a1l 1991 &T S91 Hr aRE 39
HgF g 1 FHopll off gt ofr| SfeY & S geesh & HYFaT Usg 1 e fbv e Sior 831 718
g 3 McHRe & A W 38 WE ST AT § Hifh Had TS FASNAT IHAT Solloldl &l o
X favg gegr & a1 & SR A fahd A afd S & AT AT FT U FHE &F Tsed F A
AR FASANAT 871 ATl SleAes U & AAded H ARG Iod dRGF AR AN HT W A1 7
Y T &l W 388 o g 919 78 & & §9A 3R 0T Tadaar & 9fd TFATT HT T&d 378779
STolX 3T T@&T gl I o1 AT AT I §eAT el I IHARPT hl &THAT & IR H T & adM=r AR
STTollel & JSEIEYET AT qd STSTedrs TseUid SR SlefeTiRl & Y SFAgR &l ol 3eTehl TRl
fecafOrgl & | Fo 3MAT| I3 TU g@ TS Tl & IR # T eouiorar det # A} &
2T & FeAl W yfafhar o ad 3ifwmer ¢ef & TaRa [udAt & 53 JQudd H 3eeEr & &
30 & FF A Heaides HSTeadl H G FHAT ST I oehd o TS a7 W1 3TN Hig Holed
ISR IUeA AT A TGS §T 3R FMY A SYIER HAT § 3R AT FedH sl T N @A
3G AT W GfAfHAT g7 & O AT Swen & 39 3 geied Y W@ &1 €9 Y MHSAr S
TR F &H 30 TAT TE X W 81 3T ST I QAT H dlel Th Asgd R 3Meh#He &2
BT YTRIET T o foIw a1 fhaT ST Fehar 87

Thol H G Y WA Fel dlel TT HT 3G6I0T Ad 8| A Tl H Teh Feall AT S el & gAY
Teh 118 @eT g1 Sifar 3R fohdl 8t 3rchel o5h 1 JoIrehy 38 X W I9d SR | dfshed 3R
qET A TTal HT I FIMST THE ol df 9 398 F Rl &l gorrar i ReAd ¢t T arar |

Sl TRE 3o &8 Al & W HHE I AHTaFehal § S AR A T Feob 3R AR & Aol
FeAl H Ffay FY Th| faffed Gt & I ReAt & TR W gA TIFd A5 A7 fAvg AR
"G HYUAT RIS FHGT Y S HISHT GaNT Feiehed eAl W AT LT @ Hevcl | STaTel 50
oI & 1 § o foheg 'STgen Al 1 IodUsl gl SV| Ig fAffies il & Teh THE I Ggeleh Al
il & S Ul 3TaSET Ugel T FAYA i ¢ Toleg TG Usg 1 o FAST gt g1idet
gidT, ST 3AGN 9T UAT Ueh AT Teh § {8 dlehda? &2 & AU & Feld gidm g1 ofsd & & &
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ar 3ereoT foIv S et 81 @9l & faeey SEAATS gl aTel aT%el I W gfaeer 3 iarsery
3T HCTeld & IS Sl TEHATd o TolT FASIHT | SoT ISl I hallal 3R STl o 39 Feram
T 3R 39 3T TgAd o2 A | 388 T IRumH Adel St dfRgs TgaeT W IFRIcHAS
THTS UT| TgLETel, HRA SoT TSl H ASHER 61 ATl WH & Uh A T a¥ 2000 H Fger TS
1 TgATT TG AT FhI| Ig AFAT AT ol ATH F HIfOT Ffdell 3¢ gfReed #1 & T
TIIHAT TS o UeT Thar o7 3R 38 foceT Fr TAY gifer ATl SgIglel AT ¥ 379 2025 H Th
a1 Ffdell 3¢ gMfRIvied der far = gl

AR S HT HAE FA & AU AT Il a1 ARG srdegaedr # F@geaqol
UREce oflel dlell $THeh G2 T THIEY TS AT 366 o IMUR W g §ef Heholl| SITAR
A & FAUEA & FFoR & gl HAOT 31Es1d g1 X fohdll aTodee SarT Jeu & SfEH A
AT T SITHIT ITHT g1 IARFT Afad 7 gIfodr sgaral &1 Jad ¢ & fav 38 31w [Afdse
TEANNcHS HRASAT W higd gaT AT

A TgelT AT &1 PV MY FEUET F FAT § Sogled ThRIcAR ARaeh gomma s1emm 3R 319 3¢
IARST § Tgel ST faefiTr 3Tdes w1t fAel @1 81 U & AfFHe FUd ARSI 7 R Ag
GUR Fig dAT gaV Wheldia FUd JRUse Trae My S8 | 3RS f Bl Aeg dg gan
Ueh 937 FHEAT § 3N SHHT 3R 3ol UIaal W gl bl g1 I 6T FAd $$ 30T # ¥ &
TEAIT & Y Al @ &1 R TUT 3 et o7 3R & wfdepel @0 &1 Hehrarel et &
fT 39aT Tt o Hehd § 3R IHANET g@rT Aeg d R S K IR H TR &

GERT 3R eIE UST HidA GG § IFANGT G@RT FIA IchoiT A FHl F aC § NS geal I NS
| 3R oRT Fagiia & 9IS gc 3 § 07 # ARG garr a¥ 2030 & fov v v 3t
Heldl & ale Hr 40 BT § FA Hh 3 HAcT R G STwem| I 2030 H A A Jelem H
Tl Scfold H 2 3R Tof T gefer g |

SEH FUR & AU FAWSET TR W qaiier sRas @9d 781 W& # $o 999 R A Uh
IS FoAl=AT gl lfeh 3ARAT & IS gl & FT §& deh NUS I S Fh| al 3RS Tl &l
SIS AT THT AGT 81N AAfehed 3P RS Y ARG TR W TAder & Iy @l 9RaT &
Ig &TAT § T a8 2030 Th FIEeT 3coied H HAT I AT &THAAT delT 3’ 3T o & a1y
Aot ARFsh T W STl aRads SIfEHE 1 J Tedtsl aU| F& A= dRas wedr H
BT el & TIT STgeh 2 & $T TSHEET HT 3¢ Th A AU g it 80 aY Ugel &=if
THTTATIT T SNTad IWIM| Tg Teh ATFALATeN ToT FT GIERIRT Tea 18T HX Tohdl olfohe] 3Hb TR
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F FH F ohdl g1 3FAE § & I8 AR STaaad & N ganfaa HEm & 3TH TWaR & oar
SIIER AT dMRT|

Date: 26-07-25
qUaIE FT I
HUTGHIT

Ig fafea fasesm § & o SR & favg o # fordl @arsr & fard &1 3mefaenar & 3 &/ d@=
ﬁﬁwﬁmg,mﬁﬁwwwsﬂmwwmﬁwmﬁl
T FrATISTeh Yl 1 BRT geal HTW¥hel g1 STl &, [aH Ueh 3R HIS FATST FIAAT & HAGIGs]
W 3T & JhE A A5 gld I G 8N, Afhed g $& oMol &I cgagr am off g S 3e7sh
gUarel 3R Sor3it & R g H FPah gl IR § o o & Adeel & vsh fiq #feT 3k
el Ui XERT Y Gant @ Aoy At & fagd & fear I iR ATl Awkd e arelr
ST fordr a1 @R & Horfaeh, TAENT GfoE o 58 el HT gite W I AR Fgl & §AR FA
# gom IR 3R ATAA) gagR & AT fSedhe g €t &1 Ieh ST ehelt & sl aod
thellel T AL FI, 3eg FUENT TR W IS A9 FASH T8 §1 $HS Sraslg IHFaY Wl gead
g @ 1 Tl gardt § T g8 0 ded o §, S 3reeTorm i Al s sifaar 7 #Alsg
HAAT & & gl

HRA 3N TRIAE qgdleT & olall T e Tl Y Heldol H $H TG ACT GUIe! I Jeiel HS
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fOFaR &IT &, 38FT TR T A F$ T8t B SEAAT IS B
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3T &1 Jg 3fiehsT 39.3 Tfogsr STok U1l W& & HaTor § b o1 AT 961 &l HET HROT HRA
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T &, SIdfeh a¥ 2006 #H I fafadAor gfaeaeficas aiwg 6 TG TEHR SaR’T A 3 36T
q &1 a1 oA fF AfAATOT &7 &1 e degarar & 25 Fae & 3TU Bl SH R ay¥ 2014
H 9 'A% 31 33T Fr IR-AR & Ut AT 75 oA, ar o 391 3T R_fEAT 813 & 3726 Hi
37dcTaTAT H TS & AT 3H Y H U AATSAR a7 Fal ST Jehdl g o 3w Afaal & IR
%ﬁﬁﬂﬁwmﬁmaﬂ?r%ﬁma?ﬁ?ﬁ%qugd T Qﬁa?‘l?rﬂﬁgtfls‘\ﬂﬁao‘r
AT § o 31T T o fAFAHT &1 HRA # o 96 W SR 1 FHEAT &I g 78T

OT T §, T 96T S H SH &1 § Hafdd AT ¥ ST TEGHT FT AT FEAT IS §, FhIH W

3cdTes Fgd AT AT # 39y gl
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foraTe W Yeeh AT TeA gl alel G 7 SAUR 34 3R STeR deh dgel T 3FAIG &1 gt &t
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