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The Economic TiMEes Date: 16-06.25
War is Crude, But Oil Supply Should Be Safe

Prospect of price rising to $100 a barrel is low
ET Editorials

Last week’s spike in crude oil prices after Israel’s attack on
Iran was the highest since Russia’s invasion of Ukraine,
although the threat of supply disruptions is lower in this
conflict. Russia has far bigger energy exports than Iran. But
the risk of the conflict spreading to the Strait of Hormuz,
- vital to a larger oil supply from West Asia, is unnerving the
market. Spare capacity with Opec and Russia can offset the
- loss of Iranian output, which is principally exported to
China by sea. Other Opec members like Saudi Arabia and
Iraq are heavily dependent on the Persian Gulf for their oil
exports. De-escalation efforts would be directed at keeping
the Strait of Hormuz open, despite its strategic importance
for both Israel and Iran. Threats by Tehran of widening the
conflict may be hard to act upon after years of economic sanctions.

Any possible maritime oil trade disruption, however, will be cushioned by adequate global oil supply that
has kept a lid on prices. Opec was facing resistance over production quotas, and had to accept breaches.
Energy demand forecasts await clarity from tariff negotiations between the US and its principal trading
partners. Geopolitical uncertainty amid a slowing global economy is providing some upside to oil. But its
effects are unlikely to be as acute as a supply shortage. Prospect of crude oil prices climbing to $100 a
barrel, and staying there for an extended period, is not high if the latest conflict does not spread to other
parts of West Asia.

Indian disinflation has progressed far enough for monetary and fiscal policy to have turned decidedly
expansionary. This may have to be calibrated to the evolving situation but may not need substantive
review. India’s economic momentum has been remarkably resilient through a series of shocks — Covid,
energy shock and potential trade fragmentation. Despite loss of momentum, India is likely to retain its
status as the fastest-growing major economy. Another energy shock appears less likely. And, possibly,
less intense.
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Ecological Rules are Economic Guard Rails

ET Editorials
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 Last month, Supreme Court quashed the provision in
- Environmental Impact Assessment (EIA) Regulations
- 2020 that regularises violations of environmental
norms in projects. This intervention was long overdue
- and should give environmental well-being its due
necessary place in the hierarchy of norms.
%ﬂ?ﬂ@‘ Privileging of economic/developmental activities over
environmental well-being and sustainability has been a
constant feature of environmental rule-making and
implementation based on a false binary. The court was
adjudicating legality of a‘get out jail free card’ provision
in the latest EIA that had also been part of earlier iterations. A 2010 memo amending the 2006 EIA set out
a pathway for new expansion projects that had made ‘substantial physical progress relating to

construction’ and ‘significant investment’ before obtaining environmental clearance. Perpetrating a
wrong, EIA 2020 codified and expanded this amendment.

Regulations that protect environmental well-being through guard rails for human activities are not just
desirable but essential for safeguarding economic growth and development, the very object of much
corner-cutting. Closing this loophole ensures regulatory certainty critical for investment and economic
development. Governments — both central and state — must create a robust and transparent system to
address noncompliance. They must recognise that ‘one response does not fit all violations’, and
increasing the cost of non-compliance will act as a deterrent. This must not be a reincarnation of the fait
accompli approach, but a transparent, science-based assessment. Together with a magnitude of order
penalty, it will make a business case for compliance. Ecological concerns and solutions are economic
concerns and solutions.
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Mind the gap
India needs to ensure women's participation in policymaking

Editorials

India has dropped two points from its position last year in the World Economic Forum's Global Gender
Gap Index report, holding at 131 out of 148 countries. The parity score is just 64.1%, making it among
one of the lowest-ranked countries in South Asia, according to the report released last week. The Index
mea- sures gender parity in a country across four as- pects-economic participation and opportunity;
educational attainment; health and survival, and political empowerment. While the performance of India
in three of the four dimensions is either stable or has marginally improved, the significant lack of

2



&
N'-F www.dfeias.com

IMPORTANT NEWSCLIPPINGS (16-June-25)

achievement in the fourth weighs down the overall result. The report says, in the economic participation
and opportunity category, India has improved by +0.9 percentage points. The par- ity in estimated earned
income rises from 28.6% to 29.9%, positively impacting the subindex score, the report said. Scores in
labour force par- ticipation rate remained the same (45.9%) as last year India's highest achieved to date.
In the educational attainment and health and survival categories, the scores have been driven up by
positive shifts. It is in the political empowerment category that India records a drop in parity, since the
last evaluation. Female representation in Par- liament fell from 14.7% to 13.8% in 2025, lowering the
indicator score for the second year in a row below 2023 levels. Also evaluated was the share of women in
ministerial roles, which fell from 6.5% to 5.6%, continuing the sinking trend since 2023.

The path ahead is obvious - consolidate and improve on the gains and make efforts to set right the
lacunae with policies and political will. India has had a long, shameful tussle on this issue as it toyed with
the idea of increasing representation for women in polity. The controversial Women's Reservation Bill
was passed in 2023, 27 years af- ter it was first introduced in 1996. The Bill has been visited upon by
many charades, was blocked at every turn, and the path to actualisation of the goal was lined with
monumental impediments. The present Act reserves one third of the seats for women in Parliament and
the State legislatures, but will only be implemented from 2029, after the completion of the Census, and
the delimitation exercise. But India climbing up the ranks of a global index should be only secondary to
achieving a rounded, applause-worthy, gender parity structure within the country. There is, al- so,
nothing keeping political parties from increasing women's participation in the electoral process, even
before the law necessitates it.

Date: 16-06-25

gftasw ofar & &8 et

faw Feq, ( dTF 7@ To=kF ¢ )

ST W SoRIAA & g 3R R ST 1 Sarel FRAS o gigsd TR & da| & iR 95 far g
UE SoRITS o S o WA fohret 3R faferat s e arar ar Sfad # e & do 3de gied
Fg IFedAl W WRATF gHd Ul T8 BOF coid fFg Al W 3R &9 dF AT @1ar &, 39 d ar
3N FT AE FET SN Hevdl, dfdhed sall T § 6 g8 R e My & awer ve 99 gfaur scve
T & gl

SRIAAT & Y ART & @ F o dcl'w-l“lchaa'?cqwqw%?fﬂggﬂ'%l gel, T & TIT R &
e dawr W@ &1 oA # s R Aed W § AW S & R aeae &1 dARgw dar Aen
ST &1 38 ATARTF, ST Foll FAAT & o HUooT §| UNGR SN hi &TAASNT T U RE AT o
ST Hehel & STaclG g elfdeidel &I Ush A Hsl gl
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$H AAS ¥ &g 3R Agcaqul Jee] 3 S[3 §U &1 WS &M A R & FaARe, nfde vd afofsas fa
3 §U 81 5 FF A TYFA INT AN AN JUS HRA F T T3 MRS WHERT &  Th F ¥ H
39T g1 Fdd, e IR US & 3Iellal T3 3RS Aol T A & GG 3MYfciehct &1 I§ o Soow=g &
o g1 201 & 9 90 o HRAT I JrShfaH & AU S gu &) WhEw & IRT T 2w & 9fy 3EA
e e # W El

W & HRA & AT T FAgeaqul g9 % FE TG g7 Gl aF & thel| A gorh A IR AT a7 g8
g o a8l & ol e @ fAehlelel Ush gl Yaldl a7 Sl &1 AT 0 g8 Tord &l STog & Sfeq,
> & 3T gl 37 g ST o gHHr Y § F 3R 3R, ST ar wia 39F gHA ¥ SRS H
Fael & forw 3mer 31 § df 98 39 &1F A 3«7 Xl & f@dl r ST S Tohar g

mﬁﬁmymﬁmﬁwﬁawa+ﬂd IO ST fRar| fager #AT A 3§ TaNld W
%W?Wﬁ?msldlded{ ddlu?%‘laﬁqﬁ@HQH w\doi@raouséﬁ'grtfﬁ?%r
HIT & Hel, Gl G&iH HT THG 9610 T TSl BT dMgT| FHeal H o= AR TUfa &0 o ket
& U Harg 3N Hefd & Alser Aal 1 3uer fmar S fgel $Ra & gt g @ Avaa wey §
IR g8 S off Tedr = & T IR B oI & 99 e gHem frar 34 o wurars= Sanfaa
AdeAE A TUAHA Reg AT T Bled X YA HRATS F I FAT| G@l, fayr 747 va. FaRe
oI 3R A & facer AFAT & ara Fn

Wﬁ?ﬁwﬁmsﬁaﬁq é{ldIITsauu«ﬁl—‘lﬁiﬁTWW&Té?%ﬂﬁ@%Tgm%I QETS
HEAT TISA A THAI GIRT 14 S H AN A H AR A TQ ¥W@ HGARA| THA A Igd 3
ersal H SORTIAT gl FI foiar Il ST off THEN FT U TEET g ST H &gl T foh ST &7 ARS
ATy grn, fSrad 3o vd aRae glaumd o anfde §, W sormaell gAd § F3 AR B AT g5
g IATSET Flfell dhl OR 3ooltled Td dfRash Mfd vd &M H @R A STelel drell dhed & feraed ard
I @ Toh T3 & 9O H ST & WA HRHA HT T Seolw AT

58 Hedt # U TG FEe AT fh T AES iAol welifas va Teeides ATLTAT & SIRA FASAT ST
AMET| 36 FAY oA, T, HR, TThedlel, ST 3R HALT TRIAES 0T (JhATAEAT I BISHR) THAN
& W gl Tuse g fob AT 3R & F A @ S 1 & forar g, Safh 0N 3% 3§ T@ A 30
S AR A8 W1 Aredr| ST f&Feer dFrer F wgr & [y # S¥Aet o 379 ST THGeT o
FeT fh g TeAhA IJATRSET WA & AU o Far 1 fawa g1 3wgia 7 o &gr & oeig #1 3R
HSHH & TS ST ¥ STog fceliae T’k W YA 6T SU| 38§ Fel A fader Avod o Tose fomar o
3T THHIS FEEAT S AU T@ U G HU GAT § R THAST S W TI@r H AT AT o]

THEE & O H A 3R T # R F Gl H gehell 30¢ IARA F IR Ul H W g, Fhifh
IARHT Go FoRAe & FASA H §| add & Toguid Sldles €0 o al STl H ddraat TRy & § foh
AT A 98 Thererel 33 ¥ A ggdY QAT FHe H T S A F A o A7 R AR T e &
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T R W 3R ARG & a9 & O 397 TEABRY & ST & aF 39T Yoo 315 form &, dfeaT 3@
el Talt & W He WU B TG A T3 FAGAT ¥ FEH @A g9 SN-7 5w & AT FeArsr o @
TUTAHAT AT & U g7 Tg TR Fedlfdd HET W g Sl 07 A g FE e F a9 T '™
HIHA W b Tg 7 o Jeur 1 GAY § AR o & cepdie |

gaae aRFEAfGAT & 2@ ar a8 afRRaw tRr @ Jax faror vfdr 3k g#ar aRRas 3rdeuarar & v
SEd TRAh FHT 1 A 37 & o g7 Fud A YA F RIFR GH s T A Tg T Fg AT
wmlmmaﬁ%%yaﬁamﬁwgmaﬁgm%lWa:ﬁ»ruagma%‘ramﬁwrrﬁrua‘

Feaifas fahedl I gehleld HIdT @, ofhat 30 e o fonell off v &t RPufagl & faw dar = gl
0 Date: 16-06-25

Iy & dee

L ICEID)

qiRed TRIET A o X O qor HEA-AHe g1 S W FoRIse & #NUT gH HR 38 SIg S
Sar HREE @ Uh IR FoU & dgel HSUS o | A, SoRISel I 9Tl & & &1 WAy
FAHH 3Th ARdcd & [olT §8T @A gl SAdfh el & GIal g foh Tg ANING 366eT & [ol¥ §| 7R,
ST S @7 & b &0 & 38 TR de PAHA Haid X for § & 9 3« WA 967 qa e Rl
:ﬁr%|me%%s@aﬁaﬁwmﬁwﬁgummmﬂmww%%wéﬂﬂ
T RAIY] S Sele] H HeTH g1 IAT § ? TEIerel, AHH AP F T SoRISe A KT & WA
fowrett e e foremem sema, SRR & $ 1 3R & off S FRars g o 3R va gam ot sEw
39 gforar # weh 3R §3 Jeu I THIEAT 96 TS gl SoNISH & §HA H A & el MY Ay iRt
afgd &S deiarent $r AT & 75| Tg 3HS AT T8 e g1 AT G2 F A F ITHHS FAG T L
gferan & Riar & o &= 718 ¢

ST o gl & oh SRSl T &gl Foll &1 Swal| 3R, ARG H fKar w@mmias g e & A
w@ﬁﬁw@ﬁ%mﬁmeﬁﬁ:wmﬁm,aﬁmw?ﬂaﬁléﬂﬁmm
WA FEFA T H ST AT WX H ARG F A Ig oAl o W F 9 ALy qF &7 F A
3o AT Y FIET A TW| 3R, SN I FIGT Sl & WAY] HAshA Tell Al U RE €aed
St T R1 37E1 fowret W Roe el 3 A off fhUl oIRA 50 QU geAH W I § AR W gU
gl 3T Al ¢t & oG & Ned &1 W & 94Rg N T8 Fog 3T § & QA 2f A add FH WS &
T dare 3R Hesiide ATCTH T SEAHATT HT AT |
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Live
feccadia

Date: 16-06-25
T & FANST F hyar wdy
Y & uq, ( e vd fagwr Aifa fRws, siamew )

STA-5oNael & ST #75ohd I & ST 9gd F G Y 370G § S AR Isgufd Seres g0
oy faUH $T ggel HYaT| 7T Ig 3FAG qU BN, TS HeeAl HRhol ¢, Fiich 3MTofehel AN
e HIAT FATAHT #H 3T g3 &1 T87 93 A R AR W S ¢ &1 30l Tg GGl
ST & R 3RS H& grelld & IR W@ &

R Y o T FIRAA & Tgd & T Hl ATAIR T Tl aiRieesT S § 7 WS =
93| goRT dfAer o Eal, gelipice’l @ TAAT & T ARG JT & 2504 T fgaq & srest
H STl Alel § AT T, STafh W A A @l Glell & T YR & Qe faier-geeis fonar|
IR F T a1d &, T 1991 & a6 T 3ARFT HT T4 H I8 ugelr g w5 A 3R T8 39
feet &8, of9 €9 79 a¥ & gU| GedARRAT IR Fiefed o] FIA el TSl & T AR TSy
A X AL HHY U & dIg q@ favafaegrer 1 & o W gk, &e e o w® o 3R
WHR & fAffest 3o c@RT Uh-g@ A IFGATHAT I Yol FIER, IASlellidh §cAT TE dEAR
el g & Rl aemmdr ater g f AL, ST F AR f g A ifoew f wsH A
fOod $o foedl & S gt 3T <&ll, gHhl oUe IARST & F5 Y@ AT doh el 75 &, AN
IS B30 FT AT Ugel W SHFT Ps WIH 3T AT TS &

Usgafd Selles €T &l qill Sl AR & AHANSAGTollde FhE & fagel @ weh
fAuies &1 & &7 # 3R WM Bl gar & St REE & AU vh AR W@ 3R 3mer
AIATSS YARIOT AR Astelifcier IcTaear3it & #R_T g3 &, S §H faprasier gfeaar & 3 g
& TG fEarar g1 arfdleresT & Uoleiifcer 9fSa 31 G2if 1 AMHT el & dllsh &l Ad6d ad B
g1 ofF tfoew 7 Rod god @ & Y- vede I §1 Aeaa: 3mvares vd AT Yoo o
fermer carT IVaErfaat @ AAET T o AR S | 8, S Sae # QU el A cugsh
el 8 @ &1 Sec Jreifd i @d g Isgufd g9 A # UfSed # 2,000 A ams 3R 700
AT AfAet AT A=A AT & g1 FHladiferar & aaer Ao =gaA AR o Uoled Sl AT el

6



&
N'-F www.afeias.com

IMPORTANT NEWSCLIPPINGS (16-June-25)

a9 gfgd 3ee TUET ARAIRAT o 5T FgH T AT Fr §, gl Uah JET ~Frrefier
ST URIEA & 54 sheH Hl THIT fhar g

3ARHT BT e ST & TR Teh F97 [GHTSTABRT Hegl o1 14T &1 ¢ TRAEA o FH o]
FS IThHAS AT oFE] I g, ST 30 AF TSI §gH dof g a5 ¢ 3R a8 4He W
fatier- gedier g @ 81 AT 8, €7 & dRide # oGl Y AYariadt 3RS @ fepren
SEI| g1 FeAl & AT & fv 3eglal ‘ot foor sgdiper faer oy qer fovar g1 I8 v g9
AUl gxara §, St 8 Al & olT 3REr SleR 3fed aar g1 SaAH ATl ¢d oI ol i
IARST & STeY shrerel AR WA R AR TS e & T 9T Heam A1 MiAS &

SR §, Uoleiifaes fdemse arp-are fe@rs us @1l Rufsessd S@r 98 4/ 9T ¢ grdd &
TARY T THTT I @ g, df del SAhe ARIRS GG, AAIUSRI IR §dd 98 4Ae W)
fserae & N gHIT A R WU AW STl | § | TaeR A g@H e, S SHhe Adr
3R Tsgufa & gHq@ s g, i Uoled H e daral 1 Tk 'dARmg Ueedia i fafEed
FeUal IdIT gl BISE 83T & 3T MH 3% Terh Tk AR RdR a8l | & & w@se
BI3H I 37T & o 3Meretel @ AT Yooh Jaclel fI#meT U T & 3,000 deh FREAIRAT T Fehell
g1 Usgdid T & gER Hhee & Tgel 100 feAl i TREARAT & Feheer Ig &g oM 3fAH F
¢q o el AT fF ¥F IHARE FsHl W A IRTSTRATR Fas FaRd 6w AR FHE FqlAd
ael & T Sk Tegufd 9=t AfFaat 1 9T JAeT |

HIN 38 oA 3ARST & Toieifden Yalehor Tr ST QT &1 & &1 & wge fdand aifér,
Rufsersrea 3R 3Ahe & dg & daie @ 3R IS g 713 1 e & aifear &g & Rufa &
gl BIc ST WY 1 I Jeolld HEH H T & ¥ fG@ar §, sie7 ool o gl # geedr &
mmuiﬂwqguﬁ%ﬁWWﬁMWwﬁwgl
gdryor Qfétes dRX f ae-ars few W@ §1 SAshed 3Td Rfed cafFaar & @y #1fUe g3 §v
g, STafh Rufcada 39 At &1 3w ufalafRca &xa § Sas g Fieer $r e 787 &1
58 faerrerel & foeshel a9l TRt & Siea feam &1 SHishe ST Tranore faQiwsit &1 ga7 aa g,
or agt Rufeerrs faeafaearerat AR Mfsar @3t & 9id @ Faid § dod YT & HROT
faumly aifeRTer der & W &1 F$ AUl SAfed UEd H HEH & IR g H HioaAs @
HHAT HAT 95 QT &1 FIELT T, 3Myaree 3R STefary aRads S8 Ageaqol Heg 59 kY
& PR oo 7T g1 SR §, 07 AT Slohdiiaeh TTAT H SToddl & Aard Hf HH Hd &
3N EET are Hegl ¥ Aves F GER i &THAT F gHIEAT A B
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3ARFT Uh HARH AR @ ToR @ § AR H$ ool &1 dh § b T Tog & dR W 38 W@
qhAl Bl S ¢ &, [Sefehl sROrdT &7 g |holl| grefifeh, 3TARST A el Fel AFAAT HT IR-
SN g el T A g gl WA Taleiifcd Aol TATFad S elehfde o gl T, 3R
T FETAT Rl 37 Isg A Jolel F 3RE ey g H FAgT 8, T TN oAl H FURA
Fr 3THT &TACT H g1' Ig ¢@ar 3T Srhr § T a1 U &1 3ARFT 0 FAPRT deoid & ow
IR 87 T Sielles ¢U & el AT & =90l FA AR gfar & 31awl- deT ol T &7
T ST/ 872
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