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Foreign Aid Has Lost Its Shine and Power
Global south is stepping up to meet its needs
ET Editorials

Foreign aid has always been controversial because it marries economic assistance with political purpose.
The nature of aid has, thus, been shifting with the polarity in geopolitics and the spread of development to
the point where the developing world is now able to help itself reach its 'own' milestones. True, much of
the developing world will be trapped in a middle-income zone at the end of a process of accelerated
development, but it will be a fair bargain to have accomplished it through self-determination. The clock
cannot be set back to the ideologically influenced international assistance of the US and the Soviet Union
during the Cold War in the 1970s, the com- mercial compulsions of market liberalisation driven by the
Washington Consensus in the 1990s, or even to the mo- re recent strategic lending by China in the 2010s.

Donald Trump has publicly acknowledged the shrinking relevance of developed-world aid through US
isolationism. The developing world, or the 'global south’, has overtaken the advanced economies in terms
of world economic output and is exporting capital. The need for aid is on a declining trajectory as
development issues dwindle to manageable proportions. Principally, however, the developing world has
created its own solutions. MIT's poverty lab is an in- teresting endeavour. So is Bangladesh's microcredit.
The developing world has come up with its own medicine and is administering it well enough.

Aid as an instrument of state policy entered a terminal decline when international private capital overtook
official flows. There are no democratic or capitalist buttons left to press by offering to build schools halfway
across the world. Development yardsticks have been codified multilaterally, and there is little scope left for
bilateral nudging. The West has been cashing in on its diminishing pile of overseas aid chips to pay for
things like security and sustainability. The 'global south' will step up to take care of the humanitarian needs
of its own.
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Diversify now

India needs to expand its trading base to overcome global headwinds
Editorial

February's sharp rise in the monthly services Purchasing Managers' Index (PMI), to 59, has provided a
welcome relief to investors and policymakers, following the rise in GDP growth numbers, released by the
National Statistical Office (NSO) for the December quarter of the current fiscal (Q3FY25). The strong
rebound in the services PMI, up from 56.5 in January, which marked a 25-month low, helped offset the
decline in the manufacturing PMI, which fell to a 14- month low of 56.3 in February. A PMI reading above
50 signals expansion, while anything be- low this indicates contraction. The PMI survey, conducted every
month by S&P Global across over 40 countries, is a key indicator of economic momentum. The fact that
manufacturing and services - sectors that have accounted for about 80% of India's GDP since 2010- remain
in expansion mode is positive. This resilience persists des- pite capital outflows from Indian markets,
suggesting that the country's economic fundamentals remain strong. A more telling indicator of long-term
economic strength is the quar- terly earnings of the Sensex, India's benchmark index comprising 30 of the
most valued and actively traded companies on the Bombay Stock Ex- change (BSE). The Q3FY25 results
point to solid net profit growth for nearly all firms.

However, looming economic risks remain. The threat of reciprocal tariffs announced by United States
President Donald Trump, and set to take effect on April 2, poses a challenge for the manufacturing sector.
Meanwhile, the services sector is facing a different disruption: the rapid pivot to artificial intelligence (AI)-
driven solutions. While the NSO reported 6.2% real GDP growth for Q3FY25, top executives from India's
leading IT firms have, at an industry event in Mumbai, cautioned that growth in the sector could be as low
as 5.1%in FY25, up from 3.8% in FY24. Although this may seem concerning for an industry that has enjoyed
a 16% compounded annual growth rate for nearly 25 years, it still represents an in- crease of $29 billion,
bringing the sector's expect- ed value to $283 billion in FY25. In its 2025 Strategic Review report, NASSCOM
has identified geopolitical upheavals and rising tariffs as key challenges. But business leaders at the event
attributed much of the slowdown to the disruptive impact of Al, which is reducing earnings from new
contracts and reshaping hiring and training practices. India's services and manufacturing sectors face a
triple challenge: rapid technological transformation, increasing global protectionism, and the potential for
a U.S. recession. This could have significant repercussions for India, given that the U.S. remains its largest
trading partner. To navigate these headwinds, India must urgently diversify its trading base.
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Himalayan tragedy

Impact of natural disasters, which are not very predictable, can be controlled
Editorials

Earlier this week, Indian Army and Indo-Tibetan Border Police teams rescued 23 workers who were stuck
in a rubble of snow and ice, following an avalanche at Mana village, Uttarakhand. Eight workers died in the
disaster, which occurred at a Border Roads Organisation construction site that had housed 54 labourers in
eight containers. To say that the rescue operation was arduous would be an under- statement. The rescue
teams worked in a near- continuous 60-hour shift amidst heavy snowfall at an elevation of 10,500 feet
above mean sea level. With the roads blocked by the snow, helicop- ters were used to evacuate those
rescued to the Joshimath Army Hospital five helicopters from the Indian Army, two from the Indian Air
Force and one civilian copter. Along with the sheer physical effort expended in the extraction, the rescue
operation employed a drone-based detection system to detect the containers that were bu- ried under
several feet of snow, ice and rock.

Avalanches in the Himalayan States, like the one in Mana, which is among the last outposts in Indian
territory and close to the border with China, are not uncommon. Villagers here have historically been
'winter-migrants', which means that during the winter months the village is deserted. Coinciding with the
ritual closing of the Badrinath temple in November, there is migration to villages lower down, such as
Gopeshwar and Jyotirmath, for the winter, with residents returning only when the temple reopens in April
or May. This is part of traditional wisdom and has a lot to do with the historical experience of the up- per
Himalayan stretches being prone to disasters. While these practices may have saved the resident villagers,
it still raises the question as to whether the workers - several of them migrants - were adequately aware of
the risks of their enterprise. Given the strategic location of the village and the need to develop improved
roads for civilian and military access, there will always be a sizeable number of people engaged in activity
inregions that are inherently inhospitable and risk- prone. Once disaster strikes, efforts focus on the rescue
operation, and once they conclude, there is little reflection on whether preventive measures could have
been taken. Avalanches cannot be predicted with precision, but steps can be taken to design containers
that are safer to live in and can improve the odds of survival. There is much to learn from the way bomb
shelters are imagined or how research stations at Antarctica are designed. All of this requires a greater
sensitivity to workers who toil amidst hazards and not merely label these tragedies as inevitable
consequences of natural disasters.
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aREiwer & |reET gen wqere
nfeca Rwer, ( d@® aw Afa Aedvs § )
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I & dIdele 3e6 &f3d fhaT ST I@T &2 Rl | 3egia RIeT, Fareey 3R gRaR @AAe & 3
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FOY & & H T A © ¢l dffes AR a1 golier & T giafafted @ w6t sad
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FHHT & {9751 Th R Al WG AT Il F T W gENI Tl F gU rsleor &
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e dCoT &1 FAT Y 3T FAgcd & Told A shgl 1 340 W FE P e ar araor
gfafaftica 1 &0 Yerel X GAREd fhar ST & Aeteliiae MART & 3eehl JTars HHeIN
e g39f? et H A 9A W gU gend o RUfd AR Sfeer g &7 71 F3 qed A forwfia
HTABT HT 99 HEE &1 T AAF FA o U H FA §, AN 31 § AR & dlc Ao w4=1
W BT 81 T A IREAAA Fol ST & IMUR T g AT Gollhed AASTATNT I HEIT W, Tg Tge]
8 fafdeer &1 & T ATFT TJeleT ATerT H 3EH AR fsmmoam|

aRAHT & IRTT R FIAT FAI Teh GoArd JgT far S W7 & o 3mrer 30 asf & fow queh
SIITAT &I & JUTAd HIIH @I AT, difes TAGEIT fHATF0T 7 %l @ AT I DI WITAATST
AT US| glelifeh SHY dg fAEfaa #ge @ Swel, Stgl $© di¥e 39 3T IS & Joleal H
Fel T3 MEIGT BT Yl feIftied i Ig3T| Ueh AT Ig 37 8T Tohcl § T oilh@dT Trel $hr a&ar
gor &r oMUl 38 e a7 & el fir gear § Fweldr v foar Jauear #1 T gfafafaca sy
e STean| Ed fhdr &7 A A o A€ SR | Fo AT SHE Aerere, |reRdr &X 3R
IqAT FETAAT ST HReT I T IRAAAT H HAged gaf dHr RAT X I} 21 &elifer Ig Hhr el
g 3R T@erg g o 398 sl & Uoeiiae 99 sheT TR |

AREHT TaeeTelel Hegr 8, [S8 gorsial & fov g#Har efSeaior @i sad gAfRead #ar gem
fo Tl T 3N 9HE BAURS Alhg FENfaar & @y Rl T FHEslia W @eAd &, foad
sfafaferca, araefa 3R & fRdl &1 Ao arer S dah| Tar S, fSad dod ey & da]
Qe & gfa 7far T SUSR TIT @1 A0 38H S TG A Toldiade gy W J ¢ 3R
AT SNl TEHTEIAT T 81 Th| 3H A P Follgdl § THTIAT g, Fifeh IRETHT
Shcitaeh YRIAT Feld & Y & Ycdeh A & Hged IR FET feerndr & afd TR 1 o weieh
gram|
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& HH G ¢l A, gfdee 3R wer o sHA gqfAwr Fea gl

AR W 3og AR & ' IR NG 3T Fgl T g1 ARG & i
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3R T & GO 3UTT FARRAT IoTarar fFAT0T I AT FYENIAT A 315 A BT g3 7 ST
foh et 3Rfde GEAVIT TUT 3T o FET §, FYES F HF SEAAST HRA F AR AR
wﬁmmadlaﬁqummwwﬁl gTelifeh TTehide dll U STHT dicdd Ig ¢
& HRAT SOR & 39T aeqU TUT ATl T G Y olfched gehichd Tg & foh FoT 3TST &0
SEIATS AT RATHAT I SATAGERL X & HIAW AT gAY S8 Aofal oI AT & fow o Srar
gl 08 dehdiee 800 IE Uge & S T S IF §l 5o G H T § A THST o dHH
&8 3 § 3R g WHR F altcs 3RFRGT & Fqares 3 are #GT A e I ag@st s
T S g 81 380 FRIGRAT 3R Rt & v siiad gRwe gl Fo Aldl | Jg T
T8 BT § T a3t & e 3curel A H@efdia fhar & T@T 81 @y Hlel W 3T qft e AAv
gaffReoT Y AT IR &1 30T & v [AIRfse T&a & YR 3cuice 37UdT 3RATdS TR
A €t 81 foh 3ot Rode el IR gAy W Tlipfd a1 Fdhall| 588 A5 IR AT |
38T UsaT § 3R fAiae egey & e afficat @ sreeR s A O

FGHAIN & WS dotg § Dol & T TTel WS I[UTaT dlell TE3N AT Aehell TSeTeh IR 7 ollail &r
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R & fF & o aomt 7 g1 €1 W W ST e adid § o 08 e @ Qe g
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TE g TRT| P IR IFcAITAT WG FTed H T FE @ Fehell| AT g W S
31 g g1 o 3R e gl Awern arel Sufear HRa # 39+ gfasse Fafid w 3R
VR IR A ¥ fgaferardr § #ife 3¢ Ig 1SS AT gidr & o 3¢ AT dEdideh hiAd
TRl g | HH IgeT &1 AHelA EAS a& e & & & 9 el 1 yedie FAR B
FIE & 3% HAE s R B

THR o A Golual Al e STaEcid A0 forar § 3R I8 R & fafa#or 3 R &
forT e &1 ¥8 geaqel § 3R = B HUART S T EET0Ee FHA Afdad e & Ay
farememely §1 FgEE fr FHEEAr @ HAued & v qoeifas gEdstd i aegedr 5l

SIHeS ¢U & A H fAged d1ER

3o fosR, (ARG ol aiRivTe gfAaRid & sieye Wik $eR{d HHD uiferl &
ufafya fafsifedn wiear &)

%y TaRT 311et for SR A ToR 8 8 I8 H faxet faere & U & uRuTid &A1 Mg | a9 2008-2009 &
e faxiia Tere o) fa=me Sraxmifar &gt 7T ATl 2020 Bt HEHRY &1 fA=NTd AlhST3 &1 A faar T |
24 gesll 3 58 UM W 3fdie wHTa STen afer fay saawut &1 4T 18t fovdT | U IR 59 g wwf-ad
RISTH IS 3R Fifees —ifa qur dsht ¥ St & e & oIikd 379 IR 718 <1 e AT 81 Y| g fay

Y5 b TG Sl ogaedT ST & Sfe I 4T b1 ST XET 8 | T faR1ell drebdl 76T sfeeh Srfkepl Ayufel Ga bR
g § ForFeT 711 8 fb 3% IrieRY Wi gf~ar 3 3k &1 wrael I/ |

3T RT & A AR U 3T T SARET B SIaRT HEH T ¢ | 3T HIAL H 37 SRR § Hiolal
Iy =il OfRT JH=idn) 3R JRIMT (Y W=y Te) ¥ & 99T, IRIER! (SR 3icdiied Iy
T3 T ATE)) ¥ TS AT dRd U ITHT & T Yhdl I SATG AT SiTeltl & &l WG] d §gHT,
3MARDT & ATIR U DI HH P & 1T SR FIgHT SR ARl YAyl Bl aray o1 351+ TG Y B
RT3 BT SHARD Haa b1 SHIG! THIAT = B 6| ST 4% b qUT SRR HeT DIy A § |
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IR <0 7 R T YR ST fban 81 3619 Wid 3R Tegrifaad | 25 Bid) SR wmn g1 wrsT 8iR
ﬁ@ﬁ%muwaﬁﬁ%wﬁﬁmwzsmeW|aﬁqwmqﬂwaﬁr&rﬁﬁ—cﬁ

e AT AT 3R HIRd SITA, SfE0r SR 3R qRIT Y TR SRISRT BT Yo TR H1 UM &1 g |
ﬁaagfﬁ&rﬁﬁﬁwﬁuhums W IRT) Yodb TN <Y 20 A Ufaferar 7 R 10 BT 3R agM &1 =ivor
R

$P URUIMFRGRTY B! & IOl BRI, TS &) Sl 6 IR diyd gfa & ehamas e enfde =ifa
3R MR Bt AFAfaar 91 8 3R AW TR doil ¥ R T8 B 1 ¢U Ugd W7 38! Toifyal R ot fa=ur =mg
T8 &1 3 ToiRat IuHiaarstl & W& 3R Sideqawyt & fFgr ¥ 9Et 8| FHSR Fau @ &eid | Ao
§¢ Iohdl g Al I & 1Y 594 IRTge 3wl 3R 3mRep! sidegawyn fiwft gt 3R <fiF, ret 8k
Tyad: AfRTR! o1 RE w7 faviy #rd & < fay srfeagwr gwrfad gt 9 1930 H ¥ & eRw A
%y IR 7 57 & gTeld et fh U 3R HemHd & gTod &1 |

3fesT § 7a1 &1 fEurdtie i Tae SRt guats SRt e TRyl # Skt dxdb golR] Bt
T ® SRl Bt el HRI|T 51 TU & Yob AR T Hekdl Bl Aag U IR AR BRIS SIR BT B
FHaldl DI HRUTS D1 off Jball §, TG HR beldl MR & U 81 IR T &1 oG ¢ &I Hg- & S
D! AT TS Ui AT H SARE ! & I9IC 40 TG 6 B 1 5 R Uohd ¢ b & 3R =i of T
S B | U A Gebd BT TG FRPb AIC] B HHSIR (BT 5 | TE BT 8¢ ddb MBI H dTfera & 1
3 faaTied Ul &1 a6 &1 81 TY TP 370 I&T T T SOHT ST SR ST qUT Sférr ik
1t | grges frsw A ugd & 3 SiiSif &) g 7 2.5 B} agM & Siwun &1 g |

30 7 9H 3R WS gRam & IrHTeaard] IR &1 Wi 3T 8 1 98 20 ARG o=l & Sead &R 7ol
oI BRI A18d &, Wiel & g FHcs R FeoTl a1gd &, I 78R R GIaRT A0 A1 918d § 3R
HTST DI SARBT HT 51 a1 IS I I18d & | b A AT At & WA e Bt Id! BRI W
frerera e @l 81 IBIA 3TN Ugd HRIGTE B I B F=IHT 91 & ot %18 & gAsiffad fasar afeH
it FemfthTT & Ty THSAT B 3T d 30 HIS WRIERI B 3R U BIS Tdhd ¢ | 98 T DI SAT-YT
HRA & o = B I I R B DI BRI R qHhd |

YR DI FT HAT MY 2 YRGS U F I g THdS 3@ HRA & fod # 81 WRIAR WR 3R 98

T B! I Y gR HRA T HHAE I8 5| I Ht fhagia HRd & 91y dgaR R 918 Tehdl g | IR afy®

TRl R 3P gHd MG HRA & fed W a1 811 U ¢ Jrirsdare] SiiTd ol J ¥ 3R 31fies fad &t

grmm%ra%@;m HRA 30 SIS &7 1.5 Bigel ¥ +ff HH 2T 36 W (U ol geld) WY HRdl g1 3 &
|

3 A IR HURT 3 W 3R Tegrifam TR R dopra ufaRiy T8} foxamr 2§ 3R a8 fgueiy =R
U TR BT R IET 81 HH SR & ATal U A18d & o HR 3R e adt, T oiR St ot &
JUFHRUI WIS | 3R SARDBT IS BT WS TR o 3R IUGard & 3R Sroll SUBRU Ah1dh gEiarul
& 1Y S O T8 HURA & AU Wierd 8 Topar g1 dob-ie 3R 3MfEped Sefamiy Jaeh Igal dgH IR
IR 81 %G1 51 g SR R T gl TR ¢U <R &1 TavT § 3R d YR & 1Y SR SATIR THA 39
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el GR1 HAT 16l | 3R Ui TR 7 faare gt &1 7 ol HiRdl- Ui TR 3R e $ive 1Y
R T A 3T T g |

fuefta MR THghar SRet € Afdh T S et | JRIOR TR $Y IdTe) & A § St HRd SAR®T &
IR B! & T 65 BIS! AR YR aTdT <R AT 6 | 3R] & SIS UM §RT 2024 & USRI
T RUIE YRA & ¢RW 3R IR AR SHGRIE &1 RIS dRGR U= Rl ¢ 1 U DI GEiem ar iR oft
BRI B Tl 21 3R SARET W R 2R SraRiel 3R URd F Sga Tora im0 s, avq vd Jar
mﬁﬁWWw#ﬁmﬁmﬁM@vW%wﬁﬁﬁmﬁm%%@ﬁm
Qrucu%a‘fwob 1Y HIR Tga TfRHd 8 ST | YT Aict o1 gifer ST = & SR ¢ 3 &gl
5 T} ST AgeR IAPR 21 SHHT U012 ST | frereTal g% SUAqYd ¥ fRIT 3R X& 1 8|

SRR YR Afgrsi & 1418 8 $H

i fda ofiv wfds Ris, ( siftra foeda SYfRIA ST STERT & Hgad Tfua ok afds
fRig 94 Td AR HATerd & AR & WeTa® FeRE §)

Friea H Afgarsll B HTMaR! 9gd Agw@yy § ol 7 $ad o B S gia

i H IRTEM ol § ik 399 it SanT o sriwa | o fafdedn ot gl
3MTafieh 4H I Ul (FUAUhTE) & AR, ¥ 2023-24 B JI&0T 3afY &

IR Aflganstt o srdaa yrfiert 40.3 ufdazra o srefe geel & fow g8 76.3
ﬁ_ gfe=rd ot gTaifes oy 2017-18 ¥ AlRAST & HRATA UFTER! & TAR JuUR
3T § A ST 3R YUR &1 BT TS | Hriad & Afgarshi o1 3w

YMERT ¥ YRA & T8 31 gfg & Jerar e TohdT ¢ o fasiid

33 HRA @ 2047 & A&d H TN 81T

JUaumEd &1 3 fuauh ey Uz 38 aul | Afgarsi &1 o1 §d HITER! &) (TAuHUTSR) H Agwayuf
JYUR B! ST g o MaTet & 37 Higarsft &1 ufawrd g off SR § a1 S &I aary d g1 98 2017-18 H
Afganelt & forT TAumE e 23.3 Ul A sgd a¥ 2023-24 H 41.7 UfQwrd 8) 11 33 dg Afganal &
Wﬁéﬂ‘%mﬁ ardd H BRI AR ) &1 AT 8 St 9 2017-18 P 22 Tfa=rd § dgah ay 2023-24 T 40.3
gfaerd |

Afgamal & ISR H 313 dont e &t &t g & amtor &t 7 31fdes g1 smior & & ufgarsif & AR
T Ay 2023-24 H 46.5 TIGC! B doit 3118 S dY 2017-18 B 23.7 BIIS! F P § 3R T8 HId 23 BIE! Bt
QIR I ST g | I8l WE &l H Afgarsil BT ISR 2017-18 P 18.2 BIFel I dgh 2023-24 H 26 Ufa=ra
BT S BE 8 BIET BT Sgas) Bl axfar gl

I 3EH WA SRR faE § Afdh Sl & q@HTe 3R Afaaid ufdagarsit St getfaat Afgarsit &t
HRITd UTiGRY &1 THTad &l § | gTeriier S RI& d@ dedl Ugd 3R IRBRI Ugal 4 fiem aram a0d=
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fR-e1 g7 arensif &1 1t FH HR T B 1 3@ $B I He<dYUl aole! IR fIaR HRd § o Iad afganshi &t
Friad YTiGR T8l 81 urel 5

o B @A 3R TR foriarat ay 2020-2024 & T FuauwEy Se1 37 HRG| &I IR HT §
o rad Afeamt HiTd I R 81 Sl € | ST 3 & &1 318H TSR fHacd g | ifavd oigi RaTs o
TIRGH AT Bl 81 3 BRI A T YT §=d] b1 S@HTA 3R TR fordierivat § o afiganstt &t srfaa
Hifle™t A A aR Tad TSt 9147 59 8t | | aY 2023-24 H 43.04 Ufa=ra Afganst 3 wH T B & o s
forieieal & Jer SR ST T8 I8 2022-23 ¥ UIST HH § Afde 3 3fipg aflganait & e srawri iR
BT HTH & AR THTE BT 3Gifhd HRd gl

39 I 4 e & forg, oo T Hiforal sifies afgesht &1 sriad 9 Sig & fo Uicanfed & # srgd

YT FAHT Tepet & 1 Iad @R Seiar w4 g1 § S & o gfawr &1 fowR 8k &M & Tdia

RIP! DY TgIaT 31 3MMfe | g IR I8 & o o=l b} STl & [t gaH gfaensit § Afgensit &) o ok
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ARt 2024 B, o7 3R AR Harag = Fotadrel &) AlR-g3Y JHHA & §eTar 4 3R drfad o
afgersll ot UFiiaR) 96 & I5=T A Ush JaI1d faam 4T 39! e RN O 9 T afdh1 09 g9 ol
Afgesit & e aren erferd & =0 § RIfUd 31 4T | 3 $g W), HEE R ITFRIT &3 & 91 B
TRATd YT difes Afgal 4D & g S-S & THT &1 &4 a1 ol 9o | 39 3ifafved qare a8 &} s foh
BHTHABTST A3 B! FHYT ¢ & 1T 39 dral & iR 81 ovd faumd f Y| oR & U1 S Tl Hisd i
FfaursH s SR 39 dal o1 e nfafafa o aigere @t uriieRt sem o 3w aireM 37 &t 3uile
21 UeTs ORI IT &I ST SHidhel § Ud 3R 350 S fad X871 8 fob 31+l UeTs oIkl 3@ & folg sriad
T 91ER 811 arelt Afgenait o e H i 81 el § | FIa o HRUT A areht Afganatt & fiiwa aw 2020- 21
P 33.16 U= T IgHR a¥ 2023-24 H 37.94 UfA=Id 81 7411 I8 SSad = e 3k sRaR 7 yoifa &
TR Fed SR DI I 8 | & I ifid Uga & gad Higand Sda1iis HRaR & e sResl DIk 9 Ga
DI T HR IE1 &, ORI 3HfF HRICTdT aTelt Ab Rl # 3! ASHIR &HdT §¢ 6! 7

1RSI HRUI: BT T YATERT 7 B o {18 ATl HRUN &1 gdTe ¢ arell Higarsli &1 e urd ot &1
g8 1 Ay 2020 - 21 H, 4.34 Ufa=rd Afgarsit 7 IS FMemsf &1 oo HRITd UFfiaR § T U9 aTe
TS QAT T 2023-24 TH T WA Y Rt 2.52 UIIRI I8 T8 | ST Ul Ieldl ¢ b deerd Ao
AMES SR wfoRiia TR & HROT ﬁ-ﬁﬁ@ﬁwmmmmaﬁ%ﬁ%w
IRUR® =U ¥ Afgarnsi &1 e UrfleRt Hifta @1 81

TR0 3R FaUeHeE THt &t Iudasdr: [iaey o1d 78 § & ufrerur a1 argdr &t HHt 3R gfausHe
RIFl TR B IUAK - g SIGt S1UTE TR HH 85 & | TRIE01 a1 Grgdl &1 HH g arelt Afgarst o
dTale &1 Ufi=Id ay 2020-21 & 3.43 U= & gehr ay 2023-24 H 2.07 Uia=id g1 T, S Afganst & o
Aferd RAeifirs 3R HITa fawr Fiorrsil &1 THTaRTaa &1 G 8 | 33 IRE, YauUSHS RIMH IR HE HI
HH! T aTel Higarstt &1 d1aTe 39 3fafd & R 0.81 UfARd J gedz 0.41 TR g1 18 S gfaerHidb
Tt I ugd g H dR-¢fR € T8t GUR H1 Tobd ST g
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A 4fHepl & I WHRT eI HRA WRBR 1 Al driad HIfieR) &Y sgrar &4 3R Afganst &1
TR ReTRa! & Ty ASHIR Fda H Hag dA & ol B8 Ued L= &1 &1 T Ul § Hiqed 3(aehral
@1 Ay o Fgrast, ifard ora Jfaery, Hraw T Afgarsit & o SHmary & e Teradr 3R 41 ST &
mmﬁ%ﬁ%%n@m@&ﬂ% TR &1 Toigd HRAT A | TUHE SRId @™ arer
(deqadars), =T gaT e (TTHTHaT) 3R ITS- 310 e oIt HIRrd faew T TeHTe 3R WRISHIR
WWﬁﬁWW@WW%IEWWE&HWW@WGﬁHﬁWW
TR & Y & wrdad o Afgarsit & aeH &I S § o [dBRid URd @ 2047 & A&7 P BRI HA &
1T Heayuf & Siet gHah e 33 &) g 3R fasr & U Rrer R & S

&
1]

YTYT UR TS

HUTgdg

YT IR I 3 fet 96 T8 81 39 1 Uga affierrg & Tt 3 Iea 7 &) e 3iR urefRres vy
B Y B BT ARIY 6 TR T 47| T8 faarg $a71 Ht 781 g o1 foh 3@ IR13Y B ohx Rarad TRAT 718
g1 TG P a1 P N1 off Sieh o7 g8 T GRIG H 5 RISt Hag P HIw g SR a8 Al iR s
HINTE Sie aTalt & o 33 T 3R dRa=r =gl WW%‘—I Ugd 81 361+ gl Ul [ 4as &1 Dl
TS I T51 | DTS & Ad o] 1 HERIY 3R Has H FRIST DI o110 AR AP UgdH & =0 H &l
ST & | T8 1 Ioifdes ST 36t & au gl 8| IR I8 el &t 781 @ =nfeu fs wrd fafay eepfoat
3R TS Tl = 8 | AN b © R g H oS & e S €, @l 3o 1r Siut TRapfar 3R Hren

gﬁ?ﬁ“—ﬁ'ﬂ?{éﬁﬁlﬁ%’l BT H YTV &1 Uigd 341 I GG Bial ¢ | SUHT ISeX0N g1 4as H ¢ Idd
|

a1 & fob TefTa o & Y60 GU 51 T8 ol g Tdhd ¢ [ GuR ol T Afad SHard U & Haferd Uewr
BT UToT et SR TR 2 PRI RIS AERIY B MBS IO | 9 Tas s Tepiaal 3R fafde wgam
9ol TR 8 | TgT YT o IS¢ & 1Y &) Siem aTell &) Ter 9¢ & | o1 I8 o1t 339t goig I
22 DT Sft GIRh A 92 BTS¢ < 8, Afh I o7 WR faaTe AT et 1 9 30 8 T b1 ey o ke
g UM A 8, ST 1T & o TRIST S8 TR-AR1ST 61 STifal & gaT &) ST g) 8 | TrHifde =0  fauey
A Sie B IS B T SRIY T FHR I% ORI & AP 37e1gt & T4l T THYC 81 MU E 1 TH WIS
&1 TReq01 T e 8, STE g9 GO A bt HIwaft &7 off T R g1 HTST B STe T SagR 3R
Tard ¥ g i gt €, faare 9 = |
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& Afgare, wifa=iie seq
Ho-TerTel T, (A ISR & g 1)

AR T W a H TR Wfdd P Tafer 7F1 T4 € iR 3 U &1 WTfaeid 99 H Hgwaqul it
AU €1 HRT TRURT § il wd U 3R goi1g 361 § AR ) Wi, T, 3R 1T &1 Udiies |1 a1 8
Tt 3 ForT EfVePIOT, ITehT el SR QT BT U1, ST TeARITa SR &R U & Ul ST eepIor, 2
TR RIS @ et U ot T, % o WA fover e

31TSl oTe Gt g SRSy Afgell fadd |1 X8 &, IS Hfgel FHMT SR Graiicheul &1 fGxn § U
HEYUl HIS TR TSI ¢ | FHE o HrieRiq #, I0RM WRHR A g # Afgarsii o) arfore-onfie fufa
®I GURA & 1T Hgayul el IoTT & | ISR RBR GRT LF B s el WidTe- AoHT & d8d TRId
URaR! # Tsfordl & o7 IR Teh ARG SUT & §7S AU R & 1 39P 1Y 8l TWBR gRT HEIS! pricbdrsit
& TR T H <9 Wb &1 gfg &1 TS 8, Tafd GUrH= H1q da Qe & ded <l ST dTell FgTrdT
&I U §OIR SUT Y FThR T ©8 SUT B 301 741 8 | ISR & Ui ARG W YgTral JHg! 1 1ol G
TIdd & TRT SIS ST BT B

AT TRIGADHRUT &b Ul IRBR B UfddGdl B U TG U IUHT a1 WU g1 2025-26 & §oic &
aigarstt 3R asfeHdl & Sitad ! dgdR §H & fore fRen, oive fawm, W Jar 3R ATAIfrs el
R ORI &9 3 §U gafe o=RIf Srmafed &1 18 §12025-26 & &oie H Yo H IR U SR SIfeidh]
Wm,mwmﬁww,wwmwmw,ﬁaﬁ,
afgarsil, g o feaai & forg Tenferd THwd IS 1, 3rerd aﬁiﬁﬁﬁ TR SR H 8 & Y
DI FGTHR 3,250 TUT YUl ATG e T 21 39 WY & Tt Wit TAT R U 98 o W] §Thd
B AT, & e T IR 7T T1eee HeR e Iee s &1 RITGHT, Yels sl | Ueh It Hienfiies
%éﬂtrmnaﬁamﬁﬁa&%ﬂaééo—szaﬁw qIferTaf @1 35 ooo@ﬁmmﬁﬁwaﬁ
|

ST 1Y g1 U H TRaufa it OIS o1 ded deTh: a1 ard Higarsil ao foar o X1 | | Iy afgdn
fAfY Hfse Hl-smmfes TMamd faftes & 99-df wRARHT Hut @dtwdh) & o & I9d fear
ST UeRT WRBR gRT W94 TgRId JHE ! oI & il Th ARG ¥UT db & B IR &A1 &R 2.5 Bidg
T UTIHR 1.5 WG R 1 T g1 3 ST & ATead § oY= # 9 aRa daufa et o anqrf-ad
HRA BT deg Ui forar mar g |

TSI WRHR A Mfacht Afgarsit & foe grerwiEt guivor gl-fare T an] &t 8 o Ue=T & erTH

2.35 IRG Higalrsli &l Ay | @%Wﬁ@wﬁwﬁggmﬁ%ma@mﬁ&mmm

o Tgd HTHTS! dhal IR g § Uid fad gU Iucsd Bl ST | 39 IS TR el H TIHT 200 PRI

W@éaﬁm&@ﬂ%&mwﬁmﬁﬁw%ﬁ%m%m%ﬁné%wm

ggqﬁﬁ%gm &=t & gar Afgarsii &1 3= & & o IR F7 iR UGTS B &1 R B FADBA &
|
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TR H Afgaraft &t gRem YR d3-1 IRHR &1 Gl uryfiidmdrs § 9 v § | Afedr o1 fawr afger

[ Y Feat a1t SR Afgamal Bt SroRTel St Te B & fog iafed e & forg fafts aermg
AR TS & | T | Frdoler VI R Afarsit & 1 811 arell 38318 &1 ge-1sil & Adbu, aferf 3R
Afgamel &1 YIad ardraRul UG &R o fo1e Isd H 500 SHifcrdsT Ueifei g & - &1 o ferar ma
B 1 GUH =R H 250 BIferesT YT If e & TeTer & U Teb §oIR Siead & Ug Wigd fpu e g | Algernait
&I 3UTd U & e ©e Gfor JeTadl UeH $H=- & oY T TU 94T SRUGSHREN & R&f HHTS Hex
JU1 9 Fe TRaSH IR 31 7S g

I TRHR A Frar e & dgd Wie agfe, dRfidtd Rt ok et aur ard- wredt &=t # @fva ufafssar
gl # o fan 5| wifed e Srisd o1 off Aoted foran a7, s gar asfaal o seRe ufRigon
fear o 8, arfe 3 ufdea ufkfRufad # g ot e & T | -fifadl # Afgarsii & warea &) e wHE
T4 8 | T ot § A1g e Yarstt & e fadiy uraem= fee 1 g, arfes fagiy &g § amftor ezt & mafach
afgensit &1 Turaamyut fafde SauyTe e e | Rrotelt Ao o1 fawaR fasan a8, foraes agd arferarail
oI faftrs Qe =aRon # foxfta Terad vem &t St 8, S oRart wR sifdie Sig $H gidr 3R WXy
TRARD AT Bt 81 3T SIaTaT, Tpall 3R TS gl H Gud W) Fufe fadru srisd & forg
YRR ¢T3 TS 8, R franival 7 a1iies et Wy 3iR Tsal & 9¢ral fen |

YA 3 IR WTaeI-d Hal 8 b & 1 d o Td 2 H ¢ AN b1 a1 a1ed 8| 53 Bt o
TR WBR THHT TR TR Afgansfi &1 Aga o1 fufd & forg vienfed & 38! 81 damdt s 4= &
AN W 1RIE 3RE0T ST 34 U IRBR Afgarsit & HrfteRt YHfd e 381 81 S0P I, IAsd TR

Higean Bt WRebRY Al RAT 3R Aeiices Tql H HFTGRT SgM o o1y URI&01 HRichH 3R qed Uged a7,

TR QIS | NBR A U H AT 3REU B ADHR YRMNe HRdl gU gferd faymr F oft ieft vl F afgenssi &1
%§$ W&W?WWW% ATgdT TRIGAIHRUI DI U Hgw@YUl Ugd™ 31| (Hurg oy Yftrarsit
S| R AR ]

I TRBR D ARG KRBT P U Ufdagdl 39! il Ioiciy 3ndet 3R SHiH TR &1 ugal #
Wy ¥ ¥ foard acft 81 e, onfiies Tadaan, JRem, Wreg Jarg iR A H % dds, IoRIE T
A 3R IS THdT 1 = 3 TTfd R 8T ¢ | aRdfad A= sl dhad Hiadl 9 el gidT, 98 JHrS
DR 3R ATl & e Tarat @ JHd g 8, St Afgensit 3R dsfeal o fomr bl st & Bem-
e BT AR YSH 1 8| 39 SHARTPIY Hfedll fGay W, I6RIM ISR Higarsh S g s B
T DI alexrd! ¢ fob Hiedt Had quq 9 ¢, afesh 38 T H B 3R g B |
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