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Grow Up, Industry
To survive tariff wars, India needs to be clever & its key producers must up their quality game fast

TOI Editorials

Trump's reciprocal tariffs will hit Indian exports on April 2. Per a Citi
Research analysis, the annual loss for India could $150bn, skewing
heavily in India's favour. In fact, India's $45.7bn surplus put it in
Trump's spotlight. He brought it up hours before meeting Modi in
Feb, and again on Tuesday when he told Congress, "(India) charge us
tremendously high tariffs than we charge them.” US has a $1.7th
trade deficit; India accounts for just 2.7% of it but its tariff walls are
indeed high. Last year, India charged an average of 11% on US goods,
whereas US charged only around 3%. Beyond averages, Trump has
long complained about India's 100% tariff on cars. Industrial ethyl
alcohol faces 150% duty, food items 68%, footwear 15-20%. It's not easy for America to sell to India.

Trump's intent has been clear since his campaign, and India tried to pre-empt tariffs by reducing some
duties in last month's budget. It also offered to buy more US oil, gas and military hardware, eventually
raising mutual trade to $500bn by 2030. But Trump 2.0 is not playing the waiting game -he'll sign out of
White House in 2029. So, what can India do before tariffs take effect in four weeks? As our columnist Ajay
Srivastava wrote on Wednesday, first, don't waste time signing an FTA because Trump doesn't value them.
He scrapped the one he signed with Canada and Mexico in 2019. Also, don't retaliate. Instead, scrap tariffs
on 90% of American industrial goods that are already free to import under other FTAS, and seek reciprocal
concessions. Mean- while, strike deals with other countries affected by Trump's tariffs. Canada, for
instance, will have lots of spare oil, fertiliser, gold, copper and plastic. Forget the rancour and grab the
deals.

Tariffs are a headwind for Indian pharma - $8bn US sales last year - steel, aluminium, chemicals, jewellery,
agri products, etc. Long term, our industries will have to become more resilient and find new markets
because the world won't wait for them to come of age. The auto sector-Trump's pet peeve-has flourished
with pro- tections in India for decades, yet India exported only 0.7mn cars last year. Mexico made 4mn and
exported 3.5mn. And S Korean Hyundai is America's 4th largest carmaker now. Time we grew up too.
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THE HINDU
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Warriors of hope

ASHAS need adequate remuneration to be effective in their role
Editorials

When an acronym was coined to refer to a newly-created cadre of health workers for the country, as
political gestures are wont to, care was taken to ensure the word invoked a sense of promise. The govern-
ment decided to call them Accredited Social Health Activists (ASHA in Hindi means hope). In 2005, the
Centre launched the National Rural Health Mission, and nominated ASHAS to be the link between the
community and the public health-care delivery system. Today, there are over a million ASHAs across the
country, and each one is firmly ensconced as the fulcrum of public health care in their area of operation in
rural India. They now perform a full complement of functions: record birth and death data, implement
interventions in non-communicable diseases and communicable diseases, neglected tropical diseases; and
serve a crucial reproductive, maternal, new born, child and adolescent health role, among others.
Monitoring health, hygiene and sanitation in the community is also upon them. The role that the ASHAS
played during the COVID-19 pandemic as health-care workers trust- ed by the community raised their
profile signifi- cantly, and the humble Indian health worker went global. The ASHAS were chosen for the
WHO Director-General's Global Health Leaders Award in 2022, and were recognised for their 'outstanding
contribution towards protecting and promoting health'. A recent PLOS Global Pu- blic Health study
established that the likelihood women access maternal services, and have a saf- er, institution-based
delivery, goes up by 1.6 times if they were connected with ASHAS.

And yet, 20 years after the ASHAS were creat- ed, the workers are still on the streets, protesting for fair
wages and equitable treatment. The flaw lies in the way they were designated at the incep- tion - as
volunteers. As such, they remain eligible only for a meagre fixed salary from the Centre and the rest of the
compensation provided as in- centive (shared by the Centre and States) against a deliverable, for instance,
for facilitating an insti- tutional birth. As per estimates, an ASHA worker can make anything between
75,000 and 15,000 a month. In 2018, the government approved an ASHA benefit package, providing
coverage for ac- cidents, deaths and disability. But the truth is there is a heavy load on the ASHAS; they
work long hours, travel long distances, frequently miss meals, and have little time to take care of their own
health needs. It is high time that the govern- ment fulfils the hopes of its warriors of hope, and treats ASHAS
as permanent employees, instead of as volunteers, to enable them to draw adeq- uate compensation and
emoluments comparable to what is given to government employees.
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g ¢ it F Re IR @ §

HITGHIT
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¢FY gaNT BT a1 N® Jeu T 3 aN A dgd AT §l FS
&t & fov g 3aca &1 @R g1 W BhRd ERw
(Yool X1 A Tafawdn) @ IR Aar safaw N & Raraeier
&Rr oY 39T Arer AT el i JueY 3nfde A 9 3k
3T 961 SSeFl & ’¥dea & IS T A9 A FT A 59
gore f&ar AR FA RE (S & aEn) Afd & Tgd gear &
s 99 Tashraelier SR 1 Felldr & STell| AR Sieial HT T§
UHG AT iftheT 386 AU & 59 ¢FT o AT & Fy AW &
gk &89 T I FST & Hgr ar gl el & 39a 3¥cded W G HSUAT fe@rn| Hatrs,
ST, STHAT, 993, i, W, R IR @S & & & AU T 7S AT Al JUT Merde g3,
mgﬁmmg‘éaﬂ?iﬁﬁddm T3l g T 9Rd & T ) Sga¥ [9eq g ghem & 39
¢s-f@sfehar @iell ¢oFq & ehet A1 & ST aTell Tl T T 3T HAGE Uehod T Vellel fohaT §1 SHePT
Adoe g o § T 3R Fehot IR eROT A 3T AU AT Acg R Y& &1 &1 Fhell § 3T AT
ST FT & PohoT I AGE Gol o [olU HAT HH of ¢l AAfehed FAT ool IE FUAT FX Tohell § 0
T Sg et IANFT F Re A T M7 A1 I & Dol or g8 ofa 7 § & i
AR HAGe SIET et & a6h?

Date: 06-03-25
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3 qATH SI8I0T &1 FHHeT T @ T Thsal oo

T FAR gqo, ( IFasa RAfE, Reeh & fdvaw )

glelifh FEalG & AH Uod $© avf ¥ 9gd & e A AT, Afhed Tg 3icrsm fhedl & a7g7 a1 &
Ig AT GIA0T ST 3R, [ s Ao, e HaoT g6 A & faear 3k &y
ST H AT & & & Aehelht 3T STC| 313 haol AfAEg & Hivd EerfeleT 3R wedlesh & dea
fACERATT &7 & 3q 35T Bl 9Tl § STog &l doldlar AR Fier & o ¢ & 3marsl e eiel|
Y H WHRT T ohg H ARG 69118 i T6Ed g, Safalv JIUH 3 3o & fgaehi, W fausr
H T3 IaRUTEIR P 59 W deldl § AR &3]

U &1 AT & HROT S & &k H A & AT (TR H HEUMATE) el AT HRART
T ST GIAs ddlel ol F| SH AT Hl gfas 941 3 & ¥ & gRANT Fv & I &1 @R’
o B1 oW gl R $o AGRISEE 8t HASS & 37 Hehod 81 3o¢ o8 HIeAT ol AT 38 favraa
S $r TR &, oTs sg & 3T 3mraAr Hr N9 & o o I8 § & 39 IR 59 [Qae
H A6 & g O & SO1eT @I 3 &7 3 gl 38 &l HRT &l

Ugell, SfaT0T HARART TSl Sl 9T @7 & [ 3% I aRAAA T JeldR e W@ gl 3R €T
Y IMUR Sollhd TG T el 1 a7 IRAAA fhar a1 dr Toh IgA & IFER of@rst@r 900
gt arell oliehdsm & 80 HIHCT & sa1er dIC fWgR, W, S9Iel, TaAd 3R Ioy & Bed &
3meef 3R arhr 20 BT dieh # gf@ior HRa AT Jrwem| gf@or & ey fAdEer 3k e
faerer &1 wot Al A sE et # ggd FH ey gEN, 3R IR A IEE ded & 3R
mﬁmﬁﬁmﬁwmﬁ%mmmwwmﬁﬁa@mmﬁ
SITaeiT|

GET, g TN o dfAeeg @ & e alell WA TRAGT Fhe & FERd B (2,152 5 90)
U &7 §1 HROT Ig I 37 § fh 38 TG o 2020 Fr Ty & Afa & ae] & & R
FX &A1 &1 I8 921 WA e 3ReER AfAfFATA F 99U & dgd e garT Iroid A3 &
forw & Selr off| Terfes &t vasdt W gEg I B g A e g1 Tg SAifd 50 & g A
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TETHSUTT 3RANT o AR $1 oY, 3T 3T TR o 1968 # 8 Ugell aR o] fhar a1l Ale dR
TR SR Aded Tg ¢ b IR- e ueelt 7 Areafds e & € oEf #r ey 3k 336t & ary-arr
& AT Ugrs S w1fev 3R RS weel 7 3136 3N Ber & @y v 377 3y dRdA e
(ST8T deh &1 T Sfayor i1 s aren) T e & e anRu)

dfAeeTg BT gF & e FAET FAT| G§ dHhael & ANV (AfAe X IS & gerdr §, gt
TSl Topor 3R ST faerery O dr BT 9eT T 1 98 A & fov dar € #7g § ot
] AT HduTfes arfica §1 a8 Feam & & a8 o HAloer Wer i AfT g, 3 Fg 7 wWER
dGolel U I ol T ST Tohdl gl dfetel Ian3ft (s o). figeaar off enferer §) &7 ol § 6
I A FH T &1 A1ageE Aderd {ll, 3360 3R ol smor & w9 7 deed g g1 afar
HRAT HINTT 98T IS 8T UodT| feheT gfaror WX &y ardr S &

e & ik & FHRI FHTUA HT Hehall &1 TgaT, 38 N-$d Tg AUINT Bl TR Flah 2T
FT AMRT, ST TE IRET HIAT 8l o FEET & MR W IRAHAT H 3 TAT I YIS FelT
Stree, fSegier 3nardr A At fmar &1 afaor & asat $r 30 vl W deAfd off sl &1 Sa
ofeh TN T HaTel §, ALHR 1 3T &1 Tgel &l RIGT HAT & Jerded S AT il AMgT| Tt
AT o AT TATYT HAT & T H Fgl AT F g U 39U grogshar 3R fawai & IR & &
3T HFel HX Fhel &1 HEAT & RA&T HAY 315l g @1 o T gt a1

Date: 06-03-25

A 1 @ W A A AR TSTH AT FLar?
Afeaer fae,asan, ( oRFw I vd dww )

A 3T AW Y YBT3 A & X @ §, T 3T YfAIAE 3R Flelst A 1A AR W Agqy
fonam ST Fehar &1 IR ARG Thol A o 98 § U3MS 3R Wb @RI SAfAd e I Afcehdr @l &
3R 35k AT ReTor Fr IATTIT RNeTeh 38 NART & 37 ® & 6 o9 g 3= § 397 Poiore
IqT PIg 3T THS H HAGG ofhd TATHEC I Thd ol 3T JTATOIRAT HI o 3R ag #ff & 931
W HY I ST ? 3HA 7 957 YA Ig § 6 O A Aol HI &THA § & g B o W gl 3
FIS Q=T IT AR AT &) AT TEar| ST TSFAer) ey o g & 18 &1 ey s Retes
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& T g @erg =181 o ag oFEl qanr fofed amEl i dcgar & S/ wtar |l 3 g1 e
g & e A gl & HY 9o ol fh o Fo d@ o @ § A FAE? 3 e A fAserar ar
IRERIAr F& a8 ST ?

T3S 3R Afdear & AT W &Rl & 39er ”ar sgad ad & 3R U & T 'Tfoas sefoed
& T A WA &1 T I FHSTA B ¢ forde efsia B fffer # wns At gefaAdr Hr
Y ST +TEl o T, AftheT 3H T AT I § &7 SR T &1 TE I dTel FHT H FAIST & Aol
Fr afFd W & TGUT o9 Tl 3R 3THT TWeATcHADAT W HT 3T ATAAT § b ATl 2035 d& Th
JR gefeioic TS FATST & AYNOT &I Hifclehar & 8 aRace T Tl §1 &4 g1 ¥ofa =T
foh #Alg T H Fgledl 39 AR F 95 & IRA & ol F YE gl ¢, 39 9 IR 919 § & |
3T & 3R Ugel SR 38 ekl g1 HFd 8 S &1 98 Sfieldr o1 & aiga dsll w7 Fohcll &, 519
gg Afeass &7 3Tt R &l 3R 39 Far o IfecaT e a # ot & s & afea
1 g1 &flor &Y T gl

T gRTEAfT & grearmess Fa1 w17 98 ol @ HA IRT X2 HY gE 3 aqH G d gl
H e T ? R ASUETAT HT FIT ? ST FS BHET H U TS H NATGH Fiewher g 3R
TS & U g ar G e ? T HEgad & o of 0 & diclel S AT & gd W® Sear
3R SeTeh 9T 39 CFaATellol Sl ATeTehceleT g9 38h U dhee HT BT FIT Ig TATHAT IR 707
a1 3fOPR Ao AHE T SGIUaT 81?2

Plolol & TAT W AeodIET AT 3T Ucdic I YSTUS YA[T H ol Tdledlsh gidl o @7 g1 3R
YT UF T 3TFC §elld THT s NhaR Y wars i #Ace o Wr § 3R 39% 99 v &5 U3rs
&l I 8T § o FHediehel & Tard 3 TASTRTAT &1 YT WST GroT| ST &1 39el Gehfa o qaiargh
SfeH &t § 3R uE et @ 37 gl ¥ S @E| W@ 7 S o g f A ol 3
S-GEART T TTATIOTRAT T T8 ‘el ollgel Teh WIheR ol Hf FHASEN? 3R S e Fegast
& BT f9ar fhar deshiiidr & 3R o g &Rt 3% 9fa =g & U &l Hell &1 ?

Ush STF I Jehlel gIAT AMRT b 90 fAdIe &1 Farg 1 s T [hdl deeiieh T Gg—Idr & &aT
$ff o Hhar §1 T 3T & AR H Ig IHT ¢ 5 et 9o Py giar dige UoieersT & 379eir
3UTATY Eof A h? 3T Thid & T fF T A8TH & g AT T HSR a1 ¢ 3K 39 39a
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OTEl A UGl & T deheilehl fARar i a7 §2 a1 Ush et 319a7 TAaRT & o sem &
mmﬁ?wﬁmawéwé%adﬁmqﬁaﬁﬁqgﬁ dr 38 qoT IR fF 3¢ 39elr
Farg & T fohed ST I 3TETSRAT BRI AL o Sad 6T, T ¢od, Uidd, @ & foiw
Actdsd 3R Th STElae, S 3% GaRT (GG ThT ITT HETSIT I THTS Toh!

T3S Hifa &1 qall ae7d1 SR

Date: 06-03-25

FReAr doorg, ( AWEH HRA TWHER A FAacliagd I G WeAfd, Yo qu1 g« vd qqRor
7§ )

FERISE & SRIACT H Teh Bl fhdrer 3fEfpiRIzer sefersia amh wis & Arcad & 5 & Fs
I Y & AERT ¥t H SfeT &1 UME & 39A9T § §H JgT S WYUROT & Fa §of I &, INH
F STAATT H HAT, 9§ oI AT UG 39T H dolail| TI§ AR HI THS-HATTId i I Teh
Solsh AT g1 dheiteh 3R FaIR 379 gARRIEt ds dfAT a8 & sfee 319 aemet & Shaa
A aGS deel W 81 w3 I A 5@ fhEre A et v Sgd 93 IRade & geH §9 8l I8 gEA
& 2047 d& [AefAd 9RT 1 3R gAR 92U &7 &1 9Ra 3faea gfcas swhrecaaR I=r Sdiams,
T3S, AHGsFY 3N sdacadd [FAATT W AT eHT U BfFecad 9dsy #1 3R & W@ 8
el ¥ HRA WFCAR & &1F A dRGeh T W 3ol @T ¢, fohq 319 Ig grsae” fafaor 74 o
I wrfd X T &1 grg dehsFer TIF AAwnda § o dae sogefaed &8 & 6Ra &
ST T FIGT R 81 37T Folaciiaery 3curg gAR MY et fAdidr & gAR § 3R 58 a¥ R
$r ggell ‘A 54 s3ar T o 1 AN, S HRT F T AT HT 92X q1fad gef|

S8 AHIhsaey 3R Solaelfadd HRT $I ddheliel hifd T g g, Tal 31Ur 1S 3/ 38T Sl arelr
Weh ATFT & T & HR HIAT &1 AN 58 TR T TIHS AT o ALIH & 58 Gl & v gores
TeATRY UTS T SAhANehI0T X T6T &1 58 §aY # Ush TT Yger 18,000 & 31Tt annftherg W afdar
e (SHY) & A HRA & HFT Hege glaar gl 100 39 9fd g & H&7 & RIrgedr awerd
W 39sY Y§ Uge FARTT wEl b gl Raurst & fow a8 glaer gosr &1 Ig gger Fereqd
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ASS 3R HqIART Fied TS IR gonferdr H1 ARAT FA & v Sl d6 9w e
SATI |

AR fafaYr 3R 3T FUrEdr arel Sel W T3NS AS H JRART el & v a8 47 /W R
YTFAITT 37T STeiie 8l fahfdd T @1 &1 TE TeeT el &l HF Hlel 3N Fehdl JuURA &
Heg AN S w3g yorell ¥ faeaweg iR TN @il 3 seme N A@aA qEgAE
3R AT geYs S T # U3NE- ddifold TATE F AfFT Yeld HE| TR HRT & 39
TR ATl & Tdeprd H HEIAT T T g1 SHHA I3 HWT AST (TATATH) T AR STl
ITET FAET - fAfAISe v3ng FATE AT &1 T3NS F 3 AU A d1aT &7 & fAT e
&g off Tarfda e arw )

3T A ARG & 3ol FF F ARaGF BfSca aReeT 1 Agcaqyt &7 & 3HR f&Ar &1 FRURE
1 AT AT ASel & T HRA 1 HdolToleh-Toloil TTOCHIVT & ITUR, JHIHTS iR Sofrerey
S TIITHEH Tl & Hidelieleh Ul T 3UANT T gl el &, Sdeg & MY W LR &
3efepel, Uterhelel- fafRkISe AU Solld § d wdraR U aXd §| S HAd 1 379 TG & aY
guiarsl R o T &1 s 3R fEefiorey S AT g emdel Colehd W g TATE. HATEA!
FT g7 fhar 1 @I § R FT 38 WIr # di¥gs 3fa S-20 R @odesT 7 Tose oY
STt faffiest &Rl & ATSel &I Qe $T gTor egad T ATl JAAT F AR FH U3 Jolell A U
fear &, S sgfr AT Fr gAHT §

R o HETheT 2025 & sty uroed & U o= N3 AR UIs- Hurfold eereT 1 oo
31T g1 UHE-TdIfeld 39hUN of JIPRIST & Yed TEl W Mg =0T #a & o Yo a3y
T 3MATITE! 1 IR 1| o7 HgrIeh dearc # Tehihd YO @Ry &t & fIw 3marer 3menia
@rT-grT giaer, mmmmwmmmwwmmmrgm
S famelt & WA o FAEAIIN & MY FATUT & TIv HGR Gollell T Gegaiedd fomar| Siismg
T T 3T FETHeT 2025 o cehoileh HETH Yatle] & U dRaeh Aeigs T o

IR FT FRE ST Bfoca Fifad & &g 7 & 2T & g7 U aRaw &#ar Fg (Shed) s W@
¢ S dRaeh ITEUTT HR Tohelienl [aehd & foIv Ush GHNET e & ®9 H 30e Ul & Hsted
YT 1 gTelich, 38 Feiel I oAU TG & v R 3R Hierer aehrg & R @aer $r 3maegenar
gl | TR ey AT A & HJER, T3E, 55 3R Aefiehsdex 3erse &I A ot & fow
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faeafdearers & drousa & Fedd Feh $H il B FAU A T ol SHY Ig FAed gran
fF TIrae YSIR & T IR Sl & 1T FRTT & 9927 &, Fad Rerw it 99w & S
FT BTl HA

RT #fosT & o7 IR SIed & AT & @ &1 5960 UHS [Aa#s GaeT 3aiGrRT 39T
GiATRET T §U AGMIR &I Tl &l §1 ‘HOR' fAATHF TG & eaRT AdTaR & ol HT SATAH
3R 'SR FEIfeld AMHeT EaRT 3 $© @l & grat & AfFd higd gl ol WeRT el &1 SATAT
HR TR TISChIVT 30T T@T g1 US & Tt SIAAT T g¥ el & v shdel @l R
fAIR ot & T TIHR dhelich! & ¥ Sf3 3urdl # fader & W@ B

TS 3f¥geh 3N FF AT AHR & IET &l ATV AR HT Tfieanior Tase g-gAmaslt aemda &
forT Se@fAhr &1 @137 33T 3R Y & AR F FEET ol dlell [AATAS EITAT Y §ATC @A
g Sffaat 3R shReFR ¥ W I8 IRads gAR @l & aR # gl

Date: 06-03-25

a5 e Aifq &1 aqer R
STAE A TIqd, ( dEF TUTHA IAFTAT U JATT H e el § )

aer # g Ram Afd aR av gger @ i a9 AN 39 I ol ¥ Fhaeads @ W@ §, e
dfATAE S $o TsT 3T gl R & fIU oW & o1 W g8 37T o9 I 81 3T Ig
AT O GT §, FAifer &2 S RS cTaTAT H HFEIAT TAT TANT FHTAT AT TH 3TaTF gl
SOH ol T g b T8l Tl & Rl 3R [AAwAT & Fgder & §or A A& Aifad er &r
fe gomel A HRA 1 TERA IR AT RRT F Slisa & g0 R T&1H g1 Ig AA- Folol A
AR Fr 3ol deiieRy o afera AT 1 398 0T #rdr dIdh dIR el T &TAdT &, Sif ARd &
i FATG gleft 3R 3@ehr fafaerdr & veadr & dhR #X 92T & et 3ETER0T Sedleh Tedd
el T ALY ¥ IRYUT gIef| 3HA AR Fear T FAST dr gl &, TR TG HT AT 3TH
Ta: & Adfifgd gl SITUdN, offchel Tg T AT THT g9, S e Aifad &1 Fhaer A= & HROT
Oy ¢ 3T% Thdeadsl & ST 3cUeo o I S|
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B WHR 3N AT &7 § dIAAS 1 FIioed THR H Tg AT AMieC o 3qb Ao R
& a3t T MM IR IV W Fed W 3| FIeled THR AT oAt el AT & IHAT
3TERUT R &7 5 Gl &l THfad e arem g1 SddT & 39y W WU 3T & TSR FHT
Afceh @heled &1 0 i # geT A7 [queT # gl ¥ HIs ®eh A1 Tsal AIfeC, Afehed g@ &I o1 §
foh 0 ITETR—cT 1 3t HaEd W e fear e B

el qut o w7gl €, Afher 7@t & g faurerae gearg @R o & faw 3mewdor AR Scgehdr
&I e o1 | [ ol A 99 &1 & goIg TR & AT Uh-g@ W IRI-YIRIT e, 5a
ST T 39AT R, 36T fSdelt Her fr ov & &1 Teeifas gfaeaat & g | reladr & 59
Bolol o1 Sedl T a3 W AhRIcHS Yd U5 I@T g1 H TG @ grem f& qor & ofasy &
FHUTIRT I A AT JIRY Faer == 3T Femsit & & 87 ¥t § sfed 39 W gae F [(Rkse F=t
& FAROT F1 8T 97T 93T g1 ¢ & TIfid gfafafaat 3R d@dunfas g 9v 3mdfle <gfedar &1
gHTd o 37 9X F9 3% gsdr g, Fifh AR IR ALIH oFMdR 349 Jafdd ol g garid-
THRT T TEd &1 Tholl 1 Fa3iT A Afdhdr AT Hodl &I IMaRISdT T Y IS H
THTERITC $TVOT Folehd AT Jadeh STd S 1 HRIAET T T FAROT @ & 3R arer § & agi
ar 99 Fo 3a¥ Awla & @ ¢, S 30 e 9ern W §, a9 3§ damedr @6 AR e
& 9T Zgeie @ Erdr g1 0E RAfd # 38 W ARRIcHSAT & g1dT gled T &1 3MRIhT s
Seicl 81 98 If¢ 39eT HoAald IT Jrard T e W TGH HETSl BIShT 3eTeh Hg W Hheh &l &,
a9 a5 fREr e §7 & FEAAT Oifd Fgegsa H1 §T AT W @1 eI B

S90S F AT AR H THG H AT 3RO ST &, S g Hoe A Ieged IR Fomafa
IEFATT ga Edl %,aamaﬁmaﬂ?adq—»éé’rdgd $O Jdfied P AT gl e F
et PaR T gia @ 3R feafacaey & wamsit & Fafag goa & sucy e a7, ar sa
IeATaRTR JATT €1 gl S| IS T FE 30T o gt HN dl Rurfeidr & arde &
3TUETT AT A AT gHEN? HrhhRT e 1 el 9T & Tid FEH Ageaqul Iearded Iegehiong
3R QTelleT 3MEROT S T giar g1 #fdar fha=l & §orr, das 3R caragiRe F3t o g, o
3 hdd PRETAT H T§ AU, d§ FHST I1T & 3a% Faeads & gfa fFefer et F 379ar &5
Steh & Er foha|
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TfAereT shdel goArdl gR-Sic deh AT et §1 3HA TIagTRD ATeAAdT, Fal, 3HeJehiofT R,
SAIGRT ar fasegedr & iafafea &1 afaus gam &r 3ifas dow & 3reTeT 31 Toig TG aar
gRq gfAfd & 3regeT 31 eI e o Tose fhar o1 fe wifasy & afeusr & gt $r
rdedr AR 3TN, 3HST haeaas e & faT go 91w ol 9 Al 3qd ggft, ded ik
ARHdT W I M| 396 O T8 Y & Taa7 IR & Aanit i o 78 ffear el 3R g
FoTeR 8 35T 3meRit T U HEN T W Tt Tadadr Aer oA, Jfha maw F tar
e arel [Tl & @rer g 9w g1 15 e Afa gy sae A X @odT §, ofeher Jaft o9 38
3AT A I & AT Il 39T e H

i il .il l El égé Date: 06-03-25

FIl FRIGRY FT

UG

3ARHT & Tsgufd Hr HHN W SERT &7 & §IE 519 Sioles ¢F o HOE & FgFd T Sl Tgell IR
FEIfT foram ar 3eTehT HTST YR HINUTT 37 3T 98 B 8% Jgel QU 1T 3gHTes] HIYOT & 3feldl
e ATl ST 9F el & T FHT W TS §U T 3oThT BT RIS ST 6 HROT PR IR 39
¥, AT & HASh 3¢ Teeuid & AR TR 45 BIHET @El o qdHe T ATl SR Sl Sclall 3afer
& a1g fafdest Isgufaat & el W & AFe & €0 & § gaR T W 3| §98 FA 40 Hragr
IEaT off 3 AT & 3 & @Y §, S 2017 & 3¢ el Y| 9% a¢ ot <9 90 e & Suer
e, S 3ARFT & Yl Sfag A qo ofar HIWOT ATl SEA I A ST A R AT HA
3 I qL, AF IJARST e AT (AEM) H aal, S ael 3R ACHIAr F ST T & Fad
¥ G Gohd ATH ok 3T

T ©lcieh a0 Ig A1 fob eTR® ar (Yoo gefe) & WIS §eod T 3ol his Vel o6l ol FHIAR
&I 3egie ATRFeRT R deAlsT I 25 BIFET Yoeh e T UHBT T IHSTH ¢ STell 3R WA T AT
W 10 BEE Yoo 3N o@ameT 3§ 20 BT Y 61| 3oTh TANS Fgellel dlel & diel FEIT STotel
o o €0 & 0 HhEd F 'GI JAHWEA Yoh U IR &A1 FEF H FeIftd Hid gU 3@l
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gl foh SRS T oh 2 30T & Y& fohar SATwan| 3egiel @el, ‘9 g7 W Sl & oamear, g off
3 W 3T € Y NG| 3R d g S A &H 30 TR § JeT Har dr g7 T 3
TRl T 3¢ 39 SR F 9187 FT '

aruiey #AT YW Mol gfaueild equar §Asld W aiadid & v 3@ARer 7w § AR ¢a & et
fh #RT a8l W 100 HRAST HT o9 IGT ¢l 3o¢ dg 3T €Ol Agr W@T & 9Rd o 39 IR & 379
Soic # Fg Y e 30 BEET Y AT &1 Fo o ITcaiRId T &1 0 @ eETe & 3R sdifan
HRT PN JANT T & FTY 3T SR FASNT HT STeq § STog A T IgaT &1 aAMfeC| e
Hedeid W 589 Baffe #§ TRcas qlduﬁdgéaﬁ,ﬁafﬁwqﬁma?ésﬁﬁaﬁmé?
a1y fAeE 3R Yoo TTEAT AT doN & GEd FeA T HiHl & Fehll g

ST & HIVOT H Pohol &F 2MT ATdT T TgoT HT Tohd 37 TAAT| FoheT T ARST FgIar & a3
gral & SMaslg H Hecaqul GRUMHA g Hehdd &1 Johel o TogUld SlefGHAN SToreehl & &Y 3iTael
AT A g3 Tl A g S & §1g g o S & a5 § g el 9 fFed wew
& @felsr Gig & Jgor Afd W STd<dd WA 96 Fohdl &1 &2 &1 390 §1Y ol HI Hddg & aik
W 3ART HIYUT FIHATT g Tl Rufcddsrs Te&ai o7 df TEAT $I AIR SHhiesw TrAer T Wrelr
e gardt § & 3raARe aoifa # g #eX Qe g1 @ 3R Farsr qur AfFas! & Fard ar
F T AIRe ST A T8 Gud), Fefr AT M s T Fegd & F 3R HF g 1 &
1.2 HHEr d& §¢ G| 3R & AT FdeR T FAEr ST 7 39 haer H HAT IFAT SAeq
B UF T Fohd § HIN T 3B Adel TGH' Hgelll dlel $H FaU ¥ g1 Il doiel ¢ o
af%gen 3rdeaaedr & AU Hehel faRelwehl & A & o TR« ¢

s STAAAN

dd9g THUT

Date: 06-03-25
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oS & AT T Tfee F aREET F Aag W A Yo ge 98 A% e §
& 30 Ay #1319 3R el ToTa AT gl BEY ST Il e Ierehr feuforay s Rarfea @
g A% § T 5T g € Aear W afarol TSAt @ U 9ol H F HT Aol @ @ 8, o
¢ & FET e & TIU 81 gt gl ST Fehcll| IRIFAA & Heg W ol To Rifad €, Afere
dfATTg cgiees #ER g1 T ugd § b a¥ 1971 &1 SoeroeEr ®F 2026 & ¥ asf & fav
AMHHr e & IRATAT FT 3TUR I AT HIR 306 gHsT Aifgv & aRAes c@ma =
HAeTfoleh SRR &, TSI Hehde IE GiARYT Al § & d8e & Sedan & yidfited AR ey
H & T T T AT Sk §A1 W1 g Pl 775 TRRAT 6T & 39 dh Il IR §T IRAAT &
T3t & AT & {He & ~AaEana &7 § e & Fear HeRd g5 |

I3, 3T ATl dfAAg A [AUr=rq@sm g=1a g1 Jgr aoig & o &g H&aae gouma i gia
ﬁwﬁ?rsﬁgtr%l TeIfeleT o gl # AqITell I STecl IRAR AT Al Fellel 1 FoAra fear 3R
5 IRAHT & Heg @ s a1l ST doh AT &1 HaToT §, ATHeATS & Y& & dled A7 ifed a1
ARy grar @ &1 e e AT v grforar (e W gwd F @) W@ §, A9 ST & o IR
FI JrT ot Fard 36T W &l I KN ¢ & RAFT 8 W AFgam & faor & gt Hr @i &
g TohdT &, T8 &g F 3T HTATeT HHASIR & el 0 & g 3R Ber o1 faiy v ary
I T ¢ 3R Sl TEwgER 1 A & W@ 81 e, IRAAA & arg enaet R faumeresm
Fr Hiet & Jeard gR| SaEdT & foglel & 3 AR & IoIsT AT &1 Sfaior HRA & =l &l
T8 N § T TAEEr AT W AR FH N Iog oJbdlel o o6 US| SAFAT H gar o
TerfelsT &Y TSt T 3T IR o9l Tohcll §, olihel 3o ol & HEHT o & IR & TIAT a1fge
3R 37 Aeg W Fg F I1qdd & FIRC g Aehreled dr wiferer He @ifgw]

Live
fé?:'azalq
NG .CO

Date: 06-03-25
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HART Teguld Sidles ¢ o/ g & ETR® &1 dofa] ool © &, 389 gioar X # gordel Hl
g5 &1 3R # A Fedll @Y TR TS qE FEHS # TEA IR FAT S g
g9 o HIA ¢ O Fose X U §1 ERE Fr 39 de@ar F 3% gfded @ e g2t & &
g1, dfee fAFad caf & off fGaR-#7y= & 3rer G 81 SR® & #AFer & Fverer 3R AfFasr ar
3ofeh foveme W g &1, 2 3% @ RE & JeldR #RA 3R A 9 o g delt § o el e
de HRAT FT U g, ARG Ad3i T AT & IR SIadid g By &, W 303 a6 a1
ST SIcitell AHA Tl 3T g 0 #H, AR THR HI AT QAT IAFAT gl M et Fr a1 g b
TUAR I 3T FlUT H €0 o HRA H [T & @ AH oAh AT drdm g1 HRAT TRy
afdeper EUfaat & off 3flehas wrae & dorer & § 3N I8 T@ Heaa gl

SH HAIHS H el T AT SACGT HHG &, Al T 3HH! ATy T §1 ARG 1 3T gled arenr
it 1 e 3R genfad gicr &, o e @l aST Jehdrs g1 IR e o o JgT deh &g
fear B, '39R 3ANET Yoy Adr B, G696 SR® Jeu g1, SWUR e & A1 His 3R g & Jeu
gl, 8 37d doh a5 & foIT IR §1' I o 3R oker 1 a1 & T Ot ar gfafsear & sifdeafea
AR YT Aell g A T & SIRY T g1 AdeId AT g fh 93 JHA Sl 3RAHT F dIds[g
ST TR off RE A TeRIEe T SR AGT HX T g1 FeareT o IJARAT T@ & 9 3mhAsS g
38T AR & AT T Y fqSTell Fie <ot doh F gFbr & §1 arEdad A, Ig giAar & AT U
JER Thd & T ¢R® T daar & A 9 3mr Fi5 off ¢or Saer Aafed J8r g1 T Rg &
T S ¥ T SN @ @

a9, o THI { IARFT 39 TS I T IR WA AT §, W Jg gfAar & 9fd 39e Seaerdy
aﬁaﬂmﬁeraﬂsﬂwaﬁmmmmwgﬂ%ﬁ?ma@mﬁmmaﬁm
S o B, o sHHT WY g AGT [ ANGT F 3HA el o M gEY S M Sl FH|
R FiT TelaR T Ga AR FT AT G| Fgall & AfeC o AR TR fFare 1 foem or
HAT, T & ST Fhal AT| AR T SN AR T G &, 3TA HAIh Ihaml 38 3ARD
TIHR &1 g, 9 gfelar & SIS 37 Jad erall AT 0 g1 FHAST & a1 § fob €0 fora
ST T ST I @ 8, G, dg Uhd<Whl gl el OcaAlhd H 3R ¢, dr AR Isgufd o
qIfhEdleT &7 3THR START &1 3THR sTfaT fF gifheare o T 3T gehsar AR o1 diar §
39eA GIAem & T AT dleld AR & [Worars & anfAe qifhedr=l I dRIG Halr sy a1 SHar
ST &7 €9 A 394 13 e AR H AT §, W 379% @Y Mg gU 170 & HAT IJ6nfAdy F
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fIT & e FAET &1 S, AS3dH TH AT dlell Ig IR-S FI1er 997 =ar §, eRw &
IRy O TFET-gFET A 919 g

Date: 06-03-25

AR A B3 WAT Yok FAA
3P0 FAR, ( AR rdereh )

@l IR HAT WHIell & dIG Hd (ARSI THE) & Tl Ugel Heltd H oAl Skefles ¢ &
R, I FAT ok N AFT AT WER HT HA FTASC FI G| 3eglel Fel, CRE | AdeT g,
HARHT T FHSY STl 3T T §AN S &I ‘T § HAG' FACaN| Segiel TIVOT AT foh STa ga
&2 ErhT ¥ ARSI & Werd ERE FT STAATT X g &, dF VAT el ST aR-7 379 AR 7 8
STRIIST HRA T AT o 3eglel gl foh ST 2T AR W Sdar ERE 9mar §, 3memedr 2 3rdfer
¥ A o 30 W TAG NG @0dN| 58 Tolled § 30 TRG aR & 31 IRRS @3 & a8
g, Toraehr 3mereT ¢ & Fardlel gl & d1g § & SIS Sff W Al 3ARe Fud el gdame / ar
Tt 8 Y G & o Ifg AR Tl Sie1 argdr g, df O 37d d 388 d8a & v AR 2

SIfeT 8, 38 R ueAHA o favg cyaear # JfAREddr aer & B, f9wd #$ g F JHae g
é%ﬁﬁé’raﬁ,qaaﬁﬁwﬁaﬂﬁmglW%ﬁaﬁﬁaﬂﬁﬁaﬁqguﬁ grel 3carer fr
HIAT §¢ S| gfadr # JHH SRIGN 499 AR HIee (Ssegdi3) & ATl & dgd 8id g,
foreent v graure g o § T Afla St & qoen # anflies ¥ @ FASR g9 & FROT $o St
o oy Ramga & sreeh, arfes agl & 3¢ W ddRIcA® I o 93| ¢T WA Tgd I« aral
gelt 1 &1 SRE fFer g W &1 3R 2 3 ¥ ARG Aseufa T Svom gerdr g S g, ar
588 QU gfaar wsnfad gnfll, @ifh ssegdIs3t &1 v aH Ig off & 1 &Y <o 3r9a a1y SRIeR
el drel F Hohl W FA IHqard H WAT Yoh M| JUT THA Hgl SFTeT Fefad g,
Fifeh 378 I§ Yehel Hehe H JolsT g3 €| 35U CIeRwT ARl & HNOT Tg1 IYA-Uel §G ST

3o oy ARG H Mot i @Y $Hr e77ar genfaa a9ft, FEd #Fr F Felt 37 gy &1 g9
3R 3cUles W Ugam AR 3icd: AN 96 Sven| o Fg FUfT w7 gt A ey gl @l s
et 3T arel oeT TIERT & S99« T 9O e, 8T g8l & 3cuea 3R A9 W AeRicHAs
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3T US| 38 VSR A AT AT 3eel| Tegufa ¢0 3FAIG STar 3¢ & o 3ehier 3rARER dr 3K
e @ oflc e #HIR T8 QI F6T Bl aToT| SEA oaT o oEen AR A9 o Irdegaedr &
e & AT eX 7 FRtae 3 Swsh| Iel, €9 3@ARST i BT T AG oIl &l Sif argel X 8
¢, T sash Woopel fAlid 81 Tohcl &1 58T gl H1 Teteiia T o 38R 9gam, F4ifh 39T 3¢
e H AEIETT FoATd gled arel g1 0 A, I TR AT # Hedid gl § 3R AR aReed
X TR 93T &, @ €T I ANRIAT TSAT & Thar gl

$H W UTATHA I AT HHASNOT 3 STl TN 8T g3amm| 313 o7l &1 Tegufa &0 AR fBal
I gehTerd Y @ 8, offchel $FHSCNhd gfaar & Ife @ Rl T revedy & a1, o 7R @I o
Jehdle B Hehcll | HATheT § b STl G 3o 3cUral ol I9H H AR &7 Fhd &, o 376
IANBT & T H W@ &1 3R I, FeArsT, AfFaen!, Do, AR S8 TAH TSE Th-gH & Tolth
SR® gger FT aE & W, oifhe 3MIET FRIGR & ol o 3T, dF 3ARST o FaIR fhar a1 ghar
¢l 3EY gferar IR- sFseIor R AR STe T R w9 SrvEl, SR 3ARET F Aged v
sy afad &2l &1 cacar o & & Thdr ¢l

Y & 3 HeH H HE & WA §¢ IT g1 3R HraAar J 3o 3= F e &3 wenfad gdr &,
of 3ARST H HEY 3T Fehcll &1 ST ST AT A HY ST T &, Sidich JUT H Pohel Hehe o HRUT
gl H HAY HT IMRIHN I €5 81 $H Fogrl A A AR ALY Fgld R Y ST Il gl

SRR 8, ARA o 57 HIW QAT A WG| FAfh IR IANGT FAA T § §H R WA Yoh
AT &, a gAR AT 9 ST 3R 99| 39 faa g arelr diei &1 3carea gemfad grem |
3 S@elr A gl alell 30 Fhiac @I Fo8 HfUF AR TG daa W g3l e Agams Fe g,
ar e 3 g9 F AT W’ 7 3 Rue a9 §, 99T 3R ART W 9gar g1 I TJEr
T v Rufa o1 8 @ondr g, oae srdeyarar # FRiae of gefr 3R Agens o seaf|

g HfARETA AR AW aR @ 3 genrfad &ell| ek, lT 6,000 s Hufadr & & #HAgsr
1,500 & SR & Ak § 3R Ged T g e A g5 B R a8 g AR o o9
IoR feersdr &, df fFaer & #Agld W JAFRIeAS 3T 9sar g1 373 SR & sdfov fTRmEe 3ms
g, Fiteh facel fAderss 9= 9ar fAshrer W@ &1 $8% HROT T o7 3 96l & g &=l ofd
gl I HARAT PR TR # 3YS-9US AN §, SATAT T dgi FAT o9 odl §, STgi @ Sefenl

16



. &:
www.dfeias.com

IMPORTANT NEWSCLIPPINGS (06-Mar-25)

AR e &% 38 foger ¥ @1 g sfok & 3% Jqh ¢ 3R T 5 7 e & @ §
faert & g 9T S ¥ gART faera aX ot wemfaa gief

Sl fAGTRY, faer, el &1 o &adn, AT, 3qfd J@er 3 @9 W $8 QU aARH H I
USAT 99 g1 38T TU W A a1 9¢9N, HEE AGIS §¢ Foholl &, FIfdh TIAT R § 3curel &
AT W gA SmEr 4 gl g, foaer Rl o a9k # Hed- gefr @ i1 S §1 56
aRfeafa & 3reor I g & 3toaRe &1 &1 Ay gar Srel AT & fa gaw @ #7
Ife g ahd T, of JAdcgaear & fRrae yret a1 et

Date: 06-03-25

qdal @ TARRR & e F1 Rafder Fa g

e FAR Yegelt, ( gataRor danfas )

IWES & TAN ol A Fud Jedieny aA § i fhelielfier gy Aen g & qHig asges
ged fT T & S 36 el & 9arar 7 37 Tl 38% Ugel 7 BLad!, 2021 Fr IArer e
# & Yol g qulaet &1 # TR e @ Sfel Tl 31T A7 ad TR 98" S8 Asg M 3919
foram arar 1) AT Faaer & AU ae TARRR S ose S §, W 9IS Aserdel H s@H
T 3o oTgl & TARRR & THASHT I™ gl

eerehl & Tg @ A Gl Foadh 3T @ ¢ T RRACRN 7Ry oSl & Tuer @ &1 AR &1 s
Toid @ U fegper RATeI WAl STelarg- IRad & TRT & WG F A &l T i ¢ &
Soal TARRRT & FRUT AT FT 5T HAAR 3 Fgl J1ar &1 TJg I T Tose § & aicar &
gddl W % A STH ST A1feT, WX Mddra & Y 37 ggEl W Hly Jie w1 8 @ § T |
AR % §1 g §ga Raees Tl I 38 AW 3ORG TH T Fer ST Hehar
g T A8, o ¥ T N e T & ¢ TaRRRT & iR 2l s @ § e gk
SIS gl §, df H O ol §, d9 o faAeRt ITEs H TR & Ui Hdgel o STl
IEGIGEERS

17



ﬂ

www.dfeias.com
IMPORTANT NEWSCLIPPINGS (06-Mar-25)

WHT@EW@TWW@%IWW{Gm 31T TAHE | TARRR AT T
T § R 961s & R} 9gTd &, A 98T ek AT SIed I & T P geeh] IFcarhyvT AP H
TR &1 ST 81 3eoTeh oA AT &1, A 37 W TN aiecqar giof, o 3 W T s@d T
FT FIAT AV ? Ygoll &Ifd 3A! & 8ldT &, U glcd H 3ol g $S Hel & fow FATT gr S
g1 SI9 geAT & ST &, d9 SIS 8ldrl &, 3T HATS el & A 9T I8 g I & AT
At @ RErgas gafad & & $usT Y e arer AT FF T w2

qfed TN UTH- T, heRATY, TN § THART TR & 3ael # & [Fua &1 57 qef a &
gl ST GETT 1 IR aTeeT 3T &1 gars IRaEeT o 99 @7 &1 TeT WAe FRAT F & i
gl @I ¢l JAdem I8 f TRy de- a3-are ged S % 81 aRasw gguur 3 S 3cHee &
TR d6d ST @ &1 TgoT & I§ Faldl T 8T & foh A7 T6T WHR RN & T919 & v
X Thdl § ? JIAIT Hl Tl HI Ugal fohd el AIfgr 3R 7 arhs TalRR $r [”iar a5 &
T 8?7 g 8168 & &l U Halel @3 gid & 3R §#T & |1y id & I 81

39T T g? S g¢eal WX JfIRR ek gf, agr fohdll Y kg &t 83818 16T glell d1fgU| drdshd
o T TR &7 Rgele AT a1 &, ofd 39 W FRa el 96 & RS @Y @, ar 370
HJolel &1 TgaT &

el 2018 & §aTefe & STearyg IRATe WX HIH Fe dTel Teh HEUTA & d=Aliatehl o 3= Teh e
H el o7 foh gitaAay RATT & 1991 & a1 39 arIAT 0.66 HER¥IT d¢ a1 g1 dgr afear
ot eRMaR a1 g WY &1 Uy I8 § &% RATew & 7aftRr fava & Sielary & dhds §1 1 3
Hohdel W & & IR forar 1 @7 82 fostell 3curee, fieaifaidheor, aRagd, s, drdfes &
ATH W TARRR &1 A i @ afafafear 9¢ W 81 I goley gy &7 Hgol AHG-IHE & fav
el g1 31 vddl AR TARRR 1 T @ol A1 AMGT| I, JHAT ST Afeat R AT @i
SN a1 1 TG ARTAT §H e Y& AT ?

#H 1970 & gudh H STy { AOT dF gU of- Py Fdeqor F AT T a1 IR a9 T@
HdeeTelieT &7 ATl 3TST SATGATAeh @ ScaTm grdl g1 917 ¢ foh AN ol TREC & a1 &ar a1 Bl
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TAAT GoldT e o AW § & areafas [™anit 3R @it &7 e & W@ &1 31 der ey
& g Heledl #T [Af8er geal arelr 872



