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Export Diversity is Key to a Big Push
Raise investment in domestic manufacturing

ET Editorial

India's goods exports slid for the third consecutive month.
Blame it on lower petro prices. But non-oil exports are upa
decent 14.5% to $32.9 bn. Export diversification is one rea-
son for good tidings. High value-added electronic exports are
pushing the frontier outwards, while traditional lea- ders
such as engineering goods and pharmaceuticals are
displaying good momentum. Soft prices of oil cuts both ways
by reducing export as well as import value, although the
impact is higher on the former. The energy market has turned
nervous over threats of US tariffs affecting merchandise trade
overall. Rise of the dollar is mirroring this sentiment. India's
energy imports are sensitive to the rupee's slide, which may not provide adequate protection to exports if
the US were to impose reciprocal tariffs.

Further diversification would be required to sustain the recent momentum of India's manufacturing
exports. Trade fragmentation would disadvantage exports by creating oversupply in India's export
markets and could also spill over into dumping at home. Scope to reduce import tariffs is limited in this
scenario. New Delhi will need a strategic response to Washington's efforts to balance bilateral trade.
Committing to tariff cuts on, say, autos would ease entry of Chinese cars along with those made in the US.
Energy and arms imports provide an opportunity to address US concerns, while retaining a degree of
protection India is comfortable with.

Another area of focus is to raise investment in domestic manufacturing through export incentives. This is
not as controversial in a global trading order obsessed with import duties. This aids the secular
diversification of product categories and export markets. PLIS across a broader portfolio of industries must
be fine-tuned to replicate the success of electronic exports. All of this must be accomplished while global
merchandise trade finds a new equilibrium. India must be both strategic and swift with its policy
intervention over manufacturing exports. It has some leeway, but not much, due to slower de-globalisation
of trade in services.
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THE HINDU
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Eroding federalism
Central funding for States in education should be delinked from the NEP
Editorial

By withholding Tamil Nadu's central share of Samagra Shiksha funds for rejecting the National Education
Policy (NEP 2020), the Union Government is flexing its mus cles to coerce States into submission. This
move also undermines the intent of the Samagra Shiksha scheme (2018-19), which consolidated the Sarva
Shiksha Abhiyan, Rashtriya Madhyamik Shiksha Abhiyan, and Teacher Education programmes. The
scheme was designed to ensure equitable access to quality education for all schoolchildren. Since last year,
Tamil Nadu has repeatedly flagged the non-disbursal of 2,152 crore, warning that the funding shortfall has
se- verely strained its school education infrastructure, affecting nearly 40 lakh students and 32,000 staff
members. Union Education Minister Dharmendra Pradhan has explicitly blamed the State for the impasse,
declaring that the funds will be released only if Tamil Nadu implements the NEP in "letter and spirit".
Adding fuel to the fire, he has insisted that the State adopt the three language formula, mandating Tamil,
English, and a regional language in schools. This stance disregards Tamil Nadu's long-standing opposition
to the trilingual system, dating back to 1937, and its firm commitment to a two-language policy of Tamil
and English since 1968. Going a step further, Mr. Pradhan has accused Tamil Nadu's leadership of being
divisive and politically motivated. He even suggested that the State needs to "come to terms with the Indian
Constitution" and adhere to the "rule of law, implying, quite unwarrantedly, that the State was not being
run in line with the statute.

Unsurprisingly, the response in Tamil Nadu has been swift and sharp, especially on the language issue,
which remains non-negotiable for most political parties in the State. Chief Minister M.K. Stalin has rightly
questioned which constitutional provision mandates the three-language policy and warned that such
blatant coercion will not be tolerated. While the NEP claims it does not "impose Hindi", successive Union
Governments have, until now, respected Tamil Nadu's autonomy over its language policy. Policies
governing subjects in the Concurrent List of the Constitution require flexibility and dialogue to ensure
successful implementation across diverse regions. A rigid, one-size-fits-all approach risks un- dermining
cooperative federalism and fostering resentment among States, which are equal stake- holders in central
schemes. A more pragmatic approach would be to delink Samagra Shiksha and the Pradhan Mantri Schools
for Rising India (PM SHRI) scheme from the NEP and instead tie funding to generic performance indicators.
At the same time, Tamil Nadu would do well to finalise and roll out its long-pending State Education Policy
as a viable alternative to the NEP, ensuring academic continuity and stability for its students.
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dRTH TS doF H HARF, I&F e §O

HUTEh T
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NG H Yoo al-fadiT g vare affAc & a1g §ef Gvom-99 9 3#ARST AR foed o geaad
et | duA A A o, ured, Aifde, e 3R favassy ARas sgaeyr #iT gehreld #,
S0 do & AT 100 7 & 60 2T o ¥ TR fhar| s i, Farsr 3R wra off | e3Ea
9T 3R SFelfAT THS FI ol IART ' Tg ST AT & 3HHT a<€d @A g Seen| a1 &7 g8t
39 TS & A3 A 3ecHd ARA H d0R dIR el 3T F, Fafh fud 3R ART & dehelieh
A= &7 =g 81 T & 3H9aT TS TR | AT o SqEies TS gAAr & SeiR H ol
AR TIEg @ed X AT §1 ARA F 39 &Y THS FIpAT F AT Norelr & 798 &=
gl T3S 3R B WA Feft @A F faFE & U wiE & FHESar gEfeT g3m gl 3T gfaar
& HS U TIFT 9IE H, [Sd #Ra & i 3R daree off g, i # A 3ot & fav
qEAT 79 SYCRIAA TCiAF FGolel cdohellenl § Foll UaT ¥ &I AT & @ &1 A T8
QTHATETET &, Toleg I of AIHAAR &l Jg TIF AR My ST gfehar G@s| I8 37T a1d g & AT
o WSleT T GihAT 1 17 Wehs deh ST W@ X 5H G2 & HRT Fheldl IS &1 3R Ruael #
g QM FHTATE TET Al TITS Soil 8T F 3MATAT it gl
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qeTl gl FXHRT G FT 0T

afecr Reer, ( d@F e Afa Fedvs § )

3ANET T AT 8- & TAH A A G & AT 9T
w & dfa e aivemey # g dedmee & S o 3R
GEAET T a1 AHA TS| WA A o FATal Ud FAlarT whshar
T IIfad IR & AT H 931 IHHA &g IR 9N I 1T AT
TS B 39a U IfRIE F Thd T F o rARST B 99y
ThHA G HAT I3l &1 Tg A HET T F WRN Tl &

- W 3T ¥ AT B &N A a1 A T 37 WERY Resforadt

Lf-Ll_! W qF M F s F gl JAH HET Jeig g W@ El S

@@ & o geras ol ATR dr 3ERNs # fSucHe 3mh

TaeiAe TRRRITE (3NSTS) T TR qefcr faomr & SIRA & 37Alg oeme gu &l 58

3ATaRTS AP & R A O § ol oo™ Ushad & U A1 ST | 13N

3H Ugel o gfAAr s H TR AMAT & e 3R 3HRT YRS AT I vt AT T8y & FaTe @3
< Ru gl

AR 8 T8 Harell & ST 781 §, olfehel 3PN 3§ W s H AT Y df 1 6 # ERT
T & UCHT ST AT §? SHeT STald g oAei| 3Hiehs Fa g8 gfte old ¢l 3R ay 2022
% GRIT AR H WHRT TJ T HHhal W df Ig Sierdr o1 28.62 wfaerd |l I 9 (33.4
wfere), sTefier (46.38 wfderd), 3rAR ( 36.2 gfcerd) 3R e (58.32 widerd) SI& ot 1 e
H FIAT & g1 W FH NaIhdT TIHRT T Al Gl T og], Sfed 30 THAEN T T T il Hl
gl i oo & A5 3R ToART & & O 39 W AT Sl I T qgd IOMcAS TG
arell 8T &1 S® ST 3STEI0T O THST o ohdl & [ I5h W FIT = arell U 39 &l T
THI TG AT H T8 U & SR o feellel arelm gielm &1 SEA FaAfeeraer v Fufa geeh
g IRageT o Tecdt § 3R Scureehal & el gl §1 gTeilfeh T§ IOMcHs T U e 58 W
IR a1 § 5 38 fhdell SAWGRT U URGRYAT & &MY @d fohar Jiar g, it afg 384
grelgdTell I STl § ar e 38eh 31Af8Td oeT gred gl & | gTellish UGe Ueh G H TAhR o
g giARad fhar & 6 gy e & 7 dhdel AElca®, dfcw olcaAs &9 & st GUR g1 | 38
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STaslg, I8 QU gishar 3neh garfa # & 81 86 I8 AR e ghen i S iR T97 TR W
e fAToT & gt R Joradr & aRqeT &)

SI3ISHS ol Y HRA & TISCHIOT A TE Tge] 3UH HecaqUl ¢ & FIm@Ehg &R R goraar Ha
T & AT I T are @ f¥E geft 7 3EUy S §1 HRd & A J o I8 Fis
gl B a1 e B gelifh o Uh & H WHR A FAAAT S A gy w3
FHITT S F gXHAT YA fHT §1 SHd PRGN AT §¢1 §, S ST 3 3597 Fasterd kT
ﬁmaﬁrﬁﬁmﬁaﬁw%lﬁ»‘{aﬁwﬁ%wﬁag?rﬁmmmﬂﬁw%lsﬁﬁm
1 3R fAEAR & §T WHR A ST farvary Az, 2023 qRT AT §1 $6 Ffed F TR F
It AUl 1 ORISR & Ferd fhar arm &1 & RAelffer I 3 §ed gU WHR 34
a8 & AU TET T HE g BT AN F G §, STERT e AT & gget @l dArfeheh
T U SA9h FRIER o™ aRALr FIR FHAT &l Th TR H1 9 §T HhT Fofc H Famrha
dTeAel JgcR seflel & T Toh ITaea{i AiAfd & e &1 aivom o g5 &1 599 e gefer
it TRl | Jereasl e A A A &t ARDT Aogufa Seiles €T & @Y Helehd H Famahg
GIACT Td IfF GURT & 9fd R S gidaeerdsit Hr g1: ¥@ifehd off fham 39 @eft dr o
ITgEad giAfa @ fedr €1 359 afafa & 3R Far aem arfgu? & ar 3 a6 a oY 39
TR @1 HTaTier @repl T I@T 9™ § 3R o & 386 TEOT vd Geddt & vy & o garan
T g1 0 A, 3FF AT T WG A A [T 319N gl fF 3 foheT ggel3t W AT wfed
AT AMRT|

AT & fhedl & guR & S R ®9 @ Aefds gurT $T f&em & A& 96 ghen| oy
Ugd ol 38 AHST Al W HEHE GEeiaal Td AT T gy A gel W8 Hiele Sl
gl S 3IAT & 3fsfohel &1l clifseh YiAEnl sl WAT FAT gl FHT AfAAet 1 s fshrereht
afhar3it A aIfd S arel dR-cIF Temel gl R Flefedl Pl HARTARIA Toh FIH WA &
ST FARC Fellol T HERT 3TN glan| BT e 1 oo Fefet iR 387 gur & Fad
sare 81 3Maegeh gl A GURT & AT off $HIS TNET IR ST gl Igurell il &= &
391 8 eTrere gl

el aRadal @ st ITarad afafa & [Aawdr geamt fr aaaeEy 3R vcaRiaar # s
AT e grenl 38 e JfRgEant & (v e Had Aol S gl 3R SeTAT A
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IR U Uhiueh [T ST arel aRadar dr afaer & samer geml Heor o sif@s smaika
T & MUR WX & fohar ST dl §gcak 9| Ea-fagde 3R g3 ol 3nfse & arefar & semar
¢l & Y 3cUisel TG HETAAB & ToIU I8 WeHA Hlell gl 36 YN & FHAl-dd g @
§AN 3CTH STIBITEl & HaX & BHaA & ol RGN geid AR FaR W 30el Foll vd
HAT 9Tl H HETH g Fehal |

&
]

IR T &1 9o

HUTEhI T
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ﬂ@ﬁa‘mﬁwgdmé?uqdﬁ&wﬁmﬁ?wwmi%?},mwaﬁgﬂﬂﬁtmm
AT T & 380 g W AgFT & dau & gared ~AATeT T FoAdrs deh doeh @l el A1 Srem
TRV FIR WHR A 3H AN T 3D A §U AT FAR B FAfAgT & Th feT Tger &
do& Forr off 3R v Ay Fdees 3mgFa & AT & & 71 3T 57 A J wdid FaRTed
FT ST Y BHAT T, 3HAI g AT el @ S| T HEY fAdreet g P Talestd fhar
T Bl AR faveT 38 3T g AT @T| 3, o FT AT ¥ 99 g HAarae AT &
HIFARIST IR TR HAI AT HT AR Tl 36d @ 8, 3TH AV fAdTael gk HT @gFa @r
P TIHR T §SasT HEE I IeNser YT il g1 HAurfeleh qal W g & IRefdiar &r 3mdefm
Tareniash 81 HEg Adtas Hgea 1 HgFd # @euerar & & safar sod W & o sdr dear
O ollehcld T &I HT ST §eicT g1 oo & ast A Faied AGFal & TAR T A &F &I
hIH a1, AdGI Fal R AdGET 7Nl 7 IS8 e, Adal Hatl @RI # dleldlel o glel 3Mie
& TR INT o9 @ 81 ST A Fdes smged i Agfea & Aeger sqaear $ R @

gU AT ~ATATAT T STl WeEerdT =T 2AT|

gTolifeh Ig Ugell IR AT &, o9 HRA fSaTasl AT & SHiHSST & dile I Fard 36 © &1 ggel
#ff TWHR W 3T 98 & cIfadd & 37 UG ST [HeAeRT Yy &7 IRIT o[ § TUTHAFHAT T TAT8
W WUl 50 96 W FgFd axd ¥ IR o9 FaTae AR & FHAEe 7 IRERIdr guer g
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ol A 3 AT Iishar 1 eTed # gAldr & g Y| O« Fared S o Sgaedr & oA f&
TTAHAT, AT gfauer 3R gurer sarnefer dr did geedt arell fAfd g8 9g W Aged S
IR TR & 3 TN &1 Tolc L Flefel el AT fob el TS H Teh HEET T wrmeder
$T g TH HAT FA GO FW W TE H ARE qRR H S §, T R GAaS g §1 3PR
THR TIHT 3H Ue T TASTETAT I ofhT 18R gIcll, ST FEAT 1 TARAAT I Hoddled FHSIAT ol
AFE g faael & dds[e 3@ Ug W AgEd dr Wl Slecenh A fe@rd
o 3R fAsyer golra Fdutfas Hehed &1 Tg el HeYd g1 Tehdm &, SI9 fAdTae gerd Far
IR fASTeT 91 F A R Foh| IR 3R Fhd hall ool [AAT a1 Fquet H R® gHm, v gHA
3R GATd Aol W Aok T TR & WY-A1Y Jg AR 3 TR 3odt @ & o HAdrae
T H Th A@d [ HEAT & 9T SRR Yool GEAT 1T ST AMGT, S AR digdT
& Jooud 3IfC & AFT H FOR FRAG F Teh| FIR AT FIS AT gl IRl Sid foAaere
3TART 9 IR 3IRIT 8T 9T | T 37 dr AdereT AL ol JaTd 36d ol FIR 39 AT
& HaROT & AT IS s8HG AT LT Toeprenm a2 0§ # HEg WaTae nged 1 Hglead &
WRER AT FI 319eT Tarias gl

Date: 19-02-25

FAA qefOear &7 A 7§ galfaar
s FaAR e

GieEehT 1 T AFTeiad =g I8 § & ag 9 98 998 A ard iR G984 gardr & arg
IR Bl 8, QO gfadm 3t & faT 3@ @R% &l g §1 o T R T oie gfaar A 3msd
gfasmst fr a1d ey Y, A & Fs ARAT FET HT FFATT FAT AT Tg AT 3T dh FIIH g
SHT T 3 § 5 3ARST a1 R SERT HIEST SeAles T of YeOR H VAIAAT & IJReT |
Hld FA & ¢ T T o & dedrel & Hohd U, ar 3RS Fufaam & Ay wa o9t
ST 6 1S adhelie AR SSNAARET & AT # 317 o ARSI H ARAAT HT T et
g Tl deT WX urefe i oErelt 8, ar ARG shuferar Agetc AR At @ afd g dehell ¢

Fo W & Rl s Rt FRF e (wrs) ¥ a7 F REs & W@ &1 dew 2022 # F99
ARG ST 'HTATINS' A YCHANE & AH § 747 ‘T [AhAd fhar, O AT S oo b
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gierar & ol 3R 3er &1 SHHT HPell Ha AT SHH S HA H & S aUqh o Hehol g,
dftheT Ig AU U9 Far & AT & & T A1 T el HUaAl o S9deh IHR-1 a1 A o AP
YR & AHA 7 Teilell 9T AT &, S oETd 3N SEIATST dI 9ge HAT & YR W Tg
afed Y f&ar fob s SR 7T o [aeTet-deheiieh & AR 3MMAShR 39 ARG a1 JUdT ST
R gl 39 AT 3R ARA S ST Y 737 SReAT W T &l

HIAH AN & & H AT 6l §ellel & AT G2 & gofc & wawre fev o §, 399 oorar g &
RT & o sy IFAR Tt RAaes & g & v3ns fir RNew W @@ e & Hr AT F d8d
TS HeX 3 TFEH Hl I&d1d &ar g1 38% fow 3mefed 500 &S 9T, 2023-24 & ol &
efeT 255 U5 ¥AT & A AFAT 81 T HEHA ol I TS A& & rarof Afdd sy $r feam
H T Hgcaqul Ugel AT ST Hehell &l offehed =l el T3S Siqdlieh 3R-1 AT g1 8 Aol
aﬁganmﬁﬁm%m%ﬁsugmaﬂéwﬁmgm%mmaﬁmm
HUET 39T g

AT o gl & aul #H A5 NG Fr G & g danfas 3R FNfAR IR & #7 S Jef
feErs §, 399 37 U & I Ahd o T FHTGAT 9o T &1 TS 3Thelsd 3T 'Sgdie 3-1' 3R
AT FRITRT SIRAT FI HTAT IS T R T dIR hT T 'T3ME deae Fdad 2.5 AFT' & T
fSoshel WET AT &1 9T §1 TG ALY, S AT H HTAA EAAAT & 8T H HARXA & G Bl
ot Y@ifehe foham arm or| oA o aram o1 76 O & e & 4R & o 39 wWis § 53
QRT3 Sl 3ToT Al fAd w1 § 3R 3 U & & T X dFeire YigPehr & 50 A5 ST
W 75 gaRd fa@a i Fifrer a1 |

T 937 U & b MR g & F41 ¢ & oRA-AeT S <o A geftmar & at siaRer &
3 AHART W) HOF TSI @ FW, OTH IFRF-IAT A7 FE o IRIAT A FTHT R Y
I g Gol ARG SRR &1 HREl @ Ig wgal ¢ (& IR g @ glaar & Fdr aoR &
TEoTdl A 3T &, aF 38 YT aad & Tares 3R FoiT sfiched T P TR 781 &, dhodh R
H 39cTeY AT &l ITell A & AT § TWAG ol AT ST, 3HATal, FYSI, Gar3it & ol
dATH DT A e T HAIA AT ST B, Afhed dehelier 3R dlefaAdT & a7 7 dRa-deT &
Gfharar AR Al &7 MR HIS o AAAT glaNT| T§ Saote dl g1 g & A Sl Hooh HaReT &
Ale-FHaTel T &l oo I &, aF ST I TS T oo AHIRsFe FI el sa7ad W AT &1
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58 RE IRI-IT fT WEPRT o WX ARET AT & TaTeled iR FHdhsFeX & 3cuied iR
o A geftmar & & & Farant 1 947 I 8, 389 d&dR deels ol §1 S8T &7 Teh sAciiel
qdh R-1 & & F Awer §, oG 3mAREr dieafhr suafaat v g 327 & &1 318 T A=
ST T@T o fo ARG Hulardi- Tuas, Ere iR Bagen e & decohdid), SR, Hi-urgee
3R AT TS & ®T A S TS Col' FAU g, 3¢ HIS SeolTald Iollah gfardr & ol el & 8T
fAertt, AfteT STdl® IR-1 & #aT oem G & & 58 a1 7 RS- et & teod
AT H Y oES ST Hehell § 3R Teh faepraeiier &2 off 3oel Al HAE & dof W HAGT AT
SITET &THAT gIfie Y Fohell ¢l

ol FT T 3R FAemaeha gt & A § v AU 99 hdr §, ST AT 3ARST H
gqéaqgaﬁaﬁr@aﬁé:awﬁra@ﬁa#m%lmwwﬁsmwmmﬁ
YN & &S T[T FEAT iR AT 8, o ARG N TEIRT #H g5hY 7Y IA7| FHRN A doTg
T8 & & 3ANE HulAal 1 39 WnE F 39T THIOHR TcH glar W T §1 89 Ig ) g
g3 o Tehelieh & 3SR AR 3W eTATE 1 ST AT qur Fiad IARST Hufrar gardh @& ¢,
T FoT-gel Y IdS 1S &1 IdrT AT fF 3NTATIHE F Ao & g aera & s a1, Sl
& 0T Y AT IER a8 AT A HS §l 3T T g3 & B FHA e ol a€r F
TEd A 1 B Avd A g wha §, Tad v @RS sufaar ga q@r saer dar ad @ E
gTelifeh 39T Ueh el 3MTashR ¢ 3R Toherd 3R geeir & o il 39l & SIRT 98 TRE
SeT A & IRIT Aol FUfAAl W 1T W §, Ioe ST §U SNTHD P oY HAPT Sl
SR AT B

HRT T 3 a9 H JEUET sdel & TTA-TTT Jg HIAT AT Her ght F o deherdhr 3R
e farhr 3menRa nfaseri & ARAT TEaoT [T STedr &1 Teh, TR fhT 1T, drfer 3Tsieransi
T TSl STTRIRAT S & deX S & Toh Teoh| VAT HelT SATAT T TR §, iR Imgept Fr s
STTeRIRAT T T & GiAAT 8T & AR SITerATel T STl 6T &1 TS ¥ ey it 7 330 dhig
&l 3ER 3 T F AH g TR g
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== -
HEld |

HIFieY §% ASEd

raerer FAR

TUHAA eg A A ARG g9 W Fqet [@eg v ffe O gay wwe A 3@AREH avgufa
31ATes €T of SABel TTAHS SATAT TTHAT 3R 8T & & 9l TTHAT AGr &l AT fohar
g A T Gl AR Aar § TR <0 3N 3T weraa & Ay A S g‘é’ﬂﬂ%ﬁ?fgﬁf
U HY HiAST & Ul AT Hehel ol | TRE A AT Yoh H oh TT HT GAT gl ST &
O Bl

3oglel BYOT AT g3 ¥ % AT IRE Il ST g 3 FAMGE R AAAT e AT &
3T g S| Segia AR & Wl AT 3R ARt S qur qUd gu @ o A€ SR
&1 98 Fael ARA F T § RIAFA G Ig AT €1 Tolall AMRT| HRA HT AH A §U gl
gl U1 foh 8T Yo STl SAET & o UUR FAT Hidel &1 HIFd TIhR ardt & o gl Har
foh & 45 3T 3ok & ¥Rd ¥ TR °1C I HH e ol 30T ¢ I &1 3-ald $al, 8Tl &f &
FUTAFA AT A HRA & Heffad AR g 3 NG H geet i aom H §, ARG SR A
aﬂiﬁﬁqguﬁq—»ﬂ LA %Iﬁ?ﬁmﬂ@ﬁ?%a@aﬁrw%’l@%ﬁmﬁaﬂ
$H W HOR T ¢ olfchel 3R & A% Yoo dTel cSlcHS HRATS el Pl |

HRA Y efauefar aaR & Faiften ofer AR & @y § 3R 3 Yoo dord ¢ of AR Frafaray
& foT IARE TR H TAT T FHfceT gem| gART AT g Tohar & AR ITg dcaaear Hr
Tive § Ridrsieier g foh 319 sharel AR €T HYUT faea &1 3HS @Y Hatll & Goadalsre @
3TATHAT 3cUeeT 81 IS & TaT TS F T & T RITdR 3ThIHS gl e i & ARG
fed & e & deA 3o1 W ¢ AR 3790 3 G FT RA g5 81 §H Fg AAR ¢t dol H
WW%&@WW%&H%W@WW@@%@#WW
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# OE RS q A F TR AT 30T 9@ F DT A3 FT G g0 T A Fer o b AR
MUY FHAT TgT AT &1 @ A SgT O gfAfhdicas YFel HT YA § AV THT ST AL TR
ARG JArdT o 37T dh 3THT T el AR FR@T AURT har &1 AT ST Fhar § &
EAR U 39« fRcl hr GIEIT Wl ol & ucaaﬁgm%lwmmﬁrﬁegdrdlﬁrqld‘l
HFA AR FHASNA W STedl Tgael B a1 H 3R $H I§ Q0 &l &1 T G| T # AR
3R AR & dg AR 129.2 3RT 3ok g, 2030 do 38 500 3RE SleR o o Silel &l dhed
AIEY o g fhT| €T o HRA $T AR Ueh ool 3R A el ST o9 W AT & Y Sl
$r TdT FI 3T RE ARA o &A1 IhrelT gl

HHIT: 3og IAIT § fF 1T Yooh FMHT AT IHa TEaIGd Fifh g7 a9 TR &1 oiar
JUTAHST AlGT o shgl dT foF TS 3cure deheiie IS & AT H gH T I8ieR ¢ 3R &9 aar
ad & 3 IR do gF 398 @S| A FHEAT Y AGr g1 Fel A gHOI ool g o ded &3
SRS AEIGR 3R meT arel U0F &2 &, Sif HdWSET TR W 37edeh JHAEIBT § [Aues & FgaeT
F HhaT § 3TN Tl H FAET 76T &1 AR Sofl GeaT giARad gl qur grsgipe @le &
fafaerar sgam, $o quf W @Rar & walr el PRI gefosia o 77 3”@ & &
eI gfauelar vd afRaeh cgaedr &1 it ¥ gAR U oMl §1 Ueh Hgeaqul ald HRd ALY
7@ QUi e AT o HARET F gl F1SY §1 FE gAR AT Icdd Fgeaqul g1 EE A
Eug aegR dq{dnsgﬁﬁﬁm%laﬁﬂwﬁéﬂﬁwmmgm%,ﬁﬁmw
3egiel fager #N A T W Bz Gwr B1 F§ AN AT F dec Us U sRITRE #T geg@ B
SHY AN g AT U9 WARE ffd @ua arel 81 e AR @i taiferd & ar 7 garard
o T =N HgeaquT §1 $EA Tl Teldl ¢ fob 3ARST # #ART &1 Toretider, 3nfde 3R gt
et & AIReT & o iqHaTg HT FAT AT g3 &l

gereEt A A gHE FfUERET R Adt ¥ o Fqerwrd S 3R givar dansit f
fAgerh Jorel arats, IANHT FI&T HellghR HISehel dlecsl Ud fSUrEHAT 3 aaeidie UhfIedr &
ST Tolel AEH A §| Fo7 FoahT I FI&T UG 3 Al 7 e arer §07 7 ¢R- o Rws
&I ®F-Tohed & 1T Fld Tl W 9 dfpg § 3R 3@ g o RRa & Hife &8 w o
gfaeel & FAEAT 9 €5 ¢ RBea-od & fRee AR Ggel T S0 FgedqUl &1 €T TIAT TH
e fere TRITH 81 &1 ST I §U Fgd @ ¢ o R &7 Y #grifdd § 3R R A arsierdy
I AT Fged &A1 1 HRA &1 & & e & 3@ IAT & ar Ageaqul 3Uafeudi g1 Fgard
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geFcded H AT IR cehdle, I e UTfehecilel i TISC A forar = g1 aur 2008 & #Hes gH
F AT F TAT ¥ v & AT B

TITTHAT T AT ol G AR Y T ST & 3N SHA 3oTeht o111 3R recaael ot anfAe &1 3egiet
HYFA TIHR Tl H €T HT "Aeh IARDT A I[N Alel H@M T =l Hilc ET gl for & 3@ A9
JeThl R gl 3AT RE 7R FT 2047 dh [ARAd g & fov & ot ‘A sf3ar I 3@ w|
T FX T@T gl 0 AN & ol 3NTeh, FARS Td WA T T AR TR Fell a9 FgAfd
T T goIdr ¢ o dfasy 61 e F il Adr3ft o A<l & Ter e 3R 3R ¥ T ggal Hr
g 3 sTe 3= aRomer g

Date: 19-02-25

3reelierar & f@amw

HUTEhIT

u{\qu{\qd\-qu*wanaﬁTsﬂmaTﬁmTﬁﬁlwﬁﬁmmaﬁgUWaﬁ%ﬁﬁw
& &, 3o TR AfRArd &1 MY gred F WiEAR & gor F A e dde & FwA J 3
St % e, ‘30 U A IS ag 37eelleldr =gl § o Y 3eelielar & #Aletsh a1 §2" ~arg#fd gIehid
o 3T g el & AR 3R 3 @At o S fahd AT &1 gede fhar AR S e
378l g, 39 AT, g1 dfedr g #1$ AfHer giav| grefitch, Sk ANIRe 3oieh ITRRT T
ﬁmmymﬁﬁéﬂmécﬁsderquﬁ%f@rtfsﬂmﬁﬂﬁﬁﬁmﬁwéw
&l el TR Uk o9 &Y 3R TSI TRITEeT &1 3ofeht Gt JiAaRaa & meer o Ru| aikaers
%%wﬁw%w%ﬂadﬁ%ﬁmg@mﬂmﬁw%mwﬁﬁaﬁaﬁﬁm
T § AR ARG g9 A, 9fcsh Jegd @ 30 Wl & TR VOIS gl I3 ¥ HIN SHIE-S19T8
WER R 3o ARAT & @A gof HheAl o IRels WHA & Heg H TS (AN & Fg A
o feam g
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TIEY YgTT AR ollh T gAem & Rear @ § 3R gae- RuiRa aafent & aRa sa o
& gfa 37 Y e 3MTHVUT FAGT &1 3T AW & FolldRT T BT 3AhT TR YT I &THAT
¥ T gl W HHEGT & WA o g deh og 0| Tar o g o arfees 31eefiedr gAR
AT A A1 & 87 3R [WER AT T o Ggell aR 3G [aEhie fhar g, @ o Ig & Jgr v
MRl & FATSIMET W IR AT dh &1 Ioh &1 FIR IkAiashal JgT g1 & o7 oheh o gaem
58 gqfa 1 afgshr fhar| sifdcafdd & e & HfUFHR B fHLIT FA §U HRIAR AT
el &1 TRAT 3R AdSTiareh- FrATSIS YRar hr Rl &I 7| 37 HHET W IR g/ &
HTeROT foiepsead &, s dr #1S aRIT g1 g1 Hebell|

g3, W AT F SIRY STedy T Fodl ARIT gl 3R U FaAEe Hr focar & v AT gof
R Y e §, S WA Hedl & EReT0r A o fHEAelr & ool anfiher & 38 o9 g,
3HhT JTSET 3 &1 W H Sgd SR g1 AT § % A AfgA & we f AR & JF #
3 @R AR el S S| e dsh & e Sie iR 1 faEdR g @ §, 39§ aud gu
T 3ol AATIAT AT AhATH IR SITET ST g, FIfh 38 IRAR Hod HT Jehdld qgu gahd
€| IR Ig 1A T A€ &, FAh 3Rl HAPA F JHREA FHROT R Ak M §C T HI
Jfregferd $r e & 9fa 8t Fagereiier =1 g, Fifeh Ig gANY Wifaenfeien- siehdifash eqaean
dr gAAE T g1 T aF & 3T et & o 3 gl @ Auear wifge, St orERt @ S @
ARG &I UHFhN &d § AT 3eTeh IRl Sl ATl T Sooeet Hd &1 T8 FohioT 37 Jaisit & faw
g glar aifgu, S el AfSAT # SRa¥ Tom @ &1 3o FASTAT g1, el shee ol Heldel
3o¢ &Tf01eh AheldT ot el goft, AIN 37dd: I el & FHOEN H @S gl 3N 3eTeh Foleh I SeTehl
T 9IRER @ & gl

Date: 19-02-25
TAE HEA F a9 § 3 fHAane

T AR g, ( aRss =996R )
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9 fAgFd JTT AT IPFd AR FAR YSHR ATl § Tged & Farell A AR a1w g fAgiFd-
FfhaT & S A FaTel 3ot ASTRTAT 3R TIATAT P HEGRTE STl dlel 81 AT FAR AT A Fd
mwa:ﬂwﬁaﬁﬂqﬂaﬂa#gélgﬁqma?awaﬁaﬁaaﬁmaﬁaﬁmaﬁﬁw
fgerd T a1w 8| 931 Harer o fauet € 37 @I & b SId [@gFa @ S AT Siefe dr dEar H
oAl o7 aTell ATepl T Fafed =R # 19 el 1 odis §, a9 58 gfed T STecdrsit
FI? 17 WA Pl THUAFAT oG AlGr 3R 3o AT Hidaic FA 3fAT Aag & AT d6h H odr
ﬁﬁ@ﬁgﬁﬁ%mammﬁwwmaﬂmmﬁv—{a:i’r,trrr?rar
$AR Bl 741 LI Yolld HGFd FoAlel T TG TR T & 778

T IAET Fg N § T goAg e & §9 A 1 A AR IR gudR e @y dr HAghed 14
AT, 2024 T 3rA6H H A TS A PadHAT HET AT INYF Toltd FAR & T AT HGFA
@ 3T T UisT 14 Bal I RERR & o 4, o cihastl geird HT 9o & qgel 9 AT I g@l
AT TG 30T IMNAST o 3TATeAh FEANDI & &I T HaTer o1 51 T o7 foh Far 3rhed Tlig
FHAR ANRTHT FATd T Tehal ?

g G g3 o EU A% & a1g fHE IoAd FYFT AT HET FoAd HPFA H HRF Afdae
TR Bl Teh 36RTAd sleeng &1 ofd arel v 3oeh qech ¥ JAA Toeiides gl & fau
3TcAR-AT &1 T A| S, G R A AV HT A IR SFoAdl & T 3 TFAW, 386 g FoAd
3T & AT g HfSA FAE & A0 &1 Ig TareAfas O §, W Fare 8 Yo7 T & fF g
3T T FGATAT T fACTETAT T Farer 3R A AT fauer i 3R & € 354 8, Siafeh Far ga
T g MY TEAT AR IATAT §1 37T HIF Yelld AT AT TG HT A FeH g1eT AT Aok
3T B, ofdhet Tl amelt & gerraiaAfca srer # & golig AT H TR A el Hee AT Sl foar
T AT, i 3HHA R HJeleT HT JSMSA &=t F|

XA, YATd NN H FoATd 3Gecll T HE&IT AT I HideTeT AT §| GlaeneT & 3gese 324
(2) FEar § B o 3meT F ATy TG g AR e gAa WA & T §, e e
Tsgafd o AR w0l gafT, eer & oie U # A% qTT goA1d 3gFd & | Al ollenas
& AT ¥ ggel 16 IR, 1989 &I Tola el TR & & 3R Iofra 3mgera g & o,
fora® 3meT §g- FEET WEAT a1 A7 a9 Auar A R FEmer o R ATy gea g
IRATTH RRMET 3767 o9 & faw oar fahar ar|
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qitaurieies HEAT AT AT § G K1 [Gorars T N IR @I He A GO GRacT & @Y
FaEYT fh Seell 2 Sfefadl, 1990 I faeaery ya g WeR & IeAld REET H F B wh
FeEd g feam| 6 o9 1991 didr ¥ T9 & Aed # FEW B FAT TA H A9 g, A
1 3FIs], 1993 A ATT AT IHGFd & Y & IAld AT [AGFd X goArd ImANT - ol
T F1 e IAT| A G- FGEAT IAa AT §1g HY WERT b & 3RS 79w, gHfAw Tg
gaTAT ST

AT FAR I LI AT IMYFd FAT STl T gafea I # dfad gﬂqlé & 3TdTal, TR
¥ 3! fAshedr & ded f FaTel 3310 51 I &1 Ioild I EOIR g TEY W 8 3@ HsX
% Teld HaTel 3BT STl IQ &, ol 31 g g@k goi1d gerd faden el &l off TepR 1 faeaed
AT ST &1 39, U feored ehelal g o & T Alel 2029 & gl dTel 31eTel eeh@sT Ioild &
AT faash Sl H&T Yoara G gial, Fifeh AT FAR 27 SeAadl, 2029 T Yalfoiga gl ST |

&h AT dE FT 0T Fl o Jald ARAT STldl 9iéf of dd 38T &, 9 2005 H dceploilel
HAAGS T8E TN o Fdled AT I YoAld e [igered T AT| ATaell & HET YoAld ARG
PTel H & ATl 2009 & HA ToTid §UI 37 R, TWHR Teoll AT BT HAH F foAshedr P oy
qarel 3810 T & 3R AT A gk, o AV i Jarfaghar & a1 1996 & 2001 o HTT Ielrd
IF ® FAle g [iel 7 i 2 7 @ Tsaqen deey, dfch FAedge g War # A
off Saram| ST §, Iera 3mer O wifdwAe @EAT F O39S Iejher eAfaadt v Agfea A
gohrg fhdll o aaree g o Fel Agl T, W o9 9@y g fauer & ffAwr A 3mar g, ar 3@
3TART Fr TadFar Ta fAsuerar $r [iar e o9 gl

3 difauTas F€aT # AgFd Hr a16d a1 g deh KA Flfed F7 o gl o Farer @S FIr
gl Pl o Bl & TeAd FAIEG &l THAIGT ARGl T FodTd HPFd AR HTT FeATd P Tl
38, TSIt 3RO 3FER HaTel g Heg & aRR H @1, SUIfIv I ATHT Jafed #AaTeld de I3
g HeEiy Wiaue 9 & 2 AN, 2023 1 U hae A wer 6 qey ged gad AR gAa
gt 1 AgFT a9 a gu=Ed, ShasT # Har gfauer AR gue Fgraneer @ Y i,
SI9 O T 38 JI9d HHG PIs Hlelel el §ell ol HHG o dg HA 21 g8y, 2023 1 T &
THE EIRT S AT Filofed & TAGIFT Vofel & Tl wIrmefier 1 aeX X §U GUEAAAT garT
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AT hidele AT S A fhar a1 B fAueT ¥8d $& HareAl T H&T AU T& § b detel
# wer uaT ¥ aged ¥ O PfEd ufear wereds o s ¥

SEXETe, 30 P UCAHH H HEh HUA-3HUA b g Hebol ©, offiched AIST RIAT Tord 3mrer
faeaaeigar & gl wifee, o1 f9ar gera- gfshar w Fard 3R d@eE @ gl a1 ST Hehel|

Date: 19-02-25

qgel ST Fider fempr A RAYFT w1 Fraer
gEed 4RMe, ( qd Heget, It )

s e AT (TSl 2020 & YrEuEr B AT H o & v faafdeared seges 3
(Zoid) & Aol & AT FH Sl Y& X U 81 3HT AT 1 STodl o] el & v v HiHeTa
oRIT WIS §- Sifeel #Heal W o Hidolss Bisde HAT | doil & FoC a0 fAgaAmt H Hger #
AdTdd - Tavafaereri/pics & Rl #r Fgfed @ gweleid & fdT sgead Jeaar g qrar
el @1 FHIST AT PRI GaRT FS G Bl G IRUMH drer AT ST &, 5@ Ferafa
dr fAgfedd o e g1 ereliieh, U faaregede Heer 15 A & Tof @ FHR-3MUIRT AeTforh
ge2ld Tohdh YUTTl (TUIS) T WcH Flel Pl heH gl TS Pl TcH el Hl heH [AGTH &
Hedisht, Talestia 3N el sl ufshansit &1 cafdauiesar v 3 o S gl

376l o9 TS GoTrell o g7 371 § ? TS GUllell IOTadT Hodished WIATT & T 3maes
e, REToT 3sa, Ay SR AR 3w QeI Aerer w1 TR Sl &1 gHA TRepedar
2010 # FoiET & 3eTeT & &I HA A SRAD & SR HT 75 | grelifeh, HRAT HIN g
ARV o HT AT & AT gHRT ITAET HIAT Tgel Y& A G U711 58 FAT Y& fohar arar 47 2

a3, Pordl of TG HATeT & Y ATHT HRAT TRdfaes ddr & FAW & favaidedrer /
Plorel RAeTRT & T IdTHT dT L FT JIATH HAT AT| FIAT ATA-Hedledd & dI¢ HATAT 3T A
T IsT g3 o 3mged Rt $r aE et w1 o AR Fearhe fhar ST arfewl i
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o 30 W HgATd Sidis 3R THHE Yulrell AhfAd &T 35| 59 YOl & ded, Tgidsh Whal &
AdTAT H Foradl IRTEATE MhER, MHET & 9¢ 9T Yaleddld & [olT ThT e&T i AT,
M T 3 A&7 ITATRA & HMUN W 7GeTdH TS TR FIAT il SIE AT| HETesh
H hdel SIHT AT I 3Meholel hAT STUINM| GEIT HROT Ig AT foh fhGiAs YGel & A9 4
GFIRel TeA gl AR aEIfAcodr g IReRIAr el Hd gafard, A, HS-Heieae,
qaars 3 FET o [ SR & 3R HF AT WA g1 S| SHeT fRASTUT FHETT &l 3efHe,
fRrefor & FUR, NRTAT HE digd 37 AefiOen AT & ALTH F Gelewiiad & oI erdf
W A F v dearfega B Bl

3 7S IEAT A GEJASS G, Teleticd & ol faashrelieT geleaifc v 3R §& 91| hickal,
feafaczredt # fagfea 3 gaeafa daeh $ael A g g ¥ og @fAfd & gare ¢ far
Seen| sfaErE &d, o auradr gARad FET T 3cFvedl # §oT & & fov faaw @ arg &
F FE 3TAT AT 3T &1 W H, JaRes ARG FHr Tl A gaard 3R Agara v 3merer el
o o Tl AfAfT @ arfFdermel e & gl

S YOI AT el i@ & =t @ Fegd’ 9er & g1 & §- 3fHera ReTor Aerer=, reqaur= ar
fRr&ToT yreTerer faehrE, WA/ Iae @AY, aRd smwisit A fefor A, dRd
AT yonferat A fRAeTor 3R IFEUE, OF e / GRS gdaer, e Al s,
HCTRS SJ3Ta @ GaT 3N FEIHT g WA T 3T e & IR el &l SR &1 &1l
e, a7 I egHue W @fAT yera arell ¥ WGl Hefdd &9 & RIGTOT g 3@ & Hiforh
Fdcdl ¥ gANT & HeHT Fahal 2l

39 994 FfAfT aacardY § I8 a¥ Fr 93« afafa & as W o fgar ar § [ oy g
AT 9Rr # g3 & A [ AR &, favafegrear # Fgfea 3R defa & a7 319 Samer
A TEAT 9T, qlieh TS FhN & FHE & qarg iR Aeana HT s o ¢ S|
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