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Trump’s Riviera Lebensraum Balloon
ET Editorial

Fans of audacious plans will be suitably impressed by Donald Trump’s latest proposal: that the US take
over the Gaza Strip, remove its Palestinian population — all 2 million of them — and turn it into the
‘Riviera of the Middle East’. For a powerful client state like Israel, such a ‘formulation’, regardless of
whether the last bit is followed up or not, seems like an MoU to do away with any ‘two-state solution’.
When you get rid of people, you get rid of having to share or divide space.

Trump is a born-again Dbeliever in universal wide-eyed admiration for American
dominionship/guardianship. Or so he wants us to believe. If so many non-Americans — Palestinians and
Canadians, if not that many Greenlanders — want to make the US their home, making the American
mountain come to Mohammads seems reasonable. But Trump first came to office in 2016 promising to
get America out of nettlesome West Asia, and relieve Uncle Sam’s burden of ‘nation-building’ duties. Yes,
he’s perfectly comfortable with saying one thing and later doing the opposite (or nothing). But getting
more entrenched in quagmire would make little sense even by Trump’s ‘sense is overrated’ standards.
POTUS is right about one thing: Gaza isa ‘big pile of rubble right now’. But his proposal of shunting Gazans
into Egypt and Jordan (they’ve said no), and not to non-rubbly parts of Israel, has his slip showing.

The Sykes-Picot Agreement between Britain and France in 1916 divvied up post-Ottoman Arab
territories. Its result is at play to this day. Floating a displacement plan in the form of ‘project
development’ — recognisable in the region as both Lebensraum-and Nakba-style ethnic cleansing — can
only add more destructive disruption beyond Gaza, Israel or even West Asia.
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A tough call
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The rupee’s slide confounds monetary policymakers’ task

Editorial

1



EE ) www.dfeias.com

IMPORTANT NEWSCLIPPINGS (06-Feb-25)

The Reserve Bank of India’s Monetary Policy Committee (MPC) will conclude its
first policy review of 2025 on Friday (February 7, 2025), in significantly
different circumstances from its December 2024 meet. For one, the key
personnel have changed. The RBI has a new Governor, with former Revenue
Secretary Sanjay Malhotra replacing Shaktikanta Das soon after the last review.
Deputy Governor Michael Patra, an MPC member who was in charge of
monetary policy, also retired last month. With the Centre yet to name his
successor, navigating this review is going to be a tad tricky for the new central
bank boss, with another deputy holding additional charge of monetary policy.
Second, the rupee is in a free fall of sorts. After hitting 85 to the U.S. dollar on
December 19, 2024, it slipped to 86 on January 13, 2025 and crossed 87 on
February 3, partly due to the third factor at work. The strengthening dollar is
driven by U.S. President Donald Trump’s overdrive to ‘Make America Great
Again’ with higher tariffs on major trade partners, and other disruptive economic plans such as exiting global tax
accords, shutting aid flows, et al.

One thing has not changed — the clamour for an interest rate cut from industry and government
honchos. In December, this noise was heightened after a sharp growth blip in the July-September quarter
when GDP grew just 5.4%. Now, with 2024-25 GDP growth downgraded to just 6.4%, and the no marked
uptick in economic metrics in the December-ending quarter, growth worries remain entrenched. In the
interim, there has been some back and forth between North Block and Mint Street on the factors
responsible for stumbling economic activity. The Finance Ministry sought to lay some of the blame for an
urban demand slump on tight monetary policy. RBI officials, in the central bank’s January bulletin, said
the “one way” to spark a growth rebound and a virtuous cycle of fresh private investments, is to boost
consumption through higher disposable incomes, especially for the urban middle class that has been
pining for relief from food inflation. With the Budget delivering on this front with income tax cuts, the ball
is back in the RBI’s court. Inflation has been over 5% in the last five months, but may have eased closer to
the RBI's 4% target in January. But a rate cut could also hurt the rupee further, and spur higher imported
inflation. It is an unenviable situation for the new RBI chief to be in; he might be tempted to take a cue
from Mr. Das who had surprised markets with a rate cut in the first review under his watch in 2019,
reversing his predecessor’s stance.
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Rafhcar faem= & 3HTaR =gfFd &1 90% fGHWT g &Tel ok T aeAr # AR g Sar § 3R e
3% e Sfdel HT AR, AERES R Haecas YR IR FRT & TUERAT Fifenr omer $r feafa
g ¢ b @R & & TuauE-5 & gER 15 & 49 A T & had 50.2% YW IR 41% HAfGemw &
CH aY I1 3EY &A1 hT Fholl RIET 91 Hb g1 15 F 19 HT H RU- HEET H ST 3HaTel dleT SAHT dh
&Rr &I M- hael 35.9% oIseh 3R 34% Isfhar ds R&T 91 T g1 §AR YT (@ qrer s &) & S
3Tl T AT & GAHT A e GEar defa Il queiaa Afas f3fass & o @ & 88.9% & wgaidH
3R TR GV AT AL AT 9T §| GHST S Fehell & foh AT 17-18 Ieg-aet & A H 77% & heT aF
& qETh 95 B § AR 35% & IO & WHACT g I U g1 T & GT 30T HF AR dh HRA H
HfTST T FLT| Tg o a1 I 1 2030 & 91 & Al el HiT e Fecdt el AR gansid & w4
gIcr Seal| wa R FaieA FEgfa A9 & s AR SR A F AR A @ g A AR AR &
AP TS g 9T

Jifa e W SR

HUTEhI T
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3R oSt &1 [AwE AT g9, ag AT IR el alell &, FAiih Iie VAT § dl [ STaigldld #g® &
W%W%Wﬁaﬁwmﬁaﬁg@wwﬁxma@%%ﬁ%
ATHARTST H AT VAT 7 FR Gfoldl, Tigartadr dR [Uost & faw @ Seese afd f6ar
? &I 36 T ¥ Hg FISAT WEI G fb TIAAA & q1G S IO F gl & qle o S @it oA
hael Sea@eg faswm g3 8, fcw Sichar fasser ot o g3 81 Tgel e Snfaerd arorem & S gehset
& a1y TFdr Fder Al 386 30 REAGR W & IR ¢ ¢ 81 e afdl, st & ey 3R
HATUT & FRIGH 3T THTTAH-31T6 fATT S@HT TAT Sy TfgT a1 R 3Tar g=ar & RO 4 2
Ig O oTgl foh Ager e QI 0T HiT AT A §U AT IFAAET g7 oA T 8 IR X W@ &
IR Tg HIRAA 3T TR A Wifhd T §, 9% 3RS I 3T §1 W Fad ST 8r § b
SR ITOTAT & 3fiehst & WeR SNIAAl &I Th-gal & & @7 el Sl HIRIA & Fehell ¢l TAU FHA
it & 7 ey Tofa & Av @Y & 9o AT FohaT &

g Al AET HT S Fehcl foh I A fha e Fo Tekilfdd g IHA-39a1 Bae & giAer st
FI IeleG P JoPid aRd © &, Hol & AP oIdiel H AT H AT JHAAET 6T gl ¢ H F3
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Tofas g af 0 §, o onfa fady & goeifa =a &1 58 sehR &g & Sufaera aoer @ g gar
Jern fr RAffes afa aogl & fraeh dear 8, ofvd 98 Arla saem S aE % g @ wEed
FAEAHT & FAET B Folt S il & & &1 Ig AT A R FAST # 39 fadeel snfay szaeem
&l AR AT seArwen, S gear amgv 3R ST g1 & hl H Teh a1 g6 deh <or o g1 3reeT glar b
fSeR AT R 1T IS e S IO @I fF Uh FAY 3 A5 A AN AT fFE e WA | M
g I A AR A AT dF F T A & A @l sniaAt & wHfd yidiAited & 3ee- rides
&I HROT ST SAIOTAT o gl g1 el gl foh 98 Ig o foh Jg 3180a 31ar 3Rcelel Sifa [eiar
A B g & SIw? g A Tg Fed § [ IH- IR & A aferd, Imeartera, Tosh f Reer
FH ¢, Afhed FAT FEIF & THISoT # 3ol GAAT dRMERT §2

@
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AT IR AR
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FETCAT AN T AT SRR AR ASToll A AT & S[3 AfAS oMaR SSHR & © 81 T8
{f@er IR auf & IART g1 39 ek FF 3R o AR TWHER o Twe 8 & AR AT g o 3idd:
AR & forar & 6 a¥ 2022 & 2024 & AET T 08 Y99 oG H 3fRF FAsql & AH ger o aw
g1 3T & & FAST AR & Ao Ufa afead g forely 3T o r &1 WT 8, oifehed are 6|
Ig foRemess § fF ot orEl 4ff s i R W@ A, 39 J Tl 96 AT §| FRET & AEIH F Yiaay
AIOT SATehi A ST T Folol [hAT ST &1 36 Arstell H AR g ay J871 FAder v g1 faday 2024-
25 # &) I g’ a3 YT I AR meEfed Hr TS| g TFHA ¥ W & F 5T 937 g9 WA &
diaslE 39 AT ¥ I3 AfAe F garw o @ 1 el ddufe ufddeudr S ¥ Aeem &
SIRT AT ST F ARG B U F A T ST AT AT AT g ar H Y ISR & T
|

FAAGT HI ALY 3T AHUT IRART & IIEF Feed! 1 T # & e AP &1 41| 7IR g H 78
Fgcarniell At dR-E sserr H fe gecd TS| Uil gl o6l woll 18 Tl ol Ig gEe & § b
I PRI & T R 9T 3dRY 1S ATl g9 adl, IH Tl 3R e Adat H HsrerT &
FRUT F61C 81 TS| ‘T FS' gofad G 3 ATAST A gar 87 giar & 399 g & dar 3mr o & a0
ST HT HATSAA F Ig 9N & Hollals AT & Aol g fob fagay 2023-24 # 85 @ &S gar U aw
q| Ig Plg A I AN, FHA Ggol 3 &g TN ¥ FHAWT G & AH T o 7 &1 dore A o wers
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STt @Y 81 #IN Ig IS 3T TEAT 8T gl ol Fehell| TR Al $H GO ol & alenl Araell =18,
o T zae Feldt &1 | 3R TEr A @ ar 37 Jiotar &1 e & a1 |am ?

Live
feccadia
.com

O Date: 06-02-25

fFdsr g¢ &7 3R fraar I

wafaar offer e, (PR, ATy )

SHITAH & HE-HEATHh Tl ARIUEHI &1 70 ¢ 9fd HeAlg A el
3R TolsEl AT THTA FEEAUA EaRT B gFd 90 HE HH A
Tt IAT & 916 ¥l AR TFUFH SRl ATHAT SUfAdr & WS
Tolel HEH o HHARAT HT Godlg # 120 € HA A H o fea
g1 Tamenfas & g sR F sEe R @ @ ¥ ada #, 3
ATS § AHUH FA FA A S Folg & A1 W@ §, I AloraEr &
38 & 30 fRd & STIATT e HT U WES &1 AR S
qhaT o A% HAURGT & T W, dfch AT 9T 37 g gl

30 g @AfRAT| g Ffed & fav & 24 6¢ 1 & giar §, I Hoae H FoT 168 €| R I oAl
# o8 R (F1 gcdig 9w & &1 & g ¥) o w1 o S, @ 120 g9 i e & e 39 Qe
20 ©¢ FH el I991| AV IR 8¢ H 37 39«0 WR A N & IR T g9 Il 84 IR gef & 39
SR s o g, St FH ¥ FH DE-Ad g Y gl AIRT, FfF W FH O § Ied H 9T
ot ¢ 3R 3T THErar wenfad el § 38 e & A9 37 @Y Iha €1 36 IR "el A 3 R A Mo
& ® A SR GUeh &t gl d S8k fT A1 At 9 A Wi Teen A1 T i S (Tl 9rd- @il
A HTAT) HEM Sefeh, Ffhcar [ ®edl §, Mol wd TFAT §H G QT AW Tl G ofaTem
URT| ST R I & SR WiV ced MV AT ATl &1 &7 F HIoel o Fel R RR A PR &
AET 9¢ ol &1 T8 AEA Aol o e @ 3K 310« der gt &1 AR, dQgade o= @ & T 39
gforer 3nfe off 37 IR ©el & T ot Siafh, Sidel AT HH T HHA YT T Yol Tolel ar cIqTATH
el N TAE & &| A g, IN 8¢ H § WR HH FAfhA w61 ¢ T8 TAEAT g & 70 (A 11 6)
Jr 90 ue (wfafeed 15 ©¢) T et W &Y 3muafy)
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3IF G I FH Fa T gART Ao Rear off ganfaa grar &, T g 98 o & iy & a1 s8¢ ar v
HRAEYA R AT ol 3 IRAR WA & Tdel W BId & g elol ot g, dlfeh T8 Tl ol d IRolAl o A1y
e @1 Afgemsit & fov fEfd AR fdehe g @adl §1 35¢ WX &l A df ST & IS, 8 Hr gl
SraeRar off R ggalt) @ & o 3% v Bufa Shaa- #Ror SR 57 Fwef

fAdeR 2021 F TAARITHE SCIAAST AHG Sloied & U MY g7 o1 4T, [Fwsd Arg rarey d@ared 3R
ARSI HH TG & Tk TS HETTA H Tk ol 3T AT 39 3e9a«0 & el 2016 & 2018 T
gierar 8 & 50 S ollei W AT FXeh ST AT AT o S ofler Fedle # 50 6 @ iR, A Jsfelr
3MS-Al 8 T SIET FIH R 8, 3dH ol T fHART gled & 3MMRIHT el 37TH 8T §1 3o & ast F g
gfaerd #ld I g8 FH & AfaRed g¢ o AT =7 A7)

fohe @ off o6l & 7 JfARFT 1A Fl @ AR ScUeehdl d¢ STl §1 rAmeT & ol A 3 et
# "RBfafaiier Reet gern amar 8, e Adee § & oo & g 3R o 31fos ems o, dfesT 3aa
A arel oeT JefellcAsh &9 & A &1 glaT ¢l SHAI TN §H Il WU H o 3T 8, Y3l
farer R & T sgd FH FT QAT &, AR A Aaren SA-Sq s@A AT ge S ¥ g
feera #\ & °eb W A1) g1 &1 LRI b H d AR Iculeshal Sgd HTH gl § 3R g7 ol
d FH Id g, olfhed -0 & Tolad 91ar &, §ART R ¥ gsal oforar g, Fadr 3 g
3cITGHhdT W 9SdT gl

ARG ST g2 Fhr FoNfares gt off &1 & 3cT™e 8¢ & [@ard & g7 0 ardrexer & | &, e oo
& THIT YA HT WA W Gl GHH AT I 6T &l &1 T HROT § o el N & oler Qg &
T 98 Ha Al 3TN FART R R & RIS & 3adT ATl 36T & oo APy St & ag et
ar 99 o181, safav Ud # died i o HI Fellg sfaed &d & AR 15-20 € ST HIH H d Tg
Hell A HHT gH ? &2k, IS AT AIETell I dofe & o AT & AU AfAaRTFd FH FE A @,
difthet o TAT dF THT A T AGd Yed & [T Tkl @ el ¢

gl, g5 e il & areh Fufaat & fow fdie &1 STyl W FHART T JeTerd 3ufedfa & 3o
IiegaEAT W IHTBT I ISl g FHTAT, 3T AE-cRE & HTehveh Y SHT HAAMRAT I JHRAT ST
o §, Al & IO T FHT we # A ffe sisare ey e fidr B Jorar # el i
3caied 3R Hifds gu-glawnsi #1 See & Soe el o= HT ITHET B, SATAT TR H AARhar &l
AT 331 T HAT & g doare A 70, 90 AT 120 € HIH Flel & fAIYHT BIST S @l &1 FTog § Sog
3 AR g, TR AT IS Wled Y AgTaIPieT Ied oTel, ofchel ST% [T Jgd F 1T AT AT
o sfa =gl

Ig T&r & T 3raT o 3ruar TET W S FHAN g9, S IS G ST F 3 T R W} &1 STH §H
37 Afgemt & IR F o 7 A= @, S TRaRe SeAaRat & fae & e qu e on W@ & a ar
AT 20 8¢ dh HH T & W &1 FAIR A ATh el T o91d &), d9 g5 Jgd & TITT ™ W1
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RT| 4 o, Tl Ve, 1948 & 31fF & 31+ =t g FH o F TaUH gl 5Tk FI FH Fd W
3MaResH 3R FARAT & [Fsme &1 o grawue gl



