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The Econowmic Tives Date: 05-02-25
USAID Freeze Could Aid India in Region

To extend help, it will need a Saarc-like body
ET Editorial

The Trump administration’s decision to freeze USAID humanitarian assistance in South Asia is not a game
changer because of the region’s overdependence on debt, causing greater distress. As an emerging
market region, South Asian governments collectively are among the most highly indebted. Almost half of
the debt is owed to multilateral creditors, followed by bilateral creditors and bondholders. In
comparison, multilateral and bilateral aid flows to the region have been relatively flat despite South Asia
being the second-highest recipient globally. Within these broader trends, China has consistently
increased its presence as a creditor, while US engagement has been sporadic. Donald Trump’s effort to
fold USAID into the state department will not destabilise the debt-aid dynamics of the region.

This is primarily due to India, which accounts for the biggest share of South Asian borrowings and led
G20 efforts to reduce debt distress in the developing world after the pandemic. It is also among the top
five creditor countries in South Asia. With Chinese debt service obligations reaching unmanageable
proportions and the US aid spigot drying up periodically, India may have a constructive role to play. For
that, it will need an instrument such as Saarc, which is in limbo.

Trump will work on all the levers of investment, trade, credit and aid to deliver US isolation. This will also
have a bearing on South Asia, which receives a big part of its remittance flows from the US. But the
region’s surplus workforce creates a special place for it in a world economy increasingly dependent on
migration. If it can operate within Trump’s sensitivity to illegal immigration, tariffs and strategic
alignments, South Asia can avoid some of the damage caused by trade fragmentation. New Delhi’s
engagement with Washington could chart out a beneficial outcome for South Asia. This would be another
way to increase India’s position in its neighbourhood, whose experience of conducting business with the
world’s biggest economies has been fraught.

Date: 05-02-25

Finally, a Holistic Mission Minerals
ET Editorial

It has been an important week for building the blocks of India’s energy transition: a clear, holistic
approach for a critical minerals policy. Just days ahead of budget, the Union Cabinet approved the
12,400 cr National Critical Minerals Mission (NCMM) that had been announced in the July 2024 budget.
This was followed up by Nirmala Sitharaman announcing a tailings policy — set of guidelines for
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managing waste materials from mining operations — and duty exemptions for nonferrous scrap as
source of critical minerals.

A comprehensive approach on critical minerals was long overdue. Earlier efforts had been piecemeal, not
building into clear policy and a roadmap. In 2019, a Nalco-HCL-MECL joint venture — Khanij Bidesh India
Ltd (KABIL) — was set up to acquire critical mineral sources outside the country. It took another four
years to identify 30 critical minerals. Two years later, policies and measures for securing long-term
sustainable supply and strengthening value chains have been finalised. NCMM sets out the approach till
2030-31, addressing domestic production, acquisition of assets abroad, recycling of critical minerals as
well as issues related to trade, R&D, HR and financing.

The mission must be reviewed regularly to remain fit for purpose. Augmenting production shouldn’t
impose undue environmental and biodiversity costs. Including the environment, forests and climate
change ministry in the empowered committee will avoid this. To secure assets abroad, India should
explore strategic partnerships, including local production and value addition, especially in other
developing countries. The resource efficiency policy must be finalised to maximise use of critical
minerals, their recovery from secondary sources and recycling.

-

THE HINDU

India-Indonesia ties as a beacon for global relations

Anindya Bakrie, [ Chair of the Indonesian Chamber of Commerce and Industry (KADIN), and the CEO of
Bakrie & Brothers |

It was a great honour for this writer to have accompanied President Prabowo Subianto of Indonesia, who
was the chief guest at India's spectacular 76th Republic Day celebrations. The magnificence of the
occasion was not only reflected in the vibrant displays of India's democracy, diversity and military
strength, but was also a timely reminder of the deep and enduring relationship between the countries,
which can be a beacon for wider international relations.

The evolution of ties

Indeed, as India celebrated its first Republic Day in 1950, marking its new destiny as a sovereign and
democratic nation, it was Indonesia's founding father, President Sukarno, who graced the occasion as
chief guest. In subsequent decades, as the two countries embraced their independence, they have built
strong ties, spanning economics, politics and culture. In fact, this year was the fourth time that an
Indonesian President has been chief guest at the Republic Day celebrations. Mr. Prabowo's visit, and his
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meeting with Indian Prime Minister Narendra Modi, highlighted the shared ambition of the two leaders to
further increase collaboration in areas that include trade, maritime security, health and technology.

As two of the world's largest and fastest growing economies, Indonesia and India have immense potential
to become the cornerstone for prosperity and security for the entire Indo-Pacific region and beyond. In
particular, this writer's visit convinced him that there are three key areas of trade, security and geo-
politics.

First, whilst the two countries signed a trade agreement back in 1966, from today's vantage point there is
a huge amount that can be done to grow economic ties between the two countries. As Chairman of the
Indonesian Chamber of Commerce, this writer co-chaired the CEOS Forum alongside Indian business
leader Ajay S. Shriram in New Delhi. Bringing together senior business leaders from India and Indonesia,
we identified five key sectors that should be prioritised to unlock mutual growth, boost innovation and
strengthen bilateral ties, i.e., in energy, food and agriculture, health care, manufacturing and technology.

Trade and security as pillars

Throughout the discussions, it became clear that there are immense opportunities to increase bilateral
trade, which currently stands at just under $30 billion. There is the potential to quadruple the volume of
trade in the next 10 years. Ambitious growth targets reflect the confidence the two nations have in each
other's potential and in their continued partnership.

Against a backdrop of global economic uncertainty, India and Indonesia are forecast to grow by 6.5% and
5.1%, respectively, this year, which is well above the global growth average of 3.3%. This reflects their
expanding markets, young and dynamic workforces as well as growing consumer demand.

There is also huge untapped potential for both countries to benefit from intelligent investment that can
position them as leaders in energy transition. While Indonesian investment in India stands at $653.8
million and India has invested $1.56 billion in Indonesia, this only scratches the surface of what is
possible. By deepening their investments and supply chains in sectors such as clean energy, technology
and manufacturing, the two countries can lead the global effort against climate change.

Security is the second pillar of the India-Indonesia partnership. In recent years, they have made
significant strides in strengthening defensive ties, culminating in the Comprehensive Strategic
Partnership in 2018, which is already yielding significant dividends, particularly in enhancing maritime
security in their shared waters.

But defensive cooperation is only one aspect of their multifaceted relationship. During Mr.Prabowo's
visit, Mr. Modi and Mr. Prabowo committed to strengthening collaboration in areas such as
counterterrorism and cyber security to keep the two countries safe.

As two large, populous nations with growing military capabilities, this is essential if the two countries are
to address the complex geopolitical dynamics of the Indo-Pacific and safeguard its stability and

prosperity for generations to come.

International relations
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A third element of the bilateral relationship is how it fits in the global context. Outside of the Indo-Pacific,
India and Indonesia are both navigating a geo-political environment that is constantly shifting. At the
start of the year, Indonesia was formally invited to join the BRICS group of emerging economies. In that
club of powerful emerging economies, it joins India and, of course, China too. At the same time, both
Indonesia and India have important relationships with the United States and other western countries.
The new U.S. administration led by President Donald Trump has threatened to introduce a new set of
tariffs, and it remains to be seen what will happen.

It is obvious that tariffs and non-tariff barriers are impediments to free trade and carry risks for the
global economy. Indonesia, as a key source of natural resources such as nickel, copper, tin and bauxite,
wants to be able to export to the U.S,, India and other markets.

President Prabowo's visit to India was a reminder of the importance of Indonesia's bilateral relationship
with Indonesia. Their partnership, 76 years old, continues to grow in strength and their potential to
shape the future of the Indo-Pacific and the global economy is vast. As the two countries continue to work
together through trade, security and their geo-political ties, they will not just strengthen the bonds
between the two great nations but also lay the foundation for a more prosperous and sustainable future
for Asia and the world.

efdsuR®e
HIH & °C Agl, dfed Icdlghdl dgal AT

HUTEhIT

Date: 05-02-25

ol 20 aut F ISR O & FEAIRT A Iid °G¢ IcdighdT 4.4
AT 9 g, Seih R HT 2.5 I | IS HRA HeAIR
ScdTeehdl # gfarar # 1309 T W g, Sidfeh deag e &
WA W FR| AT o o 31 3T '9- 9-6' (g 9 @ UA 9
e 6 feeT ) @1 wieen oIS fr, Fife Ay H g I
6 SaET U¢ A A H 3cUleshdl 8BS T gl I, SUE 3R
ARG H FHART TTAg H TIH FA g AT ( 35.1, 36.9 3R
38 ) ®H I g Afhd Ufd FHIR 3cUGhar &9 SIET &l
STefeh R & SHIHIN I Goll AT HIH Fleh ) 3oTehl ScUlgendl &l qHar o&am off &gl & drcl| SHepT
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Aded ¢ fh fRET FAay T 3cagedr 39 TG AT doh HIH Hlel A 6], diodh 39 36TH S fhed
IR wAA &1 e @ T g1 81 Ig o 3n T § 6 o & & se-gAdS A @ w6 ¢, J8l
&I IcaGHhdl SITEr gl Fifeh 3gIHAT AT HART T AfAR HI Rehed W TAT-HAT W dehsilehl & faehra
% 3T T Fd & TR WSHT T il 1 AHACHT T AUTRRT STaeAT off I 8, aAciioiclal
3cUTeehdl S¢S SHTE O< WY &l

Date: 05-02-25

eFq Y aradt AR F warfa & gor #+1 3q

I G EEAReH, ( HNAEA F A Forar 3R Fafar gRafid & avaw )

35 |rel Ugel JUY H WHIlG & Yool o gfAdm H Teh AT T A FAA FAT AT| BT GHAAT o 58
mwﬁwmwﬂﬁww?ﬁimﬂaﬁm 37dd: 3eR diead 3R IR 3rdeaawan3it
HT 3R TGIT| eifched 31T TE FgAT 9T Teh TUA-TIET ST T 3T § foh Ig Hasgamol Ierd of| aifha
30% T did AP & I AT Sles oY AR 39 ART (A% JFARGT I 3791) eleT ST aodr &
1Y, AR gH HISET T & JaTfd T 37 Fgell ARV| §HA @ TARRN oeT Farfey s Famefiden Al ¢l
oifehel 3 I1q TG A1feT 3 250 HTel Tgel &1 Siael-FeX 2,500 AT Tgel & SHael TR A Fgl 7ol T
g7 | 9REH A YeASIROT & FaT AR 3Me@faen whifd oo Slias geamn, Taeed AR St & 93 gur
oTel g 9|

YAGINOT & faTRept o 58 a1 & FAST A7 foh dafeies gaer 3R sidere el 1 gafa i d@se AR
TS, RAAAPRI dhailehl Pl AT Fad H A X Thd g1 AHATNSS G TAT & T3l geear & fov
Pyt & gur & gaEl & Qe ¢ G g1 0 YA & fAU Fld & AT I 3MaRdshdr & dife
fARFAAT I g ST | @Y & 38 AT AT & AT FFART H Thed R AT gred e S&y a1
3R AT A FH AAVAAT FT 3cUT BT Y | AT FHifad A TIE WA FA dlell AAYARBT H T TH
ST Hed! H TIC IFEFR §

ar & wafa SR @ w87 o Afdadt o Tqafae ded fRar an, 39 & g oFa 3R 3o exaTRaT
B T IR THE & &F A Ioo@elid deheilehl IUCieUd] $hI 3[AE A 3@ Fhd gl ofhel T &4
A H IARFT & AT Felld-d7 & FAGRN T o 37 F Fohd 672

IAART H T H 8 oler QU A § Ul T Tt @ 9Rd ¢, 3R 38 AWor & FRT g A ¥ 3%
IS HhIT o161 §1 3e6iel Ugel 8 37Uat ool f@cl &l caraeh g 3N ITeld 3N & ATEIH & 3Tl §glel
& T SToIR &1 diehd AR AT 3R SFAAST T S35 TlchIAT &1 ol 367 H el Gl &7 Feier
forar Bl
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3T T ARG Aol T FSe@aR 3TH IFAId & T T el AFAT H 7@ §, 98 § 39T Femedr AR
fAeeSTdr | 100 SfeR & &lel & X HeTel & B H e 1 TR 39 9161 HGH & A 1 of9Te]
g1 TSt AR Folled-dF ol AR T Th ISl & oA AT 7 Hevst fAfIT SleR 1 Qtea T
TehdT g1 15 ATl Ugel IXIF INEHAT & TITHA & SFell Fl fHem 465 AT &1 e od &1 ot 39 30T
arel §HA AT JoAAT H A g1 o

yarfd & fov gfaar oo iR e Rfetd sa-afFa & @der fr smavgedr gidr g1 i o 39a gger
FIFT & SR, T & RIT & fov w3 & saar 937 weldl &1 yede W@r & 3a% Ty Rufessa o
Raferar a0 &) Far 7 39 SR o 3¢ Ul FT IET STOT fe@Uar? T H Far yerta 3eh off ¥Ha g, o9
AT & 3oa1de] 3R JAROT & folw TFAgR ITU«r W oedaR g5 & 3§ af ?

HTHBTON Al HI gAifo
3o SR

dfoT & AR A yE FHU AT e AR el aRadEr &
BoEa®y HigeT3i &1 Jolell H YEW HI AR G UETHd HDh
gfeTor 3R SR & T [Aell 38 RoT Af¥FaR A3t Fr
IAlaTRe &1 IT MhEHAS AT H YA HAT U1l 0N H Fel
FERT H & IS 8T # FRIRA FRIGT T 9991 33 Frae
fear ARt &1 ¥ Ig TUee & F TR 87 #Ra # S
&g # Afger @S & ASHTAHT ST Har g

HRAT IRaRT X 31+ e a-ufafed s¢ @ g1 ¢ & Shaw
fale omra, s=at $r Rem & o @ 3R 3maw ot fr ana
H O & i g7 & 08 & IR 1 A0l 3T Fore F Al
T FA & AT AT QT 93T §1 57 FROT & F AR A # Afgensit v wgenfrar s g1 aRa
WHR & IR HAF A UC & IR IENfST &7 # ARGt & Farfdca are gfaserar $r awear
gy 2022-23 & 22.9 FrHc & 9¢ F a¥ 23-24 H 26.2 FIE & TS| 7 HAATT T 3R T IR 3HsT &
AN HHAINT sy A Horost & A0 Gewat # Afgensit & federdr fid fae & 26.1 ©ag @ 79
Y HFeR H 27.9 BIEE &1 TS| TE Ioi HIS Sool@elld g1 el S Hehall|
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HIHAIST AT & Hoer H 'TATHI T a¥ 2024 & SN € & IR A A Fer 52.1 Hrwe Afgenne
3R 457 brEe TR HHEGST & AR AT &3 F ARG AR A 39 o geSt @ G §, grenfeh
froe og ast & 3 fewderdl Gefe & 71 3R T 5.5 B @ 10.5 GG o g TS| A FIAHH
ARSI H & 52.1 G dAlenae, 34.7 G ORISR # J2r 13.1 $re 3edrf sfAs § 'sf3ar ve
g%’ T T 2024 & AR SH 4o AR & T FoT AT A3 3MdesT T, ST 2.8 a1z Afgenait
& &I Fg AT 2023 HT JoiaT H 20 FrEE IfUF §1 2 & ASWIR IRET 7 Feelrd 37 @1 & 3R Frdael
#F Afgemst fr smherd 93 W §1 WC F AR 2023 F AFEA 2024 F ARer Wt F dMwd daT 7
3 28 Hrae H e £S5 |

S O & dldoe IS & & ST &F HiT Joiell H ARG & oA AR HT HET hRUT HH Il
3R FH ddT W HH F & AU R g H1 A &1 G A gew AR A3t & i acder H wrerar
254 WrEE FT FA §| AR IHASA &1F & Faa@d o A & dde qa, $N, A w6,
UGN, Tl [T AR O 3egAT A AReNT FRXA &1 39fSd & & Afgen #fAF AR W §gd
HH ddeT W SII-a1T H BIH P dlel IhIEHD AAS F T H FRRA &1 3AFT 3T MVUT T T
AT USdT g, ot e &7 o6y afy ey s aRfEufaar ik oy aetl gaeae s&r | ¢l

il Totely Eeelle WiadeT T TF I9C & AR 0RA A &H H & o Afger wramar o e 7 frer
RE & Ak ficena &7 3eqerd fohar g1 T8 AGHTT e, I & He, I, AT IR Telesiid & HAH
# T 38 G & AR, A Afgensi iR oIC dedl arell AT @ o srl gfshar & g 3R
sAlendl dr Ha=t & fov gfoeuel wd AT JHAW 3o USAl gl HHEKST AGNT g AT YT
HRINR A dTell, 3e6 HH W JolellcAs & § 3ifUs Feifaat &1 ae=n fd safdv = 935 @ ¢,
Fifeh I Al &1 T& UROT & ARGENT dhao faRise wrdf & AT 3ugerd §, 3% AT HH A drell &
9T fHT F T H T B

Sl arell Afg3it @l o o7clt gfshar & SRieT 3R AT hr Ferae3il & fov gfoeqeal wid FHT Jhdre
3511 YSAT g1 FHABGH HAGATT g IT 39T SRS H dlell, 3eg A R oA & § 3w
geifaat &1 @ A% sufow #er 95 @ &, F6ifE 3 Afver €1 9 aron 7 AfRerd Fae [fkse wrf
& foT & 3ugFd €1 JeT dF & SgR F9Tar arell AfgeN3i & FACR FAT AT dlel o 3FAIGAR
I I & ST §1 W & FlefeT Al 3R AIRATAS A FAGTAT HT OO FIAT §, oifehel SHeT A
qTelel oTg1 foham SITaT 81 Uk &) 1 & fow Afgensi 3R qesl Y 3eRT-3reldT dofel fRerar gl

g # afed 3R wafsd Friwe # Afgenst @ arefield # gur & v swg-aay W sww o e
AT g 3P fOU s FREGT o T 2024 H YA AT S5k H 3H Od W AR fear F sdger 7
Afgemst @ @frg IR Tds ARlier & Serar & wHfoe = & @Yg-gry Sfidd, ddeAw 3R
FAdEeS FAST & AT & v snaeas s 3R weifas sfaadar 81 aes o A dwse
HITGEAT I Teh W &1F & §9 #A gare, odd Afger T AENERT g I Ageaqul HHIGT &
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TRE B & 3T Tul § 3muE fRar R 3 nfde afafafat F afgemsit fr amlely sew F fow
SRTRehdT YeT 3R AAeFarst & wicaRa #i|

AfgeT TR H AT F FATTAD Tl & fIT FRAGT TR R FAI-FAT R 999 §U ¢
HYFT ASC HT A § b AN WrafAs @uron I8 § f6 ARt & v a7 3@ ga =@iiee
ATGAT3TT & ASHIR & FAT HTE G &1 TS & a¥ 2006 & IRASET #H A H 58 g TEad
# gHar gite ot & a1$| ARG & AR Hr BATT W 3T F w 3gH Hear W RAERL H g,
STt e qest 3R AfResit & fov FaAET AR & Rfeurd wF egaer & &= g

2 FH FRITYT W A3t F AT Iz ( Awuw, [Ny R Faren) gRFEE 2013 & Aeaw @
ARG N 37eh FREATYT W WA WS & §o6 & [T gaue v v §| Aged omsT (Fre)
fa9ger, 2016 # WIS &1 H A Hel arell A3 I Algar 12 ATAE ¥ T H 26 HTAG I

Aled AR ol T UG fRIT IT Ig Flefed e 1 30N 3fAF FalaRl arel Tl syaamrt @ &y

gl 3T FEE o HREET AUETH, AR Ay AUHIH, gadH Aeqy afwd Infe &
JUTEAT Afgen3it & fodt H Fem & fov grawr fFe aw g

a & IS 3N IHAST & & ARG & USHIR I JoTadr # FUR H T § WHR AT
"areat 3R 3o Tl FEfd gaTeRl & gl gemrdr srat @ ) ARt F AeR et H gefr IR
hRiC3T # FUR Hefa Bl 3ot B &1 HHA 1 e gsar gl W ARG @ 3o IR &
AT 3aE Aelel AMET| S AGATY Tél-fordl § I 3MeTollsel WEel & STRT U1 HH Y& H Fehell &
S 18701, FUST HGER, BRT §3 o &, Mool 90X FBEHH 3G & FRIOR I T § s, Fars,
AEEN, 93, AR AR bt deX S a8 it @ 39T Taa@g Y& F Fehcll &1 RN g 30
I Tehelich & YE HY AT T SAET 3w feT S Feohe B

fcaedia

Date: 05-02-25

HATTGT araHt
FEHTT

F3 I H 205 ARG F W-17 3ARST GAT # Ged @A de R F6T arenm A1, 3der &
aéatreh AR ARG fovetar & gfafafad #eer arer o a1| greliteh, Sldles €0 o 39a Yt HFa & &
Ig el o1 T afe a8 useafd g 91w, o 3dy &9 @ ARG A @ W@ Sl AW B Ferer e
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de gierar & FE o % gsdldl €0 & Ahst Repet A a¥e IE wh AR AT a1 81 R 38 F=
AT gARRST Teh Foalg olar A7 foh 3ARST Bish [@AGT & 58 ®F $ oA o1 & A |
aﬁﬁﬁaﬁmﬁaﬁ%mﬁﬁqugﬂgmgmwmlﬁﬂ%ﬁ?aﬁﬁmaﬁﬁé@ﬁ
Jgas 5 A, sfed TTd H 91 &7 U d Adl AT IR—T AT| Preifedrs TSCATT A 3H AT ]
Ted Vel fhar an| 308l 38 fasehras & aAnie e & sorg wis g Sgel & s&adArd W
ugﬁﬁgcmﬁaaéaﬁ%ammﬁﬁéamaagmmwgm

T AT & Hclioeh, fAdm R & ST Toh 3 ¢ o@ @1 30 TAT 3dY &9 § 3ARS & ® @
g1 AH B AR AT AR & o JaT S &1 SART & AT, ARG o hergrer wiw 18,000 At
Y aTaH Aslel HT hae fhar §, Fifh gl I @l Wel o IUYF eEdiael o6l 8| HRd AR AR &
ﬁ%ﬁ%maﬁﬁwﬁrﬁgv%aﬂws@ﬁvWﬁ?@rﬁwmmﬁmqﬁmmm
N FH FA A U7 HgAET F 3TRaTE AT Al 5rsﬁﬁé%a'aqolucaqowﬁ(@1ﬁ§(fwmﬁi3ﬁﬁﬂ
Igetel AR - Fwep afafaftat @ Ser gar § 3R g #ra v ufaser & o qhe a8 | Ay w8
YRAT 373 §T F 3ARST & grAT AT 8, dF 3T ARIRGAT T AT Fa & 9 g7 39 I9g o
& T ol gU &1 W A, T gura f I FRars ARad T § e g

3O s AR G 30U yaw A1 gEds R A F AT A& g TR, HRA e SHA FIH T
IR &1 orEt aivengel gadfeat & ary-ary ot AT gt a6t & @ W E | e By F adeg
PR T TR W TR 3 FIAR & 1T Iiddid X B ¢ & T 3899 7 J | | A9 -
U ARG H F W] HARAT FaH QA Alehcld & adT Fc 61 6T, HIR 38el JioAdier Aerdrg
fAIserary off el ATl $g TRAR B HRAT ANRS! F A §C $H He[oh BT FHeM ATRWTET & FAeT
STET 3OMAT TMET| ¢ YR ARIE TE el I fob fohdll & fohell gdied @uat & ORA ofer Siel- Aol 1
Gﬂ@ﬁ:ﬁolw\a%quu g1 37 T AT T cgagR & 99l & 39 #AgeY & off sfa @fea gar
¢l 9eY # dled @ THIGE A A1 9 9 ATfsicI gFaTl B RN eI HARKT 1 Ig ST TS
HRAT IR G5 & foT ol T 931 Taa &l MR =1 T dlere H oel IR-Plefell Ak & 8 ST F
X Tl AMT? HRAT ARRHT F Ig IS ool HT TR & & Fogfdr $ir Jomer 7 fager i go 3 «ar
HS FeH o 310, fFTd e v gfassr w 31T 30

Date: 05-02-25

A IYAIRAAT I ATHAS FARST
g &t uq, ( IR Few Fiae weeT )

3 VAT & f&arh JAREr Iegafa Sieres ¢a @ gfafhar & §F 7 3dy 3mErdt AR &1 9gelr
SIedT HRA 37 3141 g1 g ShRars 9 & 38 YoAidr aie & Heel H &7 a8 §, e 3egia @RS A v
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w3 A 3O 3dY IYaTfdAt & @l & ad ThU Al GfF AT A 3¢ SHPT BrAST AT AT, gHATC qE
39 YR dle- d @l HAJSe el & U Iy YTl T adel aell a1 @ 81 3eherel § 1 &l
18 IR AR T ar9g AT ST, S R-Fefeh & & dgi a0 | gTedifeh, AHTAT Jg o & foh 3raARenr
H ST 7.25 A1 HRAY 33Y Gl & @ &, AfheT gaehr 3l I qite w7 g3 &

oo Irar 1 &9 1,100 IRAT FI a9d AT I AT, oifched 3T AT HThaT ST §3T g FIR ART Fl
TG TOSC gl 3R F ST eld olieh @ AR AT § 3R 3eTepr amqd AT Sl §, o 3¢ G o &
THR fRaT ST 7S ool &7 Ig AT sAfAT oY §, FAifd 373Y 3Mvadd 9Rd & off v R Ager
g 3R BHERT AT € & STy OIfed U Y Acg fATdr ¥ IJE FRT § & I 2023 F F9 33y
YT T AHAT TTHHAT F 33T, dd T§ ST gl AT fh S 3 39l Jgi His[g AL 39ardl ARAAT
N TEIT a9 T FAGT 9d1d, ST db [ 3T HAaNAd g1 AT S1dT, ket ST SAAahry Y & 718 %
& 7 30 IHFsR, 2023 Tk 2,925 W Usiel i Ugalel &Y off S M, S ITod ik @ HRAAT &I fager
AT g

373 IYATHT FT ARE & A FATT FIar g1 ARG 7 o AN 1 3meaea Far § & ag 39 AFS &
3HHT QU A/ gan| AT AT 9 TUTHAT A Ay F @ AR qeguld Sieles U A B 9 ST
g5 o, a9 38 o FE AGen 3o ATl geliteh, HARH A Hisg Iy v F oRT F REHER
SHRE oliel GfaId & 3 g8k Jofeall A AR & Tsidr or, AfFH! A7 sl IARST & 31 Fear &
T IHEEAT &9 F HARFT A §| AR ARAT ARTRHT R SHIAT HRars T 78 ¢, Fiieh aid Fo ast
H §HA TG 3HTehsT J6d &@T g, il f&Idr $r aoig &l

S8 QU GO & &l Uge] TUSC gl Teh, IANHT Toguld e Ao & garg # &7 a2 @ g1 3 39e
AR T Ig A feellell Ued & o 36l Ioird & ST &gl A1, , 38 QU & A dlehd WA &1 96
AT &1 T dE ¥ 3eglel dasdis hae U, 3T acer oY wAlT I8 41| g, Ig el aid g
3% $T e I Jereld 99 H G v § IR FARRA § 6 3% 3ua dwew 9 o divw 93 S
HIN FHHT AU Ugol el sdal e § 37 Ivariadl & el $H o HRAS Sdidl & o oarde
& o 3ARer, [Wa afed w5 of 7 FFRCAS AR ToFa T §| 9UF, FRAS IR-FEET §7 & Gl
arer fagell AR 9T &1 W §, Afehel SHAN 3T Flefell clieh A T@el dlel ol W Y 95 Hehell 81 TH
TSI & SEIATS YA & [Wellh ARl §ollel & {1 ST Hhel g1 3 0, Eeforare 1 gar g
gferam # wgel ol § 3 @l 2 U FEAT T Yol AFTRAT &M 8 §oh aTEad ot B

HRA & AT Fgl-ohgl IN-PeA §9 A ST &, Tg el AR &, ofched AT TE SiTar § b I 3R,
T, FelrsT AR #Aeg-qd (fRad) RN e SAET 96 W &1 Uod d@e § A A I8 @1 3me o
fé a¥ 2023 # 1,000 & 3ftre HRATT A I-FEEN T F e H A1 7 o & AT Shael o I &d
9 e far a1 3R S-S Alent F @R sPu d9d uR H Hr wifer fr N o 3 Al
et 3R S8R Sfiaed &1 derer & Fr Af| s adrad § 6 drer 2023 & fo9ea d eRUT AW arel IRAET

10



&
oy d'-'-.

AFE - www.dfeias.com
IMPORTANT NEWSCLIPPINGS (05-Feb-25)

dr @Ear 5000 & SImEr g gt A F Fohdd ¢ F facer S & faw R g7 AR Sielel &l IR ST
gsd &, i 3 Jerar § 6 98X ShaeT Il f&e ehar gl

gTaifeh, IN-FEET & & AT A arell 1 MWor 8 GF g &1 oo G & 95 @=x 3 & F e
RE ehm@fdowﬁw@%ﬁﬁ%%%sﬁﬁsﬁmﬁmwwwm,m
SR, AY & FRIGN N8 I-FHE HAT 7 o 373 Ivarfaat &1 wdr et fhar snar g1 Ife 3
&Y H VAT IS cHARUT AT AL 8, S FH g I ATETSE! H JAE dda & Ak o, AT I T
& W & THER A & TRER T W | § F OIRFEET wolel & od F e 7 wh, AR
IR AR ST TET 30 & HT ghIhcd s+ U ¢

dTaTT 9a0T ¥ ARG SR R T Ig ga1d S0 [ a8 47 7 W@ | Y ARIReT HT arqd Aol &I 9gel
FY| 3T Fis off [l e ArIe & 373Y IS F TWATH FRAS I [ORIT FW@M| 3TH F HGT v
ST &7 Ueh 98T SRUT Jg1 Y YA & SHRUT SHAIEAhT # 3T Seelld & ATl Sdse gHes HTT
IT TAFRAT SHET Ggall ol g7 dRdide ¥9 F STHT W 18 3dR 91 g, Sidfeh 3dY yaiadr & Fary«r
R I SATET ST 93T ol

SEXET, Al g #T S7 T@T & T 58 AH H AR T Y < 9N o T Heal W Jicddid & IEd
i fav g AAva ¢NE F AT\ F| AR 39 AT TJg & F 3T A9 & IJgT H9 gafead fwar
STEeT ? 3ot fav omg & @5 ey Afg 51, F=6ife & a 717 & IR Foeph &7 @ & 7R &, 39y
HYSIAIT HT gad gAR dF W « 93, 50% v T8 RNdeT g & oRv & aRdT 39 F4t a3 dear &
facer Ser ot 8, e arg 38 T 3¢ e IET & FA o Yololl us?
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