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Revdis Aren’t Always Sweet

Chetan Bhagat,

Delhi poll campaign shows freebie politics is now a free-for-all. Netas or voters aren’t thinking of the ultimate costs,
which include higher inflation

In India desserts are not merely sweets. Sweets signify emotions, reflect status, and hold unique connotations. The
sweet that has acquired a layered connotation, particularly in politics, is revdi. Considered a humble, low-end item,
revdi is a hard small flat candy made of a mixture of sesame seeds, ghee and jaggery.

Popular in north India, revdi has become infamous in political discourse synonymous with freebie politics -
populist measures that have fast become a staple in poll promises. No wonder ‘revdi’ is in free fall in multi-part
manifestos of BJP and in pledges of AAP and Congress released ahead of the Feb 5 Delhi assembly elections.

‘Revdi politics’ is widely applied to populist promises of free goods or benefits - from TVs, gold, and free ration to
direct cash transfers - to woo voters. Critics use the term disparagingly - revdi represents quick, low-cost instant
gratification. The metaphor works because it's so apt. Calling it ‘kaju katli politics’ doesn’t have the same effect -
kaju katli seen as a premium confectionery.

On behalf of revdi lovers, or any union of revdi makers and consumers, here’s a submission: revdi is no more cheap
or low-end. It is true that for older generations, street vendors with pushcarts were the go-to for revdi. But a quick
online search for ‘buy revdi’ throws up several options, none cheap - revdi is upwards of X300 for half a kilo.

Then search ‘buy ladoo’ and ‘buy burfi’. You'll find they’re similarly priced. Most common Indian sweets now sell
for X600-3800 per kilo. The humble revdi, dear elitist dessert friends, is selling at the same price range as
motichoor ladoo, milk burfi, kala jamun, jalebi, imarti and Mysore pak. So, on behalf of the recently formed All India
Revdi Lovers Association, we ask this negative connotation be removed from the beloved mithai.

Now to revdi politics. Every party accuses rivals of revdi politics. But no party has ever withdrawn a freebie started
by an opponent. That's just the thing about revdi. It's hard to give up. Once you start, it’s difficult to stop.

It's also about delivery of revdi. A plate of revdis tossed at you or handed out like alms to a beggar is disrespectful.
But swankily wrapped in a box with red ribbons, with a ‘You Are Special’ and ‘I Respect You’ tag? Totally different,
isn’'t it? That is why most welfare schemes have names that signify love or respect (laad, sammaan).

Question is where will such politics lead us? Easy digital cash transfers allow welfare measures in direct cash
transfers like never before. The state can almost give a monthly handout - to all women, to unemployed youth, to
farmers, to low-income earners, priests and granthis and more.

Free electricity and water are fast becoming a norm. It’s like we’re an oil rich, fiscal surplus state, with low citizen
populations so we don’t know what to do with the money we make. Only, we are anything but. Fiscal accounts are
always tight. Govts always spend more than they earn. Govt has a lot of debt, and spends much on interest
payments.
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The more revdi/freebie/welfare schemes we add, the higher the deficit. Higher the deficit, more govt must borrow
or print money to cover it. Borrowing more raises interest rates, slowing down business and the economy. Printing
money increases inflation. Neither helps the individual.

Like actual revdis, political revdis are also neither free nor cheap. Someone pays for it. It is usually YOU who pays
for it. If a household earns and spends 20k a month, it'll be overjoyed if govt sends them an additional 32,000 a
month. But if there’s 10% inflation, then that household anyway now needs 322k a month to run itself.

Nothing really changed. Revdi is not free. Neither is anything govt spends money on. In Milton Friedman's words,
“The real tax is never just the tax rate. The real tax is what govt spends.” So sure, make your govt spend more. Make
it distribute revdi, kaju katli and burfi in red-ribboned boxes. Just remember that someone is paying for it.
Eventually that someone is you or your children.

Are politicians to blame? No. When citizens are comfortable with political party largesse without caring where the
funding comes from, the politician must listen. Were I a politician, maybe I too would pack revdis in red-ribboned
boxes. My job is to make voters happy, isn't it?

Certain state schemes have become such big political hits that it is only a matter of time before we have nationwide
adoption. The cash transfers to women scheme, for instance, could well become a national scheme. Let’s do a quick
and simple math to illustrate how much it will cost nationwide.

The math is as simple as a flat disc revdi. If we give X2,000/month to eventually cover 50% of all Indian women,
who're roughly 50% of our 140cr population, it will cost us ¥2,000/month x 12 months x 50% x 50% * 140cr=
8.4L cr per year. In comparison, the entire fiscal deficit of the nation is an already high I17L cr. To bump this up
by 50% with just one welfare scheme can lead to huge spikes in inflation and interest rates. This will be the
eventual bill the country’s revdi-eating citizens will have to pay. If you love random direct cash transfers, don’t
complain “everything’s so much more expensive” later.

Delhi’s residents love revdis in winter. While there may be no electricity and water bills today, the real bills will
arrive eventually. Till then, enjoy revdis. All this talk makes me hungry - let me order some revdis online. Unless
someone wants to send them to me for free.

THe Economic TIMEs Date: 27-01-25

Greenlight Greening The Electricity Sector
ET Editorials

India’s path to decarbonisation lies through its electricity
sector. The country has been increasing its RE capacity — from
38.96 GW in 2015 to 203.18 GW in 2024. However, it must not
only accelerate its pace to meet the ambitious target of 450
GW of RE by 2030 but also roll out a modern and smart
transmission system. Equally important is addressing
structural, regulatory and tariff-related challenges associated
with integrating clean and intermittent energy sources. An
integrated approach is crucial to ensuring a smooth and
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equitable green transition.

Beyond budgetary interventions for generation and transmission, Gol must initiate regulatory changes,
revise market designs and reform tariff systems to power the transition and transformation of the
electricity sector. Policy interventions should focus on equipping states to adopt integrated resource
planning and robust resource-adequacy frameworks. These measures will guide investments in flexible,
clean technologies, and modern transmission infrastructure.

Additionally, changes in market design are necessary to correct the existing bias towards coal. This
requires innovative mechanisms to restructure legacy PPAs to enable an economic electricity dispatch
system — one that respects existing contracts while incentivising new, cleaner providers. Addressing the
economic viability of discoms is another critical challenge. Despite numerous rescue packages, discoms
remain financially unviable. A fresh, out-of-the-box approach is required, integrating distributed RE,
battery storage, smart meters and dynamic tariff designs to enable sustainable new business models. The
budget must also lay the groundwork for a robust retail electricity market that values clean, efficient and
cost-effective systems. Without structural and regulatory interventions, greening the electricity sector
will remain a formidable challenge, jeopardising India’s decarbonisation goals.

¢fdd SIPRuT
HHEIT YOTTell 9T H&he

TEIANIAOT R, ( dW@F 3 IS AUTHT F qF IreweT § )

Date: 27-01-25

g fRag & ¢y F 7637 IvET Ga@ HART ARG
TS GduUfees <IaEAr H ¢ Hafed Sufafafer
- fAurll @er B @@C W WHR F SAECE el @
ATMITITARRTNITITTIT Ry 8, AfbeT FH @I A TG B ARARA W
- msﬂiﬁr%lm%qdelH%lH%IHHqugdm
FH FATAAT AT & AT Sar § & g@dy gfAafaat &
TSfas goedl 81 gl 0 # e aegma AN e
& AW Bd 8, Afhd a¥ad A AT A I FEET
afafaat & off e 3R ToTqer S A g W} &1 9Fh S Agge T §gad qEay afafa
I ST F g AT T AT, AfheT AfAfT A ot F o T @e A S| I ) U doh H
el AR @r 8 T GIMAT G311 IR § 6 10 AeFt o AR gamAr Rl 3o e fhar o
afAfa & 9HE SEESHT dio & TR 3og o 39eree Hg a0 Fufd Ridrskre g1 ahas AR Tsawem

3



&/
AFF ) www.dafeias.com

IMPORTANT NEWSCLIPPINGS (27-Jan-25)

H A & FHRUT AT HIHDIS A6l BIaTIHT FEGT FATTAT r off T8 FUfd g1 U Fwg egaear #
IITEYT gl T fAuradAse oY §8e & ¢WEEN 8R 3cga¥dr & AR g Iol g1 U & @l Feal &
dorie sftemRal &1 #$ do& g gH &1 Fue & T@oT S Aftaes # G A e oo & fav
Thed faw arw &, Afee FdeT =T @

go JfRfFTE o1 R[oga & B i F1 7164 Haqﬁrswugautﬁ‘g’aﬂé‘lsﬂaﬁﬁwgﬁmw
g1 PR Eierer AT ST & fT 1987 # ugel IR S AfsT g5 g A wiasfa dere f Sia &
fore 1992 # ggdy Sidr 1 arseT g3l gfasfa AR ST ST A ST A ST Hl e T Rearn
Heg WA SR T T gIT ATl il IRW RR Eierer, NIEd GoR weren nfe Heal WS
Sl IAGcaqol AFE # AT T AT gl o, dfhT oo w5 avt @ afafaat & Joat 7 o 3rredar
TG & 9% HAYS AUuEH FHr Agcaqul §1 IFH Fleld aFF A5 Pl 3cUISH AUER &l &l $H FeleT
& AN NS I T FeAars 1 cFaeqT AL gl TS § fh P A FARST G H W TR g
AT 1 faer #X @ gl die 9o JSEERT T AT F Tord & TR W@ A IHRY IcUedT W 1
fadgs & ufduEr w gt & fov AR a8 &1 afAfS 1 ST s usr &1 3R fauet gt & @eey
ST T Sl H QU GART & A F AE IA? AR RET IR SFaU o 3N qeF H fAeheq e
gId|

3FRITAT Hewlt # g1 cFareyd Hehsl gid & Siefeh Hegafeyd Heel fomer axd g1 @adg |fAfa yomer
gfafed W@ g1 I8 5 vy & g Aaga 3R aeawe fGanr-famer & et caaear g, afead odr
ATt & Fo AT Ter AATT FaT A dob H aeg 3R aF & a7 TE a1 T @R A o e
T Tolsl gard &1 SAfFaed IRM-UcaRl & $RUT deid dod & 173 [Rddr &1 I8 1 39
ger 7 @ @1 § ST ARy wrer F wem 3R wfAfY yomeh o syl FEde wfAfa yomel F REror ara
fawat dr qrawe S gl 81 3megfae R & O GfRfd gomelt dr e IS IS & THT 1919 &
m§|mmmm1921 H T&r NAFTAT @H TAGA & v dolc JEfed adr gl ald
orEr afAfa smafed 9aRIfRr &1 39T Sradr g1 e YrafAe Sra T €T g1 39 aacy afafaar gl

TUfa FEET YUl & 3if¥dcd W Tohe g1 TfaensT @ew o 3. seRma 3rdsa i reuerar A Adler
Al or$ ot dfque @ & 3 e & f 6 g d@faue AT @ 9 d@U A gt gid
fauer ofdfa va Aifve 3ReErR afka T oAl F Gar awle & sfFafea & 31 s
HIATT T FT FHGT IWA §U Fgl A7 o, HRA SR g H FeAalt H o & gl 99, T
yEard afgd AR TEET HRARET 3WRERT T4 &1 TiaesT & e & RRAT & ST Sarace! Sl saer
Figea fear = g sHifov sud Tudy geufa &1 RAwRer & a8 g1 Iad yomelr & faar faas &r
3w Fgar &, ofheT GO o & ST Ig AT §1 ST AT § g8l faar et i S A g
G &dl, Adl IR g AU F qaE el §1 ART G ST ¢ 6 Rd & FfAUe W Hg The 761
g, offehet faemly R Gfqurdr 38R @ goa Fue & 3iedcd Td Feol HATolel T Hhe gl
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gfetar & el AT gaAT et glaT| fRfeer e Qe g1 ARG FEIw, Facordls & @ehy g, A i
ARqeTel NYed A, S HT Sgc 3R B S T AT & H Tolal gl o4 AT 1 wREET &
goors AR A AE 1| HEE TOd U HAUMAS FEAT g1 §oels & UsEias AARAT A dHe F 30
F T T TAHT a7 &1 9RAT Tdc Y 39 ST Fareld HI et g, ofhed Ted & IR
AT SUaER, Qﬂ?ﬂﬂﬁﬁﬂ&ﬂ'&mﬂa?ﬁﬁqmdﬁucmdagmaﬁ?ﬁ%“laﬂwirlg?ﬁ%ﬁ?
e T W qAT oIl TG fawet g 3 gl H RER HeHE g T Ig WHT §? 3H HHG TA &
T Sl & o acmeT v fauel S Heee % Hed W UhAd &

Date: 27-01-25

dFdedg & fasey s a8

IR & e (Es o & g Agfaces W §)

Uod A S TEAAT HAT A A YT FHT fh AR 2026 T SAHIG ¥ FAFHoIaG FHCT HY fear
ST | Serdel f@AT # AT T & arasig 3l o 10 U=l # 38 foiel FAardorag & woriad &1 37 38 #
15 {5t oeiieere & € S |ra srcafes yenfad 81 faera af shaer oeliesre & 220 aqel qois & AR
AT, ST T Fad FA T a¥ H e J0F T, dfcd 3997 SHERUT TS AAd FHA & HHA-T-FH ar
Ter o wfFafada A1 gror & IRAEE HoAs #H 14 @ 3fAUF FF@oaied & a8 WAG fFw a1 TF §
30 SEgfeiee UiEl 3G SiEAT (AT3are) H Hafea S FA FT Th Ferg o FiFATIT §1 S 3HihsT
¥ Aol @ geifad & & APse & &I TUSe Q@S & &1 SHH Th HTT HRUT $ag IR T
WHRT T AT Tofelifcder seomnriadd i g1 Ig FAFddae sl A8 ¥ Aued & fav s&8 8, F=ifF
IJg HATAT had SAIG dob AT gl gl g IR TT WPRT HA THA-dT AT T T §, Fith
gl 3R Ak gaEar ARAY H@iauE # To I & e § IR o |fed geEed yenfad
U # 951 G&AT F ST GET Gl e A g

faereT ast & Q& ool o GIEY Shl A F$ AT FIET-4hy T fhU §| Had sxdgee & ToF ol &
3ITaT oI Soll HI HHA-T-HH 54 Tl ddd gl ToT & oo R g 3R aea) wEex g o
TIRIS TS BT (VHEIUR) TR ool Sl H oelld &, it fAherd: TAET Hardt § oaw dadearc
& favey o3 & Ace A W@ ) fAord a¥ & e 93 AFe-faeh TR TAENT Gt Folt & Aged A
& "urfeid fhT aT & S T 64 Aodell AR IT| JATT ST Foil T HfAHT a0l gt H Gt
Fa TR F 7 3fA-FAgcaqol § IR 3% FoEa R AT F o Bl o 3% & A s G
ST &ehdT, R o ToT & guat Jai &1 I5 WUfAs Al o Sl § & 3 dJorge-fRadr sifdaet &
Adcd A
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FAFHAAG HT FAITA & AT HeA-FANT Featardt 1 TR qoara & o ol §1 &g 3R oxdhaer,
st T AT 7 IMcA-FAYUT A qTel FFHA H Th-AT TR A F GRAUET g1 NG A Ao
Q NRA F ATy cH-TANT AFafodt FF oY TR AR e @ gfaue &, SefF Fg Hr Afa 7
IcHA-FATNT AFafodl 1 FRA-[FFE U9 araarides TiAeTor &7 &1 Yiaena g1 greife 3 d% v oY
HcA-FATT AFael 1 0F GfRAeTor 1 a7 RfFAT Fal & 7E &7 w=r g, safav g« Afaat 7 dgaw
g & U Fo HAMUT AT HGIhal &1 548 ST o ofier TWHRY Al & AT 3ugehed g1 90 St 31
TcHA-TFANT Aadfeldl H cqaarde IRAGTOT o Al o ART TA™T AT I8 gl 0 IfAGToT o
5o wEe & T W qfad & 68T H Telledl Sgal M| IcA-HATIT FAFqiadl T ar HERT P
e & fol:3lesh Tl el SR g1 S Aol quiehlicleh et Hedd &1 Siid €, d 3HIcH FAULT el W
39aY MG IO ET ST Fohd, Sfes 30 IRAR-STa1 & Y 35T g8 I 99 fear sar g1 o fufa &
e, AR T AT HTHR Teh HAY T Heblel oIl GATCA g1 glam|

SAIG 7 glel H fAIG-AeTeaAR’ (eI 3r<oT Ma) Arofell e H 1S § o sl guam-Fa i ar=
fheieier fr aRfr & 3 gt @FEd aal Fr e, NS oy, S ar 9 3nfha v e,
fBedady snfe 25 gRaurd 3ucey #§ STUA| A FAUTT oEreEr 50 FOi & -G FT 200 ;T H
3YISY IS S, W A & Ig o FARAd e gren & 5 sorept # Foderare @gs @ &, a8
faema & & a9 a1fd & g 3N TRrEh vd Toelifde Eadr TACd & dife Jaafadl 1 gd AT
forar o @1 ag @6 § T dSHRUT & FE SRl A S AMY (SieiGNd), e, 4 SR (PiSHEIa),
o, RIS 3fe & A FAogerare s §, W AFafodl & AC fSd HGRISE-HET FeRT-BAIEG
(TATHE) ST & fAEar e 61 & 3R Sf@ur svar @ ol fhv 1w Aot i 3feer vd v ST
AT ST TgT & gelifeh Aaatordl & a5 o7ch FA & 95 § AR 9l B yanfad g3m &, R 3 T 6 &
Sl TR Fegiodl H AT SHEar FHGAR S & a5 §, W 3ol derfadsr 3af off afpa g1 &3
mﬁw%‘,ﬁﬁma&gﬂsaﬁﬁsﬁm%m@wwg’mﬁlWd«xi‘l%ﬁ?g{&uqﬂ IEGIRCIE
Wgﬁﬁ?ﬁﬁﬁ@%%w«sléaﬁﬂdmaﬁﬁa-ﬂ'é’waaﬁél

&
53 Date: 27-01-25

HgATd & 9

HUTEh T

wadr afAfaat @ 3maem f S ¥ O e W e 7 weAfd 7 9 9T, 39 W FeEh e ¥
faR-fasl o goira 9 | & IR Fo AATRT AT FefEA A @MU W AT AT Sorer 3R 37
g qEcy afAfd # fauar & AW war g1 tar safav giar @ qud afafaat fr fasgerar w
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T AT BIAT §| HAUMAh AT Tg & o6 AHT AATHAT &I Fam9eT & goed § gy @M ST, difs
R & fav v fawat w arfdes AR fasuer dor @ fur g @) wR Pod 3o a69g @ 99 @
G HEET WA 7 gamd SW 9T §, 3HY Sofhl WHEhdl W & Halel 364 o6 g gt Heere
fades W R R W TgFd TET AATT # v IR T gomAT g3 AR 38H ewey o ow faueh
qraer # T g & fov fAdfed wx Gar faush draeh &1 3T a1 6 TAR & AR W FH N T/ ©
3R T f9UeT Fr 3796l 9Td @A FT AlFT & Agr ol dlgd| ST ToITd NPT 8 Iegia g 3reTeT
I Aol B X3S, AR o qFh Flefell H FAUA H7 AT IR Far § 38 Ao goFh & haeil
& T F gl & ST FE &1 B, A o W o, O et F @ fRar v ¥ sk gg
ARG AT 3T SAGAINE T8 IS &, F 38 3T Foell AT AT EGI3HT, SH FANT FY AT FATH
YAIEIN, A3 IR faTeT A Imeiepr SfEY B A o THR AT HMUSA Fofed F TART qFD h1 HURT W
heoll T e ¢l SAAT FeaT # f9aT 980 & & PR o 38 A9 @l TYFa q@T FATT & qaer
faaR & v &7 fear unl G @ 39 gorg goic @ # 99 T g1 WR G e afafa & doh
A T de dedt W &, 3TY AL AT TR AS GEAEET BT g 9vem 38 TS [Q9us & W
Fs AAfoH e off HgFd HHA WiAfY & wwet oy ST 9% § frd @gea dwd |fAfa & s o
eqLT HATET T Gl &, of O faarg B IS qel & @l g1 HFD ol a9 1 FdeAMNT AT g,
3T 3R 3H W TSl Ah-Jhdle & HegooR duR @I SUA, df 3eieh fsuer @ &1 6T fohar
ST HhdT|

WHR & o FREHS & god ff FEET FRATHAT & Toat 3N 3o regel & FgFa w1 e T
faare 3or url o= |fAfaat & regel ug W Haer & fadr @ibe # 78 FgFa fhar Ser iR 39 w
ot garger ifesT g IRT A7 O o HEE AATTE B JEfAear W AGe 38 A FgFT T FfAfa A
&R o 3R UeT & T W & sEfav Sa § wel R vy W R FIor ¥ AaR-faast & @ 3k e
AT FAfRAPRY Hlefed FAT ST Heh| HIN ARG Ig AGAG 3T o1 AT forar ar=ar § 3R 37 afAfaar
&l 8T ToTellicien TEATeRel T 7Y §af1 fem a1am B S ollehfoleh Hodl & 38T oIl gl Sff Hehll| 3ETET
3R fuel aell @ off 3mueh wEAfd sae B IR FwEl @R, awer @gFa qwdE wfRfaar e e
X &1 Y @ SATT|

Date: 27-01-25
SHTE &1 HSE
HITGhIT

a¥ 2008 # §U HIg TR gl A ;G el o Rer ggem S gl TT S gIT AT, 3@ g &
mmmmmm%lmmmemﬂm@ﬁﬁmﬁﬂawwa%w
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N AR A FIHRT o o [T @Ha g Fer, fhar #9R 319 ot $o 0@ AR G & FE aR”R H
TEY §, S T O 3T ST H AT AT, 3o¢ A9H olel & T Tgl hl Hlsfeil FishdT sl HHAT AT G5
T U7 HRA B &R W 37 HWEAT I oIl Gl T SR FAT W1 &1 HIS §HA & Teh G
eI G O Y HARHT & YA fhU Sy 1 AT 3o & Teh o & AU 8 F91 H1 R FT @I
aT 3R 3EA AR A HE H A FequoT & Tl ATl STer HT Y| HIR 3T AOT T HRA
TId el Hath qafdar arfaer @ @RS gie w1 o @ier & f&ar §1 5§ @ qOm A HRA
AT 3 W Hleell FishdT Tellel &1 AT A & IAT g

HIS §H H SeTeh IRSTe AR a0 &, 33t WST SHISMEY & HSTHAS Al & 3Hah fhU T Faolr Aol Tohr
€l §A & Th R GIfhEclel T HT HAlSTS AFRE dege IA0M 36 ARG H el & &1 W@
O & 39el S TS HiordeT gl & WY HIS A H ALNGHT A 3R S8S dIe SoTATh H ATcieh!
A T TSIl Fellol T AW U AT AT AfheT HS H 2008 H §U INcAharey el & Hesl A IHH
AP & HGeToR AR Y 3ETeld H 3H G ATHST Tollell A8l gl Ig T ¥ § T gHe & 918 Fofall
JY FFd A% PR 3 ARG A THEHAT Tollell HHA 61 gF I, dF 3HHT dofg dgr gl fF @ |
FeAlfden dgel 6l 51 3T IR IFH HRA A Feguor A U Sl § A WER F A 3y AR A
ST W' Il ¥ Ugel 3 HRA ol Hlolel o Hecer H ST Al AMgT AR Moy Sareh FiARead sen
RN

Live
Ggadlgnl‘- Date: 27-01-25
faQiy aeremen
HUTEh T

AR A R Hso @ath QU & sfage Wer &1 §F & A AR Hay AN 38 FHAS H e
Mfeerel & T SIRT &1 ST Hest A derere H WR d=AfoAept 1 Aerer FFAce @AY § e 3
sfagrT &1 a1d &Y, dF AT T 125 AT Ugel GiaioT AR H FiSBSahellel W AURMTAT (FUT3AN) T TATTAT
gs M| IE TH VA IGW AT, T HIH A N ART A FF R G el MY & Aged P FAST AT 3R
58k T & HRA A Ik AR @Ier faee AR AR F1 SeA g3 ATl SerE # gfar sR & Hle
200 AR & FAR HIsEaelrel AR SR H FAYAT H ST AT § 3N 9w G a6 gF g @k
Az @ o9 fafay fawat @ 3uanh o=t g5 &1 $IRAT @one sifdR Teu (3M$3ET) & AT Psrgehre
X aeRmer (Fuast) $r 12537 aiene G FAgead @ §, Fifer HRAT Aaiker darfaer $r Tfie e
Tol g1 e W o et §1 g A JUrHeT e A TR AT T el FI dolg @ o 0 dA+Arferh
HFAT &I Heed Tgd 9G ATl gl
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3 WFACH # 3ReT & HlEH 3N FF & a1 & FJ3d W HER uzﬁg‘é%’l &I St T a1 & 5 Noer
125 a¥ ¥ g AUl I N ST 1 GIg I W §1 58S 98 T H SadT S f32qme SR a1 =7
¢ 3R g AeTw @ o gF F g W Teonal & Y@ifed A o1 @ g §F & ¥aer AR gl W)
3Hb UHIE HT YA Hel H SH GURATSAT T WH Ig ATeled AT SiTar gl Huash g # 3myfas @k
Taiter $fifcIehT 1 ST o1 § Toh hTHIT F G AT HSR 1 fSTScelnor fohar S T 81 g6 ae gl
A gl o forell & AT FF W 3T AT I G ST AR H JERMMAN3T W T F1A g w1 ¢
AR W FA F degr@ FH YT A F AT W WIS H GEANAT AT dllol FeR TAhIT TATRT A
I 3CHTE 9610 81 oeer U S AR Toos SOTE &, 98 & gF & Hewwe A dArasr # @y giow
gl Slegr@ &l Ueh a7 daifeter EEAe fFeen, aa agt o faas & s el 5@ faene gearfad
TAERT AT golg A 9RAT danfast & off AV 3carg 2@ o @ B

ST o qd 3eFeT AR HSIET I arafcter w3 & HeTLT T wH 0T FAR o 56 FEAGA $ A
W gl & Toh SO & 9 AT & GR A 3eqau # Ace atel H @l &THae §, St 39T
glell TRV W Ig & fob aeffeieh faor AR o 30\ el & o 3garel fohar § foF 9 @ oX ey qael
el JT faUR & A WA T, HIS 7T IYRVT T, o SET FANT el 1 IR g1 Tg @G 98T &
fh oRa & TadT danfeiet # oY O X FAuT Hedm HAT g1 GR A Fal wg 3uIEN 3uH0r
QT FTABT 3R HIS JIR A, a 30 dled I & [T ST IR § TRAT IAfAR &t 3mem § &5
ST # AT FFAA & favg TR W o d=Arfotenl & S @ggIer asam|
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