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How India Can Escape The Middle-Income Trap

The key lies in a change in the economic mindset. We need to respect wealth creators.
This applies to agriculture too, where the status quo only benefits a few

KV Kamath, [ The writer is chairman of the National Bank for Financing Infrastructure and
Development (NaBFID) and former CEO of ICICI Bank ]

In 1999, when ICICI was designing its retail strategy, we picked

- two youngsters fresh out of campus to work on this task. One of
' them was a lad from IIM-C, Krishnamurthy Subramanian. It is
gratifying to see the youngster become a professor, assume the

g mantle of India’s chief economic adviser during a difficult period

= 5 for the global economy, and pen the optimism that I have
*. i_ passionately felt about the Indian economy in his new book

31 India@100.
The retail strategy that we conceptualised then at ICICI helped spur the growth of India’s consumer class,
which now contributes about 60% of our GDP. The Indian economy has now charted new territory,
especially during the pandemic, by outperforming all the advanced economies with consistent growth
over 7% and strong macro-fundamentals. The optimism that such outperformance has generated leads

me to dream about the strength of our economy in our centennial year. A $55tn economy in 2047 is
eminently possible.

Subramanian postulates a new growth construct for the nation. For the first time, we see an economist
breaking free from the mould and mindset of 19th-century economic theory, boldly envisaging a Viksit
Bharat or developed India by India’s centennial year with GDP per capita equalling $40,000.

Persuasively laying out his underlying theme, Subramanian argues that India needs to break free from
the pessimistic shackles of the past and set bold targets, underpinned by sound thinking. The inspiration
for India’s optimism stems from case studies of growth from the last 50 years, showcasing rapid
transformations in economies like Japan, China, and South Korea.

For instance, Japan’s economy grew from $215bn to $5.15tn between 1970 and 1995. During this period,
inflation declined from about 8% to around 1%, and interest rates saw a similar decline. The exchange
rate strengthened from approximately 350 Yen to 85 Yen per dollar. Japan also became the innovation
hub of the world. China’s growth trajectory demonstrates a similar trend. Rapid growth to India
becoming a developed economy by 2047 is indeed possible if we discard pessimism.

So, how do we achieve a $55tn economy by 2047? Subramanian argues that an 8% long-term growth rate
is feasible. Coupled with 5% inflation and 0.5% currency depreciation, which itself stems from lower
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inflation leading to lower depreciation of the currency, this results in an overall GDP growth rate of
12.5% (=8+5-0.5) in US dollars. According to the rule of 72, this implies that GDP would double
approximately every six years over the 24-year period from 2023 to 2047. The doubling every six years
would enable GDP to grow about 16 times from $3.28tn in 2023 to $55tn in 2047. This is eminently
doable.

India’s growth can be not only high but also inclusive if we base it on four pillars that will shape
Atmanirbhar Bharat at 100. These pillars are macro-economic focus on growth, social and economic
inclusion to build a large middle class, ethical wealth creation by the private sector, a virtuous cycle
ignited by private investment. As high growth has sharply reduced poverty, our macro-economic focus
must be on implementing policies to generate high growth. Social and economic inclusion through high-
quality jobs enables the benefits of high growth to spread far and wide, thereby generating the necessary
democratic support for salutary economic policies.

The emphasis on markets and ethical wealth creation as the third pillar captures the refreshing change in
economic mindset towards respecting wealth creators for the telling contribution they make. Finally, as
the experience of every country that has registered high growth demonstrates, private investment is the
engine that can drive a virtuous cycle.

In this path to Viksit Bharat, India can certainly avoid the middle-income trap. For this purpose,
Subramanian emphasises the need to gradually eliminate subsidies and protectionism, drive
manufacturing and exports, and implement reforms to ease economic activity. He calls for an agrarian
renaissance by highlighting that the status quo only benefits a few. Therefore, agri reform must create the
coalition of small farmers as the labharthis, or key beneficiaries, of reform.

The digital bridges that have been established can be built further by leveraging the digital public infra
that has transformed the country. Over the next 24 years, India must become an innovation hub, driven
by private investment and a virtuous investment cycle. Given the progress made in recent years, India
benefits from clean and strong balance sheets in both the corporate and banking sectors, along with
strong cash flows.

India@100 persuasively outlines the path forward to a Viksit Bharat in refreshing detail. By pursuing this
path, India can certainly rub shoulders with the top economy in the world in 2047. This once-in-centuries
opportunity thus heralds India’s Amrit Kaal.

rll 1D E( ONOMIC r]j MES Date: 01-10-24

Dignity in Death 'Cos Life is Precious

Gol issuing draft guidelines for assisted withdrawal of life support for terminally-ill patients for public
consultation is a welcome move. For a patient and his or her loved ones, the decision to cease treatment
to allay suffering when all other avenues are considered closed is a difficult one. Doctors have always let
patients and their families know when treatment is futile even before the latest draft guidelines were
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drawn up. Such medical advice can feel arbitrary, encouraging family members to seek out second or
third opinions and alternatives. So, the decision on if and when to ‘pull the plug’ needs to be taken when
medical care becomes futile, something for the medical practitioner to decide and for him and her to
share with patient/family for them to take a call.

Safeguards that this ‘bridge of communication’ is authentic must be in place. The proposed two-panel
system creates a double-checking mechanism. It creates accountability for doctors and hospitals when
they inform a patient and their family that there is nothing more that medicine can do for them. The
guidelines give the patient/family/ legal guardian the legal space to make an informed choice.

The draft’s reference to economic burden, and statements on better use of medical resources, create a
sense of unease. Safeguards must be built in to ensure that hospitals do not use it as a loophole to provide
unnecessary extended treatment to those who can pay. Hope must not be abused. Alongside, a system of
long-term care facilities should be set up for those who do not wish to terminate life-sustaining
treatments even as mala fide parties may encourage assisted death for the wrong reasons. Life is
precious. Which makes it more important that there is dignity in death.

BRCR
THE HINDU

Date: 01-10-24

Steady but slow

Editorial

In July, NASA cancelled its Volatiles Investigating Polar Exploration Rover
(VIPER) mission to the moon after the development was beset by delays
| and costs had ballooned. By this time its engineers had fully assembled it
and completed some tests, but NASA held its ground. The sudden decision
dismayed scientists. VIPER was designed to map the distribution of
water-ice in the moon’s south pole region and the soils in which it
- occurred, over three months. In all, the golf-cart-sized rover was to be
launched by a SpaceX Falcon Heavy rocket and deployed using
. Astrobotic’s ‘Griffin’ lander, all managed through NASA’s Commercial
Lunar Payload Services programme. Landing on the moon is an expensive,
time-consuming exercise. NASA’s decision to cancel VIPER at this late
stage thus drew the attention of the U.S. House Committee on Science, Space, and Technology and of the
wider international community, which sees in VIPER’s absence an opportunity for China’s increasingly
complex lunar programme to lead the way. The world’s rush back to the moon offers potentially
significant commercial and geopolitical gains. VIPER was expected to be a pivotal component of the US-
led ‘lunar axis’ defined by the Artemis Accords, which counts India among its leaders. Yet, India missed a
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trick when, on September 18, the Union Cabinet approved a proposal by the Indian Space Research
Organisation (ISRO) to begin the second phase of the country’s lunar programme with Chandrayaan-4, a
sample-return mission.

Moments after the Chandrayaan-3 lander descended on the moon’s surface on August 23, 2023, reports
erupted to claim India had yet again admitted itself into a small, elite group of countries that have
achieved an autonomous lunar soft-landing. But such proclamations overlook the considerable gaps
between these countries’ space agencies from an operations perspective. One pertinent difference is that
ISRO is unable to execute multiple flagship missions in parallel. Instead, it follows a ‘one major mission at
a time’ cadence that, in exchange for maximising resource use efficiency, leaves the organisation
incapable of manoeuvring rapidly to respond to new opportunities. Had it been able, ISRO could have
sought the Cabinet’s approval for the ‘Lunar Polar Explorer’ mission it is planning with its Japanese
counterpart, to land a rover on the moon to perform many of the crucial tasks VIPER was expected to,
especially prospecting for large water-ice deposits. Even now, the VIPER incident should remind the
Centre that despite an expanding allocation and new funding modes in the offing, the Indian space
programme needs more resources to realise its full potential.

AR ot w1 et

Date: 01-10-24

Hre3ms o el AFRe 3R Ay §7 & 3AREr AnRer & T TEaR 39l A ardl F7 HSHIS Fh
26 Wl HT S FREA HT, a8 Tgr Iddr § [P 9Rd & AR o9 Ry 98 e w afha g1 3imea
I & dgd HANIE 7 WEE SN & WAk 32 M H OSOAN | SHAH § AR qEU-IUY, BediEe
3gACEE 3R fEasd & AsaR ST PN # S9S & U IR 373U FHid el Tl | Al W Pl
ﬁa%ﬁmwaﬁg&rlsa%qsﬁaﬁarémﬁaﬂt%ﬁqwﬁﬁﬁﬁ-vmﬁmﬁ@é‘raﬁaﬁa
ToId 91T AT §| oA F Fo Gl AWl # Sd & A FT ARAT ALRST F| RS A eI TR
gfod 3R 3w Teifaat &1 i@t & 4o SAiha U & Affee qe & fhdel 3/ dior dAex 3l o St
& T S F & ) g U S H AT Bl & SIRY A9l A S ard F A e R
SHIg-STTE Aisha &1 Yge d 2 & Fo & oAl & Al 4, Afthel 319 37T AT &Y HEl W S
Thcdl Bl WIS 3T 3N oll9i &l ool Sohl ST g, el ey 3T 3l o8 vd AW drell Fed
cnt| TUod $T AT @ a1 d oFehell S, giod, A3 AR FHreH HRRRT Feaaht ol oall T a1
FIH FT W} &1 Ig FA O Bur F8 & et A RBfeed 3T ¥ 3 F ATHS TS FT AT g7 of 7
gl
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f:deg er AT 3R FAPRT F g H i s FT RNFR & @ &, AfFT v FRoT 3§ M F &F
AT ST SoNH R qEared g AT | Hf-hsl A vAr oeren & TR 3¢ gfew 3R gRaT weifdat @
Fel PIs HI & A6l AG-o1T ANNSA HT 3YANT J&dl AT @ & AR HAleAesed ood-¢od AR TIERT FT Tolel
9¢ T &, 39-30 giseR sait & 39 afafafen doe & FAid Ao ® &1 gAEIT Sad I8 FE g
&I & QT qAicd aH-Fefe w81 qaear I8 o & &% gfed 3N 3w veifdar dger saff & qrared
FT CHA FT Uit H AR &1 s R df § SN &7 gar Y F&7 o6U urdil 39 FRUT 3l & RHR qa@meT
AT &7 AT 3¢ A9 18T THe 9TdT| I8} &I WX saforv o fAIF0T 1@ 9T 97 I@T &, Fdifeh ASeX ST
Folf 1 & @A o & g%d wa & GHEeET o § 6 0 cgaear w4t a8 & o1 o W, TEw #5
Hoil o ¥ @A o o uv| AfRad & @ 38 s [”ar &1 vy § & afheas Ak & arcaug #id
FLH AN P SIM ST W@T &1 Tg &k 181 fr Bfoeed gla 9IRa F ISR 97 S99 gl S|

Date: 01-10-24

e 3 AR § 3ofa $T NUR

faea dlcfir dYeT WIoA (SsegISWIH) @RI FhliAd Telldel Falaeed IS (S3MS3ms) 1 133
3cgaEamsit &1 giforar IFeT 7 IRA o 3937 TUE gffd FAr §1 T FIS SN 919 JG7 &, Fhife 39
e 3 2015 F ARG 81 T WX ATl S3means IR 7 sma & worfay gforam o F Ywifea & @ 8
g 3y IR Y T A A 2 F aTSsic SAldfed SHIATCH HT 3UAST Iaram g1 57 T # 9RA
fArT-meTs 3 arel deuarant F @iy & #ew 3R AT v gt & ugd T W @ Sefh
fa=treT wa wle@iftehr Foreex ehar A AT T W B HRA & 9HE@ A HS, oo, % 3R doaag
gforar & <MY 100 faamer v iR ol & geloey &

ehaT & ITAR RaesRels, Tdisa, AReH, R R & giaar &1 qod 3RS ddead sfeaaea] ¢,
Stafeh i, i, #Rd, faadeams 3R heidia Uod U qus & 9@ dst & FW 3o ard U &1 I
§H Slefe HYCT, MY Ud FAdaR & I3 ey dfRash Hores H ROE off && o 9k 39 &9 # o
3T 9¢ W@ §1 Jud dH 3 FAYE & Tdad Seldee aiferdl HeX ganT Iy 3w digfte d9ar arsi
3 Fahieh 2024 H HRA gfardr H 55 W@ AHIcyaeusit # 424 T W §l 39 Ig AR S @
Tose § fh At Ud FAaraR qur diefies duer # gfear # o @ Wk a8 gt @ ARa saae
& g ST S @ gl ARG H M U9 FAaraR & o & Bfoicer o 1 36A {fAd 1 0Rd 315
a1 faTd 3R dov SR gile H & AR e &6 @l ¢l e 3 ohfaaRen dgue R @
A o R gfeiar & FaW I §| HRA & SCIN-HRIK FAT & AIY Ao & 3nyfae g @ &1 F FiY
vd fohae Feamor FA Rawrs e dgad & 38R $Y & F6ftd gAifadt & @ & v aRd 2
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S0 e e iR AR 1 grafAwar & UR )R 39T A1, 3HF 0RT FY [AH Fr 397 w®
il & 3T a7 Bl 3d A & AT $Y HeqHue IRYE G@RT SR &1 7 61 BEell H 109 75 Td
3ol ThEAl @ $Y @ #1731 Ieary fo@n I 2w gl

MY TG AR & HegeloR R o SRR AATAT, TeAlcAshdl, Isiefas AR dures & 3 U,
THR HT geaefierar I &= & 3 gur fhe &1 58d Ty & e FRISRK # FarAar 3R faeel =aer
ST AR H o S9T FUR G &1 T AN A AN A Ioll, FIEHT IR FfAehred, e Jefe, oe] 3T
fafaehentor, grgesr fafaaor 3 arde@e iR el seqEue ool garr fee arw yerrdr &t & @re-
Y e g A o o 3gH offw s &1 gy oren, Taweew, &, Rem AR T ad
faffiest & 7 A werfey @ W@ &1 g A A 26 AR F TET g e (TAvHTA)
FANT ST 130 FUT TUA A AN ¥ TS # AT AT WA T3 RIS Tsg B FATAT fre

FRFIFET FeANAH 7 AT & AR oot H Tg 997 Tgel §1 37 GRFYA A1 37q0f dafaran
3T & faT qoY, ool AR Hioehrel & FOMRT A gl #EH AR SFoay 3EEUe & v IR U
3o Yeded Fogfear (vadil) yomel @ 8f 3cEres fRar arRm g1 sER e E f Sl anfer f
siefeeh HeT, M TF FAAaR & FE3AEA @ §d & 3R $oh YR T & e v qor 7 fder
gaely Aoty o &1 [ffeT gt fr et off Toliad sAIAe SS9 FI €Ol F IWHT 37T AR Rt
& foT #ifd o &1 IR W Fecdt &1 #RT A $e¥eie 3% Rew, HEA gefdaar iR ser wrdierd Si9
gt # oy ud e AR SeteEd wed ARl & god ARe, 9 ik ofrs g i aLasy
FYfAAT Ut IoAlgel SoT gI3H ﬁa(sﬁyéﬁ)ésﬁﬁ%ﬁaﬂ?ﬁg‘éﬁ@ééﬁ?r%l Tollgel AT S3FH &
dol ¥ d&d & #Rd # feoere dffgs wsad 3R & Fufaar U gar W@ g1 digfos duer, iy uq
AArAR 1 IFEHAS B THSA §C WK N gH &1 A qrufAenar & @

fhclgTel ¥R # 3RUSST W ST &7 w9 0.67 gfaerd g <aT g @ g, Sdieh dffash 3iad ar gfaerd
| BE-HId e g ARG & HRUSH W # @I § & G HIgAIEh, FOR, gar, HARET 3oy,
3ol AR 3T TAH & A Aol @ AT el gidT HT G AFAATCN G Fofal 1 3egry forar g1 g
#r 3 T I 3T FEaT gl

3 Y fF TXPR SBMS3ms &Y 39dT IFer & 15 Fas W o I & fOT WEfas & & 3T 99
ary € fosl &7 ganT off g & Aot fashra 3R 3 e & InTH-TETTSR FHedor & HedHAR gierar
& fafdea Refla g &1 e dicfos TFgr, Y U9 AdaR W 36 4Ry 99 axa i et
39S STUsl| Tt g7 2047 do faefld IS §oiar T 16T @il X Thd ol
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i | .il I El égé Date: 01-10-24

T3NS AR & WY I FT Y 1@ v eq

AT F (5Y) & a¥ 2018 H SeT FET & AT [@FF7 IR T T8 Tgel ST G Hr fGen & weaA
SCRIT 2T 5&«%Uﬂéﬁﬂgmgcwmﬁwaﬁmaﬁr%,mmwmmmww@
& AT 39N & g dlel el T 3P T ) AR H o dehelier 3R ©3MS &1 gEAAT
SHMAR F&cT ST T g1 FIR HRA @l 391 B3fSeer cafdderd ser grem (e sifafags oy & &
AT 5 q§ H ST @ AS| I THE & AT FIE FA A GEN WA A A 36 G WAoo o
o8l gl

w@ﬁma@rm&mwﬁ@aﬁaga%%wﬁﬁ:mw%mmﬁwa&ﬁ%m
S ST & GATST & AT 987 TeRT §F Fohll &1 T3NS ASSR GIET & M & dY o6 Fohal § IR Q@
f3fSicer o &1 dhR X Fohcll &1 TS AN AT TSI &1 gelel T Tohell & 3N IARIRT IR & A
H §, WER Y FH AGEIN o Fahell § 3R 30T AT g o € U el 81 I Taarfod
BRIAR T S Fehal &1 TS Stutheh AifSAl 3R THUR & SIRA T2 I6N aredidsher 3R FHod=r ar
HA9ed aTdl & &I Beh GcH F Thdl &, STHd S¢ol Tohal & 3R VEY arar i od R JAqT GHAST &
37caeyT thellehy AITAS TARLT W H Tohd! gl

TS & Teh UHIT §, TSIEehT sl e Tl gl § FIR S o 3R # Ha¥ STel JhAeeg & Hehell ¢
I & O AT &HAT W THa| ST Aaford & 319 fhae €o8 81 g e g 3etfeef@ues Hif-asd-ad
3 FYSANA H Hgl § aEaidsh S H el arell Urhfaies gAlfadt @ S 7 38 gAest @
AT A W@l # Ao Aol §1 AT iR dleifordr g goilfaal & st s oo €, orad
§AR TV FHEIT st 3R Fohe @ fAdear 3R o &fer g Jrar g1 a¥ 2009 # e HAgENR &
3R T B & I3 447 gEear w1 RbR s@faw g 7 Fifh A= & ol Fors-arg-arR gorel
IOl H B 8 AR 39 AT AR e @1 sEdATT W RAS # g @ 76 e ae Fw=hifE 3
AT & & HFTET &) T3S g WeAThr o 3N 87t SAer e oer Fehell &1 S8H THAEIW Folgiad
T AT & 3HTET TT Al STl T EART &TACT 3R 8f o & Thcll &1 T ot Tepeliehr &1 & warfay
F R T ST AR w=ife s JEEe ¥ SOE $RG gd §1 TS o S8y e 76 g
3R FRAC TR 38 SHTAAT @I Sk Tl & 18 AT ST A IR FHIGAS & eaR Gel ST

R S ool & Taehre &Y @ & & IS PV &1 A Scuieehar Foi, R § Fur ata 3R a1 ey
& U Tareey gRaum dgat o A Hgeaqol ofAwT e Fhcd &1 U i X doe R ewfad
HRT & a8 doil ¥ gl el H HARA HT #AGE R Tdhdl gl THE & SNPHA HH T HA HL 3T

7



&
N:F www.dfeias.com

IMPORTANT NEWSCLIPPINGS (01-Oct-24)

STHAAT T YT FEAAT el & v #Rd A g8 fFhE AR SEAATT H ACEIR SFGEAT TIN el
el IR & IS & T o3 B o o F& T07T & S qanit F1 sedare q& Far § AR g
FHar & & 3¢ g Refda 3dcuaeanit IO aneresar 3R wfldua saa & AT FE 8 safav
Faehdl ST 3R Tgal T & TR 3UTT AT 3aTF g

HR &1 TS TAAHBT grar 3-3-3' U H AR FRdT ST Hehel &1 36H Tgell 3 il wo@ [etrdr @
R g1 Ugel WIATHT Sdodiced SHifeed § ad wWig doeih & 9 & U el Al
IR fohar STem 81 q@w Reyia Sif@s & A & Sl aarer &, S w3ng USraneie &l 398 3 oJehdd
3N 3% fanor & e @ AT 7 dicar g1 e Rgua ser Seaed 3R &erlr @ & o
AR Felel & Y § i yoa § fAuea & v Jaecd) a7 #& i @aRd vd gHrd gomel R
T &

RfARAT sacurca shifacea # 3fd 3¢gedl & foT g & Aed W &7 & &7 g6 gl A1ieTl
UHT Al IR foRAT ST =1fRT SfeT et fashrd, Ser aquradr 3R il Jefd W SR S drel Ats w
SYdgR Ud Heleh TS 6T ST Feh| 30 a¥ Y& ‘C Sf3A1 US fAET 5@ oM # 3o/ /™7 v dhed
gl

@A F RO T Ao TT FET TS WARAA H AfTAT T Adea & for S &1 o #r
Aifea fr I Ao - Fa, 39T 3R 30 - F @ 51 gFar g1 WERAT F sTAATT F uge Ry
e IAIR T SNTEAT AT FHGT S AT difeh It Ho TT g Teh| A ANMEH dlel Vil H
3TUT TIT & YU 39 & 3ol Ao TATRT AT T ITeleT har g1 3iaa Sf@s are e i
IR & alel (3TaN) IR STAATT H alel dTel (3TAIIR) &l Afcdehdl 3R IRGRIAT arel e cgagR
HYATAT GHIT| 3% ST Hidl ¥ Ydag 1 WeA Tl g difer A gy fhar o1 #@| sae faw f@aA-
e IS T HUM AR 9 el FARTT Fa & v ey ge7 § 3iifse ey AR o t@am|
e SNTA arel UerherT &l A gaRT a9 AT & a9 & SEdATA [hal S| 30 ) doik
Wl & guTell T Fed grel| Al Siide, TUSET FWHAT AT Hdollelch STGEUT I FHIAT el arel
VAR AR HT TRET H STAdATT [hT JATTN| SAch HATeld H AHAAIT §EA&TT ol YTl I8 IATeir
Ig YUTTell Ald Ug AN Glar e Tdifeld el

S & AU Faeed AN el i cgawn A Sgaw, st AR IR Hr GFASd Tose w9 @
aRT gl =RV ST’ W JF ARad ater i oFAedr gl @nfee & wans gonfaar qdae @ o
I, fsar st @ 3R yomelr fr FeeT s @Yl vans yonforl W AeR I@a &1 fSFAT STarax & g
HR 3¢ FHITAd SNTEH & ST T M 3¢ TeH el @l TGN 8 IR @l gl ok & el
BIel BT foh SEATS! T S @ TS Jomell 1 WAT 3R Hefd GO a1 g7 Heho 8| foramaent
I GARTA AT T fh Tedeh TS Yool 39 @0t o= &1 ufshar &1 3iifse RS @smera W@
aifes s 3R BRIFs # FAee A 3R IReRiar qur sEred! giafRead g1 FJhare gl w H3as #1 8
gIaeiTel gleT aifey|
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T3S AuEe i yeaifad cagear # oo F @ gar 7o & v sifee f[eewe 3k 33 gar
ST & AT e PRA% I TRT & THdl &1 ST TIHS & A0 AP HI FHGAT der gkl #IR
T3S AT F SEIR T A€ @l AfR| IWER N FAUR F HFAH F T U A v Aw AT
el TRT 3N SHEH faeeiven! 3N w3ng BRfdew ATl S FHerer 9T IR T Mg T|

ol THETRY SR T3NS T HHTAAISN HT &M 331 R 38 F3 SIUH FF § FF I & AT HROR
fAaAdT caaer AR G WUl g S¥aEdl ddaeR 3R gef # AR gl d@Ifdv AR S8
AT T gl foh U 1 SEAT Sarace), Afdedr MR IRERiAr & |1 Yl 39 qAY 3 AT
%Uﬁ%%gﬁmﬁﬁﬁﬁlﬁ?ﬂﬂ?wtmﬁw&?mdqdl%W%ﬁaﬁmmml

MW= |
HeEIJ]
gl |IsT H o g 3ufda

Date: 01-10-24

AT TEHTT & HeT @ & TG & IeI-HFAW T TFRT QT ¢, il 3T gloram & 30 ot afgd
AN S H o Feuell W dod HAEN H Gl FAS & v TR f&ar &1 Avy a1 75 g1 d@eey
IRAR gl & daoe X & ToldT geursAl H Siae-are *{ﬁ&#ﬁﬁ%rglagﬁﬂmﬁaﬁﬁﬁ
15T AR geuHHAT F oI5 AT & & T TE 3A F A 959 @ §, I Io¢ IR 3T,
IR 3R TFAT 6 a8 SAET TR gl gl

oAt & 9 oF o @ & geg A ¥ ud, ¥ G @EAW &7 H9 gl wiigy, dfhe oo A B 5w
GFATA d o A & fav AquRe d W) Ig G AfRad fhar =m 1991 & IaIséd gegrsie
feaer T e3nd & ag a¥ 1999 H ygell IR Tl aW & &7 A o FAGN A7 A1) 3H AY AR
geurstl feaq TIRAT & WY JeuTaedr AR # geu safeddl & fav dwerer 3N Fweradr qunfaat @
A el HT FAged’ YT & AP FART ST ET g1 360 fAvy & IR & dgsd Tsg Agrafaa vefaar
I HT FHgaAT ¢ T BT, 4 S@HT AR HEIAT qunfordl 1 Holqd el & v ufdeey g, i
gesTal 3R WS el aTell I INAT T A AT gl ARCAT FAST H FYFT IRAR H gA/M &
spfAad & o B, ofd e & Sgaa aRAw & B AR THa 9Rar it wpd A w@gFd aRaR &
JAYURCT Qoo gich S W1 g1 F& FROT § o o7 319a g9 & g7 81d Sff @ § 3R A5 N grer-arey,
AAT-AR & QIR A dfdd glel ST W@ &1 Ushel IRAR & T Toled & HROT & IRART H IR 3981
gﬁﬁrmﬁ%lﬂﬂmﬁg@mwmwdaﬁﬂmq&{ﬁ ST Ueh I3 IRUMA Ig @ &l Helm §
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IMPORTANT NEWSCLIPPINGS (01-Oct-24)

IR o Uil R off ol & o 81 EU-HGTIRT H 3V T R Y AT qATC A1l hT @l gl
el &1 qEwr iR aRunmE ¥g 1% Seal # d5-gopPR 1 AT FE Ao & HROT 3ot Sligd Wl
FFRIHE FHT I5 T §| T 9 & IHeJaR GGG AT AT-A6T & 6T Gel dTel ot &1 faerd el
{6 arel Sedt 1 Jofell H dgl SA1eT 3resl AR HAoted glar & 3R O aeai & rcafaeary o 3w ua
Fr Aar &1 3 afd-ucsr Sl & FTHFeT &, VW H I T H e Bd § I FH 37 F & 3794
37agTe FE FHATAT Y9y 9Tl g1 IRSS ARTREP! & HedToT Hl el &of & U HRT IS o gleliteh
gy 1999 # Ueh U Afd s=s o dur 399 gger a¥ 2007 & AG-RAr 3R ass aARie sRor-givor
fades off woe & aiRa forar arar o1, S AC-RAar & sRoT-avoT, gegmsan i 29, RAfhcar glaer
T egaEdT R aRTS AERGT & Sl I FFAfT HT GET H1 U A1, dfhel SHG FTacle SR A
gedTHHT # Fol AT 38 a2 I 3T el ¢ 1o Ry FAreT # qeut &1 39fard f&har o @1 81 $o
AT gl 96 AT H T AT T HS & dG TGS TSl drd A SN fRAT I ATl IH FABH F
A ST 44 BrEE JoPR 1 AT AT foh 3oh HTY Aidsiiolh TR W GedagR har Siiar § safeh
53 hIHG SR &M Tgal AT foh FATST 3ofeh AU A Al gl

INTeh FATAT & S geet & o oErerr gt afwed doff & udicq dere & sgaedr g1 #ARd & o
JEUTaEAT UM I FAWT §, HAIR 3eich THA TAELT FALAIN & 3eITar 3choldel AT ST TAEAT &, 3T
Sollsl T8 1 TE 3rheaeT Jegresl A HIaX & #aR Ferar T &1 ETelith FAT Hwe gart Roa =t
70 A A1 3EY WS MY & M TR & 6 B IGSAGT AR Arotar H AA el &1 oy forar
T B, T8 g dedslall @l 9T o & YU deh HT HWEd Selol (Al ARET &7 & Ig Fedl geyrsiat
& T TaEeg Qansit 1 Forsy FACIN AR FHA < H ST AG IR HUS IRART HT o1 gled bl 371G
gl dfthel ISR & HHA H $$ IR Riare=rs Eafd gg g § & Sl & a7 & off Ficgem <o aren
3eTehl IS 3UeAT 3olh U oTgl BIcT| gTeliich TSl $o Tl FEUW g, ST Threh! Slidel sl # @ el &
foe e sma & &\ X W@ E, AT T FEAT 8l Iuer i AgHE Bl wAr Hr R dr A AW
Hehcll| TEIETS, JEESlall o AU IRAR H NP AT-HEA A, 386 AT TS SFerEendr sl gge
T FEd AR ¢ difeh gedl & 9fd IRl i BT FhRIcAS gl & R & T Jeemd i Tamil
AT # TaRIHAT & AGHH I8! &l
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