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Fix fixed deposits

Deposits not keeping up with loans is a problem that needs a rethink on tax front
TOI Editorials

Nirmala Sitharaman’s call to state-run banks to step up deposit mobilisation puts the
spotlight on an issue RBI has flagged in recent weeks. Growth in deposits has been
lagging loan growth over successive quarters, clocking 10.6% year-on-year in July-
end compared to 13.7% for loans. This poses a systemic risk, as banks are forced to
rely on higher-cost market borrowings and other instruments to raise funds. That we
have a problem at hand is also confirmed by a report that found bank deposits losing
their appeal among younger people. Given the low post-tax returns from deposits, the
young are increasingly preferring riskier assets like mutual funds and equities. In fact,
nearly 47% of term deposits are now held by senior citizens.

Tax a dampener | Some of this is understandable given the growing shift from savings to investment in India. But
part of the problem lies with govt and banks not doing enough to make deposits attractive to bank customers. The
same study found that taxation has a net impact of 7% on bank deposits. The chairman of SBI, country’s largest
bank, have stressed the need to offer tax relief on income from deposits. So, it would be best if bank deposits were
treated as a separate asset class and offered tax waiver. Considering the vital role they play in mobilisation of
funds for the system, wouldn’t it more than offset revenue loss for govt? As things stand, deposits do not even
enjoy tax parity with other asset classes. For instance, while other asset classes are taxed on redemption, deposit
income is taxed on accrual basis.

Products not attractive enough | Lack of innovation and flexibility in deposit offerings contributes to the
problem. Banks seem keener on selling third-party products these days than selling FDs to customers. Term
deposits serve as an insurance for Indians against exigencies. But rules for breaking long-tenure FDs can be harsh.
Significantly, share of low-cost current account savings account (CASA) deposits has fallen to 39% in current fiscal
from 43% last year. FM has described smaller deposits as “bread and butter” of the banking system and wants
banks to reach out to customers in rural and semi-urban areas. Problem is we are in a country with a jobs crisis
and stagnant or falling wages. The number of bank deposits may have grown substantially in recent years, but that
35% of bank accounts in India are inactive tells you the story.
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Change the Dynamics Of ‘Protesters-Police’

ET Editorials

The word ‘protesters’ conjures up insidious and inciteful images among not just members of our state machinery
but also among many within civil society. ‘Police’, in the context of protests, has a similar effect, with notions of
‘needful’ acts of aggression jostling with those of ‘needless’ rampage. Both descriptions, as the Supreme Court on
Tuesday reminded us in the context of ‘police action’ taken during peaceful protests in Kolkata against the RG Kar
Hospital rape-murder case, are caricatures. The ‘power of the state must not be unleashed on peaceful protesters’,
the court stated, urging law enforcement agencies to handle such situations ‘with sensitivity’.

The home ministry’s 1985 Code of Conduct for Indian Police mandates that while enforcing the law, ‘methods of
persuasion, advice, and warning’ should be used as much as possible, and if force is unavoidable, it should be the
‘irreducible minimum’. But ‘paper’ deviates from practice, on far too many occasions — during the latest protests,
earlier ones against farm laws, or wrestlers’ agitation against sexual harassment. The problem stems from the
protesters-police dynamic still being seen through a British India colonial ‘control-command’ lens where
protesters, non-violent or not, need to be ‘broken up’, rather than be allowed to air their grouses in a democratic
free space. Despite legal protections, lathi-charging, water-cannoning and using force to remove agitators is
considered kosher as primary course of action for the police.

Protests can — and do — go violent. But cracking down can’t be the first port of call for law enforcement. Yes, this
isn’t as easy as it sounds. But, then, the difference between, say, a China and a non-police state should remain as
stark as possible.
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T & d1¢ A Y Thel IET F FAT AT 872

AT IW, (7@ FHT 7N AR wwg )

 YUHHEA g AT Jghe! & aR W Aol b §| AlER A & Avgufa
imgﬁﬂa?mzr 3oTehT faarerede Hellpld @ 3730 T #ET @
- st A & @EY g3 §| 9 He-ardl I gs A, S aiRkigred & are
&l RITY GFAET Tl 6T ATIACE @RI Gfded Y el e T&RT o
a9 Tohel H A 3meprer dar R o, FifE 3 O w oA fa A
| et % w g O AR A I g A g g @ W

FH 42 ARG HI AR STl ATl Fohel & AU ol o 38 He-ardr

@ Y ATt & T StesdT aarr Ar| ar 39 AT Poher a4t o W@ &2

q|+ddﬁq“§od§a§r%ﬁg’lﬁ$aﬁﬁ€fﬁmﬁﬁrqu ST Hclolel T T HITRAA T &1 ST & asi
3 & 0RT o T & Y AT WA Fael & Y & GG TS AR & Tid 39 FAST AT HrIA
WA & § Gdelel ol & fav Fuy fhar g1aged Tog aréy |@ovey el i WALt & qEAe R
AW Tl H o TANT W AF o4 Reyrdl T el @ gl oifehed 3R HRAT &F ¥ 993 767
FET AT df Tg ot THAST ST FohdT &1 URT 39 40% & SImer &faR & & @ledr 8198 8+ & &
AT & AT SHHA FAT 3T W ¢, FAITh ART 39 AP, B, soREd 3R 3 afegsly b & o ast
¥ IR @lie @1 & AfF a1 R ada T W 9 U8 @ & HRT F 86% VT IUROT &Y
AT & §, AR 3e7eh TR qréw 30T o 38 fow ST &

cay R, aiREHT glaetl & Told §F & Y AR & Soll-Gae 3R Y TG 0| HThveh P & HRUT
ARA EaRT ®HT FTd ddl & AT 2021-22 F 2.4 3RT 3ok F T 2023-24 H 46.5 3RT SloR & @l
TN 3T R & 97 W dof 3R A &7 3Mqfciec a7 a7 § 3R 58 TIEAT AT GG ¢, Ig Al
?%Wﬁaﬁaméﬁmﬁmﬁﬂ?@ﬁ oA FNHER FA 2

S8l H9 FHRON & AR o 39 b Gehol-gotl & ToIT &F HT el A F SAhR fhar &, Johel A
HOY-faUa & T Ggerd Tog AETHT & YEdEl R AT & Weol fhar g1 Igi I8 Seo@ag g o A
AR AAT & o6 ARA-FE & HYoFd 9AW H Yohol & HHAH g & HGY H7 Ieol@ har am@r o,
Tohel W' g1 W& O HT g1, et 38 o7 & HRA Fohel 1 R R &7 & Fo &9l A AT
o 2o B
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AfheT HRA & &Y THAUT T TGHYT Tl Hlel I o] Y TGt gofs 1 2022 31X 2023 &, AL &
cfauair RAIER FFAeH! & fau AR I IET e & SaeR w fear arl fAdew 2022 #, 3seferedrsT #
AETS WEINT Hadel & RGN FFAcH &, 3egial fde & Gol AR W T AT & 317 1 Ja1 Jeub & a1
TE FIAET TR 3N A F SN o oo It A e AR Fr F gey w1 gAe geu
& HeT H AT UTIT ST Hehell g1 ST IARBT THR o AR & $H HJololhl T HT ThR T 8, gl
307 HIEY dT AR IET W ARG TSR & T 9= Fem o arsm Hris@aie J gt O 9Ra &1 A9
F I F¢d T H YT Tah dliehdiae gdmel A 8, 3R &7 & Iy 9RT & 99 il & 9 IR
deT T Hhd g

S # ARA-TE & HIF doded H IF ASE U & MUR G A FEdral a1 Ferd famar amar
ATIATET HYAT Fehol ATAT 1 3YART SHeT Gehlehcd &I Tl oFllel & ToIT T Hehcd &1 HICT Yehol I AT
eIl o el T Hehol &1 oo YE @ & [ a1g 8 R o Fgholl TSR Al 90 =T Tged Al
Al | AT A Fohel AT W FH HI R F FAhRicHs Ffafhar Ao H gomaem g, & a7 & o
SoTh! HIERT I A IARFT AR g3 2T

AT Feafd & fau el I5 & 6 ag 3o s @eat & aar ot & f&iasi & @7 e & fav
e e @ dqicd ®, AT & 3H IT H Teh HEHH oI5 Tgel & & H H A HY| T FhoIdgash
Y Il R & foT T -t as Siia gl

d9 e A ART & faFew

IR, fawer R, (dws 7@ s va 7@ vomws § )

Date: 22-08-24

A st T SIS & dlG STl a9 At qifehEdle defel it faem # wor ust §1 g€ Fg A FTAA-U-
SEITAT 3R EHR 81 SoAeht e g ddATeT off §1 58 A & facel afeaar v sfffer off e 3m
W &1 Fgr o W@ & & givoneer &1 de A diT 7 Aol & HROT gl gae TWHR A I&ET T
T3 Teh 364 AW G & de@el Y g6l AN AU AfFaal 1 @ererd S off ar| gafew &
OIS ToT $r TATYT 3t 3T T ToisT g1 Thelglel 39 Ugdl U35 & d % 8ld 6@ W &, dAfhad 3ar
el HHA 3T IR0 | a¥ 1975 F Sfeqr el gurerHh o, S9 dvaee # 9@ Holw H IRAR Afgd Fr
IR ARSIt & TEAg F AT FT MNTT FIART H IR T dobled WA T geTar a1l I oY, fea
sfeRr anel guicd Aew AET G@r TRl 3% UTH PRl T HThd Ubed AR T@T & FeTEEITHR Hi
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& el T 3G HTEX UT| SoTehl AT 7 Achon ¢ fob 31MeT sivemeer # g3t & Fufa swamag
Bl 1 NG ¢ W 2138 HRUT ffg 98 T&ar # RT3 °red 8, offshed fiTAUS G@ry 3o bt off
W%lWWWW?%W,W,W,Wiwa?mW%ﬁHHIdﬁdelehlﬁ{-lsch\iq?'
el el @1 WiEd fhar| grenife qay & foe swehr ufafrar & seenfAeet qarr yedtsr fomar amm sa@
aer 1 faww Rl &1 smema giar Riaenee 7 Ryt W gHa & afder o 767 & o Rafa A
AN CEART TG ATHA T FA Fell AU foF aeengel f{g el 1 @i &l 9 787 w3, Afehe
g gy Bae ARlT & A7 A9 ST Thd| 3TST 8N F ARd GIhR T cIaEAqT # F9oeer &1 AT &
37eT & eROTT T Fol| ST e HT AT ROMTAAT T FaTAT & T qeaeer 1 dAT & Solreni Hr
TRIETeh FIAUT3i 1 3uAeT A

SeTeer # g AEIET 1947 (99 qdf uifereare) # 28 fderd & gea AT 7.5 iR I§ 15 §1 Sieneer
Sod gAY gl f§g 15 gfaerd s A1 Ig o 360 ¢ f& 75 asi & oEdR YdTsal Ud HAR & Srag
a8l & Tiq WA o I ey & Aer A B, FS wfoRiy A, @AET GO qE TS| 1.3 w3 &
LIS & SMasfe 9 HRAN Ufsdl & HA Siael eIcdld #d Wl 347 HIS TSET aAed 781 39T, IS
BMAUREE TIs gt §ell, Sidfh 9 SoRIe & Fgledt & Fedwe # Qv &

Teh F31 3R AU dFeeel Il AR A o # @ § 3R 98T deeeer & @g Asgel deedr &
IR g @ 81 aiveney & {3 & AaftsR g $it o dorew Fufaar €, 3 gaAR o T8 et &
feean wE 91 uTcll| YFGeIReH @ NAR §AR A3 o o el 3ot Heer w6 3o/rT| 3 o 7 3o1 W@
g1 W H 9T & AHA TEAT FAT §? Hcd AGGAl HT Sehsel § deaeel & 8g FAST HT AfFa vwaArT
&g Gl WIRT(HFT & TEAN R HIS el wlg1 (0 gicd| T8 T 3N afolerad & gl 3T &1 FiTerees
H U HoudEdsd Toldlde Gol I IS AT & I T Ugell USId gl ET FaY IR gkt Fast 6r
TheldiU 8 §AR gAY oA el TG T f§g IREET & aosd 6 Ug ieldll| Heqqeds adf H
AT 3T & AT &Ta T 3R TEATT lch 3 HEIE hl ThiAd il gram| fhe gl @ 3mr hr
FRET ololl GRS BIANITET AN I H{fASHT 1971 H AE HBolal Td FEHocal H Huiges f@ger gran|
SEY R T [Ichel Aeh SHT I0TeITieh FHAEIIIT T FATU 8 g Tl Ud QIR & &1 & T
feq &1 e oY agl feg3il & TUWIaRA fohar S dera sl g1 ehall, STol IR 1 S&H $fAHT g

1947-48 & Jeor & AT Uliehedlel o HIHR H gANT 85 oIk goT fohall offf WX ool oY forar a1l 3@
AT IfE FEE UEd o IHDT Tidfshdr H qdl qrfeheciel & WIR, [Feige, Teama & gorh 39 JfsR &
MﬁﬁﬁtmmﬂlﬁFWWﬁW#@?gUm‘{cﬁqlﬁwdm%ﬁvqéwu*%ﬁ\m$
for gefea ofe oo #@a 9, Afed AR SEEROehEr Aar Weifaes Jef-argd e femr 9wl e
AT FEY 3R afeeEt @ & T@a 1 o ol Sfd goRFe &Y §a R R W Few 3 Im v ager
TS TS FA |

faeg & qRfera aReT St cgaeum3i & 3@ 3aeor &1 §9 & Ush a¥ Ugd Sead # & Fard aRed
% IS HT HIYOT | P FH e d@U & WY Bfas & 17,000 aEifhadr vd weana fBfase &
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34,500 T fohadl &¥ET 1 ITHR A AT dgl & FHET 1.3 U3 WGl & ARG HT JaeAqT Hlell
GART o1& gom w1fe| el fSear o et o1 foh Eo-Ha@ode 3re@r Tsg &, d @Y gl § Heho | TET
qTehEclel & ISeT &1 MURHA THeUid SoATIgg T SEHT delieer # 8 AN] e &l §AT 3T 9107 g
1950ﬁ§0m$3ﬂwé\?ﬁﬁaﬂﬁﬂ%§3ﬁ£fq&mscmﬁmql{ U Sdel <AfAT & AT T fF
3oglel qdl Trfehecllel T A I dheoll Y dgl TEg3il & ST I Udraelr oeh & & | ST S ani alg
1971 & qiecmeer Jeur Sl fEufaar g o1 W §137eR I6 & oF St N A o1, g8 dvdmesr &
TSIEY T AT 3R 3Tel ARAET Seceel Ieuaaegel hI Tadadl 3R AT MYUT T Fs=r & FlFd
& fow g =@ifRul I8 e 981 UoEifdes AoTy gem, St sRa & Seger gHEm 3N A, gifeede v
3T ST el ATell T TRIAT HI TART 37T F oM

Date: 22-08-24
HEHNI &1 d a5 I G ST
st & Y, (dEF THT FN va qefior e dF-aAEE-F sedaT §)

it o H AT FghIRcl a§-2025' & NI AT HARAT SFR-AR F T @ &1 I8 W 97 & @
ET%",EH%RHWstﬁdlmﬁdqmdf?ﬂﬁﬁ%ﬁ?aﬁmﬁaé,m‘awésﬁﬁSﬂﬁﬁg‘émm
$¥ HOT GATTET Il JFH 1 FEAR & @7 S13Mhn 3R gemaferes urt & o I doq 39 o 3R
F JUT ARG F JUA Meg A & WeFN ¥ TG F T H THFR & & v 7ff @ R@R
g1 I R H FEehIRcl I IRGATC TG T@T &, Afehed FUSUA, Hehe & AT TATA TSR FHAIA
hr AT IR MaRTR GURT H IAURATT & FROT 3T fashra ST T §lgTelifsh Tl qies A
CaRT 39 GEX Hdehlel H FERINT HATCT T IS5eT il IR FgHAAT AT AE Y gHA AW Ul &
N T FEhIRT &F H deolld ol TUR dgaA | FERIRAT HT &THAT T 37T A & AIST HI HHR o
arel &9 & ¥ H WM ST @1 1A Mg HEhIRAT &89 & Wl SAhR §| 98 FghIRl &1 & fashrg &
STeT STelel aTel RO & 38T g aRfad &1 s sramst & 99 & fafadawor fr « i O, Toa 3%
TTHIT IITER Tl fear anIHfAd e o Yo F U S §ew Agcaqul 1 AT, 98 31k agersT Al
3Y-fAgAt & Seara o Tl A f FHEBT § gehR & AU A SR ae] 3¢ agaﬁad’nramﬁ
R SR fear o W@ gl 5Od U9 #r U cgadd H 25 ¥ e curadndes Afafafidi @ Siee]
fafauar o= & #ce e 139 I FA7 Afdd T & T H FHA &R 7 6, A JAHT ARG & 300 &
3 S-QarT SIA-dfEeT, AT, IMUR ATHG/ISU, T J9T, 8 #1853 33 /sa/gas
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fehe 3nfe Jaw wereT X W &1 3 d& 35,000 T 3% o T AT AFIRS F T AW YSH HEAT
Y HY AT BIgEh WY @ AT 30¢ GULTHA FhAET Y e, STof @Al verdisl faawei, gewr
USreI/SISTel gehtell, fohdllel 3culeeh Haraal 3MMMe & &9 H & ol & o TeTH T a1 o @I g1 UoFd 319
el F FER & I AU dlell SiReh gar3it & faeRor & fAv gereas qRAT S I g & w7 A
ot v X | &, Foad arefior e & T §EdY garv 3uasy eh{ld‘gtfmao‘rwﬁ?@?—rﬂaﬁw
gl T ot garT Yo 7 3T dele 3R 3¢ 3V T & ¥ag I & fow [P v | g

HEHIRAT HATORI T IFTCN HgedquT A g &1F # Wil o faeard St &, ST eerehl § Fueee & Ied
IT| EH IRERIAT GiARET el & fav 63,000 Yrg HT Hegedeior fohar ST T &1 39 dh 23 goik &
3o Yol Texurgst REM Collfeisr AeedaR & W1y wehiehdl foham o ST bt &1 Yo & shegedieior @
3 WY UE HN IR AT e d6 AR AW d SIST S Hhe| HHAS A BEeH 3R
Haode sowRld BTed ¥ TOrdd # Theddr e sad 48 Fardd H a1 & faary aeam|
HEPIRAT 817 H g5 37 e[S Teell & FE &1 319 AV AT & TN R 47 H e ¥ F HIHA H
Tl &, S 8% foU Sgd WA §1 TRl Al k&G A AT Ag o HT Aghry &7 F of3 Tl et
O 5o Gl St # I @i Gielel &1 3Tear fham 8, difh 3e¢ gagrd ar T S §eh[3e0eh 3He(dNR,
TR ARG & i HgAer T Aol 3w feuid 8, S Asled Hehll & & @#r & o sl
gl a¥ 2024 F FEFNAT FAGT F g IR FEAHR Tl §U HAT Mg o A TR T Afaat
THTET GIT @ 9] Hich SH ST I Holed el T Hehed [oIAT ¥ SHh A & 376l Hel & foh 3T Tod
FIPTT H AT AT Folled W I higd fham =31 a1 3R adHT FREFTT H 3T ATHBAT ST
Afadt & FTHEAT TARX dd o STl hr gl

HEHINAT FATT GaRT &1 6 FEH Ageaqol Ueel H § TH Wl &1 7 faeg &1 @e@ 937 faFdipa
TSl $SRUT Hdshe’ §1 H TNolell & 36aT Yo T W 3HeloT #HSRUT & AU fadhdlehd aiers, seeH
BRINAT Hex, YrAfAch FHERUT sl 3R 30T HY HTETTAN T6T g1 $oT IMGAT 1 38T FiY 3R
A0 53 FEAT & AU SEAATS BT §IHW @A HIY, H¥ QAUUE @1, HFN THHOT | 39-
A, G FEA Wed THERUT 36TAT T NTaRepeor i ThR HT [&affies FrisAr oI fFerat
$H AISTeTl H 36527 & & v T fAeAeT HESRUT &TAAT HI fAATUT e g1 398 Wigdled &1 ddier AR
aRagel aera 7 wer JTeel, fRamEl # 3Fh 3us & dgaR A e AR faffes s sl # e
TR 9 & 9 R S Feham|

Ejﬁ#ﬂwaﬂﬂwﬁwﬁﬁaglsﬂﬁvsﬂﬁ?!ﬁmﬁ?ybguﬁqu STeg & AT rdcagTar
& Taehrg @l dorar AeEm| dFg & F3r Aafafeat & deo @ SteT Al SASERT TeA glel & 3FHlg A
ST @Y 8, 981 380 Hd U o Yo @ §9 53 13 U5 framel & fadwws & arfior aEi # dser
3 3T GoleT A wraEr gem|
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ﬁaﬁ'g @E‘é
. Date: 22-08-24

AR 3R e 3t 3k 9f @y
T A, ( IEF Fled AR F H-AIAT AR A€ F qF 3reweT § )

GANT ThieT 2047 deh fahfld ¢or aaial 7 81 Rl faspf@d a1 3= 3ma arel ¢or &1 9fd cafdad gsher
B 3cUTE AN ST Hd 14,000 SfoR Eidr § Il 2,700 el & AR doAle Ui egidd Serdr &
9T A ¥ o AR IF TR TF qgu F T gH Tl AAS T dF JefT & A Aleer X F A
HIEEr e Il T 8.5 HIEdr 9 IWeAT gl

geftr 3R Ao 3mow A 3 @l 1 -9 oRif @ s gl § 39-39 gef Hal AT HRF &
T # T SN S FHH e aTe HH F fAfAAOT 3R Far &7 S 31w Scdrgehar arer 9 H S
o g1 S TRl fohare T der dews A Sigl, qOT # ST A1 STee A Trel Soaieead H HH i
m%ﬁqmwﬁmﬁgmmmmﬁmm%lmﬁwaﬁ@mﬁ
SSIThT Bl ST & Fifeh IR gefedl @ oIl WAEs §3 o 8l & Tad el o9reT g

ﬁﬁSOmﬁﬁgﬂﬁmﬁa@fﬁw%aﬁW@%laﬁwmm%mﬁﬁm‘a”rﬁmm
U ¢@d g of 3¥% gefr W 3R g &1 Uod IR a@e # $iY 3R Etoie o FaRisem
HaATHT F g P ISR AMAT §T &l §H ST G o GRIHT Toh A IcGhel dTed HOT AT &
3 5cq|q¢d|mﬁ%mfrma¢wg§|m?ﬁwmmﬁw@rmaﬁm
gl

Tell$ &3S 3 FART Farch § 5 56.5 FUS & §AN Fol 47 ao H 46 A FN A, 11 AEd
fafaaor #, 13 Fradr AT Ff J 3R 29 AT dar 87 6T AR, glcd J4r 9Rkagd 3 #7 gl

FN 46 A R G § g A F 38 dere Faar 18 Badr &1 FN 7 s aet &
IMERIHAT g &1 FHMAIT & W W Al AR fhareT Wl oIser Tgd &1 Tohelieh & AR FEAAT &
T §H ST &1 Aol Ush AiUs FAET & g W 8T 397 v &1

FHIET # S & & a1 AT 80 oG USEIN AR FTeT T d1d Hel IS &l Hh AT difchen 3fAAL
1 TERT Toram a1 &1 4 o7 # geul T AENery Alsfer T I 54 BrEdr 9 & Feir get| Afgensit
HEferr HlsEr 27 HrEdr ¥ & W 1 Hradr Jedt Ael| Ig &Y FH YA @il & olfehel diad 30 ay
femra & 5 o & AfRemnit F 0T IR IR Fa F g0 Tt FAR BT gl 87 ¥ &5 F &
Teh BEET G @ S F AT AR dar # er Wil Fg o A Erar § dfh S 23 @relt &
qumgm%lﬁﬂﬁw%mmﬁ%ﬁwmﬁl 2011 &1 S0 & Haldh
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70 BREEY AT G FH @ Al 2021 T SAAMA FH SET &I & TH & Thg WA § H AT 60 By
dreT &7 At 7 T gierl AW 10 FAEr g7 ¥ Fholat HGEWRT 6T afed oI AT H I@el adr gl

Ig AT 3TTSI GR AT &1 A g H AC oAl H1 MAST gled 3R F & g7 gletm WY SN werar g
AT Jg o e § fh IoIR & Faifeeh gefer fator & qur Sifsifead qur suferar & fidt & W
HIH F are FHARAT A g3 &1 A0 & 7 IRHIr AR SF W @eAr &1 T §gd TRT FA AGT &
dfthel Sculesh € 3R P 1 Jolell H 4R I Yo FA &1 AT iRk dar & a7 & 80 orw @
e FARAT 3erel 23 AT F gAY SIS H A G § v gioRrd de gefe HiEh| 2047 d6 I8
TahffT HRT &1 ofe gflel aXa # ST BT g, 3T 3T dl S8Y 81 &I 8l Sear|

ugmgéMWIgﬁwug%ﬁswmﬁagﬁﬁqm 80 @ UMY gH &l IR AgT
qre| gAeT St § fF P GEEROr 3R HA gl AN geal, Afgensit, gopif, feearet anfe @
SEHTS § Hefia Fanit F Heawe §) s v # Sgad oS &

58 a¥ & golc # His[ar hufrdl & USR qe & o clieh 3T 1 YA fohaT 9141 §: 9gel A1E &l
ddet 9k afedsy o, A0 FARET i ocff & a1g gge ar el 3 Hfasy Ay fr AR & IR v
3T TR FREA, o @R oEghy &l & gl 3wl § 3R 9ge @ & Aleiar & @ sult &
T AEeeR &9 IF 3rerer WAt § R 3R g @ FufeEr Samer @en @ sl doft ar g w
gora & & e MeRd el X egn fear S|

3T FHAET & Hcrigeh afF#Aor & SRR o8 U3 ool & F dad 1.7 5 FRAE H HH Fd 2
AY AT DI 3WHAT HA FH A g1 W Ig UROT 1 T & & FR@El & § g8 myfAes e
AR BT &, TSl &8 I FLer A1fgv| T ASHIR el & Tdhd 872

@l # ISR IR el I &TAT odieT 8131 7 § - 98, TWeT 3R Selaciae 3rddel| gART I€T 817 od
Wﬁﬁwgsﬂ%wﬁﬁwsqwaaﬁawaaﬁﬁmmlmsﬂﬁmgwaﬁrmﬁm%l
S8 TRE §F BiFHDlA S R H Jorr foar & AT e giorar & Fed 937 IR Soeil off U5 &
3 g AT, S AT F FIT 10 AW AT F IS IR G F

PG H IRYUT & T 93 FREE A 30,000 & 50,000 9N &l sl HAeldr § #FIR AR F shdol
3,000 ¥ 5,000| 3TH SHT O fHaT ST Thar g2 3omsa 3R deedle & IRIA? a1 Hivrad A #eg aA?
HFd IR AT & o TSR T Yok FAFd Tgd 3 VAN T Fhell §? AT 47 FUR 37Yal Th WA
3afr & forw sfFer o 31 3maEr & F1F W IGAT?

GIre H(—i(—*(mﬁ?ﬁﬁﬂﬂmﬂld%\iﬂqu @S €1 girar & 20 BEEY Bl iR Fiesrar gAR
el & 391 § AfheT Sollge & ITER §H 39l 4.5 BHST Wl AR 2.7 HES Aisorat 1 & FEHEROT
YT 81 §H ST &A1 A Gieldr T Aiced Y Fehd Bl

9



.
&
N'-F www.dfeias.com

IMPORTANT NEWSCLIPPINGS (22-Aug-24)

SoldReiielsh ATel # TherdT =15 ¥l IS el ol iaiad, Wierdshle AR FCled 57 & dgd HfUF s
Tl HREE TS A WG &1 3cUead T S Wedgel (NTANTS) Aofell & el Felacliotn Idael 3o 14
Wﬁﬁﬁﬁ@sﬁﬁmé,aﬁwwa@mwm%l

IMEBI & Wiel FoAledl, Blel AT HLAT, HUS Fefoll HR FART T FHEROT Hell 3T 3N AeAchgarel
TATY ST HThSF HIH 2AF oTgT @l FAIR oI@ el YSIR & FohdT gl VIR & HIER WS &
foT 47 & #1¥F gEAATS arel|

10



