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ELIgant Signalling, But Job Creator?

Urban unemployment subsidy may be better.
ET Editorials

Gol’s plan to subsidise employment of inexperienced workers has
theoretical and empirical justification. Subsidising employment of
disadvantaged workers provides social security and connects the
target group to unsubsidised employment, improving their long-
term job prospects. It has been used by governments for decades to
provide work experience and income support. There is evidence
the earnings benefits of employment subsidies last longer than
duration of the programme. The spillover benefits on expansion of
small enterprises and support to consumption demand make a
compelling argument for this subsidy. In the Indian context, it addresses the skilling gap entry-level
workers face as a hurdle to employment.

Objections to the scheme lie not in its design but in the assumptions about job creation. The programme
is meant to benefit 1 crore new workers annually. But all these jobs will have to be created in the formal
part of the non-farm economy for the subsidy to deliver the expected outcomes. Official estimates set the
economy-wide job creation rate at around 2 crore annually. Formal employment makes up around a
tenth of the overall employment. This would have a bearing on the outcome of the programme. Besides,
the business cycle may not be adequately supportive. Private investment has been sluggish on slowing
consumption. This has a direct bearing on job creation. To gain traction, duration of the employment
subsidy scheme may have to be extended.

That brings up the question whether more permanent solutions should be sought, given the country’s
demographics. The public sector has ramped up capacity in line with Gol’s capex push. But this has not
been particularly employment-generating. An unemployment subsidy for urban workers may have a
more direct impact than an employment subsidy of similar scale, which is linked to growth of
manufacturing and services, as also to the rate of formalisation of the economy. Subsidy to rural workers
is shrinking slower than anticipated, which also established a marker for job creation overall.
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AT FHEST A QFeH 997 g1 Frar 82

HUTGHhIT

%G dlSl "eaAl 3| e & SaST A AT A, Th HSTCH ¢ol GaRT Boitars & IASTHIEr &
aig qheEd RRAT F ol FROT F A, IgEET § UGS o H g, T GIadT, qRA
e S # @el & dlg fohdll TaRTes el &1 HIC q s glT, ThRT Tehell H el I & 3T
q SIET 9T P HeTT & & AT SNS-UeTel gl 3el...| o[l 180 & & 'Teehe’ (AT
TAAT) H A FS TET &1 THR H S ST I&TAAT, STl AT / 3R HSCaR & FHROT afard
fSeliadr =g ¢ o1 @ 8?2 I§ el dF § S SRl & ¢ X Al SN R Uh fHATT a1 2T
Il A g H Tg $© AT o ol FEH i g, el [affd 3R aeeg sedst # 9
Aol | e 3T HROT § HAANT| gfear & wHE faefla & a8 fawaeder dui & Fehrae
i 1000 STEEEIT W HRAT H AT 16 (F98 FH) FHART (g 3R To7 Foew) &1 JafF sreia
# 111, AT 7 57 3R 3ARST A 77 81 q@O Wb, 67 Teh Ysdc ol - Thel S A GO FHA
FATCT &1 THN FHAARAT F1 Ig ddl 9fd AfFd S & rqard & 7.2 A1, TeT gy et
& Hpee o TE TR AT §1 HETGSAT H U IAT R WY Tepell & Rieten @S Tpeil &
freferl & e I SR YOR o § Aot TSl Rietept & sufeufa € €, gede o SR Bl
TECHFE & o H 37T e gHAAT T WIT el & TollT Agaddl AFI ST STl I gl

Date: 30-07-24

FT T A WHR o [{ger A a9 F:T g &2

gorehY AT, ( AATSEr wfger )

A T Qe NS FT dT FAr 82 3T Fer F 75 ool & I Fg War| AfFa Far 8
IR T[T TR Y 38H & g9, AR 41 9 @1 X o Fhdl 87 30 Haldd W 3030 989 & &
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¢ AR gl A9 afgs qaeT HT HEIHAA HAD Tl B ST g, Segiel deaey A TS W@
e W fecqult i &1 Wil AleRAl & IREUT A o Iy H e Aae-gede
a?»rl?%l%ﬁﬁﬂmaﬁnﬁm%aﬁaﬁwgﬁ%@%aﬁﬂmaﬂsﬁﬁw
TEATT ST I U T o IR Foemeer & ROMAT s9mmer & 31 &, F aF 3¢ WROT &I wAfehed
JHEAT ¢ ¢ b 3¢ U1 9Edd 3@ &1 TSR 8T g1 Ieeeer o o s@enr fojiyr fRar g1 3
el A AR STure # oaie a6 gof w08 § AR 78 oo o sadhr gite & gl
oI5 foeell @ Ig off @vgr fh @fdeney & 7d7 gl & dgd, facl AFcl &1 oo had &g
THR & AAMASR &1 T 1 3qH FIS c@ol gl &1 I T HACRT HT hael AT X &
¢ Thd gl

A% dIdeE I8 & W@ &, 3R AE oRewm e & & A8 W F AN g5 B ToT WHER A
39T Ge 1 Ueh Taeer e fAged Y @r g- e & el @ S5 AWl H @ & fau
Teh 9 Y, g o &gl & T WS FI 37 AHGT H gEdeT dAgl HeT eV, S 34
HauTees UGN & @ aeY &1 T8 T Ridreris Aden §1 Fife &g Afq, & a1 e Fee
T R AT BTl 3T eRT-37A9T AT & fow fAcer Aifa geath raer-3raer a7 87 §ar
Gohd | STHT Teh &I Alfd glell AMRT| §AR TYUA-AATABT & 39 1 &I ST 97| d 96d &
for fager & QU 9RA T T A Aol TE FROT § 6 Fad g & gy AT FuiRa & dwarn
gl

helsll HIfIU IR CHT g1 BT dll FAT BlaT PR STFH-HLHAR & 9 TiiehEcle] & ST il
& foT 3ol guss facer Aifd gicll? 3PR dffeerg & 9re el & dffel & d9eh Hlel HT 376
AT gy a? 3R Ul & 9 Tlfoedie=rar & fAues & 3mer Aifa g@dr ar? 3R & g
3R 3OS 9T & U AIAT & folv @i & SIadid #el &l H9elr Aifd gidr? ad o
3RTSThdT HAAT, FIT AT FHHI THelsll H Fehd 52 T dd NS g Srar, &9 ot &
siefaTer gidT| gAR WIAUTA-AATA 58 Aehell TEd A1 SAIAT Fo AFTAT el S & I DI
s &, 3O [y AT 3R T&m 3R 39 38 FHAGR A § df T W [RaTT FIHE
g1 Ay &, 3R AT Teh-gE T WSoT Hcil gl ol FAT GHN? IiREH dalel RONTAAT ol Famre
H FohdT g, olfched 31TH AT & & TAT T TEAT| 9 FIT I 5T T8 & [T 3TeAr JoAIT
ff @I FWN? 3H RE & heH ARA & TYAG Hl old Hl HHAR Hld &

qarel Ig & 1o 3@ I & &A1 fohar ST Tehdl 87 Tad 9gel ol ISl I go&d e geIm| rerar
o el THR & e HI AR TAAT 8l @A ¢ b $HH dIg HIS dlel el AT § a1
sTel| 3PR QAT giar g, dl 31cTeld gEdald X Hehdll g 3 ATAC &l HATRIOT el T 9AqheT
THT &1 GEY, §H HU Aot &1 S e A o &1 3R Jgr % fager Aifa fr ara @

3



&
N'-F www.dfeias.com

IMPORTANT NEWSCLIPPINGS (30-July-24)

g1 giRge Sere 3R M & g f9ag W TaR #Y| AHJdT Sl AT Fgal & [ dEBIS 6l
3oioh eme g s arr &1 2018 &, 3egie 31U Tog A TS Y Sig7 e )
HAACT 3T 3ETod 7 g1 T 3R 3SeX01 W0T & §| §OE o 36 TRA W GAr g1 T :E
30 W UF o & gehR FX fear &1 R off, Fo Tsat A 58 o gedd 9iRkd e &
3oTehT Shgell ¢ Tob I HTTU T JTelel sTgl Hhdl|

ol R ATy & AT Tod TR GaRT IR fILIehl T gEdmeR kel 3N THR @
IR U & Yoo @ FAPR W od § IR HAgeayqol gfFaat 1 Ik & ¢ Ig o diaur &
3T AT &1 3R I T AHS T HAEAT T IR FART HId g- HRA & T o # FeAd|
SHAT FoTell s EIIY dTell Ueh AT & FT H | ¢ HT RFH & oT 37 Tl &F T Iy
HTH HEAT AIRV| HoalG HRA H dlehd gl Afhed TSteliicleh Gol Teholc Bl 1A gl SN, of
Ig dlehd Teh STET &l ST |

i E| .il I El égé Date: 30-07-24

Tqse AT Y T

HUTGHhIT

I ATdg Alfd ITHET HT FdTold TEAT HT sldl 96 & &G Teh ‘TOCHIUT I ST fohar am=m|
SEH 2047 O TAHTAT HRA Sl @l o [l aer fomar amm g1 ¥g oeg =eT A § 3R 9o
TUTHA g AN e TR HA Joodd H b ¢ I Hewdqul & b 58 o1 &1 Mehelel T
ST & TWHR FT ¥F &F 59 IR & F1 Iar § F 38 ghipd & deaa & T 7 P Il
g gEATasl H HIBr TcATIRard Aok 3TdT g 3R I8 30 AT W IR § 6 #oRa o
Feld & AU T A $3 T HHA g T S 7R 3 § 3R 319 g8 330 e A AR
g T &S @Rl H A% § F AR 7 FA @ FA & gAE ¥ W W & @ § AR 35y 331
378t oY o gy AR e B

T gFdrasl H fid T gAd & Y2l I FHdhr a1d T 315 & 3R IJg g ar Rr § fF g o
ST BT AT T &TAAN WS &1 37 919 & ol O @Al #§ /TR, dgae v 3uyafeyr 3R
TS Weoll H Ugeh difeldl H TART doh o TGH H &gl 3T g1 T T8 a1 919 Hed oflgsh ¢
ofohe] T TAT VA Ao 3180 T 3A2Th ik W Ig 3y 7T & Tohal ¢ b I 3+ A
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& A3t A ol e Ak W e qfFwT e sEe s ffedr 3@ a9 i gsara
T ¢ T Oafdd IRa &1 a1 37T & Thar g1 Ig grar har a1ar g ff T8 TR W 15 o9
A F T Halg Fh [AhfAd IRT 2047 & O o &1 I%9 IR fFar am| g3t 398
FS AU AR Al T 9T ST, gaa T spierer gur ameior rdeaarer & Sad a9&T
3nfe anfaer € 3R 39 3MUR W oRrar § & sa AU saar g g=r fr Far 3maedsdar A
HiaRe® FAfadr aren REAT Fad 1M JEfn g1 @ ol &7 &1 fGFhd g ke, aareior
AE HEAEA AR e@faen gfaeqed S& fawa anffier §1 grefife s WX @ @A g, T g
i gTeT IR gl

TR & gaw 3ex & e oeg| var safav & Fafda #Ra & 3 o8l &) gfdd e &
fore &l oifa gefr & & arfder gt

U3 H &gl AT §, §H 2047 do 30 oG FUT SR T 37qcgaeyr s § 3R 39 77 d& §H
18,000 sTerR aTf¥sr & gfaeafed 3T &1 d8T Ja I g &1’ gelifh 58 ghlehd & deoddl &
T ar 37l &1 gefr RMaR steR W glelt| 99 & Ul Jefe & 3amexoil & S, S,
fHaTqR 3R SR & Y WA T AH G fCeruEd g1 o1 ST A Rl b ITH gefd g
1§ 3R 3@ A FEIEd AR AMATSS geomal @ o Heg el g1 g & 3roed
IHERATE A FGUR fFar, FIRAT & qv g i Ae-ardeiae seied [efad &, s & s
i &7 A, Tuae 3R sararfasr § qft g aftaet 3erardr Afser sven fon de &
1970 & & & S1G UHT & Sqard g3 AR Harelsl H qfhar A Geraer orar I, A Jarh
T Soleld & a5 3R AUt &1 AT fFar |

HRAT T # O Jeelld & 91 SMaR 3=d gefer giifer e AR gl 3emevr & fav
FAN & & [ 3R T&d HEERAET o f a9 @ Aoty wfear 7 & @l § 3R fahwemar ar
3THT T ddeot A& & A § ToST § 6 emafaw guwR o &R @ ¥ dfed €1 w9
AT H deolrd T 3aThdr gl Wmﬁqu AT WA §, Hlofs] I Tdclel el H
ATHAYT &, dE TR T WHR A gATed Bf5T 87 & 3R 3T g7 STarece! T 3A T &
A3 T HA ATFd F TS HENGRT S S AATSI Feelldl Sl e AT dd 3R HioeT g
T g1 37 Tt & fav Toeifas 3R aeniee @gafa fr smaegesdar gl Aifg 3maer & 33
gl R 9T FHTH LT AT
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Date: 30-07-24

T & FAT F IR GHIGATT

I HarEde, ( AGF Tdllad ¢35 Rud AR & grams § )

a¥ 2030 d® 3T HRIERT AU (INTH) R & AT T 36T a7 i & Fohell &1 AT
AT ST @ & 6 ¥ dicd] vd Faar-ieaifehr (3msdn) dar & & o i oI5 &l gw
Usel H g df AR & Tar AaTd # 3T AT MR JRPIER & & 7 33 W &

AT @S A F JAW I § S [fYy FRel aREedl 39 sRIR WA, 3fRTiEeT
EShfaaRan) 3k RO v BaEa (3RUss) & d&fad gl &1 398 A, I @ush, e
MY, Aifofced, o, 3iheror (3if3e), avgRiey vd faftr dart #fgd s faur meh gl

faeT a¥ 2022-23 & XA & 150 3R Slel Hed (dRasw FEAGRT &1 20 gfderd) & Adcda} wd
3TSET FaTt HR 80 INT STeR Fed (e fexdery o1 4.2 gfqera) @ e & fFaid gaml
FIFedIR T ST [aw3T A HRA ¥ Jaw3T & For T & el @ 3ftes {ederd @ ¢ 3R
NANTg Hr T v DU REAGH gy B

38T, Ig FHSTA & HIfAT aa § F 7 3NNvg #F 3 @ off 3mr Faear A e77ar &
I HIFedI UF 3Meer HRd & A & §ed 93 9id § 7R 3w & AR o aof 8
9¢ 8T 1 df%as TR W [AAT3ft FT AT 98T 7.1 o FUS STeR WMl oI ey &1 fAaTa
1.8 &g S SR (25.4 gfaerd) 3R AFedaqR U 3MSEr &7 762 3RS 3fek (10.7 wfaerd) &

3T arel aut & 3MfEfhera scfooid (T3E) 3R Fad e ¢ W Haia gadt HFeRar & &Ror
HIFEAIT UG ST 817 & gefd A Us Hevcll gl HRA ST fAda @ S wAS aar §, 38
3ARFT dr BEASRT 70 wfderd & 3 gl &1 T WENfdeh dedAl @ 3 gl a5t & 6RaT 4
e T direday wa 3 Y Jolell F o afd § 3T ¢ T B

My 1 9¢ @1 ARTF AR

fay Jarsit i Fecdr AT, dars #r [_fAHACT § S HR dRw A yerfa AT f gefar w@
JeaT & W &1 99 /AT Sl ana &7 e & v @6, [ U 3cuesT HR 3edT-
37T SPTET WX of ST 3 &1 3T FeH & a¢ JNfAIFA, L), difoliecadd U9 3RUsSSy &y H@T
96 @I &l
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Qanit &1 AT & I8 fsra [_AAT & Qarereor ar Gfaf@fhdee & A @ S S g, S
NNTH F FoTdT & T &1 30T & [T HR I arell His ARG FUeT ST Fellad T fSF=AT
9RA # hdr SolifaaRer &ueT & ¢ W &1 I8 ‘Tafafthhelel & ST o g2AT @7 ¢l

sg% Faal [Aey #A FRIER (AEaR = gl Hufadl & AT SR & 3if0s Jarst &
GGl BT &1 doll ¥ 39 rdegaeansii # aof gefdr o elifafer, faemder iR 3mdsS
ar3ft T ART Tl §1 Tohelleh F WA S Fo35 FoPfear, T 88 HH HA A depelter 3N
f3fSieer coemial gfaar sk & 3if0s dare ggar @ &, fHEd 371 AR Jf & 9% T &

faffear et 7 RBfoea Aty & 30F sTaaTa T dEahr vd SefaaRer @t fir aAwer 3R
o & 9¢ W g1 IO Fr REr gar FOel gERT HRA H IRUSS Fn F U @A JqFAr Her a
fret R ol garr et FIRTS seacifaed &uer & fau AR Af@ae gamr s
Ifafafear &1 3eeI0T 8 T &l

HH T FH AFd H SIGT F FIERT FIH 8T T T 30T PRSP &l HIAAT Sl RaT, JHRUSST
IR A9 S 1 9RA S FA Tl T § O 81 SEY 5o SHUldl Sl GHE HET W)
T higd el F HAcg Aol § 3R AT Fanit & fav g@y 2wt & [Adwerdr ® AR @
gl

g 3felal fAEdRT gamal & HROT FaART B HARIASET AT & Jeqareled & foaw e
Jarst i IraeEEar FEH & W ¢ 57 @ FRel F g A e &1 ARGE @R
ol & §¢ W@ &1 HRA FI 3H TS § diead gt T [ & &

MRT & 3diew FaTa i aea a2

HRAT ¥ 80 IR Slel Hed & INATH & AT 8Iar 8, o1 3mem daeh &TAaT shal (S &
IR Ay Rear fafied 3R fr Fulaal vd W&y sosar & 3 %‘IW‘JW
(THATRY) earT Tifad SiRiRdr 3msdr dard, fad, A Tamy, 3Russr 3R fAfes -3t
(IAMHA T HEIAT HAAT arell FHET S WS Agpr § FAlg A6 I g) IRATSAA 3T
AT B

HRA H orser 1,500 Sefe €, S S, gedrae, 9ol, deis, #Hes, Jead AR wAwsr A g
ATSHIEIGE, IEA, HSATA, g, A, SO AL, MesAa dow, Tavaard), dag 3R sea
Sl ufaar I Sl i axdr 81 SRt oo e 3m3cafier (fidia) iR Ales
AT 33T (FdI3M) & faFrE F1 31916 TROT §l

7



&
N'-F www.dfeias.com

IMPORTANT NEWSCLIPPINGS (30-July-24)

B AR AT 7 FF IEHN F HYA HATU &f HAIR d37 TATAET 3 -8R 319a7 Sy
MR T HH e A ol &1 STY geT HUAAl dhl IoheA Sl AR SeT GRaT § 3 Adal &
R e & fAuea # #Aeg A &1 SRl & R 31T Suferdt @ o RO S v
g1 S & arex 3iehed A & Fqead: T Sufaat $1 A gidr gl

FS DI o8 HYAAT 3R T3 FAGPR SHBAT @I UF Y, AT TQT, U Tolg, AUor vq
fa=irdet dar, aedRicy a1 vd difafead dar S &t & fafse dare &t &1 3 wuferar e
WW%WWW%WHTH@F&T%W%@@M HIH FLAT &

$O AR HUAAl gofraRer, @A 3R IS e d gk & YR W FH HN
FARSET aRASAT g1 H e &1 F gear s & Il Jqad 3o & fav 3 T@ae
ShI3AT (ST Tolehid) HI SEIHTT Il & |

frata ardar g1 s &1 wEfa

Fs DI HUfAAT INNTE H AT O A § AR ARG F SR JfRTHFA, e v gauT
QAT 57 &9 H T HGAS & IRTT JAef g1 gIed vd 3T gadar far sw ar sieed
fTa w3 arel Fufaal i e # "R g g GhdT &1 39 fGen F 9r-gA A vrigHG
g Tl B

fFrammd Alem: WHER A AN &7 A ydw ARSIFT dar & v T @gat fr aaer
e WU R 3¢ A ARG AR & 6TET AT AMU| FAU Haa: 3ded # 5w
faffiest JAR g T TSI TRt & for dfRgew SR Hr 3aRISAt WM
JATUTT Hlofeh 1], FRaT ST AMMRT| SHE YART T AT §oRX [IT-7q807 51t & A A

Y T HT $I ST HFCdI T IS Wl AT ool A 3w 7 dhsh fafse damw g
ﬁTEﬁW%WW@T,WWWﬁW%I@W@@WW?
T Fa/dTesT TUd el &1 W &1 I 9 T8l 1 6Rd AR giaar 7 e g=ifaat
T 98X Ahde #§ Ace HIAT|

gEX St A Il HAA FE/FESAT @ FEINT R HRAT T TR T fashaiait & 3 ardear| 3
HIoe el HEGR T, TG 3T aAdcd UG GLaell W AR M| &g @6 19 & I§ 6
¢ & fra g daier Agar & @fhgar & 1990 & &k H HRA & 3MSE 3T AT BT SR
H g TEAS|
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AR 36T FT FHIU: JIRAT Rod d IRAINE) od-Gd & AR 3Ths SIRT =TT AT gl
fordl @rE HETH T faEgd s [Affest vy Aot &7 fafees &t & fav dAlge gsmaensit
&I YWIfHd I Thd &

SR aran: SR dldl o R ARd A8IGR ¢2lf 9 Ga1d 3T Tohdl ¢ Tob I 3Uel SoIRI oo
HRAT FAAST & qgaa F Jg A S I T FA R T IAGTY SAGIR 3T ol F A
fic, anforhe g T diAT, TSEGAT 1 ST AT T JT THRI W IeEr & 53 2

HRA H 3Ty &7 HT geft o hdol HITGEUT AT AL ol dicsh SegaAelar & ITd orad
arel 3raeX & ol @1 wEar A Yer HEN| WG JHETH WS T qUT &TAAT HT WY 306 & few
fAuiIeh e 33T ST GHY 317 AT

Live
feccadial
=S .C0Mm

O

Date: 30-07-24
TIRT T YatleT o g ST SATedoidl
F F quay, ( WhE, UEdl yaud, 3mSImsdiv )

T8 TSR fgee H U & §1¢ U @1 @ g6y A
| e T TR SfAI i R SART W W/l Teig
T HI T ﬁ,fiﬂ-‘lg{—dchmq H 3OS 9T 7T ST
¥ de sE-oEn #i seeax Ald g S, 39 Swee A
Tl & AT & ALt M| g Tg, Ay 22 Ferg
ALT fgoe F ghoad 61 Tl W W F AsaeT
safoiT AT g 18, Fifh 39 STl X TEd F §a &
foT o ol & T & g four o, FEA ol IR i I5f6 F e s W@ 1| o Ao
A TR & Th T G A ol M1 # 60 @ &S aed g & IV A, Safh Sl
3Tl TG ST T@T AT, 9% T O i §&AT & o @ Sy oler anl 4% §, srafas I
gedl & Sfigd R AR usar e &1 56 IF 1 @ifAaren Ager Nifsd aRar 7@ speraq, afesw
s T o SEHT AT TN TS §, Fifn R o dr & AT A waree SeEhHEd g g
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SEYETe, W8 ATl W hdT Al IRIY-TarRY & 3ot 9o gd Fg giafad e § o gaer
3T gAY @1 IE 9T T & g R RIS oY rcuaewr R i I W A F u3| S8
fav g4 39 Regarer difordll, Teir el & dieiie]or $1 sAlfd See gl aeda &, 3Me
SIS aTel 3l &7 AR & ALY H 3 T &, Sk gl H iAAEr arar et f TR &
feare @ FE1 1 a8l AA-wrREr & dreled H T wrohy faeencd g 3l §1 fogren, agh ar ar qft
TE Iegae A §U AT gran fAhfEd fRar e, 3w od & A § Al o A @
3afeld gur e Sier @ifge|

VH &3 T ddheiihl Aegraell H 'R {E tRAT Fgd &1 AT 3NAF &d7ar Frdr 318+ gar &,
dfthet AT faera iR Qe AT @ #T golg @ SR A BT FEAT, &HAT R
& Al giaunst # @5 Ad #A¢ §6 d9idrl ool WER A & Uod &t v sy &
garel & SaraT a7 o Tl # 3ol {EcH F1 g 9 & o by Far 1 sa &1 g@r
ST, dr SRIYeT, ddwmﬁTaﬂﬂTW%WaﬁFﬁHm—maﬁﬁﬁWaﬁ-ﬁW@r
IIEAT A FUR gl AT 3787 37 il SeIrehl T STel-fenrell sqaen3i # 1§ dHTET 76T &
TGl iehideh STo-feprdl & 3 #Hg off 75 g

T 33T STd & & 39 dRE & IITATT S¢alld & v S &gl & 30A? aEdg H, AR 9
Ut 1 3§ TR FAl G B, T IS S g1 9H TRE @ WHR HOA dr @A S g,
3THT 3R T BEar & W gramrd &t & Faf@a 9 @ @ fRar sw, ar e & s Tga
fAer wehc B Awd &1 Yafsdl &1 & 3w} § 6 Sl qansi & waree sryar yeua # 5w avE
I8 @I L T TWT gl §, 3T TIHRT & IIF JAgt g9 gidr 3R 3T shao g fRufa &
T 3oelr JIrdt e gsdY 1 Uoig IR g6 H &) "eAT & ¢ dHH R ST SiAdl Hr §1d
A TS T HTelA I & [ STel STaEUT AT & goed el o U Hraeger gl &1 FFAd 3N
FIaTATIT &7 1H FAfAT dt W A8T @) @I, Fdfe Ag 39S AT AT gl

AG ST I SEAL AT AQIARIT I HIHA Held: IR (AR HT g, offehed Tt fqemat & S8
AT o1 1 w81 | el # & STol-3qfdd &1 AFeT el Sl S & urd &, dr STor-fAere
I gaEAT R AT & garell W H, 9 deh TET el W gl e § FHead #H
TSHFAGRY SAGT 3Tl ST, A9 doh 35U dig I THETAT Sail Jgai|

SH AT FT AT AT 8 3aeas &, Fifh 2047 do ARAT U S0 FT J8T g aF
H @ ¢l GfF ASARIT w1 F80 81 @, safav e adar @ R 31 & @ gd 3R bR
Tt Aol T §H °E, of HIS & YR @ Foh o Hehol &, STG1 AP0 HT FAF dof foham
IAT §1 3T HE & FH & AR A &5 F Rftag s 39 et & v o1 @a §1 =
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safaT oY e AIfge, Fifh R & Has 3R ool AR & 3 ared gy & feforer sier
AT AT g 09| TRRd AR & I A THR Fel & fov Gear I deat, Srerar ar
=gl @ HeblET AT g 3N Tg el Hora §, ST TgT RAAET e W A fhar S| feee,
HIS o ITelldl SITe]%, geialg, deeig 3R dicehidr o 3 faehr & gk &7 fefager ser areh
YTIEAT §oIf & GIAGR gl U #H, A H Afaerd 3R eareid dgera 3IRgT g1 #AsTel 3R
BIC X ThT T WA gfaeagenr ¥ i femw &1 a1fa ¢ a&d &

'l Regarer diferd’ & e AT St # g & v g add #, glaar & oA S ol
AL ¥ S | 8, dAfdd af 388 dhelagas Hea ad €, St s+ fou wdied cear
e &1 I ot & FHATGIHS 9 TeT ST deord fhu| SHeT Aol I8 § o 31mer ag
Tl 3ETET arel AT & J8r G@d| 38T a1d § & 80 R ohg WHR o 3H soic &
R, sIREs, 3NfSen, 3y wewr S Todl W e e f&ar §1 368 d8f 3URed &g @ e
8 TP T SoT AT T 3T Scled hl SIATAT T gl 58P fov T3 PR & A& &l
faere 3maeger §, ‘il STamEldlel Ag® Aol el Neg3rel T # Fdlsilenul W AT HIHA
o6l 81 |l Bl

Fol ARy, g AU & VS [Aprd &1 HH AR [Ahrdl & garel w1 geml 34 & Ig I
AT AR T HlT-ar & fha afdfafer & regerer & 3R g@a fAT SHhar eramErd gur far s
g6 HH H 93 3 BT A T 3rcer-3rerer fAHr gl MY RFemet A s@ wfekar @ FerEh
WA RT3 SR & AIGeh THAead el aie| aedd #H, TR foerdi H HAsieedr &
I SITELT HT g JaATdl
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