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Scrap NEET

That SC refused a retest is no cause for relief. This year’s controversy makes clear how
flawed system is.

TOI Editorials

SC’s refusal to order a UG-NEET retest, on the ground there wasn’t evidence of a ‘systemic leak’, has put
the lid on the controversy. The court’s decision is clearly based on analysis of results, which did not
indicate candidates of centres under scanner doing exceptionally well. It was also mindful of the impact
of such a decision on 2.4mn students who took the test this year.

Not a win | But Centre should not be taking SC’s stance as a victory for its position. For, the same SC has
acknowledged that question papers were leaked at Hazaribagh and Patna. Besides, we now have
unseemly scenario of all-India rankings being changed at the last stage because 4L students were granted
marks for wrong answer - which, incidentally, was the ‘right’ answer in an older NCERT textbook. Do we
need more proof that we face a mess?

Go for CBT | On NEET-UG, the way forward is clear. The pen-and-paper format must be replaced with the
more secure offline Computer Based Test (CBT). Given the huge number of examinees and keeping JEE'’s
relative success in mind, NEET-UG must be made a two-stage exam, with the second stage being
conducted with help from top medical institutions. To allow them to give their best, candidates should
have the choice to take exam more than once in a year.

Choice of centres, questions vital | How exam centres are selected is all-important. Allowing
outsourcing of work by successful bidders, as NTA has been doing, won’t do. Roping in one of the top
companies in the business is the best option.

Creation of a question bank and proper use of technology to frame questions would add another layer of

security. But for all this, we need genuine concern for young people’s future, not the bureaucratic mindset
NTA has shown thus far.
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Now’s The Turn Of Interns

GOI’s internship programme blunts some of the risks companies face when hiring
freshers. It may work quite well.

Manish Sabharwal, [ The writer is with Team Lease SKkills University. |

India’s challenge since 1947 has not been unemployment (a low 4-
9%) but employed poverty - the poor cannot afford to be
unemployed. Putting employed poverty in the museum it belongs to
needs three solutions: productive industries that don’t gift wrap self-
exploitation as self-employment, employers with productivity to pay
high wages and employees with skills to work productively. The
recent budget has many interventions for mass prosperity that will
combine our 3rd GDP (PPP) rank with a top 50 per capita GDP rank
among countries. But it also makes us good ancestors by innovating at
the intersection of jobs and skills - think of freshers whose job interviews ask for experience, but
experience needs a job.

Looking back, it wasn’t God’s will that it should take 72 years for 1.4bn Indians to cross the GDP of 66mn
British. Our high-wage, non-farm employment was sabotaged by romantics, elitists, welfarists,
bureaucrats, macroeconomists, and trade unionists. Romantics unfairly view private employers as
perpetual entities like govt, whose infinite resources come from having guns and jails. Elitists think
private sector salaries are paid by shareholders rather than customers. Welfarists believe private
employment can be substituted by govt spending financed by debt. Bureaucrats think statutory employer
benefits are financed outside salaries rather than from them. Macroeconomists oversell fiscal and
monetary policy. And trade unionists believe job preservation is a form of job creation.

All six worldviews suffer from inattention to detail; a bird’s rather than a worm’s eye view of the daily life
of employers, employees, and job seekers.

The size, shape and effectiveness of policy interventions in creating high-wage jobs are debatable. But
there are four uncontroversial biggies: macroeconomic stability, physical infra, rule of law and basic
human capital. The budget’s fiscal deficit glide path to 4.5% will blunt inflation expectations and reduce
the cost of capital. The qualitative shift to capex - it has tripled in the last five years - for infra is raising
the productivity of all firms but particularly small ones. Corruption - a sense of humour about the rule of
law - will come down with Jan Vishwas 2.0 and by adopting digital public infra for compliance, by
creating a National Open Compliance Grid.

[ hope the 50-year interest-free, performance-linked loans to states are contingent on rolling out labour
codes, digitising compliance, decriminalisation (20,000+ employer jail provisions are embedded in state
laws) and improving basic human capital (primary education and healthcare).

The two challenges of hiring and skilling freshers merit deep dives. Employers hesitate to hire freshers
because of poor skills that entail high repair costs, weak signalling value of education - I recently
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interviewed a BA in English who did not know the vocational skill of English well - and unrealistic
workplace expectations. Employers are willing to pay a wage premium for hiring skilled kids but
unwilling to pay for skilling kids because of three holes in the financing bucket. They pay for training and
the kids don’t qualify for the job (learning risk), they pay for training and the kid qualifies but is not
productive (productivity risk), and finally they pay for training, the kid qualifies for the job and is
productive, but she resigns (attrition risk).

The boldness of the budget lies in risk-taking to blunt two challenges. The first challenge of hiring
freshers is addressed by reducing their costs to employers. The risk of ghost employees is covered by
making these subsidies a reimbursement, linking provident fund accounts, and requiring a year of
employment.

The second challenge in skilling freshers is addressed by an internship programme that tackles the
market failure in financing skill development - employers cannot manufacture their own employees. We
have learnt five design principles for making skilling programmes effective, scalable and sustainable.
Learning while earning (partially offset costs of living, eating and commuting), learning by doing (soft
skills are not taught but caught), learning with qualification modularity (NEP enables connectivity
between certificates, diplomas and degrees), learning with flexible delivery (NEP enables equivalence
between on-job, on-site, online and on-campus classrooms), and learning with signalling value (HDFC is a
good place to be an intern at but a great place to be an intern from). India recognised the value of learning
by doing a long time ago. Apprenticeships were the 20th point in the 20-point programme of 1975. But
that poetry of campaigning wasn’t translated into the prose of employers.

The internship programme is voluntary but the regulatory legitimacy, stipend subsidy and freedom for
employers to use CSR funds will attract volunteers who are tired of sitting on the fence on integrating
internships into their people supply chains. Employers who try interns will soon realise that these
programmes pay for themselves with faster hiring times, lower attrition and higher productivity. So this
policy has good odds of creating a virtuous cycle in financing and qualification linkages that create scale.

Polio vaccine inventor Jonas Salks believed our biggest responsibility is to be good ancestors. If fiscal
deficits could make countries rich, no country would bother being poor. And monetary policy is a
placebo, painkiller or steroid. This budget recognises that the only renewable energy for mass prosperity
is jobs and skills for our young.

The EcoNnomic TIMES Date: 25-07-24

Cultivating Wealth, Not Dependency
ET Editorials

Whenever we hear the word ‘agriculture’ in the context of the annual budget, we also hear the words
‘payouts’ and ‘subsidy’. On Tuesday, Nirmala Sitharaman’s focus on productivity and resilience in the
agriculture sector got us sitting up. It was not just about politically cultivating an electorate — of
cultivators — but about setting pathways for sustained higher incomes for the farm sector.
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Acknowledging that higher incomes require ensuring that agriculturalists adapt and use the fruits of
science and better techniques and processes is critical, especially to mitigate impacts of climate change.
The plan to release 109 new high-yielding and climate-resilient varieties of 32 field and horticulture
crops for cultivation opens up new trajectories for increasing yields and incomes, while bettering
conditions all around. The proposed use of digital public infrastructure for a digital crop survey in 400
districts will help identify the most suitable crops for cultivation. Encouragement for high-value produce
— such as vegetable production and encouraging self-sufficiency in oilseeds — is about crop
diversification, market access and higher incomes. Expanding natural farming is another progressive step
forward.

The allocation for agriculture, X1.52 lakh cr, accounts for 3% of the budget, and is 6% more compared to
last year. Rather than the quantum, Gol’s budget should be judged for utilisation and achievement of
goals it sets out, as well as the outcomes of these policies. To this end, Gol must undertake an impact
assessment of schemes and measures, including the PM-Kisan Samman Nidhi and fertiliser subsidies, to
understand their utility. The lens through which this must be measured is the twin goals of productivity
and resilience.
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Date: 25-07-24

Cleansing NEET

Next year, the test must have safeguards against malpractice and inefficiency.
Editorial

What comes undone is best redone. The latest development in the prolonged National Eligibility cum
Entrance Test (NEET) 2024 saga has played out in the court, and will answer the question raised initially
— the unusually high number of toppers this year. The Supreme Court of India’s ruling on the right
answer to a particular physics question in the NEET paper, based on the expert opinion of IIT Delhi
professionals, has brought down the number of toppers from 61 to a more reasonable number — 17. The
wrong answer for the disputed question was chosen reportedly by four lakh students, including 44 in the
list of toppers. As a result, all these students will lose five marks each. Ruling that there could be only one
correct answer, the Court directed the National Testing Agency (NTA) to revise the scores based on the
correct answer. It also emerged during the hearing that the wrong answer for the question was actually
present in the older (until 2021) NCERT textbooks. The Court had earlier refused to cancel the entire
NEET, which over 23 lakh applicants took. While the scheduled date of counselling, July 24, is past
already, and with the NTA having to re-tally the marks with the revised answer, the counselling has been
delayed again, but will take place as soon as possible.

While the scenario, as it stands today, seems ostensibly resolved sufficiently to let the process move
forward, the truth is that an unprecedented number of violations have occurred in a manner that vitiated,
possibly for good, the faith in NEET as a fail-safe entrance route. From charges of paper leaks, giving out
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the wrong question papers, damaged answer keys, impersonation by students, and an analysis of marks
that showed an unusually high number of toppers from certain centres in the country, NEET-UG 2024 has
been a string of bad news this year. Notably, the interventions to right the course have come mostly from
the judiciary, with the executive stopping short of initiating significant or decisive action required to
clean its Augean stables. For starters, the extraordinary emphasis that has come to be placed on medicine
as a career choice, with over 23 lakh students hoping to compete for over one lakh MBBS seats, will have
to be dialled down, with a healthy promotion of other scientific streams as viable career options. The
government also has no option but to unwind the entire spool, and cast it out if it must, reorienting all
systems so that the next NEET can be conducted professionally, and with adequate safeguards in place to
prevent malpractice or inefficiency.

Date: 25-07-24

Not in order

The directives on display of names on Kanwar Yatra route must be withdrawn.
Editorial

The Supreme Court of India on Monday stopped the enforcement of directives issued by the Uttar
Pradesh and Uttarakhand governments that required food stalls on the route of the Kanwar Yatra — an
increasingly popular pilgrimage that Shiva devotees undertake — to prominently exhibit the names and
other identity details of their owners and employees. Petitioners argued that the directives would result
in discriminatory outcomes, besides negating the secular character of the country. The Court accepted the
need for urgent judicial intervention in the matter and issued notices to the States that fall in the route —
Uttar Pradesh, Uttarakhand, Delhi and Madhya Pradesh. The case will come up for hearing again on
Friday. The yatra takes place during the Hindu month of Shravan when those who worship Shiva —
popularly known as Kanwariyas or Bhole — walk hundreds of kilometres carrying pots of Ganga jal,
known as kanwar (a structure made of bamboo that has containers suspended on both sides of a pole), to
the temples in their home town. The yatra is increasingly popular, particularly among the Dalit and Other
Backward Classes in the Hindi heartland. The police in Muzaffarnagar, western U.P., were the first to
issue the controversial directive last week, which they said was done to ‘prevent any untoward incident’.

The discriminatory nature of this move became clear soon, and was criticised by the Opposition and
National Democratic Alliance allies. Amid the criticism, U.P. Chief Minister Yogi Adityanath extended the
requirement across the entire route of the pilgrimage in the State. The Bharatiya Janata Party (BJP)
government in neighbouring Uttarakhand followed suit. Reports emerged of Hindu hotel owners being
asked by the administration to remove their Muslim workers; there were also accounts of harassment of
meat shop owners. BJP allies, the Rashtriya Lok Dal (RLD) and the Janata Dal (United), joined the
Opposition Congress and the Samajwadi Party in calling out the brazenly communal move of the BJP
governments. Many pilgrimages in India are undertaken and organised jointly by people of different
faiths, and as it turns out, there are Muslims too who trek with Hindus to take part in this unique form of
Shiva worship. All along the route, they have, for years, been served by Muslim shop owners and even
volunteers. Muslim artisans make a living by making the kanwar in some parts. The economic, cultural
and social aspects of the Kanwar Yatra — as with any other pilgrimage — are shared by people of various
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sects and religions. The government directive was unreasonable and achieved nothing other than

promoting communal enmity. U.P. and Uttarakhand should withdraw their directives without waiting for
the decision of the Court.

Date: 25-07-24

An outlining of urban transformation strategies

State governments, their municipalities and also citizens will have to take forward the
provisions outlined in the Budget.

Sudhir Krishna is the former Secretary, Urban Development, Government of India.
Cities are home to about 50 crore people, accounting for about 36%

of India’s population. The urban population has been growing at a
steady pace of 2% to 2.5% annually. The ever-growing pace of

|
urbanisation in India calls for sustained investments, with a vision
e and determination. The maiden Budget of the new government has
— T recognised cities as the growth hubs and offered many options and
\}1*1:" opportunities for the planned development and the growth of cities.

The issue of housing

The Pradhan Mantri Awas Yojana (Urban) has been under implementation since 2015 and has provided
as many as 85 lakh housing units for the Economically Weaker Sections (EWS)-Middle Income Groups
(MIG) categories of population, with an investment of about I8 lakh crore. Of this, a quarter has been
provided by the central government and the remaining by the beneficiaries and State governments. The
Budget has proposed to give a further push to the scheme by announcing support for the construction of
another one crore such units in urban areas with an investment of 10 lakh crore, which will include
central assistance of 2.2 lakh crore in the next five years, against which X30,171 crore has been provided
in the Budget for the current year. A part of this allocation will be available to provide interest subsidy to
facilitate loans at affordable rates.

The migrant population working in industries has been surviving in general in slums and yearning for a
roof over their heads and a functional housing unit close to their workplaces. The Budget has announced
new rental housing with dormitory-type accommodation for industrial workers. This is envisaged to be
developed in public-private partnership (PPP) mode with upfront financial support under the Viability
Gap Funding (VGF) scheme. This is to the extent of 20% from the central government, with the possibility
of similar support from the State government.

The core infrastructure requirement for cities includes water supply, sanitation, roads and sewerage
systems. Specific to the cities, the Atal Mission for Rejuvenation and Urban Transformation (AMRUT)
provides 8,000 crore, which, by itself, may not appear to be very substantial. However, the Finance
Minister has announced the availability of the VGF window, provided that the project is taken up as a
commercial venture in PPP Mode. Most cities have, over the years, got exposed to the PPP model, and it
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should be possible to speed up the development of such core infrastructure, where it is unavailable and
upgrade it where it exists but is inadequate.

The Budget Speech also mentions a huge investment of ¥11.11 lakh crore for capex in infrastructure.
While this would include highways and many other sectors, cities can also make efforts to partake a share
in it. Similarly, a provision of X1.50 lakh crore is made available to States as an interest-free loan for
infrastructure development. States could use this window also, for cities.

The Smart Cities Mission, that was launched in 2015, was provided budgetary support of X8,000 crore in
2023-24, which has been scaled down to 2,400 crore in 2024-25, to take care of the remnant
commitments. However, a new window, the National Urban Digital Mission (NUDM), has been opened in
this Budget, with a provision of 1,150 crore, with a focus on the digitisation of property and tax records
and their management, with GIS mapping. These will help urban local bodies in managing their finances
better, and also help property owners.

On city planning

The Budget has declared the intention of focusing on the planned development of cities. Municipalities
would get the normal ‘Finance Commission Grant’ of ¥25,653 crore. In addition, a provision of X500 crore
has been made for the incubation of new cities. With the development of mass rapid transit systems,
cities can embark on transit-oriented development, wherein transit hubs can be surrounded by denser
development without creating a traffic overload on roads. Moreover, a well-designed mobility plan can
conveniently connect cities with their peri-urban areas and ‘new cities’. Accordingly, the Budget has
announced an enhanced focus on economic and transit planning, with the orderly development of peri-
urban areas utilising town planning schemes. The Budget has also proposed encouraging electric bus
systems for cities and has provided 1,300 crore for it. E-buses offer an economical and eco-friendly
operating system, but the main challenge is their higher upfront cost. However, with this budgetary
support, it should get going.

Solid waste management

Solid waste management (SWM) is perhaps the biggest challenge that most cities face today. The Budget
has announced a special thrust to introduce bankable projects for SWM in collaboration with State
government and financial institutions. States and municipalities can also make use of the VGF for this
purpose. Cities such as Indore, Madhya Pradesh, have shown the way in making SWM a financially viable
proposition.

The Street Vendors Act, 2014, was enacted by Parliament to regulate street vendors in public areas and
protect their rights. It also envisaged the preparation of street-vending plans and the creation of street-
vending zones, with a view to make street-vending a healthy and safe option for consumers and vendors.
The Budget has proposed to develop 100 weekly ‘haats’ or street food hubs in select cities. Perhaps States
need not feel constrained with the number and can facilitate all cities in preparing street-vending plans
and developing street vending ‘haats’ in various parts of the city, according to felt needs.

While the Budget has made a slew of provisions, financial as well as procedural, to push for planned
urbanisation, cities, represented by the municipalities, and guided by the respective State governments,
will have to show the vision and the determination to incorporate all the resources coming not only from
the Union Budget but also augmented by their own resources.
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Above all, the participation of citizens would remain the bedrock for the success of any city’s
development strategy.
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goc # gs DOt @ ST & I § AR & AT WA I 3N H Wh L@ W@ Rl gan
geasfA 7 e wd @ gEaraar F o AN W 3eya H g o RAdw §1 A gorer et & @
arEdfash ofed g 3UMYR & @y §d A I & e R A e af 2020-23 & IR el # IR IEAT
AH HA & a1 o #7MT - sfFausic a1 iU Guar gl aa & 341 o e RIer veee 7 fAaer
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TARAT & o W FT WHR H dolc # W ReT g My & v Joqg Fegerd eran AR 9@ u=
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Higs-aTaT B WRT fig w3l &1 Th Agcaqul BEA & N WEHR @A TodT dfFeafdd & faw @l
3TaTH 3UTT I Thdl gl dg TS UfasaEr & AffesT [Garoi &I adetfas ael dT APr off &
Hehell 8, 9 Ig AdoITaieh @ & g1l Afeher g3 fonell ogomd # =761 TgaTr =Tl gobrel Hifoleh & AT &l
WHWQ?WM?TWWH#%QWWH§Usd¢|mm$ﬁvmaﬁé’3ﬂ?
STSTel HTe[A 6 g1 {87 Tl

TIHR HIAS-TTEAT HT GAUTSTAD Follel & TAH Sclel ST HT Tehell g1 olfehel 8 3T AW d¢ W A
3TAT dd AT fF a8 FC FEafsar F W AU o F et s9a & v o, Fad I & gfdgar e
Tl

Ig 3ol HRUN ¥ AFYCI¥eh o gl a8 Ygol of ASTHT I Gohlel-Allcihl & eJaaqT F:lel & RN
&I HAT I JWOT g GfaTcl & HAGS] I o6 el & TSR @l 5

higs-arl S A G HI-[ahT H Tohd g1 ofthed TR AT 3oToh fIU Y ATeAea’oT Falld o o
STy gl AT ST Fohell &, SOA ghleleRT & JASRT X &1 FSRTETT 8|

goT 3MTCRIT & TRRT HTARNIT HI BIC GHEGRT P WA A 3R Sofehl TgeleT IR HETSAT S AIMAR
S & HT SR Al S| I TARHA araside, AfFaas qaeie & [@euia & 3eged o &Er am

a0 o IR 9T FE M b a8 NSU AREAT T e B T GG IS T F I B
3TATT S dTell UT| TER IS $oT Ghlel Alclehl I Hldoliolh &I T TgUd FAT AT ARIN? Hb U
Ig I o1 o 9iEmerst 3R 3REUAT § o3 & v Jg ggared e HaeTH &l

g YrE@erst ¥ 0 ofsar fob ool €1 el gobrel o1 o\ fiq ST SeIaT @, ofehel @8 fohell HREerA ganT
Harferd g1 Fehcll 81 981 Tg ey NI T el {3t & Hiee @liea 1 3egATT S Higs A
I T HI TAT Wl H Hee HcT|

3R AT 39 X Arerel HIfSIr W I W §gal IR AR STel, df TISC g S0 foh 3o 3cet & @IS I8
qdare U AT fh HECHAE U TgHled T Teid dlich & T &eh ENEIersT aid &1 oifehel el gahrel ar
UHT A1H Bl ISl 81 8, St 38 Alfels & &d T A0 G g1 Jg o e &7 & a1 gt =g
f& 9RA & 3R 3eqdegs AR efdld 379el Jgdle P & SR Y Ui &

Afthet g ufa &, arErady el veh 9w Feer & faQvar =6l &1 589 o T o1d g & & I8
faael 58 fauR & WA Saar § 6 JaeAE R aXE & Jquor &1 @d gl

Iie W b enffieh Fepgh &1 3Oel ol gl § @ HAHI §ollel $ilofel &l TATHGc & §, Hias-arT
TATERT AT Aifcdeh Mol 9HE T Thd &l I T [Aheul T JAT Fa & fow Tadd g1 odfea T Fpeq
S ST ¢ 3c9Te & 0Tl & T gl §, 99l arel T ggare @ +Tei |
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5afdT g 3MaE o Yeudr & fov e gl & Ao &1 ggare Sefel S0 §, FAGeIAm HI e
gellel & el AR Fo AL AlH BT §1 IE YAHIAh INCRAT HT S H YA F Th AT &I H
TEATITT AT T 91T 27|

AT & T NhasT gord # AT sfeh @ HRAT Setan 9t e deh 3 S § 3N 39 g8 fgea
Toleifad WX 3R ST S & AR T W &1 3T 92 & 3eer off 34 3y &7 o

Date: 25-07-24

SitRIATEY HT TAhsad & foadwer fraT

A RE Tod, (s R, aefes gea JuT 9uF gEEaT & a7 § FERd § )

FE o1 g b A PIC o AfSH Frelsll F JaT H IA&T Ae-Goil F GERT FAA T 3TTRASAT AT
Tas, diftheT T FgT HfdeT § fh 3T% haer T Tal 3MAieie Toidl TKIU &l A1 dglel glel o &l gl
S el TAET B & A &, Ffh Ao $T asf & WP qA 7 3h REC FaraR F AR g5 &l
A ST oloollolele YUl & a1 1 g 3R T=ar $r 931 TEAT qal-efieh A of U0 ar Jg AT af g
HETHAAT & AT HACGTEITc hT GRISST| SWT ST ol SHH S &l =g qaedr hT fAReTdr Hr off sifaen gl
IS Yfhal & Yid HT-HFd gl FATS AU ded MR wol-%el @ &1 I fowrar & fo fava @
Afderar 3R SITAaT ST TG S aTel HGICAT el & S o ANl H 3T Siael Hedl Td Faguidr
T I e AT &1 IS THT & TR WA EIM G ¥ 391 A3 § F@rd & v Fo Aer st Famsit
AR 3oieh IRERT & R 3HUET TUT Feea HadlG H o6l Sliehd | Tg T el dlel Gg-fold @er g1 Hfh
fordll o7 forell 3reaTaeh o & 3o Heael el Teram g, forgrel To™ et aef & fov it g 918 HYeT
AT ¢, Fhih ¢ & Hiasy &1 AT IR 7 fE &1 Afdehar, AT-HoAT U HeAR & aRET A
FT IAEIAca dr 3T &7 gl gTenitsr g o Tar § & =9 3aeiRca Adegad & cygear-a3 $r gorerar 31k
warear dr qfd/zmgfd @ gera gsdar g

SIS EH A & AIY el HRAT Al WORT & ATE A 8, oo 3eT Joeholl AT AlA-chal & Fgsl Feleld
A % & AU S FFAe fAear a1, 50 ggsidr & dargat f cgaer gt A, 38 3R e S §1 TE
FfARANFT et & o Rem # Scpsedr aol g gl § ST eIl AT IR F 67F o &, T A
HIGRTh HETET 3Tt gl 3R 3H RGN Felelel T T aegehaisit $r qfcd & Riar o g 7§ &ar
T 9T § F IS U H ITal W ISTHHA H GIST 9T ¢l 398 Iaeqdl & dad 8 gfday §¢ @I gl
T gEART A AT F S F AT g a1eF &1 AG-RAar 398 giasy i 3maent F iy g
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Ife Thol 81h @ T, U AT § HUAT SR H, TSThA FAIAN IR 8id ¢, T&T sqaedn
W Y A &t &1 faeara dlerar S, dslt seal wF FT Agd Aer TRl Tg e T Hide 8, offched dgey
SAATTRAT I 3T fEm &7 39T dget & ART YAET Flat gl

ag T8t 31l § oA shaer fAf@a gliem & Ui 3 g Shae-oled A faT v g odr fufa &
cafdd 3R egfddca fashra &1 39eT 3T & Sl g1 gE fava geur A 3Hcdd uAoTh [&ufa &
9§ ST o S ASE F YAAATT FT FE IR AT AN 38 P FEPA, FAT-ATEA TAT FHoAT
sz & i FAT @l IR e 1 a8 Agcaqul d8 AT SHHT Fad Tgel W a7 Fhol AT |
3 YA ¥ Tl CH-GRE ATl H Fait A Ol N R g oA, S U @rei 3R IsE
3ReRca f@dgs & qir aXe @efd o1l afe oRd 7 off WX 3o, Foald, TET TR H FEABIT &
37ETET YT gl & HATeleT ol 3TEIAUcd 8T | 8, df 9o ofier T gHEAT FAdr ardrl

AR S & AU 3T Th 3 TATAT Tg g foh gHal AQEl JATeT 3R FFGHAS T & HaX Hl
Ugalels & SehR Y feam &1 S 3=u Af&+ ug 1975-80 d Reifael & o g8 ¥, 319 9 9 Shad
Alencemel & 9 g1 Todl H UredqEds T, Thel 13 dUT TSET TR W A, Adiey faearey
At 3 i e d@med & ofiY q@r w Reifag #= gea a8 g awa €2 s @l @
EFLTAT H ool TS RIGT 3MAT (1964-66) A ST Topehelel HIGH (ITSITH) T TATTAT T FEJTA T
A THR AR T, STl K, FAT-JAT W fggd F97 & 3R § 999 g E, AN $6 R I 55 |
$RUT TASC g foh Al g@a v dIR =g g1 oFrar § ag 39« wora fafasr # frdr &1 gaer =gt
B |

oI ot 3Ta RAGT & q[uraar & Tl gl §, a9 TEANTT FarGdl S 3R T $7 €T 3T S gl
Tod $o avif # o ToT WHRT TUT TSI & HoeT 58 G § Selan & FHET 38R §, 39 W had
IfeT & g3 ST Fehar & fopdlt o faeafacamers & Fare 9 @ Tell TuT Scpeedm 1 3N et & fav
e WhR AR AU & FHfead FedT U1 AR 1 Hgcll HEeTehdr gicl g1 $98 & Teh FHelafd
g Y 3R qEw 38 REd A of SHY clihadd &7 [depa e & 3T g 3T Boll Sl Sieet arelr
3oieh HEUE o REAT fhu ST Thd €1 38 @y &€ Jfteer Tsat & Rer deue 7 Hygiedaar &
IR IRGRIAT 3R IRTAr & 37T Aok AT g1 I8 AHT AT § W g foh Tsar & regmaent $r
frgfea &1 3R cae F=t @1 fear Srar 82 afe Rl aow A w5 W & Red wet fr @ear ot 7 @
ar et & R A TSeAerY ol & gl
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fawefier, wrgdY 3 FHAEERY o7 Isic

T & e

Mg A WER & 9 BS U7 Joic # faa #Hr Fefar faaAr o Fdoroar &1 @ & ag Terea
a9, ad 3R TeENfas FASERY d9 @ ¢l

SofehT TolehISg fddeh o shael 2024-25 # ASTRINIT ©IC AT 8T HH Feh Hehol Te] 3¢ (SN &
4.9 BHE TP ol H Tolk AT § Sfed 319l 37 v 7 3 fgmar § & a8 T e & a8g #r
2026-27 ¥ Fg TWHR & T H HAY F T dTelAS Tl ST |

ay 2024-25 & IaR#A doic H TIRNT °1¢ & v 5.1 BT &1 o8 aF forar =7 ar 5t Adeas ar
F TERY FHOT NS T 57.2 FHET O HITIIR I LT dolc H °1¢ & fov 4.9 BEET T a7 aI
fRaT IR—T S TIFRY FKOT I FH ek NS & 56.8 HFET & TAX W oTTam|

Tehletel ol 1 Fg TR 370 o eI AT 2arT Fo A% Ygel O v v 40 HrE & e g @
3R &1 W €T & dlell 9T IE ¢ & AR s Hifds & dlg & 39 Tl goie ool d Jg ey
@1 3T T ASTRINT °1¢ FF 2025-26 T Siardr & 4.5 BAST deh ool g olfched TXPRT HUT & TR A
FAT FT f5F I T FTTHar 8T FHSN TS|

gy 2024-25 & Soic HNUT H TIIRHAUT o ASRNT g1 A 39 fd T 7 A I o par Fad &
THR HOT & T & off F 30| gy Fgl, 2026-27 & s T gART JATH 19T & ToThET a1 v
THT @1 ST difer STEdY & gfderd & §9 & off g SR &1 %07 ke W g’ Ig T TaRaaeyg 3R
S&Y & § O W @R AT oI A T WEAT & dad €A ST 3TaRde A7l Uk fashrasdier
Wﬁmmﬁ%ﬁé@ﬁg@aﬁ%*mﬁumaﬁ@ﬂamﬂﬁ%%%&ﬂﬂ?ﬁw
IR & &9 F 3@T S T gl

HIRAYT & 3T fads Ft T 3R RE @ 30T ST ohdT &1 3o Roid d & faRed amsrer Bes &
STaslg ge 1 [Affee Aot & fov AfaRed des aa @ A I@T| Tg AT e & 0.4 Hradr
% TR | 3€14 38 a1 F T RfEAd o % ag 57 9 gan vhael ot g Feohell & 3R 37ed o
ARG HTANTFA oI HiSlg 8l 81l TF # 3H a¥ faRerd ¢= i gl & dds[g 3egial Aoed 3Tace
Fael B P Teot f&AT| AT SATS AT & AEAfIE SATHT 4.78 BIEET W@ AGT T FIS Jefy
e S| A Told Segial Goiord AT H 17 A SOl AR WM &l W H &g TWHR F1 Fel oI
8.5 AT Tea1 aTell § Siafeh IHAT el Ao 15 HIFET S|
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MR & WARACT A 391 7 HT qoraar IR @07 & off gur har| g € e 3gla Torea are
off o] % foham| 2022-23 & SNENM & 4 RESY & HFEW IAsied °rel 2023-24 H 2.6 A I =0
3R 39 38 fAU 1.8 BEST &1 @& §| Tokd €1 A FHHl & WY & WHR & I g s g ok
g8 Yol <ag H IURT #1 38 FEar sl

faa & gafav o @rEdr § aifh o6 X YehR ol IREUTEA & GIAS YolIrd offe W T T Yediost
forar &1 sEeT aRome rewafyr R SefEfr & OEieTd AT #X A SO & §9 H A 3T Bl 3R
el 3egial Fieffcdl & arger va fdehed RIS W of@le arel Sidsfid fafaamg & (vadidl) # o s
frar &1 I @ & Soic & uga e gelen & idegarar & WA @ 30 FdgewRor F Sf@w &
Y@ifehe foham aram 7| 9T a9k & aredidsh 3¥egaedr & Jolar # dol defY @ enfAo g1 Fehem A
Y At 3R gE 3T 4 3 &A1Y 3HS AgR F Aged @ o Y@ifehd faRar - gl

UHT oRlal § o O #f &F gollerd omer &Y 3R T i AT S BINume AT § 3 SI3re |AHIET H
SIS TIanst & seierd &1 W STe ST @l Solc dAR Hlel T el § ot AT Ahe & AFHe! H fad
AT T @A F To & AT S S §1 F & o #: 9 a6 1 foRrer a3 arelr 9o #d
gl HIaRAT & Ig SAfEA 3o @1 ol form| 3meed g7 foh o] Tl Taadsl & Hleleh Helehichl H
HITAR 1 ot ¥ Frae 318 AftheT ag A 377 FUR q@at 1 A

o #3r &1 Toehfae FHSIERT dd o 3M$ 519 3egial UsHIR & o1 T3 a1 g el & v wh &
91 Ueh $s HIVUNT $i| ST hg TAR T AR F HST & FI A6l & 1 W W 7 o=y #7gg ve
el P ST MAST gl BRI Ald T STd el & ST 3egiel Tololl &1 H JoWIR &l & a1y
wicagel enfAer #X QU &1 geA, o AR A 3uhAl f 919 H AT 308l TheIkd Al & fav
It %o1 3R Fo IS FeaAelerdr e $r o i

Y Y 3EH 919 Ig § TF 3ol WER 3R 3y yew & fAv Aeemit R aRasemst fr AR &
3o gl Todl H g THR & IS TBIERT ST TSR &1 3eaiel VOT i JHIT &I @1 fF o
g T T TR AL I31 3o AT & & w3 A Tt & @y el Sl ghh 3R et it smrer arar
Tl & aRTeT fopam Sreem|

he, IR 1 AUA fhareT 3R AT ST i3t 7 3iTdes w6t d¢f g1 YHE HieHs! W gl aled oad &
2024-25 # 8 WA H FAT A H IFAE gl WG AE R U H FA GAG TUT 3RE FAA B
IIFAHINT FATT ST & HROT &1 TGT B

SgTer TRIAr 1 &1 J§ & 1 Fef & ded # 0@ AT A ORrae q@al it @l § STafeh @ Il gany
TATABAT gl AT gF IR, $& IAW A0 fS7sh Adesd # IgA FodN g3 & 9 § I0r 3R
e TaTH AroTer, TAELT IS
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STET T Folc & G ASIRY A a1 &, T HA A T IMeaEd A are dewr QU §| Rfeew aEr A
3cUTeehdl dell & fov teh A0 e Afa e fr a9 FE& 713 § T T F Oy Faw 3o &9
fear S| 3 AfATH T U cAae FHIET el § difsh 38 &l ATl ST Hoh 3R FLGIAT3iT Hr
AT gt A gU faarg FA fhU o T WA Yok oW B AT AT § FAET @ & AR Tg
A ©F AE A GU G g1 T HAN A ugel & Uk gl &1 1wl 50 FEGIHT AT AT Yob A A
HHT HTh YT F AT §| TH AT H O A & U Blel arell FHAET & SNl SR @ ST a1ige
dur 3eE § 7 38 30T Sole A S fhar S|

g Date: 25-07-24

eﬁmwm
FaehrT

gfaael a3t & Eesr R gaihis & A 399K gl § Tadifae g1 9iem Mo e arelr
TEAIT W AT 36d ol WEAR TSI GG TSHHT Aleil TACT AT 3R T IS Aol dlell TSET Tl
TE AT Gl (- Ioh) A qeiis F & & ol et & feara F gerhr qgar g1 qdensit H
foRgaeliaar & dX &g IR To7 TR [faa ot &1 s & FAecaAoR g WER o Adolfeleh L&
(3T ETeret BT AeprH) FTH 2024 @ fhar g, oraehr rftgae Woe A Sy & 9 o) 3 wew
THR o qel # 7398 AR Taithls W 3HeT ool & AT gTer & 71 Hiofet a7 g1 39 f9gR TWHR
o o yeer ofteh qdieT (W) reifaa areel aror fadaes, 2024 faurrasm A 9id f6ar §1 a3m@d, feR
THR o SHDT AThIoIeh ST AT FHSN, Fifeh ale- Joll Taithis AHA & dRX a8l & & 53 &1 Fo
g T 8 SH G &I Flefel Felle] W IR T @ &1 g AR T6T THRT AT 3HR § AT T el
H gdterr & 1593 3R JaThis & AT & T & H3 TGy fhw 3T §| AR, AT ¢ b F1 & I5T
H ITCIT-37el9T Flefel Foll Sl ¥ U AHGAT U 3P &7 GICaN? wAie- ol Taihls & A A g AR o
O Alchifeleh heH 3BV | AT Hlefel AN A & Y & 37 A I S WIS il a1 § 3%
ao—éahﬁaﬁrﬁmﬁaﬁgé%l IR, FAT A FeA ol 3R fReawst f el g axa & v Fhr §2
g HATge AT WT & &I T 3UIR AT &l FT TAEAT Fel S 788 & AR 58H 8T W @R
T A SR g1 gl olemsit A gerer wfdemsit #r wE SR € AR gy Al dera g, S gl
TRETI3HT T YFRIAT HRHA W SwEl| g Agea ol HEI AR Tl & B aslt 3O8 TR & g, S"
ATy il il 3oh fSeAery dfdr Sl ary &), gfemsit # asasy Ak Feth wepl | s @
A AT AT S B

14



&
N'-F www.dfeias.com

IMPORTANT NEWSCLIPPINGS (25-July-24)

Live
feccadicl
.cOo0mMm

O

AtFEN A-Ra=r Y T FIEGE
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goic 8 v e ugel 30 s qfaTor F FEr AT AT R HRA F Flell ¥ & AT S B ISUE Bl
e W} &, 398 ¥ @% 51.25 vfaea AlsasT & Al oo & e &1 ST Addd g & el O
el @ & A F @ T o H Al Aerer T Forser & 81 &1 38 Fda1or A qEr Jihsr g o o
& 3rdcyaryr 59 AR ¥ 95 W ¢, 390 0l o & T ART F & T HO9 78.5 @ AR
YT X g oS AR YaT e FT TG HH 2036 o, AT NS INE AT dh SR G| Fel
AT, HT g8 S 7T USER!

soc # o 7 F el o A gufAwan BeE, 39 9ge AR W W ) 3EF 96 g AR W
SR T Fiered & TTYT & I dR W o oAl Aa d@rea ar| Ie, JoeR AR Asasr ) 3R/
sttt arel thael| fad 7 & USIR & #Hf o arer ATt &1 ool fham 8, fSe@ o Aot IR w3
& oG AlSTATAT $T BIIET g9 TPR 54 W &l o FIZ T9T I |

g 7 Aer TarRAT F AP & AR W S ggar Tad fRar, gg § 'Ueadigde foas s«afed’, e
ISR Yo7 el & for WeR e 89 & #Agg ¢Iffl 39 Ao & a9 e &1 dgell o= §, 9gei
AP gy Tl Y 3T Teh FAgl I dolkag TR O fAeef ag v 3k g i afcadr i awE
EIE AseT T FHIH R SHHT AdS & [ 31 WY s e & @ H A0 Tg A died fohear &
& Srwely 3t SaEr O STEr 15 §9IR U g Ueh Afad & fAeeN| gdlifeh, Ueh ol FUF Hgleh deh adel
Ul aTe ST SE el # AT g1 Hehd §1 3T & T &Y 5 o8 o AWl A 3 Aletell § olre
AT 38 ASAT F BT 38 & o0 FT&T § F Foary SHUE3n A &1 Je8d a1 3R 38
RS & HATiSHh, Tg 3EhHT Tgell wAlndl 8l

qEll Ao T AR W AgheaRer Y, IR FREET A HH FA dell & fav Bl swEr g e
Aegtherafier Ve (RfAATT &) 77U A9l & AT Saer Ao ey 811 aote e a8 off § 6 avat @
HAegtheraRar AoeX € TaH SIET ollell T AR ST W@ &, ofehed oo $o avl & I8 5@ A A
Nosar W@ W &1 a5 AT & dgd WHR 3T a7 H Aled g ard e 3R 38 Al & arelr
Fufaar F T [ARTGT T T gt IR AT do 37 SUITHIT Wd H IPIET H Ace Hei| Ig Aotar of
3ogl ol W o] g, foetehl I8 dgell sl §1 S8 o o sisarsil AR 3eg Vsl &t arell &
HIAGT G|
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AT AT WEH ISEIR Gel aTell IR Tolk @R ells 915 g fhdr off 813 a1 3T & U ar@ 3o
AL T dAEag dd FI oI5 sAihd ol aTall @ 37 ATl H AT AWM TWHR & AT FHART & v
T & @d T ST el A H T & FGl did golR 39T dh oo ¢alT| ThIH &7 BRIGT I & Tl
deh o UIUE| IeTAT &, T GUME W@ AT oll9il Y AeHIR el arean|

4 A ThIA ST Teh §9T AT Tl W 8, TE TE Ueh F31 Yolldl T fAmm=reedr ofr a7 @ &1 3l gror &
Hes AR G A AL R AARA F v TF @@ gt H Mz 37, 97 fowr @ v F Al 5@ aw
A el 931 AT &1 TE a1 o S9THeT W Y g § R 3T WER T WAT A ST S A Al
BT & Tohdi| IR s &7 & fhasir AleRar ¢ qrwen, Ig Tarer a7 giar o T gl 3R s &7 &r off
39T HTH & AET Al W W@ $ [T ISR & &7 GRT AMgY, ar 3P &7 gem? ST & 1Y Jard 367
foF el & ARl W WA FAART 3R FU, Al o TWHR T FAgg of o IR R 396 el @ca &
IS, I FAT BNM? BTAITP, Solc W IH HiShd F TP WS 37 a5 3R aarr = & 3PR Al
T & Ygol WA 8 IS, df FYel P a8 Sodied ol Thed THR B dlerr g9l

SfeT &, var aoft g, 9 Ul F AT FHHART FIH & Ag] o AT BT 3¢ g S5l H1A AT FTwam|
SgcN &I & TIT ST o 3T a1 8, AR q@d I Je1 & g1, 38 fov off fod #H o Jeic # S
fRar g1 98 &, TUTHET JSHEIR Arster $r el Thia|

3Hh degd g WeR Tod WHRT R el &7 & Ao 30T 9/ ara # 9 o sieael &l die-
e & Hieredl T Fopad A AT & 1 FaomA M| 86 AT S N A o gaR 3e@f@e gfdemor
TEATT TT ZEIINE 3ol [hU S0 AR G@T STFF & 3eAeN H TR & fgade & IiNeTor S Hr
SIIEAT Fr ST |

T AT, BTEN H U YR W g dTF T & fov 7.5 oG U dh & AT FHOT W AHRT RS
i &y SrEely| < F &Y gers & fAv 10 oG FUY deh T dhol T &1 WX fear Smwem| 3R S aver stedr
FI FIE 39T USTIR T I g W Ahed U2 &, 3¢ derdr 4 & fov off v 371 va &1 5 oo o
deor AU A AT S R Fohr T 8, 37 fAT A9 HeT ol o f WA cH o @ Ferel d19 o
9T H & IS B

USHIR H TEhoT IT HIeT 1 HhE G A & [T Teh HN 57T Tl &, AT EhA| SHP gl & hr
urg "t 931 Huleal A vk w0 SAleaEt & U STARIT T T G| 3eg g1 AW Ui §olR T9Y
T3S 3R ©F IR TU I UhAd Heg & SIVel| HUfedi 58 @o HT eHal B 3R gl w g
aTell @Y 391 HITHIN Foc @ of Fehell|

STEX &, AT al 3ea 8, #AIR 39 Tl § Fog TR Flal AT
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