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Green and Bear It For a Steely Resolve
ET Editorials

India is gearing up to fight at WTO over the EU’s Carbon Border
Adjustment Mechanism (CBAM), which mandates nonEU steel
producers to report emissions. There are compelling reasons to
address this issue at WTO. India is the only major steel producer
experiencing robust growth, with an 8.5% increase in the first four
months of 2024 compared to a year ago.

Indian steel has a large carbon footprint. The sector accounts for
about 12% of India’s CO2 emissions, with an emission intensity of
2.55 t of CO2 per tonne of crude steel, compared to the global average
emission intensity of 1.85 tCO2/tcs. Decarbonising is crucial to meet
India’s climate targets and grow its export market. Earlier this year, the steel ministry began formulating
a green steel policy. A task force has been set up to explore using biomass as an alternative in blast
furnaces to reduce emissions. The ministry is also betting big on green hydrogen. But that’s for post-
2030. Major steel producers have decarbonisation plans, but these rely on developing technologies such
as carbon capture, utilisation and storage, and green hydrogen.

Meanwhile, new capacity, mostly carbon-intensive, is being added to achieve the 300 mn-t goal by 2030.
These could become stranded assets. Gol must nudge the industry to go green. India has additional
options, such as a green steel procurement policy and targets to encourage market creation and demand
aggregation, supporting R&D to advance breakthrough tech and solutions, promoting alternative
emissions mitigation actions, and framing mechanisms and frameworks for financing the transition,
including mandatory compliance with carbon emissions trading. All these measures could ensure a fit-
for-purpose steel sector.

i | o| I EI é@ Date: 07-06-24

Aufiis Uafas saaear

HUTEh T

HRAT SFar 9l (BJP) @ik @ IeAlal # 9gAd & 3k § ¥ T 5 & AR 30 a1 o ¥
Toleiifae faeeverr & 3meadafed fFar g1 @dk W safav & G ot ofdee dar ar e 9
# U HHGAT FE SIATS S AT| glelifeh Tl & AsTellicieh Blelld & YR W AT Fcitail 1 3efT-3eleT
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TEel3t @ faRalwor farar S T & AfheT Tg wer S Whdl § R dg # asdud d @R o A AafiE
ToTelifcieh STaEAT 7 397 § 3R did 10 9§ 7 fograr & AisT 3re@r &) i 10 ast A B3 f&ar A ar
m1989ﬁ€ré2rﬁa|odw@rmemin?r%‘lmqﬁ1984ﬁmﬁﬂﬁaﬁ$a§ﬂamm
ofehat 1989 # Urél &R 1S | i & 3 eArdl B Ghfd Fo 3rerer ATl T H 2014 F Heeaqol Sid
A ot 3R 38 gAra # SieTar A Feed & AT AJdere fehar arl 2019 & goam#Ar 3R drerhle & §re aret
o Isgale F A W AR A S @A H $H I IO T ofid H I T qgAd §
A ® TS| 39 gard H e 3R WA Aol THE Al SEETe, AT AT STeAdiiaeh TSate
(NDA) 3RTH & TR el Fr Fufa 7 g

¢ & TSTellicleh AT W Ueh Aok STel Il Teldl & [ glelld dhe # IS THR & Hefhel @ &
A A 11 0 TsT § Sl &A1 ol T Fgeaqul 3ufUTT g3 9w, fSgR, uR™H 9, dffees,
HERISE, 3TET 9&er, ST, SIRWS, Yalle, SFHA-HhHN AT el (TG A &l &A1 dlehd AT S0 | Fof
T3t 7 347 ok T We &1 37 10 AT W § Sl ToIEAqT Gell FT WIHT G311 § A1 39 FIg
HiEdca & g ATl T TST §- holiceh, doldlall, IHHH, FRAVN, TR, T, HET UG, TGS,
fRATErer weer 3R 3| g7 AsA H 169 ofieh Tom AE 81 Pl A g7 Fel Tt A 500 & 3feh
e g1 arsm aRome fe@rd § 6 HiE & gl Aol & o AT H ST HT GAlH S HT AR T
forr &1 I T RT3 AT F TEAT T Tga= BT Teh Iotg | FATSIAE I o 1 JaX geer A
SToREET Fe fhar & AR ok T8 & $71e19T A SgAd A A &7 F 3ahr o A o{fAer W 7l
H QU & TAAF gelld F ST §U AT F AT 39 geaardy st 1 Aafd wwar gom arfs
&I gol 3HG AT a1 | 3R AR FAR & Aded AT AT Gl JASCS THI R ATY gl AT gl
ar seTaT & fAT gTelid Sgd ARG & S| HIE H GHRT gell A TR & & FUT 9 345 fow
STITE Wl el T STgeh ¢l TE a1 3 Jarch § T aroaert aer & grepfcs g

o 9okt & qur 3T TUE W I ®ArT § % e # Tedud f WHR gl § GUR gefad g,
AfdreT 50 a1 & v wAT § f arsaue SN GURT & haeads & A 7 agal H@Hg‘é%l

arEqd # ol WHR H STl & eses 3R dofa) A Uit o &9 & & & gail i Alspeal & HrRor
de 3R T & dra Red 3R e gl WIRU| WHR F &g goll B 56 YR Hisedl ¥ SR FuURT
H AR TgATT Tollel H Hee Al whr o 3@ a1 R R S0 & 78 To0 WaR 38 d9 hE
TR 3T Tt Bl
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MoaeeT TIHRT & AR gal dr J31 ue 3R [Femt & AT A da a8 a1d J87 &1 87 &of &l
ARG 39 A3 T AHRE D& T WY T Feldl g1 TSI &I Tgell &H Bl g, aifad 3N
QoA W Faer & FHI Aol AT goRtd TaRif & W 36 X TEATT T HI| ITSTUA HT Th Y gof
39 g &I fAdlg @@ X uidl, O 98 EER T gl I oA H T3aUd WHN Feil 3R Toir g, W d
de-d9 R 5 &, 59 Toaue 47 & fodlg # goerd @1y a1 daie AdHE 313 AT §1 389 IR
TGS FIPR Felel ST T ¢ ASET SeTclifach TSUA o 7ig HIEl HT 3N A FIHR ToAld W HGHTS
SIaT &Y &1 FATOR™T & dear MG H AR HUT T I@T &1 &R I3 gof ¥ ISTUA I 3798 J@ar § 3R ag
MNST F[h X AT FEAFNAT T AT IR W A AT §1 AR TWHR 15T § U5 &1 5 e g () 3N
o] &I A RWE F AfAAr F o acd W T el §, 3E Todud & Afava W omiE e @i
gl

SE (@) o FET & fF HTAI A W WHR A GATaR e @rigel Fgr A R{ueh g gF @ 3o
3 W} 8l o JAR & R Sf3ar aedue o df Adeliae &9 @ vl fhar o1 & 3R 3TH WHR
Sl o IFAdR AISTalr T WA A &Nl gl o 3R FAN i odlel, af WhR & faT JiRewe graf|
HISTAT WA AR AT o] ST g &1 36 fGar 7 g5 3wy off 96 I §1 79N 38 alell 97q@
TEAEN Eoll & 30 W GATGUR T a1 T g1 HI To WHRT ¥ HeATd T AN X @ &1 grefiieh I
FC W Al &, T W AR 3R Fdlel 3G AT, o TeATT o1 Fohell g1 el H g Fed &
gl aRomA BT §1 FIF-8T g fRE g W AN A1 AAAT ol §, 3HY 38E Toliifae sfasy W
A TSl gl ATSIT &l S T WedNN Gell & AU AT S TWHR ellel Hl AAGU g, W a6 HTel
el AR Aot & B9el, o Jewars w1 GorT F=0 W&l

v feufadt F AR IS AW g F WA el A ¥ BF a5 F@ e weafaat ar Afaat
W THAT I AR 6hE g dh 3ol ol @ AW AT FAR IR dedg Ahg T A ofd ws
3R IRAFHG Geaeh T AL W §1 SET qgd oY @ S aX TS & WY R, a9 FH o5 = g a7,
3m aw g1 SR AR 3y 9o @ A9V UsT &1 gl S Sl 3ol $@ Wil AR g1 $Ee JHelar
ICTHTTR & IREVT & Heg R 8 3 aaR el 81 39 S 3 Alesd = 1 fafa 7 8, 3 g
30T Thl 81 FIR S WIHR T ARevol q69 | ToateT T T Adl 1 TEamehell & =7g1, Fgar 3R
TgATT & Thed T ToAdl &1 3R SHA AT 5T T6a4T & WM, ar fARTGaant & o aae & Fafr
o
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Sdry 3T FIRT AT ST
yAlG st

¥4 39l gus ol @ gedn, woh & R, @ g AR S & 3 diat
T FA O odr gl Adedd 3FHc @ ST di9A el §, St I
AT Telel 1 HRUT SAdT &1 TG §ATU o Feellcl ol AT TG §AW A &
T @ SITET AT I ITAEHT (e ISs) H Feo W g1 AU,
ORI, Yoite, gRATUM, ST, fgATdel weer 3R ALguee & 9rr 43 4
47 T3l & o1 9o g3 &1 oA & qSAT A oot 1 v 48 3ol
IR #AR & IRA g & goOd TYA 34 M aF wgT I g
ITHAAR ¥ IRA gaU il I 316 feaT Tardr § 3R we-ar fear & aier &t
I ¥ da-aR feT Tga W o, Wfhd 39 SR IRA garw dole dr
PR a=i1 g8 ¥ 50 FRUT H3 AR FoA-EAT H deed T § AR @A Ak AG 99 1 5Eh 9
FROM 3 AT & FgaTT AR gRATS FT 817 gear AT T T ¢l

A Fufa 7 gl &1 3 Wy ar Ad-anfedt F 9eh ¥ R 38 3 vuw @ e o g, e et
3R ST #RT BIT &1 ofehel 31 ISAT-GAT 3o7 AT SeAlhl & el Sl oF1 &, Sl SFTel dadAeT ¥ e
® &l SRR 3SAT-CdIT gl 3TETET aTel el &Y F 3MAG gof T @ &1 VA ol A aTedr eyt
g A IS AGAA HT AHAT FAT 5T g1 FA AR, WA F¥ Fsh, Ygouy 3R 3w giagrer
granTd faew @ fav W &1 eRareh &7 g1 & RUT 37T a9 gt &7 IvATedT & gRafda & s
gl 37 &t & R &1 argee sererer 1-7 3l 3R T FT ATIHST EeT 2-5 Bl a5 Sar B

AUHS o U F He-3HeHT STordlg alel =il A & HEATA H Ul o SR S A & Sh1er AIAT
arer et & Y & 99.52 Frag REAT I garit & g H R FSAT-GAT g SNdT gl TAd arH
FARH (TECATA glace WMA) & AR IS TA FT gl & b glc TeX 39 &9 Fl Fgd &, &l
SHAT AdE FN dIAT (TATHS!) B TTel AT 38 AF AT H IR-GR Heledr sarent & 45 B & 3w
gor fhar S T 81 ATRT 7 gRare) 3R So-ERaansit #1847 FF g ¥ €ic deX FT [FEAR & W B
et H Rl 3R ST ST T@A arel drerE, Al # 3Rdca [@HCAT ST @I g1 T§ STsRIa AT
¥ FOd FT A1l 3otk fAAesT @ gl 7 AR aed & 3H-a dor A 3R ge, Wee, Fhe & S
Sed S | & St Tl Jee & 1 FX W@ g HvEs o AER, AeHCNE, deols, YOI, SR, feee,
BeETE, Hlerhidl R faaeay 7 Ig Fdaror frar g1 dfhet foer 2l & sq 7aRe @ & @& & unr g,
T o O & grendal & AR & Toha g
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AT AT GqWoT @ S 5 39S & HRUT H YAS b iR Fedr qeleor gl geel HROT @
BaTU 3MMART gl o 1 &9 o ol 8| Gl S el Segl TERT gar3il & geaRoma &1 AR &
At ANfATAF U5 TeAaBRE vsfAfarees fr e & AR dRG & 761, cfaror TR & 9 g
INH FAB A SET W B 3T qA H IRA FAW ekl HT AT 45 I I¢ A5 Bl I o FH AR,
qifhedia, SiTencer 3R FiAT enfAe &1 fAgdas & af ged 3da 96k & v § foh I T aog a +3
drelie 98t g @ 0 § 3R oral o wofoar @ a8 §1 9fRaw oRr & dr @i, sormgd, fhfaed,
SIS 3R olellel # IRHA AW Ui I[AT ¢ Hehell §1 TRIAT & alcieh IRA §AU FINMAR Todel HT Tg G
a¥ §1 SR Ueh dolg eleliall off A ST W@ &1 TR AR & 377 dlell IR gar3it & aoie & giardr
H IRA gad I W 8

EXh ST W Es Y9 AR AT S Siel ATHABEA g AT | greliteh o 3R wis A & dr o vk HeR
g &1 T & AeH H O &7 Sl A, A aEe @ wE Saer g iR o o o g Reufa
JUTFd Sl @ ol 3/ A FeA o9d &1 AEH H 38 g [Aretor ger F A o waifgd & Sl
eI &I Y93 o T N1 IR WIT AT HROT § S &1 el o & o ied avEe, e Atas A
forctar gham, SR AU U Hediwd S 30 Wel & ST F HUR W A S §l agHASA H ITH
gaTU AN ¥ &7 AT 7 34U qara & goig ¥ 3cqew gl 81 38 ot 1 3 o wreror 3 arfer
& fou 3= g &1 30T AT o8l HERT §ar3i &I 94T AW Sar §, #dife afder 3 aier &
MG Y g1 5 oRE ¥ JHIGH AT o gFs AT F dG A oo 41, 36 YA wgd
% HET F AHR A § TG g HeS, Ueeis N S H WA H I W@ §l HAUT gH oAy
aREde & 3eIgel AN I fAATOT LT grem|

aT3il & I AT ITEART & ST HT THE HROT HJush Al SoAchl R Ao (Faiiael arfeern) 1 3iad
T SAET oo gl sEfav dafas gar X ® & F 57 IR voy Rt & 87 3meriy ot & 3meed
1T @ A folig 3N @@er A €, g avda 7 I8 @wer § A6 AT g # @ giwar ded
g & S8 A AT B Hews § 6 I ORACHT & TR oed N 3cART G T g, o HeTad: 3ol
GART 31T&cicd €1 el 8Tl §H eard 8 wg o uid| g, 5o, 3fFeT 3R ag I °RT T 3Mhrer & Sl
Y & Thamele B &1 3 @el dvd RER Wrdelsl g1 Il fohdll Teh dea 1 aofe &N g ar 3T A
o SIoiel T Al AT ¥ FRAT gEN| Fedsh ol & R & 30cdReh TR T THewTar T 37egsfcd
I ded A & HHT @ §, SAMAT SH FeAdea M FE M E AT THT F T & v g@ &
HfhareT 3ueoll & Fibd B T &1 STordrg IRacde & HROT Fihideh AM9emsit Hir 3ghy o 96 W &
3R ST Adl R ele F gaTd dodl Sff I@T g1 0 Aol aRfeufat & gehfd @ 3cueer Sfser grerdt
F Y ST A9 S Hed STI=T g TAT gATaROT HI&TT oX Iefiear & €ATeT &1 gramm|
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