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Look At Job Market

Consumption growth is half of GDP’s. That’s worrying

TOI Editorials

India’s GDP growth for Jan-Mar quarter and also 2023-24 was
higher than what most economists and even GOl’s statistics
ministry forecast. GDP for 2023-24 expanded 8.2% to X173.8L cr,
while the fourth quarter growth was 7.8%. The economy is doing
well, with GDP receiving an unexpected boost from the relatively
low economy-wide inflation rate, or deflator, of 1.4%. It’s also led
to a surge in manufacturing growth.

Upside | Public investment is arguably the most important catalyst
for economic growth today. Led by it, the overall fixed investment
in 2023-24 expanded by 9% to X58.3L cr. Along with it,

manufacturing has started firing. It grew 9.9% in 2023-24 to record X27.5L cr.

Challenges | Robust GDP growth hasn’t necessarily made decision-making easier for RBl and GOI. GVA growth,
which measures supply side, has lagged GDP growth by a relatively large extent of over a percentage point in
the last two quarters of 2023-24. Also, the large difference between the deflator and retail inflation
complicates both monetary and fiscal policymaking.

Downside | The most puzzling aspect of GDP data is the weak growth rate of private consumption. This
component grew 4% in 2023-24, growing at less than half the pace of total output. This may be on account of
the deterioration in the quality of employment. For example, the Jan-Mar GOI urban jobs data showed that
the proportion of self-employed has increased by more than a percentage point since the same period in
2022. Poor quality of jobs can be a drag on GDP.

The EcoNovic 'TIMES Dt 01.06.24

India, the Choice For Global Talent?

Plan an immigration policy for high-end labour

ET Editorials
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India’s population will peak after most developed nations. That will make it a late entrant into the market for
migrant labour. It will face a settled world order of labour movement to economies now ageing. These
countries have the advantage of established welfare systems and decades of structured immigration. India has
neither. However, it offers opportunities to foreign workers in high-end manufacturing, services and the
knowledge economy. This bridges some of the domestic skills gap that weighs on the economy’s potential to
grow. It also smoothens India’s economic transition to an adverse age-dependency demographic. An
immigration policy directed at improving productivity will speed up development and climb the value chain in
manufacturing and services faster.

A structured immigration policy has a positive spin-off —it involves creating the ecosystem that, in effect,
arrests migration. This means creating an academic and research environment to compete with those that
draw Indians abroad. These institutions then have to feed into industry that creates the right kind of jobs.
Social security needs to be upgraded alongside improved cultural assimilation. The fiscal effects are broadly
positive — in India’s case, the hurdle may be higher to harmonise the social and economic environments. All
the more reason to plan early for the eventuality of Indians growing old before they become rich.

Tech is bringing forward timelines. Al is set to disrupt the job market just about the time countries reach a
critical phase of labour shortages. As competition for talent intensifies, there will be attempts to hoard skills in
demand in a post-Al world. India’s advantage in skilling its workforce will diminish in a couple of decades. It
should, by then, have established itself as a base for suitable immigrants. The scale of India’s ageing will have
to be tackled through tech adaptation and its attendant immigration. This is as good a time to set the ball
rolling to make India the country of choice for high-end global talent.
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aﬁﬁﬁﬁaﬁ%’sﬁqﬁmmﬁw$maﬁﬂﬁq§w g, ofehel SoRel &1 faherart 38 IH Higg
3T VT ATFT & IOl A FH 96 T8 F

SSRIIAT Hell o ISl I Fold H dsciel A 61 g, T &Y F af I §A T Pl WA Hlad & P o 3R o
g, BHN SaRT 3aga} 2023 #H 3releleh §HAT Y Steh &IV T FoRTell ANNRED! Hhl TST U §| AR
IR QT @ I3 g are I gRERN & IS W GHAST el & STaele 129 FoRF AR
TR T4 §T & AR FIH &G AR GAN Aed P H PG JohaT el TG ¢
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gl &1 & THT (Rafah) ¥ SRl # GMeY 91T JUchel & Il Tl ¢ foh §ATT el U915 U AT HI T gt
$T golE A Hlq Al HRATS el HI &TAA TG §| $H TNE SoRAA Toh Ta9H I[Roell Jour # &H
T gl

Al 2020 & HSTEHA FHSN (AP, ToRAA, HIFd IR IHARA 3N gl & &) & YR | Th
gfRae TS Ieay Fallet T JARST Y 370 A & 718 § Fifr rfard@al & ary soRe &
AER & WA 3RS ST A IFHAN HT 3Marel & IR ATFad 1 fS gl & v Aoy fomar 1 ded
I 919 Ig ¢ F 39 RIS & AT IATRSET THST Joit & FHAR IS IET ¢

gA & gH W, f9gA seal dfgd 1,200 &1 AR a0 & AR 252 &N §¥ §A0 T, HAT A gfaar
I TEITSf Bl T ThT FoRITST 379 ISl H IThIHAR TG AT I g

GRT & FHdlah ST dole @ 36,000 & AT 31 Thferedialn @r AR o g ¢ (e &l 15,000
ged ) 3R 80,000 F AT 9T T U &l $H AT HIHT IMHIRA &l IBT F RIS H AT FRATS
@rwmqﬁgﬁmﬁmgé%, WEHL 3T gl & di forad aeafua fhfeeder aArmier & fow
g TF ¢ R TSI a9 & TS|

3 HQI Sl YBITA H T ASC HETHHT o Toh FEATT IR Y faeda & dgeFd Tsg & nfAe gl
& JEdId N Ter e AR FAmIRer F & e aRve 5§ W Hejhe d0F F AR R 39 g9 &
qel A 143 (¥R @fgd), fauer & 9 dle 93 3R 25 Fe&g & AU B

g% dIg Ald, 3RRE IR T F WyaRe &0 @ Fforda &t & U & §7 & Ayar ¢ & o
B JHOSET TR AT (MSET) & Jer Rl 3R ATdar & el IRet & IR9 &
SORTIS & JUIAHAT SollfaAel wAdearg IR §AM AdT Jedn eaR, ekt & f@erd PREaRy are & A
$r |

IMSA & TG FlofeT W FoRAA & JUUT G EIAT g 124 AT & e&d@d ¢ 38 Helleeh 3R
Rt cafea & e are ¢ 3R g8 7 ot & Irar ) Sar § aF 3 38 RwaR sy & v arex g

HARSET AT (ICJ) o SRS & &l gf@ur 3nhier & garT Voo a1 gifde U ATAe # gdl
30 AS FI SoRIAT T U &7 &5 Ig el W 39 AT gH dcarel 5 |

% Ugd Sdadl Al H oY IS o SoRIIS & e f&r o1 & ag e #F ST Fr Aok & v
s Tl 3UT | dW A 3T e & F6d CHUd F ARSI H UVH AT FT ITeled o & &, Afhed
STH HIHI JcilhlcAasd ATFd T g

58 o1, AR # S aigsa T BT @ Ueedfa IAT S MR A € @ W@ 8, Fifh SoRe A
F Qo ST & 91 9 IHYT RU e Y oo sAlhfes urdl & MR & #Aqdie fir Tufa 81

3



&
N'-F www.dfeias.com

IMPORTANT NEWSCLIPPINGS (01-June-24)

IARK favafdearers qRawt # & W@ a0y veell & o o1 @7 ¢ 6 @ e & gar Aderdisi (Tge
AT |igd) & ST H SR HNATS HT bl gL AR g

Waﬁ@wmﬁﬁﬁﬁgﬁﬁaﬁ@?%?ﬁ%mwﬁm%%sﬁﬁdrmg\ﬁw&»ﬂmaﬁ
SEHT HIAT Tl TS| WAfchet ST T SETET R IREAT T @ 99 AW W loedfat & Fewas &
Yy, Ig F@og ¢ foh o qaf & Tqrsler o FAS Sl W ued g I g, e 3aRSET §He &
A 7 GeAtferar 3 Fhehl &

/WS
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e IS goEd 3G
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ST & e # TAFZY UH §37 Jaid ¢ 3R 3qa v 3ndst
$r P FAT AT &1 BT TR g8 FW AT A FJEam Fv

’\ P AT & A1 R geT Tl (91 & ITd AN HT &A1 FT T8
“", TEAT Rhcll 3T & T &, SHH A At g A Y
L AT ST FehT § T ool & 3@ oRc 3mgfdeieT

TEA (VFE) & Ao 10 § 15 §oIR A0 AJS Soeidr
AR SATel IS A 31 B

TE BT 9P oA & FEH d3 THRT IRTATS FI g, olfche]

FEh YR W P U & TR W I g7 TCIT & A
T & §H $H Aol T 9g Tohd & T 3T Ta2T & AFC H §H gl T3S &l glollich o H A9
TIELY GIAUT 39 el & [T AR & TR R AR A1 Hislg &1 FholA, o U 3HH
goy sefaeia (HTess) garr 2019 & SRy RUIE & 1 38R #Rd & Fel 23,581 FIHRT ETder 3R
22 deol IGHT & I §, Afhel Ig o 3T & T § % I3 & &R A ¥g dEw I & #y A SR
& AT § 3R T FEar F A9 Fr Fel rEadrer fr eRoT H AT 93T B

% eIl Sellol ?Eﬁ'ﬁgéguncﬁqo ik #ROT et 3 aeftg oeil Y EdgFd sl & dfad
Y feam &1 a8l #ead 3 ety aRart & fav off I8 wd AR arer ¢ © 1 g1 W& & @&y &
AT # 7 Fufad F 38 Tgd T A §1 AT, STl HT AT AT HIHAT 33T & 3R 5TF sl
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S8 glaur & 3userehcll I ST Aofell & dgd Toh aF U NATA & &7 & g gien §, Afeher drar
SOl & AT BT GIAT FEAT HAAT A gl BNl GEAdSl ot dErelal & Asued & JH W)
AT X SEA FUROT W 1 &1 forem @ FE & foh AT FUA & a1 o FAST B A9 gl &
T grRe & 39 8 & ST HUAT BT &1 SHF HRUT 3o¢ ’AF Hhe FT FTHAT aF T & ISl g,
a8 3% e THT W STl gl gled & HRUT &IAT gl W, ALIH 3T FITT A9 & fow Ig Tgd 8
TR § F aRdg far Faes g Qe ot (5w@E) F §iIr Fufadr fr JAFAeT ) Add E b
foT $& FeH 3oIT ETeliih IHA Tg A od 301U § 9 ‘Aol Hichod' & Ueh HI T IROTH FHA 3721
2, T 43 g SATURS o Ig e & o fAT Fulaar dee & gHT 9y ar JE & &t €, Eae &
arg o Srar &7 MY 7 A AT FAT &1 BB F FeT & F AT AHAA H SIHAT HUAT DI 3G
UITd Bl & Teh ©E & el Herld FIHeor & IRY W A0 o wifgv| dAmRdt dufear sae foaw
A 31 Sfells s T & S| 3HG el 9 A ol HAed HRISANA T oA &l & faw
3T H 3Th §oll Tohdl ol

&% 49 & S RAE W e A Sufaai oar s susieansit & giawr & faw serd g
Were A Ig ot &1 ¢ fh 9 RBfoicd ATd @ RS & T UihaT qE B FHS Herdl 3HA oA
Faferdl # ag off Fgr § 6 319 F1g o grar I Wisae AAoic HAT & Ay F e @R 7t @ v
Tl AfE g grar HfRF T F A1 QU Re q Wik fmar ofar § ar diferdl & geads & gar 3R
el Afgd QT fAe0T IUHIFAT FI 3UTY HUAT G| FoT Haeh 3fellal o6 o Tose fader fear & &
SclTST & GRIeT AU FI AT gl TR AT Hufaar & g

Teh €< o eI S Y AR I 31T T gl AR g off & T Iredcrell A SErdst HUg A I
1A AT HafAdr TaF HFN, Hoh & IRSTA AL AT AR W T & W Ggl 8, T8 #ALIH 319 F9fiy
gRART & Tgd AT TFhdl § 3R T 370 = Tohd & 5 39 TS FAs &1 v Rear SvoF e
Hufadt ¢ w € Ig ST A€ QNN §AY 9SA W g A I, dAfhed sEH 99 ST Tg §
SES T9d 39 AH H dX @ ¢

@mwmamg.mmﬁmwmﬁmmmmﬁas
ToTh IS FRAS T 81 3T AT el AT & 87 H ARAT Shaed AT e S g2f safa=ar ar
& &, fdelt Fafear off €1 3@ 95 O e & IOR & T F Ta §| HwsT F FT H Fg o IS H AR
dfRgeh T W 10aT G d37 S6R & AR T 3R TRT & @ G 937 8, 57w 3eqaArfad 9o
feear 1.9 ufaera &1 37 § 5 9RT 3= g 22 & o doil ¥ dod AT SR H & Th & & H
3 & T AR &1 adAT H S F 67 dATRAl HUCAT 8, ToH I 24 Siael SiHhdT, 26 AT
diATRT &, 5 Tohol TARLY AT Suferai AR 12 Yediamhdr gl

g I8 A 38 kY X ol g Fohd § foF TR A AT 3T A o 2 qerel A gaaRrel gefyr ex
adr 8, St TS &1 & it el 3N faeRor et & gur & @y |ry gRErels gafdr & waied
GUR & HROT GG 8 UIS §. olfched Hel FHEAT 3o AN 1 § ST 379 o7 NARE g1 &1 ¥ F oty g 5
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fegrsr woiey €, Wit #Asigy & a1 R g oig o S ITEIITST &l & FHofgll &l AFAT T Fehd ¢
31 A HT FEA TgT T 1 AR AP IR AN IIASA &, IR U I A FRATAC T
T g1 3 3R TSI Y ASAGT F AE IR B o5 & ar e TR W S WERT I
AlSle 8, I YWYl Ul defehd I§ 9T g1 SIfeY aY W Ig 1A gsls & o181, dfew Fg 3R T
THRT 1 8, S ST Tareed &l 3el Frafdlehal el A FW @A g 3R &L &9 W a6k &
qul &9 @ @AY gl & qehedl GloTT| dofg IE o T§ & ToIdeTr 3= 3 &t 3R #ALgH 3 a9t & olail a&r
g, 3T & AeeT 3T T & e @ ol
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AR ATTIT FiAT
FOTEERT

AR HA W AR Rord d & @oat # 100 e @ Fo el Fo7 &1 AfAT g gue 3R aikarfeaa
FA Tl X &1 I§ T 9RA &7 & & 3R 9Idy Rad dF 39 O & Taey ae 39 [Afde
ottt & AT Y oell| 59 Flel o TS oT S AT Faalr g, s drel 1991 v Aqle Taenfas g, ot
AU H G I AT FieAr I AT U7 AT O ol H Sl HT g I A1, Afehed 30T HRA A
Ifegaedr dga’ Yede FX W § AR Fol TRET T FHEAT G gl W A, S 93 YA W faer &
AT el T TAT g AT ST Fehell g| ATT & 3 d Rolddes & 918 822.1 Tf Al 41, f9@H & 413.8
o fager & o1 arkag #H, 39T AT FE 3T U H @A a#rqu 3BT A&l AT ST &1 Read d%
IS HELA ST <TBell & o #RA 3 fFdemel § 3R a8 3va A H Reraid ga T FhaTl B

HRA & SR AT s 3HTh 7els & q TR & IR $o A faeer # @elr Wi &9 § S
el &1 Th T od I8 o § R oRa ure g a¥ & 0 T & A gER §, Seee @erm @dier g
AT Rotd 8 A $o & #Ql # 27.5 & el TSH 3T TG0T 65K # ST fohar &1 faora $o ast
A AR & el Rl 3 FAfT 3R S & 3w S Aier @lier §, 36h1 SAerer foedr fager #
& @M 9T | 3en faQwer off I8 AT © o 3ad @ 31T e fager & @el IS 3resr haer e
g €T ¢t FT 91T § Tk @rer 1991 # I AR W 3w dahe 3mar o1, a9 facgeh d& Rar @@ s ®
HRAT el & HRT H & @l & Fohd ¥, W 9 Ahe ARG ITegaedr & gfaar & SIerer et &t
faeard $o 391 a1 1| 3T rdcgaeyr & Ad W gA f9ead @ MY vt a0 €, o g& 39eh Aot A
ARAT & IHTET IRATT HAT & AR 38, 9N AT FATT 3rereles g1 Gedl §| 6T Ugg Aol Tgo
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R o HARTSET FHT HIY F 200 T AT TRIET AT| Hehel T ¢, I Saor T Afd 319 @1 o
e

T &7 SR fohall gor 7 3nfier e & AT Agcaqol ¥ Sa & FHT AT & AT ol & o1 Hhe
U 3aRCT g1 gl o T A HITaEATT FGUT HleTeh &l AT 0, W 1970 & g & SAEIR St
A RS IR R TGoT AT F1 o 71| 6 off gfaar & @l drerdax & & o iy & & @l
gl Tl #SR & HHAS H HRA 8221 T & WY giAdr H Ald TG W § 3N AR & q Faiw
8,133 T & SIIET AT &1 STHAT & I 3,352 TT AT gl 38k §I¢ 3coll, Wi, &, d (2,262 =),
RacoRels 3R U &1 T &1 THT & Y Al FT AT d&dT &F 8T §, T Tl Igel il AT 6,307
T HT AT, FET AT 3T 73,390 9T T gF IAT &1 AR §, el T AQT 1@l gead dlell, W AET I
SATET AR 1 U gefer 3R 4F § G TS # Fard glelr gzam, sy <o & Taol SR Teloh-
THE M|

7



