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Warranted or Not

International Criminal Court is a good example of global institutions’ limitations in fractured
geopolitics

Editorial

The International Criminal Court (ICC) faces its moment of reckoning. Set up to prosecute war crimes, it can
issue arrest warrants against individuals if national courts can’t/won’t do it. ICC’s testing its power. Last year, it
issued an arrest warrant against Vladimir Putin and now its prosecutor has applied for warrants against five
consequential figures in the Israel-Hamas conflict, including Benjamin Netanyahu. The catch here is that ICC
can bypass national courts but not enforcement agencies if arrests have to be made.

‘World order’ | The pivotal moment for global legal institutions was the San Francisco conference in 1945
when the UN charter and the statute of the International Court of Justice (ICJ) were adopted. The euphoria of
the founding moment contained a kernel of truth. The world order would be hierarchical. UN’s ‘Big Five’
would get exclusive veto powers because they bore the primary responsibility to hold up the order. And also
disturb it, as subsequent events showed.

Shifting equilibrium | A rules-based order has two parts. There are well-intentioned ideas to prevent conflict
and promote economic cooperation. There’s also the reality of power exercised by sovereign states. Their
interaction produces an equilibrium. That equilibrium is increasingly under pressure, leading to the
architecture falling apart. Be it UN or WTO, multilateral bodies are now mostly ineffective.

Fragmented order | Move aside World Bank and IMF. China is today the world’s largest official creditor. A
2021 study looked at contracts between Chinese state enterprises and 24 sovereign borrowers. They're
designed to weaken collective action on debt restructuring by groups like the Paris Club. The world order is
fragmenting and there’s not much sympathy because of past institutional hypocrisy. As for ICC, after years of
prosecuting African warlords, it’s facing a new reality.
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Ghar Wapsi, a Start Up the Right Path
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India’s regulatory regime has also helped
ET Editorials

‘Reverse flips’ by Indian startups such as Pine Labs underscore welcome structural shifts in the ecosystem.
Startups incorporated in India choose to transfer ownership to holding companies in the US or Singapore
because it’s easier to do business there, to benefit from tax arbitrage and to gain greater access to capital. The
decision to flip, or reverse flip, is shaped by outbound and inbound investment rules, apart from tax
implications. Principally, though, the overriding concern for a startup remains its valuation before and after
listing. This is the key reason late-stage Indian startups, too small to generate institutional investor interest
abroad, choose to return home. Even if that means forgoing tax benefits on accumulated losses and vesting
periods for sweat equity.

India’s regulatory regime has also facilitated shifts in both directions. Outbound investments were made
easier by regulators clarifying what constitutes bona fide business when a startup intends to relocate abroad.
Inbound investments also face more clarity over transfer of assets, apart from overall lower sectoral
restrictions on foreign investments. India’s offshore investment hub in Gujarat allows companies to relocate
with a greater degree of certainty over treatment of beneficial ownership than provided through treaty
benefits. With progressive harmonisation of playing rules in GIFT IFSC and other offshore jurisdictions, the
reverse flip may become easier to accomplish.

The pull of Indian investors’ appetite for startups was established in fancy listing valuations of a clutch of
unicorns a couple of years ago that didn’t sustain in the secondary market. Regulators have since increased
their vigil on VC valuation methodologies. The tax structure for early-stage startups is designed to encourage
fair valuation. With guard rails in place, regulators derive greater comfort in exposing retail investors to the
startup ecosystem. PE, too, finds an easier exit with India’s strong investor investment and is instrumental in
guiding the domicile decision. All of which should add momentum to the trend of reverse flips.

faetr 3muR ARTFar ard g&d FfEAL W dAhdT
T
AT ST wifddt garr gude divAtae AR arde - tee # @R 3R (F & #Ror ) §arT

FRFIR e AR AA-TSt o # @A T GfhaT 5 I ¥ JUAT SR T&T gHT H FRFAR U
T o dICel & TIPR P RET FA §C FAA FIC A THR A AFAAT T HGA AT g1 I3\ PIC
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o A 42 957 & hH H WER & G Gorar & f&ord 3 3reeer, 2023 H 3@ HIE A qUATAT A
TR IR AT TREIT &1 378y R fEar o7l 39 goAe 99 A JUNT A gFhR h1 TR H
"YU & 3e7eoe 22 (1) (FE $9R 3MUR adt BReAT & e @waor §) afkd 3efeos 20 3R 21
FT T Sodted AT gl 3UUFd gl hHell F Teh dR T THRI T AfFadl & [FEAR T delh W R+
M| ST Gl Hiefell H STARTT A g & et & Argafhe gled oom a1 Fifeh Judiv i arT 4337 5
3R ATATAT H URT 45 F FrIAIfR F g S QT A A fr 19 7w f F R 3IRT T7 g
oy 1 off faarmefie & & & 7 avf S 7 TW@AT WER I wATAAT T 791 §IAIR ST ST @I AT
TANIRE Hr R gl @ B 2021 & FHHeel Aol 2022 & JUNT & 23 Fiderd AW §¢ T, Safh
oo g@ el fivATaT & A Y §g T, Safh Tom AT & ar gfaerd & o &7 W@ av 2021 & 12
BN T 37 TEd ORI & FREAR gl 31T o1 X A 76 yfaerd &y faarrefr 4oft 7 g1 84 adfty
T T SegT SR & ded SIR FU e I & & W U] s a3 H FRear 98 wfaera &er
¢ @RI ey 9w S §1 Gl HIE o HiGUT & Sl & 0 @il

Date: 22-05-24
ar -t ad § S FAR gAE A g@er T age § 2
i 3z e, (e Farsmddiew )

3 feet 1w, Si9 IARET f AR gihar vordr ST WY & qEy At A g W et F dar e o
Wﬁ@%é@ﬁﬁ@wﬁaﬂ?ﬁﬁmwmﬁaaﬁ?alWﬁa’ragmﬂaé‘raﬂﬁw,
o e & dgader waw A F fhv Sd| R # sae Ades 9% 6§ F gAR goat 7 sEaaiT ae
T PRI AT T 1 W &1 Ot § F T AT P § 3R AR FJw F42AT 82

GAR YAl A GEIGT A dled ollell &l Ggoll AR Fod Afeceiell Gog Tapolied- gaeed &l gl Sofel
Sitel AR S g7 ®8 Hoold &1 A forar 31 @hdr g1 AFaasRi 3R oishas & 9fa 3o« gt
FAYS & Sras[e 3Tl WATAGAT 9 HAHT W Eal &1 30 U AatsR e At # fEuRar
thellel I Th 3TUT - Fifh fodar 3% HFAX qor g, 38 3der & 38 3RTSThdr, JuTeierd
Tiear, Reaa@ly 3nfe gl 3¢ Sehisiie hel & HATH gl &1 9 3o Idegaeynsit & ¢ ¢, Tad 9
M HHAT IET 8, odfhed 0T Fa & 313 I JAvad ® &1 I FRoT § F Ig 3tk A nfEsar
S AT AT &7 @ RIS #gai-33ede AR N TR Foal A fAaer wd & ge7 &7 a9 W
&rdepiioreh sRfea T T WA & T, S AT Fr I W # @efd el o Toar ar aél v gardr
HHTGATHT T AT qgard &l
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G RE & ofer fagel sedafc- fadY ®7 @ 99 cehelihl Tolad g1 3ol URUNU 39e UHITUHR i
PIA WA T & ARTT FT & HASAT ARG A gT YW FAA &l WAfhT AP W IHRT THUFR g,
Fifeh TFAIRIC ST 3FT AGT 96 Tl § IR 5o herd ¥ d8T &1 W H 3HF Alfelh b Sl AR W
fAImeT @ty & fav aiftieres diee &7 3UET o4 X §? A STt A hags 3R SECEH WHR
TAdE A A AT FE AT Bl § 3R IRSSAEiedl F F Fgrar &ar §? P 39 ' AR
39 WERH JgIS W Uh S e . IrAfAehdr i & g2

37 O ATl T SIdTd g T g1 39 STl # gHol deheileh 3R TAT3T GlaAT Fl sad 3R vafed
gd 4&T &l 9 & 93 §U o §H ASgA Bl 97 T T 3R J@iAG AfRAr R oReFwT a-eX A
gdlel Sl aTel AT & W oifched §HeT 37U Sfiasiehlel H &1 3o1 HhUfIAl I €avd gla o a@r g1 34
Re glede AR Ig S AT AaTC, Jreer fawer S 9 §o0, e AR ISy S dverer Afzar o
IS g AT| FG? Fhih R R AT gfar # gerdes @ aifd aer 3R FRarer g g1 Sidie ¢h
foorsT de@e gl & Faa & fow AERAT &1 dgrar ¢d g 3R sadea & afa & e axa g1 ¢faey,
BEgh, oI, A (S USseqUud & ATLIH § A9 e & I adr §) iR apre o 38 AR
goATdl & HhIgah AT W oUT| Afehel 3o¢ HRA & 3737 Teoh Fhorall w161 AT g

I T A 9T TR B gTeifeh 9iRuH THAAET I A dic @M g, Sl Aol (WhRT) & Jolall A
R AR Aeew (FraRkew) 30w afFaemer & T g1 3T IR™, NASIR, STHied, Sl it & a1
g, 3eTehl olell H & PR 39 qdafcral & IHE o 761 &1 S1sse, Uelles ol &1 Jorel H iR 7
geish, ARE P fT Jololl H ATFAGIT &1 FARIAET HURC & I H g1 W AR & HJRR@T AT &r
Aol M 3R aiFas Ig off 7gr =mgam|

R dT9ae § 39S Jr

S

Date: 22-05-24

HHET Yoirdl 1 TEATTEHT & dra T (el S wEyomell i ol $& 3T @ T Tohll &1 Fl
# Tuse ST wsmé%mﬁﬁﬁﬁmﬁm%ﬁvwmﬁsﬁﬂﬁﬁm%wmg
T Warg G B e aiRv) S oAt AeS # v ffer e @ 3 srarag WA A 16 Wer HEHT e
mﬁaﬁmﬁ@ﬁaﬁwgﬂ%ww ST 30T ¢ Toh oIl ITelicidl &l URT: A AN
THSTRT STl X & o, 3oToh Tohdlel [aeadeh IRUMA ATHA 3T Thd & |
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EAR R fATAT Fr T ek FREATUMCT F RFAT A & I 3T @ 8 AFT Aol gfaem gl &l
T d T YU IT Solol & A W FGH D AR § YT SHGRT IT el STARt & g r
AR T IUF ARH, HSH W N3¢ A A AR 3YaT IfARAT T HF ool H 3178 A1
oIl STl & faEdR WX e el # 316TH I WA TGeodl B de dToRdig? S HIS o faemed
AT ST Fehall &, il g1 Adl Th q@Y & Ao AR gy 31 ST Fhel g1 36 %A H @féar-
fereisy S 3M3csR faael & oa) gateT &t 8 SNt ST Wbl &1 I 8N 398 UG STy dl Sl
arell STIRaTel &l JcgaT JHTT B

T cgaedr Fg ¢ fh R oo 3m3esk faemet & fav @Afdenst & aegs @ 3eey &d g1 59
FaH H A @ 36y gIfle Ha alel dheR faeideierdnsit & ar Al A aged g, dffhed @R
f9re Y 3Tk eqard A AR TR 31T A &1 Sl WleT 3§ Fawg & Heldd g, 3o v 3R
gfawe & IfAFR F FS TFR FAdT TahdTl

Teh THATS & &9 H §H 3do IRUag ar & & 1T § & el oy & R & &9 & 3@ & 99 39
WRIEAT AT AlAT &1 8Teliteh, TP TATT & TP Wolled H H™F AaTereT T THGA3T I HY TAT/MT ST
aIRT| safT are 4t fgem A g =fgT o6 sl omt 3R Usg f 3 & S 3T Ao aner o
| 3T SICT T AT 3 T 3eFAT N IFTSC T IS T 1 I@ifehd e &

TRl & O e A AlGE Fel WISCH H TARFA & Hs ARATAT Reprs ghar &1 9+ gifsar, orans
I 3HHT e, IMAH-3HR-THR IR 3 TEREs St & @y g RS @ar ER fohcer
HiST §? arEaidshl TET & fob 9 carn nfie &9 @ T&ohd gifSeq & d&ar @ 3 I fth
BISTd AU &I @ o) 6 ¢ SHA Toied &1 Fareqiaen affd o gl &1 8, J81 e ol 38 cqaard
H 99U T I gl

HaS BTSN e o 6 3R A AhYUT &l & WY & ITaeTyeh 3mhier o 3cveat foham g1 f@deg I8
S8 TG I HIY #UIGE gucel g, Tohd Ig Ugel U AWEN LT Aot gandil AR el #F gifSIH & 33
ST |lel 3 Tolcll g1 T§cll &1 SRu SaRT FR&T HAleTehl T AFe & H3ll 7R & Sirrer forar sirar
gl SIeieh 3UYF MMhR, B HT HAG IR W Toheliehr Halfedr gt & AuiRa gl =rige, arfr
AR fhar ST @k foh dot gamsit & erem 33 & Ul U&7 Tlid gidr & foh gt & 3 A ar ar
deRG ¢ AT i 9oy §9 & 9] &1 7e &

g dl T Hafafed awg § & varauad W gifSed oemel # efATT FET g1 Wih 3eleh Told HTelehl ol
€T 89T gl T ey g Tshar &, foersm 58 w gfaseyr &1 3emror & fav Redh-Ms veavas 59
e Fr 3981 FT Ui g1 SHHA HAHT el g2 39 SheR HI, g emar @sr fhar ar s & Affos
1, foaer el Stefler & ar O faeiererar f1? a&dd:, I nfieh [SFAey &1 AT &1 59 HH A
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HRATS &I &fdcd 3 TSET TTATT WUHOT F Ao T giog 3R e FaAd [&affesr gergat @
gl

JIEdidshar I8 & o S8l U 3R WRER WRIYUT &7 YT §d4dT §, J@r oeT shsdi W &gar &
3fgaTelet el 1 TSIeAeRY 8, SaH 3ol fawhorar off Toarar # grorehclt &1 THT oferal § & P
Gl ARAT H e T gifser Afhar off Iwar g @ 2 ehldt\dafrdlehwwagtfa‘é?raﬁm
g 8, faamaa mmaﬁwmg,wﬁ@wﬁaﬁﬁﬁqgﬂﬁ%wmﬁyﬁﬁ@mﬁ
ST &1 3H O &7 1A 3SR AT S GHET ATH &1 QY FT Fds F87 &1 39 & 39
AGH & HHANSA-IHAIAT TawY, AUh YR AR GIET ARl H Iagelal Tl dlell &l $dh
sfafed, At & Fee & s & 3ema AR HRFRAT F @Y wroelic gEarh & TS ¥ sudh Fanas
aRUTT AR & U AT & & H Jehe glell &

TROT ¢ & hael e & o & fv gdicd 3MuR =gl §1 T8 Hhdel Uh W RS g gl
Stiael &1 IOTadT 3R AT [T Faehich 3Maeds HAMCTT gl ﬂﬁagﬁimmmeﬁ g1 Earsias
g 3R 57 Sofelil & =7 S Heh, 3H §HHT TohR ¥ +geicH o 0| Ig &1 ¢ fob Igi ==l «oR
oo @ S 3o ygE SEAcRal 1 g W &1 95 @7 § T R g 5T WhRE & 3l e
R &l Bhg afe oA & F o T aAH IeifaEt # @A e d Aed aied @ @ § a9 v
gafea faumdt avar v [Ridale S8 & & F TG P & gl A dIs A @ g

3T gART ool #H9S & gy Nfsdl & v gfdd &, AfhT o G747 a1C ¢4 34 A Td W1 &
faFgd X &1 I8 AT TaAE §, fRg §AR Se H I8 g & Tgen @ifeU| e Havd aRaR! @
Tafaat & gFesT Nos § gar J87 e T JPR? FI1 AT & 1Y 5de divor Fafeal O o 3)
9T HeTd BT &7 # 3T A6 AL AT g

i | ol I El égé Date: 22-05-24

HUTEhIT
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s ffoca A # woll @RI (Fake news) 3R 3rerd
I3t & 9 A A giedr R & oAfa-fAganst @
FAKE NEWS €T AR foham Bl

fBfoce Fawa & Faamsi & T 7 T AR gEasi &
3UET WA F AE F ale B Afde ®T ¥ geo T ¥
AR @@ &It & AT g gar e JiRwe g I g R ar
Hoil g 3R FT IO |

W FHT F AT g wolt @Rt § fves & fow o W g
S & v 3R gge A 3R 3T RAURS F1 R W @ F, I§ § SR Jease |
Wil JTeTollSel THETT T FHEAT|

S0 @Y H, YT AFA T [T (DCA) Iusiierdt Feemsit & forw Jporadm At 3R Fos-wret
] T T AR Y T &, AR Q@ [UTadT ATESt & IeIdTeled I AT &ellel &I FaRI fohar ST
EIRY

Wﬁﬂﬁ%ﬁﬂﬂﬁmm@aﬁ%mugémﬁ%mé-md;ﬁﬁﬁaﬁwaﬁrsuqﬁrw
qASS fohar g1 gEaTiad autear AT e (QCO) ¥ Eedd: Yadgl W Getdrd & HIY Iusiierdr
THTE3T T TTASA ThIRIT Pel, 3oTch TG Pl deoled & [olT FHETINT HI TUIMGT el AT ARIcHS
AT T Ushed AT AR Pl T S-DIAY TolchIAT I AT ST TR

Teh IR 3H RE & [ATA-FRIC o] g 70 dr gatet fo@el arel 1 ggare 3R Fcamaed 61 o raeashdr
gl Hehcll &1 S8 3feldl, 3iieellss 3UleFar FHIETT & T 3msud 19000:2022 Heleh oF] el i o
SR

SUHIFAIT & 3iieTellsel STAGN I o A H HHIGTT 1 3EH fAH gl &1 q@X ohail i AwiRed
GoeTT TRl gahlel & Sl 3cUel & TIETOT 3R 3MMeTA & f3foreel Teenet Siam & oerar &1 30 deet #,
HieTollgel FHIETT 3T Jcural T Ul &l Sl & Teh [dehed dI g HH Al &, Seo &7 #ifds &
q S Agr S 9Td|

TERT 3R ka3 & dra gaar i 3FHATT # g7 & AR W THAHRAT ve wSedr e
3T GATET 6T 81 Hehell, 3iicTolgel FHIGTU Teh Heddlel 3T Hd il ¢ |

U Af¥geh AETTT A Il Jodl § o HAeTssT THGTU U Fel dlell dadsel & folv FHedolel 3T AT
S &t arel 3THTFAT & UGS Tl I &I TISC & F §6¢ Tohall ¢l
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ITgeh HTAIEUT FR&T ds¥ Hvugay 1 U RUE & 9ol Foiar & o JiicAors gelemsit & arer 2021 #
T 3.8 AT FUS 3TeR & dRTF s-drAy WI Fr yenfaa Far gl

% 3TcATa, éaﬁcﬁ??ﬁ%ﬂ?ﬁ%ﬁW%ﬂﬁ%@gW—Wﬁé@ﬁ?Wﬁﬁm
GeT Tashell 39T 3cural & IR H SUHIFAIS B I AT ARG A F Fqard g

Ay b, Boit R gAfaa wHtene 3usednsi @ ed @lielr 1 Aok o & fav 9 & §
fSed seiR & aRume fashd g S 81 308 @ f3fSiee colewial i favadeadr 3R s X ofr 3/
I3 &l

Wqﬁﬁﬂﬁmﬁ'@ﬁ%%mq\déBﬂTqTQH@T@ET@BﬁWT—ﬁ%HIﬁ?WWW?H
fashdT & BrIET 81l Seteie W T & TeaRed 3T 3asT TeEemt w [ ga &, 5w aew @
Rl 3care Fr TeFar iR o W 3R 92T gl

I fashanst & faw et scumer @ e & O & AU v Aoled Wicded §1 gl #EIA a7
$H e H FHRU IR kT AR T & 3T A A GgA § FIfh AR W ged wfear
IOTEAT & Jcatel @l derdl fAeldr &

30T & U S-HAY Tolchid W Holl JTAcisd THET3N & TR & TSI 3UHFAT godsed W gol
fRIradal & @Ter 2018 ¥ 2023 & T 366 HITET & 3MeTASTdsh dod gé“s"l Wil GHIE3N & ggar
el T 3og gelel 3R 3UHFATHT AT FRIAT FAI0 IW@A T 39 TR a8 F TR scfoeia & #Acg
T 3fAard & = g

A TN & ek T SEAATS HX TS Boll TG T Iga=l el H Hee T Tohal gl ATl
arell FHAIETT A JIfAT el 3R g @l & R A qf @@ @ G H ST & IR 7 o freA-
FAC Tl TMRT| FHR & JEAAd HIA-rel HI holdr 3idd:; sOF AT ali ¥ hdeaded
fasi &eaf

Date: 22-05-24

dfRge ATTHIFIOT A HRa @ HfAF

AT FAR, ( AWF AR F 3 W1 W AR I$asd s & fafdre afafr seams §)

ds deheltehl garfdl ganT 3nfde gefer A a1fd Yaled w3 & 36 aN # A AT & aReey qur Fdres
H HHAYA Seolld AT gl & AU dehollehl Hamar &l dffge §9 & 0o & [T Alfehrentor &
3TaIST gldl &l

8



&
N'-F www.dfeias.com

IMPORTANT NEWSCLIPPINGS (22-May-24)

e8I 3ol T a1fa, WHHT Aaary B3faed deeies & ATHGT # 30 IRIRS Ae [Aard gfshar
di 7§ Sl &1 388 $o A Taa: HAfAd g oo &1 3eeor & v fager Awider eea e
geor AUy yoTe |

ast dareiiehl fashra o dfRae ATThiaoT HEATHT & IR i F37 HHR AT g1 IRIRF FEAT AdcTeT
AU ARTASAAT B TE33Boee (ISO), STIAUTA Solaeie [dedchel AR (3TSedN) iR FeTearersTd
Eeleheg it Jiaae (3m$dy) E%ﬁ@ruwlﬁﬁqumqﬂﬁﬁzﬁﬁhmwmm
SaRT FaTfoid TIeaAT & of forar o fafdse gt garr danfora A

3CIEI0T & AU e & Hefd A 3 9HE dR O 3T SHIT & aAded dlell $elele oliaigiar
TEh B (3TSSEITH), Jos dl3s dd SHard (Ssorg3dl) dul IR oMeRl 3MShed TUT 3 HEA3T GanT
ax few aa g

S8 TE ¥S ST USRI Hisiere (3did) eqeaR ATl # v f&ufa & &1 faQw deamsit v 3k
g TEAd doil § deeld 36NN T @A AN dF R Gfafhar & H G8TH g1 deeldr fasra H 3ol
FYAAT 5T ATP AR T alell GEATIHT F gaear I@dr &1

Tes wifla 9w (THsdl) & ATHS H Uee AdMERI & HATDIRIUT # TS GRIT TU™ d4dr & 3R
3hel 3 dehefich & 23,000 THSH IR fU 3R ToTed, A gRT 3RS STeR T TR IR &5

fIea OUR W96 T 3%9d R &I aIdr o d1G oI AT ¢R% HH Y 6T IT Al ATAREOT IHARTSET
SR & AU 3gH g I:m|

$T WHER AT H AIRT el & AT AFRIRIT A1 Tehelien! TdqT FI &1 50F dgd TUET TR
wqﬁwmwﬁmm%lma@?ﬁ%qu@maﬁ%l

fdeq AR "o & el AR Y () H T A & U FASEN F dTaeg FHAR T
Soleh 3R &l WIAT FAT &1 IRUMATIEY Aleleh 7 hdel deheliehl ®  GIHITAh ¢ dfesh 3T IRt
I wARE e W B 3EY qu dRGw Awe Aor gfkr @ gz # afde @ &
Aleleh Yt # R T Jedal fAeser T 8l

AR AT g0 3ifufaasr 1986 & 3mem 7 o5 o i a7 or ¥ faRaTally As TIEAT FIH HEM
Jar gl & F A IR A & AT FET Fifafds o= IR S|

TEXQTA HAledeh fAATOT 3R Jadel gl H HIAIAT FAoR S| HRT Th VAT cTATAT FIAHA kel H AThIH IgT
STgl ®Re] Al # el Ald R v o1 wdh, dRaws A ar o3 & &1 36T 20,000 ¥ 3R
HRAT ATl R T ofehel Y ARaeh ATl HT 3eTHor U

9



&
N'-F www.dfeias.com

IMPORTANT NEWSCLIPPINGS (22-May-24)

g daelle FAdERI & Hdd Tg] g F Tl AT el & & dffiae dlel dog, & ar hasd 3F
HFCAIX AT ST ELETUT HYAl §Hg i Fdg & & Wl 59 IRuRe* gagr| ¥ ard § & gA
AFARIHOT & SIRT HRAT AR HI NATRT HFl HT G Al Toh ¢ HRAT AlTeh FU HRAT
HITHRT T 3EANIT S IR TSR GaRT IIATT STeT I o] 3T FaY T @7

JHTH 3USUAT & dIaslg ds TN fAfdard e o dftas A ¥ @efia gidl 9RdT As sgu
AT & AdeE HRAT Aofh R A & AT JdF o gl §, 30 R @gradhg Haeor gdr &
3R AT TS § 3 A o g

$HE TeAd AT ST A AU fRAr| 2013 9% F© & AR AP dIR §U o6 dRash AT 7R
ﬁaﬁmaﬁmmﬂmﬁwmﬁaﬁwgmmm&ﬁm%mmm
H ggT AT Sl T

e 2013 # R H TRE IUlaar dlell AR IR el Soleciicie a3l &1 a6 31 AS| W A
gaaciioed AR oo diedf@dr Faed a F tF HAa deliee 3T ol fRar foeEd dgd dder,
ST, AINIST Wiel, AghIad 3l 3R 31T Solaciicleh a&3il & FIE&T HAleTeh dF g1 F| Td Ugell IR
HRAT Al JARATATH & dgd doeitehl TTdeT FF Igell R SM9eh dlk 9 37YATT 37|

304 Ueh TAIATAA TIStr U2 H S sdd ITeRd Yolell 6 TUAT Y| [AfFaATant a1 asgamsed
TR & S 3R JHUT 0T gl 38%h §16 &7 3¢ ARd H T9shT &7 Soleld Heldll Seodary
ad ¥E & [ 3o @@l & MR & 3§ 90 B Wi A uar for SR BT F$ & v
JfaeaEs off Fife dcrellel TS MATRTH Fad dsdg 3TaRT deaidl FadET Far ol

gHeh ddole HAGT o Teh FUGTS Alotell 38T AHRIA & Td IRH &I 5@ Aretem o e
JeirEcEeT & fder @ aerar feam 3R faeawaler ol e R arfs seer Sea & A O @
T |

maar$mmﬁﬁvmwmﬁmﬁrmﬁa§é’lsa@rmﬁ%maﬁmﬁzom
# yfRfad A seora fhar arfes Fafaas 3R FEUAIS T THEA & ST Hh| TAH 3edEi H HRAE
ATl T T Y Ifd & TS| IJE doig § & 3IHad A arel 3caer T FEar 2023 ds 500 &
mﬁﬁwmaﬁwﬁrgwooﬁmoowﬁﬂm%‘l

AITSTH T 3T TART ATeAh 3TTATT T YfhHAT T TgoT Il A1feT| Fal HIRET Hr cgaeem g arfee
3R dTeleT & e dlell W 3T SFTATAT AT ST AMET| Ig IRYRD @ & [T § ST81 HoR, Sfeel 3R
31T omeTe o |1y R TR gicr Y| fismSTH I ARl # FUR F SR ¢
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T T AR YRERT Sl &k A AlCh &1 ¥ deel § AR AT & aw § IS ol T
A 3 81 2013-14 & 2022-23 & oI Uéc Hdest IR AT ¢ 81 42T I Faeel Al Ahfdd ata
T HERIT YT =1fRT|

g F AR H [ARTERT T F T 27 F 1.4 3RT ¥ 3T 3R F$ @ W3 T F SR FHT
SEATS fohar ST =fgu| sHeah fAT ugel g 3¢ SeTd & aiqed dlell 3R FFRT giafear 4 arelr
A AT FEAT3t A SRId 8RNl 38 fav dpmsvw fafawe # etts e gl 3R 39 A
TR el aTell eIl gIeTm|

WHR o dRgs AAs AT dEAt & R 1 HAENERY & deEr a1 geml dexT, ey Arew of
IR fAwal o g AT [ATr gt & 9% e & #ce FT ohdr g1 AR W A%l
IR heTes & &3 & var fFar 1 odr & S8 9IRAT Hufaar 3t T3 &1 vede Sga7 g

2014 # UUIHAT g ARGl o SIRT 3thae SIRT $hae’ &I aART 6T A1) &1 $RA 319eir A% 3 $f3ar
Ugdl I SH AU AT T Aal IS Hhdl difes 38 dfasd HAAh TATIT AT? FRd § AAGhdT H deard
cof

Live
feccadria

o | .com Date: 22-05-24

ABER TR & Hageeder FHA
T g

AT girar A fohdll &1 gg @ AR Holfche hieh Gaphell
& AT AR T & ifeler &7 T HAEg T §1 T 4
| afferers &1 aear g&r Aol &1 B, S g7 HdeeTNer ST &l
RSN W § P A AF-TFTH AU Fod F G AL
T, oifched o9 & el o 39 AT & a1 ars fGar &
38 gg 3Ol S o offl 38 @felar dr eI I &
TRl g A I 3F QA A ge, SEA ggel Al W
dCH TH OIC It Fl Falel T TAhel HIALY gt @ &
Y| garr =T 41 R Ol AfGer W @I AT & grAT § ag dar Bedax A @R I=r an| 39 difzar &
A 3 & a1 T &7 A I Qe AT H A9EE d-™T S o9 39 T I & b I« § Jar
TR 3T ATcHBAT I ol
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3T d& gH TE drad & f& Qfcer aftasr St & & @i & 3R 3R U JgT g s B, a SrAde
ATEHTAT STl FIR JS dl Ig 3T Sldoiided Hl REAT STl oI &l g1 STPI HRUT Jgl ¢ [ ARd & § IT
sfeaeT aifAfdsr Rategee (IR &1 ara-Fifd) e W 81 3 & 39e faur, smer, a3k a9ikd &
e g @ Seteic W 3fecal X W@ § [ s8¢ el Tawq #r gier? dfder o v awg i 38 & §,
Sgd gFsy gt Ifed # 9T QO-gaxY 37Ueleg g SId %Iwmywﬁﬂﬁ@mm%
ITFA-TAAY & SNaeT W SHHT FIAT YHTT Y3?

3 gifeler safaw o 9g a1 §, Fifer el @ gar § 6 3 3effaqet gae & & aEsg S PR @
S Tohd &1 el Aot & TIT 31 T 39T Tgi IS TAYCT Plofel w61 Jof Fehl g1 & H Fel 2000 T
e DR Fiefet (S WFe) W &, Afdhed ag o ot AT ereg @ IRonT Far & 3R 7 39
TEH H FIT FEA TATU ST §1 GEE TE & 6 R &3 @iear i) 7 sh swa w18 o 78 1
g1, TIfoheT AT oTsfoham 3rar A3t FT ITad R T ToT e S AWYT # e 3l §# W §
3R Fo IRTEYTAET & Teifhr @1 Qfclr o g Tehd €, olfchel QTelaT T SATGTR TSI TLiTehal wTET el
ST Fehclt] ST 7 2ol U3rae oifaid safed & amel & &, 39 &ar fewd & 39 9 oioe oena &
3R 39xr EfAe Siaad & I A9 &, Fafh Terfeher &1 IR sTd 376 gidr gl

el SleIhr Hiefet HT Tgraar & afe AT Aehel 1 R A, O URT 67 O g6 o AN Feq
X Tehcll &, Fifh ST forell safFa @l glel R STTem &, o golaelioleh ATETd & $T U0 Asg I Hie
AR fhT S1d 8, Sl dedt, ola a1 S8 & dg dfeld FfFd W AFRIcHS AT ISl g1 HIR Ig
URT Heldl: Soldeliolh &9 ¥ IRelel FATN & JhrieT 3R GREROT & 537 §, ST SIEer Al &
gferd afesr & gdsh sEaATeT & Ul gl

aifeler & afe AeTEfe gt &, ar 3mSde dr aRT 499 3R 500 ST SEAATS fHAT ST Hehel &, oifehed A
¢RIT 8 AT FRER AgT g dral, Fifeh gifelsr T kg & fecuolr § 3R AEgfa 7 g W I arie
fASqaTaYr 8 ST §1 gTelifoh, Beil 3f3e § Il cIfcler &r 31 W@ g, df Sedet 3R ggas ue &
T 3SEr Ve &1 URT 66-8 & T HRAS g Hehell & 3R 3R ATl @ TG oA T HIRAY T
IS §, O URT 66-3Y oI9S ST Foha o

S8 g, fder & afy s fomr o w8 3R aelt @ affa Fer dr A REe @, ar s i awr-
468 3T 469 & dgd PRATS &I S Fehl ¢, ST Foll HR FATT, At & raenre g1 3R, 3R afclr &
Y Fiher g, o FT ga oh AENA-354 & g HRATS & Fohhl &1 FIR I o Afchr & fagesr &
qRIET dld &, PIS TcIeT 3UTT Igi| gleliteh, s9HT Ig 3 off A8 F 9t AFIRE gARS 99 F1S TET
TET &1 HATCHEAT Fled oh Sl gH CUfeidl T RIFRId ABIR HISH HI dgdSe W el AIgl| §hah fow
1930 gedcssd A & # FAgg of ST Fhehl &l

SIS T IS AT Bl o oo, a9 deh ol A WY Hbeol el & o g3 FuaTr AU 3R 319 38h
HFAAIN qeict &, A Ugel 9= ARSI Y faeard H | sHehr Ry AT HT el HA arell w0l §
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Y Y ST TP §1 3T Fog 2021 & ded T Y dlell HUN T Aoy & TN S F Rbrad $Hr
ST Fehell &, o @d 3f¥ehdd 15 ool & e gAfikaa &1 a8 g1 3R 3eelier eeal & @ gl foham
AT E, @ 24 € & e ReRa & HaRor & gau WS Fel 7 ¢

S ol T od 8 TR T QU H Flefel Felled I AEAT HIB ST §, oAfched el & AET A gH Th
giaur gifde §1 3, gaal NeAANAr FiefeT T UNT-87 Hg TSR H 58 Flelel & Jegedl H qfd &
frT qHe graere 39ee w1 HRSR & §1 SHAT IUANET fhar S Fohel 1 R, g7 @Y 3 HT He A6
drher arfeu, Fifh 9RA 61 FTHET ghihd 3T TSET T ol &l doads AP H & AT FT HIET I,
Stafer ofesdlr ot & A7 3R eI &7 GaU I3 IgT @ AT g g1 Yl FANT HEPA, AN Hed g
aikaer fager & 37efer g, ST ST &1 el GART Flefel $T 37T Bl ARV

SIETeR A # o AT, I G37eT WISde wicash AT SEIAT I 8, oed d el ggar f&ar
Jd § safav Sof@ uwsa & AU gH W 33U 39 gt Igr gfow afReRal s dacerelierd
fer= gl 3R SFANTAA F e HeHE FIAT QM| glefifeh, 3T ool i 8 TR FR&T I i
Shaardtelr &1 fReear saar a1fewl Jeft 3 IgeR 3Ry FT RNFR g9 § I ohal|
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