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Chabahar, Opening Routes for India-Plus
More options than Beijing for Tehran.
ET Editorials

With Monday’s agreement, India takes over management of Iran’s Chabahar Port for an initial 10-year
period. This will change the face of regional connectivity, trade with landlocked countries of Central Asia
and Afghanistan, and provide an alternative route that connects the region with Europe. For India and the
region, economic benefits come with a strategic sweetener — an alternative that can bypass China and
Pakistan’s Gwadar Port.

Chabahar, Iran’s only deep seaport with direct access to the ocean, is located beyond the Strait of
Hormuz. This is critical to minimising trade disruptions, especially given its integration with the
International North-South Transport Corridor (INSTC) project. It would reduce transit times and cut
freight costs by an estimated 30%. This, in turn, will enhance India’s role in the global supply chain, as
well as provide an entry point for humanitarian aid shipments. It bumps up India’s energy security as it
allows for diversification of import routes for oil and gas, and improves access to critical natural
resources, mitigating risks associated with traditional import routes. As India’s first overseas port
management, here’s an opportunity to bolster our infra capabilities.

Trade, economics apart, this development is of great strategic importance. It gives India a vantage point
across regions — West Asia, Indian Ocean, Africa. This isn’t just for itself, but also for countries
committed to a free and open rules-based international order. India’s presence can provide Iran with an
off-ramp necessary to ensure peace and stability in the West Asian region. It also allows Tehran to place
its eggs in more baskets than in Beijing’s. Central Asian states, and Armenia and Azerbaijan also get an
alternative, strategic vantage in the Indian Ocean region. This is an opening that can counter plans that
China’s ‘ambitious’ vision has for the region. The US and other G7 powers should view India’s
management of Chabahar as the creation of a safety valve, an alternative where none seemed likely to
materialise.

Date: 15-05-24

Make Farmers Better Informed About Risk

ET Editorials

Food inflation is on another episodic spike. Which makes targeting inflation overall a more complicated
exercise. Manufacturing and agriculture are diverging in price trends, in which the weather plays a
crucial role. Food inflation is likely to remain elevated due to heatwave conditions till monsoon arrives.
Then it's expected to trend down sharply because of the high base during last year’s scattered and
inadequate monsoon. Dependence of retail inflation on the weather is becoming more volatile with the
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rising frequency of extreme events. Supply responses like export bans and stocking limits don’t address
rising volatility, and with it headline inflation that serves as a key macro target.

A more holistic food supply response would look at price signalling, marketing and logistics support, and
expanded irrigation and stockholding. These are longer-term solutions by derisking food production
from weather. Then there are climate mitigation efforts to reduce extreme weather phenomena, an even
broader approach to keeping a lid on food prices. None of these will, of course, yield the outcome
policymakers seek: an immediate reversal of food inflation. This tends to slow down progress on the
policy that’ll actually make a difference.

Food production is more a victim of state intervention than market imperfection. Gol adds to these
imperfections by trying to control input and output prices in farming without having adequate control
over the former and insufficient capacity for the latter. India needs to craft policy that makes agriculture
less risky. Instead, what we get is state responses that heighten price volatility. Food availability, Gol’s
overriding concern, will be better served by farmers making better infor med decisions about risk.

aﬁa W Date: 15-05-24
et g A @ o R T

TG

3 AR T 39eT dgeRk 6T, 31 3R ITaee arel AT HRA & TS MY YA A FT SR W dled
& (Foewet Afgend ofr off) Ades @ qd-vear W ot 3R genft & FReRt & @ Ry ggde
I Ay fREl Heg, oNe-FHoAToT HT S HIH qU A1 gl W A1 AT Sfoh 3ofehr AT o o adf &
geanelt & dlc & dgo S WA &of @ arar AT A, 98 U A fhar a1 wA 4 Ul ey @ @ At
o gl & FRIGARN F g e & Th gl T Jhd B 8ol TUT deh ol T dler fohar a1 | f&ur &
#S Todl H Tolenicn uifear ¥ 3R e @A S &, b e g w81 3R ARA & o g
TATAIOT STl H 3ERER oI Achiel T Sohl IT 7Y TE@ThY dle Sofdld 1@ &1 difdhel 38 Hed W adlesh
Yede MAE Ugel §R Bl ¥E I ¢ fF T iy wmuAwy afFd @ @Asia R B A il § AR
gl 3R 35 T ST B fANET aRe F G W Wold § ¢1 Al ST S G arg o
STeT-Aefell GRS glel & T gi¥ Bl @, TE & & YAl AT G YT el @sT il ¢l
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¢fdd JIPRT

Hed Aderd & fav aar sff fFaer

AFT VT, ( ATH TSAIATT & YIEATTF Td aRSS FTANPR ¢ )

Date: 15-05-24

o A ST A AT & RIT Adeld & ged 3T W e fidr aerd
$ ST W §, TP P AlhdiAd &2l H HH Adeld Uh HT IREer
A ST &1 qd B JoIe H "l Ade Had dAbRIcHS w61, dfow fHel-
Sl Hehel 81 ST &1 SHPT FhNIcHAS Y 30N 3 Aeprelm Srem § fo offer
TG &Y STl ©| WHAET § HOF AdalT HFRR AR § H SHST &

M AR &1 Sed & g1 ST JUOT e H FArerlt a1 A Ades 9
aﬁr WWWQMQWW%IWWWﬁ%WWﬁWWﬁQﬁ
e fG@rs & O a8 aareiRal @ gedht ddmas o § 5 I eReYs w1 §ed gERl H eldr o
Tist| &H A & HFHT HT el @Rl &I TfSe @ o SWear =g coll, 3FAIGART HT oTadm R 3¢ &
3O SFACR ellel X A= a1fev| 3eTe’0r & fav Ifg Free oo e & OR & UR’ & a1d X T &
Y AGCTAt & Th g H 3ol Ad FY AT HT HG HAT FareAiae & g1 O F 6T gHAT GRA AGT
AT, 3l MIRATET #H Ig 8 & TRIET & o o1 g1 39 g Adelel & 3fary &t & [dar o a=r
#A g T8 39 AR B #Ade o e 1 vk ot v ma &1 s off gEAe ger anfRul @y
gfafSsd dieditas ¢l & 3t yafad 1 AdeeT & SeaRAr g9 fr a1 o | J679F D ot § &
ST AR 3R A o o ¢

AR Tolifas o 3R Adr fhaeh o gJgar @™, afher 3rowr fov e arfer aed §1 gt ganr
AR, 3SR, TESTol, HSeUR, Tel-Y9d, Th-gfl W HiUld 3R 30 & 8 3¢ ol & foIv dsd
3caTied glel &I AT STeReEdl & &1 Faeard HEfeee 3R oT&AU HT H{ld Al Hel AT Teh Hiee
Bl 3 gAR e gl & Aar vh-gEy 1 el vele, e g3, e, o, fieRerdr ik e
duT MY FE W &1 AT HT T FAT AgR 82 I o AT I g F AR AR e At & o
vfdeded! & & A ¢ ¢ &1 Sl & §oT TET & Toh $T oAc ATel-Arel S AT 90T € & Wl B
T A, cer, A AR fAer & 8 FwHeN| I Ay F Serd gU sl o gfdegdedr g A A3t W
3T A &1 AR Aar sl oft FASr fr R_ffeA maTshan3it, IHEIN I [aer W A5 TR [aR-
faael #Xd gU A fAed| A SFAey deR, FoR T ISR, FIS ITeACHD AR 3R FA & AL
€1 3ThT @I Al ATl Shaol Teh-gaR Hl aAral Q@M 3R HAAG are Al $R) &1 YA °9om g5 & 1
W o PR Veyifaw ard, TTHGR aIg AT gaT-gars Tl 379 o Y oerd Ga AdGIarsit & fhar g &r
THA S gEdrd o I3 T E
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Tg ot RAfT w7 & & #{eid: Tk SiE 3, FATeIe, Aetiors, RKRw Afdar i gu el 9 gERt
& g foiar wa g1 e At & F 9o Fgd W@, T&99 Far O W Gg) Afd FTHAS Tl & 37gar
VH FH I & A7 BIYUIT X & &, ToleTahl el BN 99 H 3o gl el oar ATl R, ard-s1d & 99
At T e 3N - A ARsH Bsen| welt AR el aréf a1 Adr Hed e AETfAE w2 w®
A ol Colld AT & ATH AT, TE d TATT deheileh, SATUN, HIfecd, Holl AT Welhe & HTAT F4T of
gl Totenfcreh arfafafedl # g aawadl Sis-dls, Todte &t U Uoel ol ®1 Tag Fer Arfed
A AT FEAl-AT Th-g@y W Hras 3oTee O dedl & v B Sen| 9 @& & s
[SFAEl 3 8, 380 Hg g gERT I TR, IV Sall, 3eMTEall AR hehReAT & T HEA Adr A8
& & Fhd ¢8| O SHeial H o Her AR

TE TT THRGII ¢, st Fael got 3R Aanit Hr giyer 1 earet t@er & wrafAwar @dr ¥ 3aeor &
foT, 3Fficar T & 3 gATa & @ WS B Thd §, ofehel HAGIAT hael Teh & &1 & Hald &
Hehel g1 Siafeh el Sar @Ry ar Seg @ golld ofsel # Ugel & T g ol & foh Th QU &9 # i
Adard, AT §AT 3R g $r F&1Er g Tl ¢l I Dol 3FAIgarR & 39 &1 ¥ Sfidex dgl § areraa
¢ T o or@t el T AT dhR S| Sielal H BT & 3UYAT H AT AT gl

SR A TihaT HI T, TEA, AR AR UMk Selled &1 8| 9 Fod: Ade ifts aded
g 3R 3a% gfa YT dger| Ig THSTEr aifev fh wA Adeer #Y g9t Adni, gal, 3FHeanrt 3R
3 FahT ST & Ui Teh aXE A AbR HIG g 3EfAT, 0§ TeEifae GUR W AR ger @i e
AT &1 A9 fod gl g @fsd, Tardf, g, aoffa R & folv Rg-dRg & 99T ¥ 5 geaw of
faaR e 3maeas g1 safaT, 0T YeATa GUR AITHT BN, ST Folld Tishal H Sgrim dfeldel Ashed T
T dhfgd Y, dIfh & @ & A9 A A DNedligeT A | gl AFATAIGT TR o@mH 9| geArd TR
ool digiea 3R GIAT fhar ST, arfeh 38 [T 3R Oe B Sd & TeA g Su| JHH 3SR
W Uk AN SMT| A, oAl B Wel-Hgol, fh M FH arr S0| IR FS 3cda-a1a o @, AfeheT
HEA USAW SIAT 31T el sic gl ST AT RN Saersll W Hihids & @, fhdr &5 ar
ITCEIRcT &1 garhl SIawdT §91| HEe 3N RAUaHest fr Rasdl 7 goeEdr H G Jedie A Sl &
Fel Taey Ifafafel, fSeEAeR, Fedrel 3R GFRIcAs aTdt fr Ygfy I dcae @] 3TiFd gurRt |
el gel & IR A3 AT WY AR X At TRT| dd oA gfhar & Sl hr @ s

Date: 15-05-24

HTTARY T ERT I TaRT HRAT

st. SIIdIeTer HSHY, ( AEF TR $FICYe HTE Adoric e U5 REd, 6k & g §)
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oo Gl Tses A9 AR Wl ORI $eieed AEE BR A RUE, 2024 ST &r
TS 39 RAE & gl 91 § 5 ARAT varf@at gant a¥ 2022 # o = AR Il garfdar ganr
3O B AT AT e gfrdr & R o 4R & Heprel WEQ ST &1 I R 111 3RS SR & FAE W
ggd I R| AW ST A Ag UG GARN HRAG & aRHA, 3 aatar AR I APHE F 9T &
&I 8 T@Ifhd AT g1 Ig IS DI I o761 & o UG T G2 H Jardy ARG GaRT Aol T €T
HAET T@dR d¢ g1 a¥ 2010 # #RT & IACH & d . 53.48 3RT 3ok 31T | Ig X a¥ 2015 &
FohY 68.19 3R 3R 3R a¥ 2020 # S 83.15 3RT SToR & S| 3T HARA AT &I VAT Ugell T
§eT AT g, STET TATHA GaRT Teh ATl H 100 3RS SeR & 31fAsh & A Al 35| @ a1 I8 ¢
Jardl R gaRT ST 147 g Ul fa 9§ 2021-22 H $RA 3T Fof 83.57 3R eR & Fegel faceh
foaer & o Smer 81 9IRa & 91 AfFaew!, a9, fredia 3R v 98 samer IASH ared X arel T
gl RN & Ao gfaar # de@ S Jarft R & €, [Serhl dar w9 vk #1380 o@ ¢l Tg
3THST 2 &I Fol Seraear F FHAT 1.3 gfaerd g

I SITET YA AR S 3R IHART, IARKT IR G IRT F ® §| g Sigl HRA & IpRAA
SR T aTel T S A AT A, G 9 I S Al HARADT F prer WAl FBY FEAT S g
S 3ARET, gadls, AR, meefoar 3R =gehdls S 3= 3 ara qof & o W &1 W 7 T fee
FATS FP TG 8T HRA AT W} &1 Sea@ad ¢ F a¥ 2020 & FfIs-19 & HRUT YRAT 3rdcTawar
Wmaﬁﬁaﬁﬁ@?ﬁaﬁlgﬁméﬁ@maﬁﬁﬁﬁmﬁﬁwmﬁ
HROT YTl Rl T 3mHeN & off 951 walr 1S | 37 3nfdeh ARl & o off gardh Ry qor &
A ASd Wl SHY ARAT 3IcIgEAqT FI §37 TeRT Fem, Afrar 3nef off g & yaredly st &
e 3R T FAT F NAMAIAT FT WHAT HFAT 95 @7 &1 el Friewed W gedaer 3R Al &
AT AT Il Aqdee St EE3 #7 JTHAT I gSar & Smear e S gEEr § 39
STaolg YA IR (R & Tolell 1 @ &

ORI AR AT & 3afhal & &/ Tl @ GuY & &1 a8l BY ARG A6 3R gardr st @
BT et Ao & [0 HRT o 3RS ST ToIrar| 8 g a¥ 2022 & &F-ZPehel e & HROT
ool H S HRAT AT WY TAY & 317 I147 AT, A 8 TR 197 & gl 991 F&AT A HRAAT Y
QI agE o AT AT| $EG daele 3N HRA A HUA el F g@-as B OHA A A AR Rw
FEAT AT gem| facer # T HRAT fr FEIT St ST @Y &, S Ield ALl AT FEATIT o g ol
g&em & &R & wW & 33 aRa TR o e Riemral @ d6fd dof ff @R & agd & &
FET &, Afhed HRA THR H1 AR AR FfFTAT ST &1 30 ANhAN FoAld & alg Toh W AR AT
TSR Had SATAT HETF Ael foh dg MAF AFHGAT H 93 3R F3 e of Ih, dfesw safaw oY
e g, dife R & o & Fgaiel gardar &1 At & g & 3¢ 75 Foll & &6l glear &
FlA-Pld F T HRAARET 3R gard dRAAT H Toeifas, 3w 3R FRIOR &9 #F Fodt ghs dRT F
dsT T3 & Ao’ Hgcaqul &l 315 g1 YAl AR &1 Uk 937 97 Ig AgHy Fcl ¢ T o T
aereh H giadr & 3 3R Tsieifdes Hul W HRA HT Fholdl I WaH HeIr T ¢ 588 faeg & gfza
Rrerydy 3emE 8 HRA oWt T@9rea dsit & 3T 9¢ g1 SfE3amaRT #Rd & fOerd # 38H Ieee ¢
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& 366T ¥ 2012 H IARNET # TS T THT IR-AHAPRT HEAT §, S AT 20 &=1F # Fiohd &7 § H1A
TG &1 TE TS gfAdmeR & fAffeet &M & Jarh Rt & forw oy dRomerly s arr &1 g6 gt
¥ ARGARIIT T garfadt & $Rd & fov @837 3R &g oRmaR d9¢1 &1 Nod a¥ #Ra 1 regsiar #
AT SN-20 FFHeTT T 3AYT FheldT Eeflel 7 Jardy dRAAT 1 o 3gH ffHeT W

SHA FIS a1 Ad G & R IS gfelar & g oS HT W R T JHaTeT Foll Sl g1 el 37 Hehe 3T &,
o S UgS TgTel dTel T H AR T 1 A BT &l VH H FH oliehweT IoAd & SIG G H UH
THTT TR HT ST Bloll S 8, S Fardal & 6y &g Ud FeHTrar SRy @) defr gardr e
3 A T FiereT T AfFd T AR IRTeATEAT F I TG, 2027 IF AR H glorar H Ay a9y
HITaEAT §a 3 2047 T AR A FRAT 3T F T IR W doll W dgld 7 36H A
femd gu femrs & @

i | ol I El égé Date: 15-05-24

S CICEACIE
S

3eel fgT areadl &1 §IHR & aiged A U URhoUsAl & & Gk ¥ SIET FAY §IG 3N aig A
TWHR GaRT TEeR (Chabahar) # 3dWsgy IRaga AR gifole FINER Fr TUmar dadh adsiia & 316
ay die IMAIHR HRA 3R KT o FHAGR H1 10 I9F IR I R gEABR R QU] HRA TWHR
& TAIHCT aTel &9 Sf3AT UIEH Tded faffes (IPGL) 3R e & uicw s #iesA iiamseree
(feaA3m) & T gT FAST F HRAT oA F TGN PN ITROT Tl Tl AR FATeT & fow e
12 &3 Sl &I AT el Gfdaetdl STars g1 e Hl [ el & v 25 FAS Slo) 6 T
e & a1d o F& T & FHESIY F dichitole HAged o I& § & I 3usoit fr @l H da oF
Al A AT T T IR FACT HIAT &1 AYfcehcdt ST @1 K0T e & fdeges W Fhifh 9
3T X IARST ufaset & 3mifrd A AT goEsa & dgd NuEsy 3msdeitd fr 3R & 3ueor @deam
3R GeRITRY HYFd 3RT IARTT & YT T el et & Robs v sireah|

SEY g 3l H AR AR FIAR & N vF FASAAT g3 A7 A TR 3N AR F @R e &
I HUh AT P o [0 [AAd §eeme 1 QU F&leled IMSHT & Hlelel T &1 A &AT| =ATTeR
IRAST dieT T fFener sec 3R U3 9gd &1 ARCIT a9 diegR aRk3Arster (Chabahar Project) @ et
$r faere doc 3R V3 g FT HRAT ST AT 7 T &1 3R AT off of 5 Ig Serage Far 18 a1d
¢ a9 o Ig ¥R & AU HAgeayul ¢ il slaee!, selang AR STorART #HA Halele Fietare 30 I &
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dT 38 FASd W EEABR P dele g | AEER F R AA Mfgg TRl FGW@ME PN OIAI &
gfdeded! & &9 & @I S @7 g1 IdeX 98 deng ¢ o e afeheas & fqhfld #X @ g1 deer
HRA & HBIAedel AR Ae TRAT @ G 72AT AT SHS SRS A A3Y IRage fear &
SISTd T HHIGAT SR HHIGAN T TAEAR FAT &1 Tg R, & 3R ST 1 g IR & S e
AR 3 9ffar i @rEr & v S Rud A Alsd FINER & ARY deX deded’ qar 398 9
Q—TE’I%?‘ITIwﬁﬁﬁw%ﬁﬁmmmmwm%awumwm<‘-|$L|§qEﬁrqu
I §U Sleles O & aAdcd dlel IARA JAEA § Srhraer RIFd 9y a5 M WG IARET &
HRIMEdT & fAdheled & a1 T35 JAA o ddldet AR HI F ST & Y FASNAT Fel aqrai Hr
Siceer el gl R WPR & N Tgol T UG H TE Gceiicieh el gram|

AR A B3 egey Bad # g # AF @ §, 3W ANE 58 & A A Uswiias STerqAe #H
Irch & b St #r HuTed AREw gl I8 AEdadfeds & 7 By g Se aifeede 3R
HRIMTAEA H WAT A §1 g8 rfaqel & §1 38 a¥ Sall # S0 o IIfhEdieT & Folfaedrst wid
# Aasa gAer fRar or aifd e e rdfRal #T AT #X Ah| 3HF oA H UIfhedled o o
fAEse 3R osrh AT & e Siol| Yohel & WY &F 1 Jool 3 FESTATHER AT HHASIN HT Hebell
gl W IR A @ oleifcieh ey giide gl T8 §HT W Sl #Rd gAE & Qo o1 &
WEAAE §T & SoRTA H Y ¢ W@ ¢ AR Th FAgila & dgd Biaedfaat : oer sormd # aRd
HIHIRT T AT T@T 8, AEER TASNAT 3G ¢ b R IiR™H TRAr & 3r9a Reat & &0 By § d@gferd
| H &1F B Alsper HfARTIA TN AR H 58 W I AT A @ gu T8 8 F37 ot g

Date: 15-05-24

HRAT TH HI 9gd{ Gl HT T
g Beay, ( AG@H TANSHUHD, A5 Redt F A greags w &)

gfauT 9IRA & Tefaar 3R feouolsRt & &g s Gt I8 s8@ st &
T ¢ aRdw gg & ol geat w3 EfAwa a8 e @ R
3AHT aF ¢ & el Tsat i dueatar &7 e & W@ & 3R 3% i
HA JofellcHs §9 @ HAGR 390 A I Yogel I Ivcgel &9 4
AR fhT o @ &1 3Tt I8 8 el § foh Icqsh 1 T0F & T AT
# eliceh T AT 15 4 3R ARSI 29 9 A @ & Stafh g
qolell # 3o 9 & 2.73 ?0d 3R R A1 7.06 39 el @ &1 3eTeht
m%ﬁ?%ﬁ?ﬁﬁ%%ﬂﬂ%&ﬁﬂﬁﬁﬂﬁﬁﬁﬂﬂ%%@%ﬁ%ﬁ%@ﬁ
FAGR 3T TSAT H AFARNT JARUT & SIRY 3eTh AWPEIT T Fel 3 3w gaeT s o1 W/ &
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2 & Affiea T & 3T &7 TR e 81 & Ig 3HA 3R g¢ Iohdr §1 TR I§ Hhdd FA-GIaIoT &l
HAHT 81 & Sfesh NG oA AR Tl HT AFl gl FERISE, IoRTd, gRAOM 3R fGeel o T
R Arer & g1 S ToT HFET Y A A9EH F d1G YeY T F AH A W ©, 344 3\A, Afsen
3R af¥as domer SR @t e A g

U @ (EVU) S e |t 7 off O &1 RIshrdd gor ol 81 $ 7 3mideh &7 @ el 308 o o
SR, Melsd, Fsa AR STATE @ oerar § & T ol gua & St S i, gener 3R we 3R
SH WOl qdI AT & A & U S ¥ 38 IeeeT X @ 81 grelifh, I 3 39 Ifew &7 F
& HUol 8 9T § AR 3o 39 M Ace HT TN gl 5T 1 o $ Ay A 36 3RS FEr 98
@ o7 3R TG aoig M T a8 $F @ 37T g IAT| I 39l &1 § T a8 $g @ et & 39ar Ao
W ISl & gl

FIN TSN 3HROT § & Fael a1 761 SeIch & 3N I§ ARA wiea fhar o 9 & g & o =g Bl
e v & 3w gerfaela, el dof & forw g ve 931 aoR § OEd 3 39 309 99 91d 2
ST et & 39elt HeT & §9 A QU H IJYART § 3¢ Toh 931 GRSl Ig A § & 39 sAe wa
AT T (HH ScdTcehl T Jolell H) 3Uclet Ed § Sidich A, AE 3R Aarel S ST H Tg JelellcAh
T @ 3T FEHN Y S §1 Soude Fewcar BIEsAS & AR Sl B IRE gefr X U & FROT
gfd a¥ 0.5 Hradr 3fRew o 3iifeecar 3 etz 3R @ d & Saars (3 $g &1 REwr &8 § AR
Ig 39N HGT Pl U W SAISH Wl B) H o Ig BrIer A @I B

$H RE, 34 & el G2 TSAHNT TAAIAOT & SIRY 3w §7 § FAAN ST I #Ag ad § IR 38F
SR & &ROT d GG & T &1 ol & Bl § ARah d6iR 7 g1 oo 1 fdfid & #Ad w0 aifaes
BrIer fAerar

AR Tg 7 off T TeeT Tl A W & T FAea &1 W Tog Fad U & ol Rea 7 &
dgt 8 dfesh gt IoRTd, HERISg, Yo, gRAOm, feeeh AR wgrEdl Isw AT gew, 3RS 3R
@feFena o 37 1 T9EN, 3TR 9SG, SIRWS, AU 3N ALT YU S IR Tdl T Joiell & 5o Tl
#H HA 3cUehdl A & TR TN S T SHF T Gl Ao U & 3 T B g & 3w &7 &
iR | B A g1 FHA NfUF Faw e § AR 3P gefr v AR o A & S g1 gor |l
FRUT F el 3R TG AT & &g FAAAT AT T 3R ST gr Sar g1 37 &6 Toar H T ear
SIS $71 3Uelst §iel & S 9% Ud dar & (GST) o] 81 & 16 3R 34f¥e AT & I g

$g # o AR ITamEHe &7 o1 Al §1 $g 1 g ORa # o 709 Tl § el Tl & AR
T ¥ Aolgyl 1 ¢ Braer fAerdr § F3ifh 30¢ AT td Y &7 7 sifte aivsfdes Fedr &1 gald
N 5 Tl A A AT AT ¢ 3op o oo fAST S §1 TRl AsleY @ FH HA § S TAT HhoT
AT A F HRIT el FHHN o Tg QA & 6 TN Aor HfOh gk vd s amer arel
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UYRT A NP T@ T &1 Vo @F TUT el g Afg = 4, a1 F 5 T 98 8,
S e T endrel g1, o fab Brer|

fordl Fa 7 TTTEUT TArd dgat T HROT FET a6t &1 $ & et & Ao & 3 wRor a8 A
AR T & T Ueh Teelreh- 3o 3R STaTor & dra deat g & &y Ig f8ufa 3R o srarag sl o
W &- 919 g ¢ T 3T 1991 & STl & dg THGT Tl F IsIaR [aaRor A7 fohar g1 av 2026
F §g At FT IREAT e dufae & F JFaT & S| sHH Aded Ig 89 F aredfas der
3R TSI e frar ST 367 T AT FT §¢ SN (3R EET & MR W ST AT
frar Srar & anl

Tolehfas-3rdeaaedr & faAvwsr fAoe dsora & #gen § % gf@ior & gorer & 3T oRa A ey A
I do T Jordd O S8R, 3097 U & 1Y ALY Y, SIRWS IR Ty & 30 die g¢ e
f¥eR 3R I weu & dg & TEE A Ak F e A goear ¥ ST SRAY s, g 3R afvasm
SISl T AT 3T G| SHS $& FAU TS S Fohl §, AHA HHe # HIh A G&AT T8 T
el 8, I3 T2l & AT T ST Tl § AT ol FAT H A0 Ffeld At & T DI Tt &t
T |1 7 3R e & S Fhell §1 ARA H 2026 F 2030 & I $H oAl HT HHAT HLT gram|

5 dg, 169 o 3MANT & FHET AsTehig fIeRoT &1 Galdl §1 HIR HARAT €6 & @Y & el W 3T
arell deTd U ol 9X dre-faarg & &g gfeior sTRd afgd o & 9ell Ul & I8 HaeT €O H I@el
UIRT o Yetr TSI faeRoT & SIRY IRT AT & 3T T & & QY-ArY 3o¢ o 9RAT |9
q g o Fed €1

TS T F HF A Ao F dasg g Td 09 T & AT A Fear S @M §| AR 3
arEdfash golcl HT AT FHAT ST AT (9 Tod & 38 @ger o= & fow @em, @y 3ik
g e # gUR SR g1 SRR, AYT wdw, SIRES, 3w e AR e o e w1 ¥ Res
TSl # Y ASTHINT HAROT & Sl AW A g H & W & A 3 gaAraeh G giafead
foham ST @ohdl &1 388 2047 oo $IRA Ush TG & &7 # AR AT & Smeam|

/WS
-HeEi¢el

IEeR; 4919 3T ST Wd
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R & ST & TEER &8 & Uh ciiadd nfge Sfgedy o1 yeae 39 g1y & oar 5§ &7 &
Srehrole NG & &g T@err &1 NAE $Hr @ F §or I dewng I slaforn areufy v e
AT, HHARS GHeaiiide iocehiol ¥ #Rd & TIU NATURT Hged &1 §| SHA Heol 174 THar Hiel
& UIfREdreT & Jaiey A AT 39eh doe Us U3 sfafefed (d3mansg) & dgd Alg § | safav sawrsd
3-SR0 URAEsT AR (TSTATHEE) F dgd fhdT T Tg R Tdle] &7 a3 §1 S 9R4, U,
IRINTAEATA, AT, RIS, &, HeF TRIAT AR QAT & «ra AT golls & v 7,200 fohaiier &
Ao Az IRagsT RIS 1 36 Fgcaqel IRASET # o 2003 & & U & ardr Iy | W 39
a7 gfausha el 3R dRaw groad # #§ 3dR-gerd U] 2020 H dF $U« o FASHd H gorfa &
g @ SiSTel #X ARG @ 389 aeY & W QA A1l ag A H R/e q@e e o, s ara R
AoleAT & fhdeadsT & T IRT ¥ 3% IcRar 3R @ueaar | W aRdT R $r 39 e T &
a1 3ARNE gfaeer f S6- a9 g9 arel eufaar off SeR W &1 T8 ar e o &1 9Ra ¥ gEsia
& a5 3ARE 7 R gfaey f Jaraet & €1 gl su% JasE AR & TR & H 9ed G@mr ar
SN Tolg 3T TadT - st fager Nfa & Iy sargs Ta-fed a1l 38 dret & 9RA 3R 31f¥% g8
TET P FhaT AT Th o JaeX # AT F Hogel & R Tl & Y gog # AT, 95 TEER H g
fewtt e 8T eTel Hehcll UT| HHIMTATA Teh Tgoat & foIT off R T Ariheclel W AR et vz |
S, TH- Poho! el & §Ig ¥ HEF URIAT b 3HHN HRITR FIA el E 741 o1 3R e, Weforeiia -
SIS I U S-20 H ISTASH & TAld W HH YE Bl T HIS FI oAl Aok 31 F & | fad «
T IR- 9R 3¥ o0d ¥ e & v 7 el W IR & W 41 | AT ARG & T FASd W
IoTTa & ST & TgTA IST FH Tg Yo H1 10 Aeft & AU & § 3R Jg 2016 FH g FIR T AAROT
& g suer e Sedr WAl
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