&
N'-F www.dfeias.com | 1

IMPORTANT NEWSCLIPPINGS (15-Mar-24)
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One Nation, Many Poles

Simultaneous polls are a good idea. But given multipolar polity, get more parties on
board.

TOI Editorials

A high-level committee led by Ram Nath Kovind, tasked to examine the feasibility of simultaneous
elections for all levels of govt, has recommended India transition to this system. This can happen by 2029.
Synchronising LS and assembly elections doesn’t face a stiff challenge as the relevant constitutional
change will not require ratification by state assemblies. However, synchronising local body elections and
electoral rolls will need the concurrence of at least half the state assemblies.

India started off with simultaneous elections. That was the general case till about 1967. Subsequently,
election cycles diverged. Of the Kovind committee’s arguments, let’s start with the most convincing one to
revert to synchronised elections.

Limits administrative burden | Atypical LS election involves at least 7 million officials seconded to
election duty. Schools are used as polling booths and there’s large deployment of paramilitary forces. The
same process, though on a smaller scale, is repeated for assembly elections.

Synchronisation allows for more efficient use of resources.

Impact on economic performance | Kovind committee’s study on the likely economic benefits of
simultaneous elections is unconvincing. Economic growth is a complex process. Therefore, distilling its
drivers to narrow dimensions such as election cycles is not persuasive. Moreover, data shows that India’s
high growth phase began in 1980s, long after the election cycle turned asynchronous.

Uncertain areas | Some of the other aspects cited in favour of simultaneous elections are hard to judge.
For example, will descent into a danger zone of identity politics really be checked by it? To illustrate,
reservation agitations and related political positioning are not always linked to an imminent election.

Lack of unanimity | As many as 47 political parties gave their opinion. Of them, 15 parties, or almost one
in three, opposed the idea of simultaneous election. This is important as state assemblies will have to pay
the price of synchronisation. Kovind committee wants synchronisation to be linked to the term of LS.
According to the committee, this can be brought about without the concurrence of states.

GST example | GST is a highlight of India’s political journey as states voluntarily surrendered unilateral
taxation powers for a larger cause. It required years of work across two central govts to get their support.
Persuasion is a virtue in a democracy.
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Simultaneous elections will cause a disruptive change. That’s not a problem if more political stakeholders
support it before GOI takes the next step.

Date:15-03-24

Cracking The Code

India has finally played itself into the semicon game. Now keep at it to master chip
tech.

TOI Editorials

Modi’s laying of the foundation stone for three semiconductor plants this week, gives India’s chip-making
dreams a shot in the arm. Crucially, one of the three units will be India’s first commercial chip fab in
Gujarat’s Dholera. That’s a great move.

Learning by doing | The Dholera fab is expected to churn out 28nm chips by end 2026. That’s not earth-
shattering. The most advanced chips in the market today are 3nm. Both Taiwan’s TSMC and South
Korea’s Samsung also plan to move to 2nm production. But what’s vital for India right now is to get the
basics right and create a semicon ecosystem. Chip plants need stable power supply, energygrade silicon,
millions of gallons of water per day and hi-tech talent. These can’t be conjured overnight. So semicon
testing, assembly and packaging plants, like the ones being set up in Gujarat’s Sanand and Assam'’s
Morigaon, too help in creating required supply chains.

Chip wars | All of this is partly being drivenby a desire among Western democracies to diversify away
tech supply chains from China - a China+1 strategy. But this field is crowded with Vietnam, Thailand,
Philippines etc also in play. So it will ultimately boil down to tech resources.

Talent tonic | India doesn’t have a dearth of talent here with around 20% top global talent in chip design.
But they work for foreign companies. Harnessing this talent for Indian companies making Indian chips is
the business trick.

It’s geopolitics baby | Semicon tech is constantly evolving. TSMC holds 90% market share in advanced
chips. Taiwanese collab (like at Dholera) for chip-making in India is welcome but don’t expect hi-tech
transfers - Taiwan’s semicon industry is a shield against potential Chinese attack. So India needs to put in
the legwork and build its own capabilities if it’s to emerge as a key global chip hub.
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‘M’ Means ‘Minimum’

Farmers gathered in Delhi yesterday, again demanding legally guaranteed MSP. A
law per se isn’t a problem. Problem is farmers’ definition of a good price.

C Rangarajan & S Mahendra Dev, [ Rangarajan is former governor, RBI. Dev is former chairman,
Commission for Agricultural Costs and Prices. |

Farmers mostly from states around Delhi held a maha-
panchayat in the capital yesterday to put forth their demands
on changes they want in agricultural policy. The core demand
is about Minimum Support Price (MSP), the manner in which
it’s fixed and a legal backing for it.

Economics of MSP demand | When output increases well
beyond the market demand at a price remunerative to
producers, market prices decline. Therefore, in the absence
of an effective price support policy, farmers are faced with a
loss of income, depending on how much the price decline is.
The farm distress has been partly on account of this situation, as the loss of income is beyond the ability
of the small farmers to absorb.

Legal guarantee possible | MSP scheme has been in existence for several decades and it is particularly
effective for rice and wheat crops. The legal guarantee for MSP can be introduced. But, there are a few
issues that need to be clarified before launching.

Twin benefits of PDS | In the case of wheat and rice, the prescription of MSP has been combined with
total procurement of all the grains offered at that price and a public distribution system through which
the procured grains are distributed.

Thus, it combines protection to producers with protection to consumers. PDS sale price is far less than
the price at which the cereals are procured resulting in a huge subsidy to be borne by central govt.
According to GOI's budget, food subsidies this fiscal will amount to a little over X2L cr.

Defining legal MSP | In this context, two questions arise. First, do we need to extend such a scheme to all
crops? Second, in the context of a legalised MSP, which means that nobody can buy at a price lower than
MSP, what should be the precise interpretation? We need to mark a distinction between ‘remunerative
price’ and MSP.

Cereals are unique | What we have done with respect to wheat and rice cannot be replicated. A huge
marketing structure, including storage facilities, will have to be built. There are alternative ways like
limited procurement where private market will continue to have a role so that the two together will
stabilise market price at MSP. As of now, besides wheat and rice, there are 21 other crops, including some
commercial crops, for which MSPs are officially announced. But there is procurement only in some years.
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Let’s talk about costs | In fixing MSP, we need to consider three types of costs.
® A2: It represents the costs actually incurred by farmers.

® A2+FL: To the cost actually incurred by farmers, GOI assumes a value for the work a farmer’s family
puts in during a crop cycle.

® (C2: C2 is truly comprehensive. It takes A2+FL and adds on an assumed value for interest on the fixed
capital used in agricultural operations together with rental value of a farmer’s own land. C2 represents
the economic cost of growing a crop.

How MSP works | Presently, the government provides MSP that is equal to 50% above A2+FL. Farmers
want MSP to be fixed at 50% above C2. C2 cost is 31% higher than A2+FL for paddy in 2023-24.

In the case of wheat, C2 cost over A2+FL is 46%. A very high margin of 50% over C2 cost will result in GOI
becoming the only procurer. Such a situation would become unsustainable.

How to work out legal MSP | A legally binding MSP must have only a small margin of say 10%, if C2 is
considered. It should take care of the price uncertainty induced by the markets. Otherwise, we are
distorting the words ‘minimum’ and ‘support’.

Don't forget interstate differences | MSP is fixed based on the weighted average cost for all India.
However, the cost of production varies across states. The projected A2+FL cost of production for paddy
was lowest at 3864 per quintal in Punjab due to higher yield as compared to all-India cost of 31,455 per
quintal.

Among top five producers of paddy in the country, which accounted for 52.5% production share of
projected states during 2021-22, Punjab has the lowest A2+FL cost of production, while West Bengal has
the highest cost of production at X1,766 per quintal.

Productivity matters | For the highcost and low-yield states, legal MSP alone may not help. These states
should reduce cost of cultivation and increase yields in order to have higher profit margins over costs.
The institutional arrangements to ensure fair and competitive markets are also essential for MSP to play
its role in providing a protective price environment for the farmers.

In conclusion, the real issue is not giving legal status to MSP. It can be done. But the most important
decision is how we conceive the concepts ‘minimum’ and ‘support’ in MSP. The MS Swaminathan
Commission recommendation of C2+50% needs some modification.
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The Economic TivEes 150324
All Things Small And Vulnerable

Valuations dissociated from earnings potential.
ET Editorials

Sebi is trying to temper the runaway growth in retail investments into mid and smallcaps by asking
mutual fund houses to release fortnightly stress test reports starting this week, and to ensure equal
treatment of investors during heightened market volatility as we saw this week. These interventions have
become necessary because smallcap funds are drawing in nearly 15 times the money flowing into
largecap funds. The Nifty smallcap index is up by 33% in the last six months against a 14% rise in the
Nifty 50. There has also been a surge in listing by small companies and Sebi is concerned retail investor
may not adequately appreciate the special risks of investing in this market segment. Smallcaps are
especially prone to price manipulation, which tends to amplify volatility on display this week, especially
in Wednesday’s ‘Bubble Bath’ on D St.

The rise in listing by small companies is a reflection of India’s strong economic performance and a
healthy diversion of capital to sectors most in need. But it comes with the added risk of performance
disappointment if GDP growth is not as robust as investors are projecting. Valuations in pockets of small
and midcaps have dissociated from earnings potential, which bears out Sebi’s view of froth, if not an
outright bubble. Fund houses are telling their retail clients to cut leveraged positions and are
discouraging lump-sum investments in smallcaps in anticipation of a deep correction in this segment. The
warnings from the regulatory and the mutual fund industry are an attempt to divert a bigger portion of
the rising tide of retail investments towards largecaps, where the market rally may still have some legs.

India is the most expensive emerging market and cannot remain unaffected by a flight to safety if global
growth falters. The market is heeding warnings and counter-measures by Sebi over pockets of irrational
exuberance. But these may not be enough to protect retail investors jumping into the last stages of a bull
market.

aﬁa m Date:15-03-24
AT dies aTel HH FT AFHG T B2

UG
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T FNH PIE & TCd Y & G AT 3ANT @RT 30T oAl ales & TIGRT AR 378 3Tt arel
TSl gl & o1, dies $r TR 3fe & =R i e araafas &, dAfea sad I8 gar J8r e &
HIT-AT dles el Tlier 3N fre Teeifas go @ f&ar SR &1 arar ar & en-gais deda &
ST 3T Sles & Iccl AqY hdol WA o F @ &ar| oifehet TAr <l 3T gohiell T 3Uelstr g
IR F T TGEAN o dlcs WAGH 3eIh e HIASlIdh hT| AT MUSAITT T grar - g ATl
Afthel I &T & T 519 o g dles & [cd HeX I HIF-ATIT AL IS ST, Fg AT T wgT Tolan|
$o Wisll IFhR IT IIhT SRR el dlell HEATT Hg WET & [ Tg e sies TR gl T ahig, T,
arar 3R OMeT ofel aTel & S H SRIAT ST Hebell &1 oIfehel TATAT & ITUR W TG Feall foh 3P HARC
BRI o 39 Gof O e, qEeRar ficuidt & fEers gen| #eey Hdie TR FE dRas a1
o § A HIE o 39 hae H 5o W@l AR TWEHRT & AT "HSTA-TGT ST HHGA HT ARRBT &
STl T §eh AT &1 olfshel HhaT HT HHAG G weT & Fohall|

Date:15-03-24

9fad & A F 3T IRERT F g7 Fa 3@&?

IHT FAR g9, ( IFasH AR, Red F wdav )

HAAR W HRT # Told arel FE-faAd ov o AgaEar &1 auron, ~gfFery $iAdr 3R sist @1 @l
gy ol &1 Safe T el ol ariarg i & §1 gt @#ATor afteedt fagae It @At &
31ofera St el 7 fohar g1 FE faAe 3mT et Iuem fIEAR @R gur # qRER, faag R STIUER &
T v & @l (@) & Mg A Har g1 i 58 g 1 Hfiedr @ armer d@faue # o &S g
AT Fo Ao 3 89 ad v 0 faEr-mm # ST e oo 8 e e W smgfaear-
fary, gfraeEos 3R Rgear & @de @1 A AR & o7 S ¥l ST gareh & 68 g aren
Sedl & &A & Ay g dred ATl H ST RERT AR HYFd IRAR N ARG AT & HT B
fear srar g1

dfhet @1 afvas & Aen faael o gaArsr & & 3R W &1 e H WG F S A FEIH §?
gehlehcl I ¢ Toh IRER, FATS 3R Redl i Sst-3maRa faar-gomel e sufadeare & a-ary &
Tl g1 SHb g A S oY IRAR (FHAW ar 9fd HT FA1, 3HR AT H Tl FEAT arell Toalt
3R T=) €, 9% 3EE FifY F e U9 7 3§EE Golarg garr earfed AT @ ar) g 9Rar
IR 38 A & v S & aed gl 3R e & 9w 9fd @ a S 81 39 foee @ aRked
1 Tqear &1 7eg &9 afd-aar g

58 IRER A A-IE-T6 T TA-GF-7E & & S & AT Toh-g@ & [Worreh gfaadifirar sa g
S g1 IRomHAEaEsy aiRgely Al A ofdr § 6 faare i @ o &t iR gest & gAvrgAN &
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fT erareT At & fow siféverca wv G &) i Ju-3mieh =faeer $faer 61 & &1 &g, g,
oATofeh, 9=l &g 3R AP W IWHER @ dfad, q@are iR drel-ares & Sfiae JeiRa & faT
AR AT STl §, g0 9iRuedl aridg 1 X & 38 Yooll-&f @l gew-afd 1 srefleeyar 4 fqed
el PN Igell WATHSAT & JT &l IRAR 3R FAST FT Ig I Jgel o ARG & folv a7Fd AR gar
S AT @ sreed @R AT Bl 3 A 98 WiEplaw Bewdar vd shnfom-dferide R @
ASRIETS R U JU-3ARST 3 TAGT el GfAT-3cNBT Teol-E & 3mger A gfovar A @l iRt =
&g A S¢S &

58 fawel &1 s U FAGH & eaEt W 58 Fex iaw § fob a 55T 3R Rqear $r sraeromsit
HI GeeAThd el F TSl X &1  Tehed YR fohedm &1 I8 Farer o ot goelr T & 3R Sisy
TH giAoe AT § O & A & fov td & fohew & Sisr & [fAfa 3 Fa gy g=dr g2 33
R T AfAT & fr Avh gfaadar Fa g d@dl §? 386 3cdisd & & @A @ g Fhd § 3R
3T FATAAT & T U Sl arel FE &7 7T U6 Fdsie HA g1 Fehhl §? 9 Ig 1 A& IO Aed
o & & T 7 SN F1 & TrArT Avlt fr R FAT T80T fFAT ST AIRT?

HHT 3 97147 § T g SisT T 58 duieh g @ hedl ARAT FAST & a7l & @gal ay e
3oTal 3R 3oAh MUR W FAGCY ATEAFd AT W FAoR STel| §AR Tgl FFYOT IEEY agl AT a1 g,
S iR e gffaa (eey, TERYAT 3R HdW) Th AT Ushdeey gl UM o JEEATse Hil
HAgcaqol AT &1 AT Fead 3N AT & IEEATHA W Aolg el ad| FTHASR 316 e & fam!
s RABIRer #Xa g1 ga7d aed-faarg & fov o 9RaR, Qfed 3R wdwEt S Algeeh d& & A6 gl
Ig 3T & ‘fog-ser o g

afREH A OGEr & R & g7 W A9 g1 & & Goell-80 W 37t SR A & &7 # 38 Aged
arel Uge] 1 3UETT T & g1 SE g I2W & Ufd-§9 W feU S ATl SR & HROT T & ®9 H 3HA

HiA faaed & SEY & Sl g1 FE-EAEY # Aged 3R Wged W gAied fauR e foer € Agaar
AT Tl Wl &l

Date:15-03-24
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T HY FAld HT FHGAT W IR G arell TH A1 Ffdee GfAfa &1 3 @ gegufa v dfdr a8 Rard
fhcell a9 §, SUHT IdT SHA ToIdl § b dg PUd 18 IR Ueadl &I gl TG gl &I a1d g fob Sdeir
faeqa RAE 9@ a3 & S ool 386 a0y & 3R 30| IE &) UR & W 309 e @3 gl S
3MEd FT §T 3CTEIOT ¢ FAT g 3T AT eI [ Uk WY golg Hr ReRer & Ry w& F 9w I6
STt foram e for RaE & ferar & 82 weh @1y gofig & fay & o a& e o @, 9 Ba-fe & s
g1 51 del H @IS eF AT g1, Fifh 1967 deh olhdstm 3R fAUTEHST & Yarg v @y & gl |
AT STd UET BT o1, o R A oiehid w61 A1? o $o AT @ o ohasm & @y & 3ifser 3R
3y geRr fAuraas & o gA g1 ¢ &1 FIT TE WAUEeEAd A7 41 W F § foh fser 3R 3y
faersasT & Ay & dlnden oA Bl & g A FARNST $TaT F ors [Aerdr 87 WAool R g &
HTSTAT T WielT 81 T ol ATl A6 ¢ & Toh 1Y gofrg & fa0y & fou o7 @ 39 o A #I5 & el &
UET gl ¥ USET Sl BIIe # L8|

Teh A YAd & ARG AT w7 § w7 W T df o & Wiy, S W Ak fhar o7 @kl g4l & 9y
37¢ Teh C¥I-Uh oATd H glel drel ol R &l iR A d1fgul O 81 & hael AT IR FA@ H qad
& 81 g1l sfewh EA-TEsT F R{F 3R SAhedvr & AT F1H e F 30w gay iy Foem s
o 5@ IR 78T &% W@ g 81d W@ 3R AR FRAT o] 81 Sl & fohe g dAH 1 Th
ST g1 I8 o R O fur A8 fF Uoeifas gal #F fFE e AU 3T WATASART H fRAR e
AR FAl Gelld s H GUE TS &1 ollndst §91 fquraqsn goma ae 3R g0 ag @ e & 3w
TAAY fAHET & oAt 0T Hr RGN el arell AT o7 570 9o 7 o 3R fo=r & f o o @
& HRABE [ A & gl Hlg AR @ S g o @41 gem? JfAfd & segar ol feufa & aw
e & [T AT Y @ YA AT S Hevol &1 AT VAT HAT 47 780 HFa? S8 e 41 Tg qAT
S AT g 6 T FoATal & AT Tehel HcAGTT FT &7 3ToT 8N {6 Fifdee FATY dr RAE @i
e drel AR &9 A faar Y 3R g8 o W &% 32 g vk Ay g & uet A7 g

i | .l l El égé Date:15-03-24

W?@T,Wﬂﬁﬁ

HUTEhIT

qd Useufd TH A1y Hfde H FEIETAT dTell Teh 3T AiATA, e TAar @R & el T W
Teh HY YAld T FHEAN H HEATA el & A 7 a8 A, 3807 FaueAtad & 58 TR a1 ga@ds
forar § 3R Tear & egufa ghudr o &1 oSl oS RO 7 swht aepei @ g1 a3 To TR W
WHR Tl & AT Il eHT-3HeHT THT W g1d ¢ AR U Y FoAd a0 #7 faar ofr 727 =gl gl
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IMSIET & de QE3Meh asi & ofieh {emm 3N Tl & AU F3it & Yoaig U @1y g F| A qo
far 78 § & dfauer & @ & IRY wh @y goAg d cFaedr & @ AR gH gAg Tfshar
YUY T[T ST ST Heh |

Teh FIY AT He HT o1 HeHiTah d R FASCRT T of@rchl § 3R Tl S dole 81 3ameor & fau
AT AT BT Gfdeatit gpfa I q@d gu Rk Toma Afaera g0 #1 wnfad FXa & A Tomar
%Wﬁw&?{lcqﬁaméﬁﬁmaﬁmﬁamwfrqqouq Y | 3R Teh HY A g
of TRy gor dUr fquel gof gl Nfderd HFel T IETer A YA Bl b S ik H HH HAT|
a8 JfARTTar FA el 3R gefd 1 a1fd Yeo i F A Aol A A S Aehellehl HIHA TEIT
forar & a8 fewrdr @ & gefdr, Aaredifa, aer 3R ardsias o & dest # U Ty YA R @ e
BIAMT | 3TOET-379T FHI WX Yelld el hl Fedal ISTehidig HiaAd g 3% FAd § AP sTEY 3cUeaT
AT TR AT T FoTAT Ay Bl

Ig faUR 9ga¥ § ofthel 31l Tl § Teh U YUMol IR el STl Ueh H1Y AT 0 ST Heh| CHT
SafIT & ol T a1 oAt T faurs Gt & qarg 3 TR Feat-eet gotgl & Ie@7-3709 AT W g
Fohd g1 UeTel o 38 HeeT & Ig 3eqIAm &7 § foh T9d ugel Tl AT faener qemsit 3R oieh @ & et
N GHIA FAIT ST AMEC| AR Fhrl & YoAd qgel TWOT & 100 T & i iy S Fohd £
W A & fAU dfAfd o weT & 6 A gAT F Al i HHT I Ggell doeh U fAud fAfy v gl
oieT| gl AT AT AU Femsh e, 3@ Tud O & §i 3R S F@em & qul FHrdere H
AT & Tgel TS Hf To TAUTsl T3 1 SRS shael dich TT & AT 30T 37 eATd HT e
e g TR Feer a1 Ul fohdr off TRUfa & olleh |emm 1 39TenT IeiTd Shdel ol Feal & AW @wRihrel
& T grem| Tedl T AU F3t & AC YA & HHAS A A IUCT FHT haol o9 Tk HH HEN S«
deh o olieh THT &1 FHrdeplel HATCT w61 &1 ST TS a1 oJaedT 3N 38 AU Faurfaeh graene sigr
g GHIAT AT a1, Tl 3HY q@{l feaFehcd 3T g1 SUel| 3eTe0T & v 3R EHR olleh Fam
FT PRSI TATCT 8l & FIT Teh T Ugel AdT AT 8R SATdr g, df fauey 31faead Ad o= & gt
Tream| o0 Rufa § TeR a6 Wl AfFa ag aar 1 sor #1 ufafafaca a8 el a8 dedy & ’Ra
# LT gl @ F UG 91T IHEH § b GRS FT hael <AS Usieliicies HeHATT & AT & 3T Fgram
ST| g 31gH & Fifeh TR AT gof 38 fauR & et & gl &1 Toh Ay Iolld el T hIAd 3R
cliehdiiaeh Hdl & &9 H Tohlell U9 ol THT AT AATHT g1 gram|

Date:15-03-24

e gurt & AT 757 WHRT A 96 FT TR

T. &. ™™y
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WHR & Th IRES IOHN o o gFd 3MaE= &d gu
feoquly 7 off 5 =t a1 dfad 3w Aifa tes W eI ¢
Fr AR § Tad ARG & fearrs 3maR X 7 ¥ 8 ufawra
&1 3NTPs geftr & gIlel ael H HAeg fAcEN| 38 fUsr &
T W 81T ol 9dIv TS Sigl 3T arel FRledl # FUR & o
39T F B HEIRAT & AIfeh AR & AR FIIAN F A
& i e 3mRNa fRar a1 Il

g feoqult safow off 3maed e arelr &Y &6 I8 o0 979 H
S § S IH Al & de U FE are SRy GURD H
Wifhd ¥ & Fol, TN F5 Rl 3R 75 aRASA3M arell SN0t i # 7&d §1 0 a5 g
WE T IVTRAT A& ¥ FAIfF ARG AT Toeifas 3degarar & Wl § S WHR & AaiRa gfafaf@
U EIVOTT A H ST Jhie ad ¢ S die 9t # @gforad g Fehdl €, WRIAR WA g
Tge |

g¥ieg &7 91 F§ ¢ o 3T GuUR S FheAl & Toled Ae & HW Al Ao gl o Fufa & gunt
I JMEARISAT @ S3T T o &1 ARRAT Hr TP @ 3T a1 388 WEd Aol & T & Tg sRAm
wﬁ%%mﬁyémmaﬁmmsﬂwwmﬁﬁﬁrﬁmﬁmaﬁgé%l

S FIAGIET SraEld IRASTAINT HT BINOT AT I FArd T R A E TWHRT & fav dfeqsy gerer
IAEThd T ¢ AR Iora & fogrer & g1 s wracHe g1 T off, v Afderd guri & fav ves
HRATSTAT IR e T IEATT @I HIg bR 6T Tohel & T THRT d FoAd & §IG T AE] Hell
AT | TeTAHAT oiig A o o Tl FAredl & YArg & dlg P el & T 100 =T & wrRiEsEr &
& v @gr g 37 § 6 ¥ SRS A AN R IR F R A HA AR gur iR
TACHS Gishal & Seolld & & &1 gl aifeh go¢ URedll, Wae-3muiRa samr s @ o
3rfegaedr fae gfaeadt 3R a&ta g T+l

FRIER #A (Asfieon) 7 @R & qffsr W & § ofgl 100 s & R s &1 9died wore few
Herdl &1 FaTel Ig & [ 30 3N A5 # @ arel gArdl & 916 aolel dlell d$ AIHN @Rl o] fhw e
arel 100 ot T R Areteisit & SIRA e T # foha o & GURT & 351g HiT S Fhell &2

I g, A, A UG PN P A FUR HT dooblel TATASRAT Aol wiigy] alg A SR o 5
et &1 7 3T GUR el & GO oW U dAftheT 58H ®Ig W9ITd adel H TR faver @

ay 2014 & &1 H 3 & Th A & MR AT TWHN o 3T e R A eramra aRarsen
UE F & AT off AfUager & Famt & & o7 B FIRT AR U IMHIF TN I H JRreher &
Y 36 QU 9iHAT A W T W SR 3
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A WHR 38 Aoe W TN gal H TgAlT g F F A JTcATaRard & oy ANl grerfen
TSt geil 3R Igi o foh OCee gof & o golohl A1 b F o s@HT SeRerad fauy faar |
$8h WY & TWHR W 3¢ ST & WY AYR TY Folled & HRT Sl TRAT & @m0 Sl oy R
A THR o A ITRAGOT LA I AT 33 §¢d A STl T baell H A1l 37 g & g &
i HTUGUT FIfAl H M HT Aolelr R W HIS a1 g7 1 715 § AR 39 Tar oo ¢ & e
WHR FE 351G H W 8 & T 30e i offd HRIrgor wiefaAl # e HT of|

I gAY FEFS FH A WHER F & T Tgd H AfpeT So9 ST Wy A ST S| A FopAr A
FGURT HY YBHT P F AT A THR o olich T H 30 TgAd T FEIATS PR 29 HAT HH Piefeit
H IR HIGAHT H deolel T RIRAA Fr ST dda dfgar 2019, AR & dfear 2020, Traar¥s
GR&T, TS Ud HRiem dfedr 2020 3R 3iiegifer detr digdr 2020 anffier €1 g T §37 Fed oA
i goT AIGATIHT o & Shdel HH Plofel P A Feoll AT, diceh TH oE[ BT 8 A & 4TI FTeAllh
HAD & I Soh S TG T G g7 | oAfched 330 Toh 37 WA F Togedd TR W Y&
forT St 3R 3ot 3aeTa reEAr 1 AT IR R S B dcEe FS 3FAE T 8

HH, AR FlAU 6T FHaAT G A AT § T@d dhe 3R To7 =t A 580 A7 & Feped a= Hwr
HRRR &1 A THR o TAT AR A fw Fol & TGR 437 G & @Ad g9 & v w3 Agaad & gl

T 31 Tl o Tgel & Acdel Higel & 3icTa FHler f@ga yemifa w¢ fqu § 3k 28 wsdt /4 siigaifs
Hay Higdr 3N AfSS gram Hiear e & foav tar fhar g1 agt 26 Uea A sgraaride JIET ey
Td FGRT Hiedl & ded 0O fRam 81 37 IR A Fiedpi & T TR N oF] 6 = & @ A7
STeT ¥E § o6 HHAA: ATHE HToo AT Fleled & W AU WA H FABR el H SeIhR F @ &l 0
H 1 5T SHH Fholdl gIidel Y Hhd 87

HEY THN @RT ¥ 2020 # Y& U T F¥ FuRT & T off $& T@m & g3l Afas A ggell Tl &
g e 98 & NI ST 2020 # el AR T AT IR N AT qIG FHEG B FAGY F WY &
St el Sl f&T arr| Al Sl HRAT FY @ Harfod wE arel e # Al Helo[d dead 9
q| H 3UT AR TF A0y (Hathel va giawn) ifafeza, 2020, o & o A AT & ag & &F H
Teh AR &F & &7 H Fafiepe fomar arfer g1 ARSI & 16T AR & T ver egaear AR g1 d@|

Hed 3MEE Ud HY qaT W @ (FrFieor Td FI&on) FFsiiar sfafags, 2020 & feaer 3R
TieR FEUl & @ ey Wl FHSAl & AU Tk emr See H HIRI v oaS| ravde S
(@eE) JfafawA, 2020 & AT & R @ Fo FY GA & ge & AN 57 w3 & qedr A
INAT gefdr a1 frae #fed 3ramemor aRfRAfaat & & 58 & e a% Wiad w7 2|

glelitch T & @ YRTA 3R Y2, gRAOM 3R ol A FAE & ofd FAT deh Tol STl & FHROI
ST @l BT foitEd el 3R @3l SN Gl & v sgeiad AT Hod (TATAEE) &of &1 lefelt IRET
AT @Y S| GEET 2021 F 3T Y& 3N GoT #2022 HT qRINA H gl dled Al & Gl HIGI THR
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o U heAl I FHIET HI A S @Al T A9 oA w1 haer w fodn| Sgt aw f¥e gurt @
HTeT ¢, HAEG ol @l Teh IR fh Tofelifcieh ®9 & gfehell STl a¥ 2024 H fhamE o weh aR AT 370e0
el 39T & ToIv THTHA AT FAT ARET & AT 3neresl Y& HY e gl

vl FEufd A Y guRt W FH gE U = #1 Haer wA @ Fol I g1 A HIY FURT
rwerdy o Tsat oF aT S W §1 Todlt o SN N v A FeE & A o Rear ¥ O 49 &
F Fefet 7 o Sgard T Tgel X Hehd 81 Y o AfAUT H Ao FA & A A B, grelifn HN
¥ T Fo aequ @9 g X weadt g@r 7 ot g

s Date:15-03-24

URE AT &1 dhTaT

HUTEhIT

RN H 3MH YoAld H 379 SIUET JoFcd gt T 1T &1 TH H Yalrg N1 T G dE AR A I 3fAardar
I AT ST Fehell &1 FIR IoAd INGeFal 1 g [0 e v 3iioearRer Ragd &1 g @ )
N S &, 3TH ST TGEAT F N Fs O Agh U HHF YT & Jar g1 IRdas & fF gasaEsr &
3regeTar A aifod FATT & & A AT HGFAl & AH 97 X T &1 3Th dgd AT AR AR Feffde
" AT YeAra 3G gieT| AR § o U gollg Mg [0 og 9is el H Farleiga g aiv & 3R
GERX 3TX0T TNl & §Tel & H IAeleh IS UG & SEADT & &A1 a1l FIAT & AAw Toarg 3mder # wah
A gAld IGFd & Al & Iodld APFd 8Id g1 FgT Sl Tehl & h AT Feled & dgd I dgell
fgfFaar giol| sad Tgel TWHR H1 [{BIRT & Aol Foara 3mgeFar H gl g o

AAhclitaeh Gishar T Gare T & T el & gl ¥ Toard 3gerdl H TgiFd U S& Hed Bl
IR 38 %A A oA 7o T7T @ 99 RE & fdic 360 W® ¢, 389 U H 38 qod RAHAG A ST
alell TEAT HT HATOTEN HT A F& HRRT 33 &1 580 IR o a1 gord IJgFal 1 fAgiFa 1 ot
fager & Adr YR T FUd A F@arer 31T AR IMT wmAr K B E Td ggd 3¢ o A aRg A
g & S| TR Sd HEd do YE gl & FAEol g¥ [HAele Ugel THR AT I ¥ 3% U Bg A
AT A1C; 3l HH FAT H Felldey U 1T o9l &1 SAECRT AR TS &1 S el 3HEera g1 3egia 50
gfshar &1 faty #Xd gU AfAfd & g =arnedier 1 @A A 91T FE| IR fAgeT & AT F IR
e & o SHA Adeld TE & & TWHR AT 3 F I ol T AA F oI MY TAT TF &7 A
f?@lﬁwwﬁrﬁaﬁfmrgél
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arel § fF U # ollehcdd A AT W 3dR FT §97 &TiAcd HHTol alell ToId HEAT & 36 U R
IR BT AfRT, 3 ey el off T X elery ot SRl Sch &1 gofra Argerd Y gfea o1 oo
ggel 3 WHR AT HAT W FATST 38 &1 T 0 a1 HT § & AHgFcAl & A Fl Fehoey e, 3o
T ol AGFT b & HEe # T 9ishar TR aredt ol & gl | 3PN TR o get @
IR A gAT AGFl B AGfFT & AHS W Aliold TRl & AT FATT 30T ST §, of SEY R &y
faeaweiardr FAsR gl I8 off giaRead wtel i S & & 31a Sear 3R Jderansit & & 3T &
T & HIFABIST N Ah I HH o YT gl Ig LU Wl h S ¢ o ot AT & faeadeiardm
3R 3EHr Friveyfd W sgd o @R &l &, 508 U & sispdife gfshar &1 Slige FEH E Tl
PR WHR ¢ # Taes AN TadT gaAld & o Ifdecy & dF I8 Tgell ST 3 a1 ¢ fF g9
3T & g3t Hewdt & AYgiFd A do QU RE SHRGRT Sl ST, $HA cliepdiiash HENeRT o 3R
SHehT FHET ishar arexll &l

W=
HHeEld1l
gAY &1 areidor SR

9l. dedd YIS

Date:15-03-24

EH, oY Ud HLIH 3NN 1 3 & H¥egawdr # HAgea Ul T g1 Hed & 3T A I &7 fafasor &
Tite @ 39 BiHe Td R & Fel [ # 33 hiefe HT AeTeT HIT &1 58 &89 7 437 fed FT a9 &,
Yol el 3TU&TT H# & Hged Wb §| HIT & g Ig oA H VSN &ol dlell HY 37 &1 g

IS &1 # A & qeed & HROT SR 1 Folel HU&Thcd HA Bl ¢ Ig &1 3cITAAT Hl dorar
ol A JMeHT d NACH H Jefd Far g, &g QA gT A1 8, JFR T F=d A1 3R
AT T 3UAT FIAT §1 Tg &F FATS @ 3T BIam g1 ool AR W I3 YAW 7 SEAATS god arelt
ISt Shael & #7cg o & PRI H 3UANT 3 aTed gerdi, Ao & 39T § AW ard Ted AR 97
gerdl, TS & FHE, Toiel, BIC I, Hel-Jof, Te-oRE & a&q, [Fow iR Sl & Ser e @nfsan, quee,
ug, fAed, sl 3R arsit & el R A, Fie-EiEl, ER-A & U, AS-Heell & HA,
FollcHeh aEU Td SUHIFAT HTEGRIBA3N &1 Gicl & AT AA 38 &7 # qe7d § | 37 faferor 3k
AR A HUS del H #ARMER gidr &1 93 3¢ & foT Ig &1 BT &1 FH1H HLdr ¢

e ¥ FER IR B 3¢ Idegaedr 1 =g @ &1 Tar 3R A st F JsHR H HEI
e T@T g1 Cefic AR AT # 25 o TUTC & A & @A & 3T A A Ao A, 25 oM@ § 5
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S TITC & HA & 3T o AN &, 5 3 @ 10 HUs TUC & HA & AGH o H 31d &1 50
3R T JGIAT ool o ToIU g 3R ToT WHRT HT IR & Hedeh HRAHH TATT T I§ 6, 1o H DA Tl
W olleT T GlAUT, HT AT & AT A FECH 3T H BN, Tehelieh! Tahrd N ¢iAeT, dierer e &
forT gfretor, QYU JAOR-UOR T HGER 3Ty o & oIl TWHRT Agg, TR HI 3R & WIS H
wrrfaear 3nfe afFafaa & Ty Teae S &1 3N 1 Terar va faerd & fow T fu e §
oY 3ehIeT S5 UG oY 3T faehrE Hareel AMie| fohq goT 3e@elt o fAh 3§ ER W AEH & Fhr i
38T o, S TS Sgel =T Y IACHATAT & Hof®T & | TARY ASIATI FT AT TG e T 3T
a‘é‘rqgirw%mmm?r% SHHT Teh YA HRUT § A Fihan3id $T geedll Sheadr & f@gat &
Wﬁ@%mﬂﬁaﬁﬁmg‘éww% HolEa®T 3¢ Sl Tehdle §U:so1& THR 3T gl

ol 3eeI0T § fad #HATery ganT ged, oy 3N #ALIH 3¢ & d@ay H S wfRfaww & arr 43 @
(Ta) & TFT AT T T IO WA & | FAAT HT SIdTell Te@el @ ¢ AR e gamensT 6 3
X W} &l TRE & fag 9ffcy S 3T & SRISRAT #I 3R & 38 69 A T gfdded fad A6
&1 feam I g1 IO WERT IRYT @RI FAUTRa 7T AT drelel el A H9el P 3FAS 91 @ ol o
Jrfefaes 2023 & Wrauml S AR & arell 23 STefa’l 2024 &1 TWHRT GRUT ST G&A Ud og 3@
& GHI W A H doral & & fAU FoAr ar g, 38hr 21.1 AfAATA H URT 43 Fad aredids
I W FS Felfadl W IFATT JeTad FIA §1 $Hh Ielldl $H URT HT AU H HUR R FHeldr H
ITATT & @ afe AR #T aErae 3 B Reed wedd e H HAIfAd ale a R S g1 21.2
eA 3R oY 3N H AT W AT I dordl &l & T TH 3¢ I FRT IT AT B TH T
2023 & AETA ¥ HAAIA Hr arr 43 F F g A A Far war g1 3RETHE o arr 43 fF A v
AT @3 (TH) SisT I § aercd b qeA, o AR 3egA A (vATauASE) Jfafas 2006 HT aRT 15
# Pféce o dor @ W B gEw a1 oy seder i FUiRd 7 IR e adfdE feErae ) Sl
& & & & S| greife Jg graure o fhar a6 iAo & Ry 43 & @ wraure 8 Tt
W AN g genl 21.3 TATEUASS! fafAas 1 urr 15 gEA 3R oy 3egen & fAfed @wsia &
ITAR AT F MR Il LT &1 3G Sl § S 45 et & 31 g7 g wenclh| afe vam 18 fofd
AT A& ¥ A URT FEch & B A 15 Rt & #fieR R S ikl sw veR wfRfame & oan
43 o H g HAMUT ol T & MUR W Hldl & T & AT N AT Gl &1 58 IgaAf Tof
& S Fehell § ST $ITCTTel UATHUASS! HRAIH Y 4Ry 15 & dga HfAary dar & e & |

fdes e aTer FREAT &1 wge & & Alqar wAvaTAs AR IS Al i arr 43 & T &
ded o AT @ 15 e 3k 45 o7 RuRa $r 8 § 38 9 &R X &, dfea 3Fa fafEas
o A afttd wHT WAT 1 AR Tl A F IS F FAY AggH W R § Fifh 3¢ el
forer &7 $eTaTel Ao & SITeT FHY oera g1 SETAT 3oteht order & foh @l saraiRat @ vk fadhg ay ar
AT AT I Sgrel F At &1 o F@rer 3ahr s TR A et i wwEer g iy e
ol T AT UGTeT X 3! Hbe T IR Tohdl ¢l TAT el & foT:-deg oAt 1 g el arr
& A WER T 3R F ufa S wiaeeyar Gudh §, a8 o goe g |
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Live
feccadre

o .com Date:15-03-24

AT fatee A
S

AHTHT Told & S Tgel & ReFd TUET W AT Fard 3ngekai A gira T@era g wed g1 oo
HT Th TCAE & ToAld AT A hdel HET FeAld I TSig AR & @ 90 &, 37 T fagiFaar
Ifard g 915 il et YT H A T AT HYFT Iq Iy IS 14 B K AaTfAG @ AT, Sfafn
T WEET HEUT A F fOd 9 AT F Haww SEAW & femr aml W@ A, wueedr g AT @
IETETCT dlell T8 AATT o AaIfagd Aleeng @R g @Y AR AN FAR F AT gl IHYFT &
T A FAT g1 AT IgFdl A gls A 212 JfFRAT & A AT A, S d oF AE hrogEr &
wfafa & aer sfas Ao & fov & o) oue afafa 7 arffe fauer & aar iR e el &t
do% A FT & Y & ©F A T g A a1, TE W 3G Il IR AT 36T AT T FoER R
g, O ot O @ AE & s WIS H Fehell ¢

AT 3G Fel AT el & AR 31gerdt § 3R 37 Iqera @ 3TANT 1 34T 1 gram| Ugell Ao
# 5o ael ARG A o forell e & faare & =wut 7@ ¢, I 5o gfFaat f ween @ s
Hehell B TR & AT & o 3reraR I8 ==l gl @ o aoRid & |efta el st samer 3m
SEIT ST &, W Y 3TRES H, ol AAT FAR el hsT & AJHRT ¢ &1 &1, 3R ot ey & s
I &, T8 319 3T & asi & A HRAA Gl dlell g1 ST H WHR H1S o al, fauet g1 fagireat
W HATST 3Tl Qo | Aol ATl AT HPFdl - AYFd Sl AR QAT Flefel §ef IT7 8, FEh dged ageT
TfAfd 7 qer & gure sarander f Py HFR AET @ TS § 3R SAR A6 TF FAT FAT F G & S
e &, 0 H TSR &I gaIsT AR & a7 g, oasr Rerd PR fauet & aJar ax | &, arF ey &
dierel T =TI Teolra 3ngerdt H FgfFa & S v Tt W glie & # 31T goAars o g g
W, 39 S AV HGF YA HIAAR HHIST o, A IoRedl ehdenm & v gag & fafdgi &1 gaer
fr @A g

fAedeE, goma 3gFdl R 991 ARy gichh 1 Ueh galld g & Oof A% 8 3, Seglar 319 faora
O fqueT & YAy T geT B GUR A & foU Aoy A GIr onl Al & & & Srer g
@rfRar g & f 3R @At i g @ 3egie goag b fogfsear gw f o sfafAdar fr Rae
Aot & g 3ogie F% die W a3 YA W IoHdare FRar ATl Sg3ETd, delelel Hiad THR o 8
e HeEiT ANT Gt 1989 H & FlefeA P HEAT A o] fhar| SfeY B, e @eEd e #
TSl gell & g 8 YR W Rollg A O i A1S U ol HPFd HAAGN o HT Fehall| SHA
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HIg Ak AE foh & T AW o d I &M A YA NN T HIH A @ I-AT 3R 37T 81 o
mag?r?m:hﬁwﬁ%“lmé&raﬂaﬁmaﬁﬁawﬁﬁﬁwmﬁmﬁmaﬂ?mw
3TgFAl W feh a8 &

Date:15-03-24
UF A TF AT A gaeT i’

3NA YT A, [ §@ HET AT g |

Y& Usguf AHAY hifde T regerar # & FfAfT 3 Tk U, Tk goaa WX roen RAwiler d@ig & g S
A femg & 3T §1 FE HRG H T N §| AT 1982-83 H @a A AW A @ A A TH WY
TolTd 0 1 AW 7 Y| adk 7TT gofra g At off Fgaw fohar o1 o 3maer e et & &
g H TEAT &l 38 HAJS-oIdiel W GRR ARSI & SIdd S & ATT-T1T ASITST, Tseufd, 39-
Tregutd, fawrer aRwe 3fe Iera off darfard aa 81d &1 O &Y |rel IR-ur fAursraensit & fav ofr #q
ST ST §| NhEeN & Tllg e A gid & g1 S g Imder fr v 1 @ R 6 wH @ wA
g 3R fauregsmsit & g U Ay gl wiigv| el sfesga, T ik gfetor anhier & iy 9
TUENY TR & A U A gl &1 3R 30 Tg7 o 56 W HeAfd aafch §, o #Ra 396 IRaR &
AT Y& §oT ST

qeglel, Hifde AAfT o AwRer 1 ¢ & dender @ uewer & gae v @y v &Y, HR 3§
39T 100 et & iR TUE g & Iora gled AIfigT| Heh foIU 3T & SR wlifiiees’ caaeT,
Il SdvA-ddtie AR 1 Tlle, Adel ST T FETHAGT I darel 3N W IaeTysh U o
gt ¥ suragiRe RAwRe &1 9@, 3% v ggor e Toieifas agafa s« el R ot & 38
3merehT fSoher @I glel wiigr foh TRl @ Uels & dgd AT fRam o @1 &1 3R Efaue A Sl
MU g ST, ar 3T T ufehar AT & Swel| S2rh, Tl g 30 W HEHA oTel gial, oifched 3ifranter
qIféar T ATYT R Told H & TS gl

glefifeh, 38 3aTord A o Tl & ST Tl §1 ~aTish HAET T Tae AT AN oliehcid 1 FHeH & FaArel
¢ HIR Homael €T § fob oA afepd @ikt g Susl| saeht gote FE ¢ T HRA & I IR AT
(1952, 1957, 1962 3R 1967) &I dol W & T | fogrem, 3y fonelhl 5 cgawar &1 @B =g &
A § AT I I A At g Tl af o, TOand colt i sHd Bryer & gem 3eh QU 9 | g
geT 3R fauer & FRr-pech glch T &1 WHR Tue AR TR & &l 967 TAe e & 3U- wid Ed
g1 TAdSTde, AT F Ted H T §69 Pl HT gIToT AT T80 Al gran| 39 8Tt W = &4
gial §, 3R tafiad @ Sofehl IR Bl 3T &1 &1 1S g1 faehd &l & o arel SIeiek §HY e
Yot & gelle gl o g1 fgTSiT, Ush &Y IoA1d gled o dlG $o7 HoH YR Tl F81d g1 HehaTl |
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FegT a5 o o @1 ¥ T 5u® gee-ud # w sl qeifs, ag FS a9 AGar A& ¥ rae A, R
TAa-gd & o BTN g §- U, Uolhfad gall & @, gENT, Iola SeU H @] 3 § 6 2019 &
AhFH ToAtd H FEAT ol o dhiesl 60 §oIR A3 39T @Y v &) T @Y oG g R o sHA
FHAT Gl HT g WA AT feracll, Fih Sereh o 9§, 7 @ FE @1 @ 9 AT G9uA H, A
R faRd & Ga@ FEAT YAT AR & HUA &l U A H YeAG & YT H Yid dlc Th Slok H T
3T &, Siafeh sq@d Ao @o o anfAer g1 ifehedeT & giferar gerd # Ig @Y 1.76 sleR 9id dle
g1, FEfh SfaIoT AR 25 SToR &l @I dged Xl gl s TE & fF SAEIaR r ar sfek ¥ alae 25
STeR T TY &d &l W #, Th T A W § & ARG $& 6 R a7 &Y, o 98 9gd A el
WM 3G o, STET YeATd R A=l 3RS 39 T B 81, 61 IO U3 39T & T I TcllhlcHb Hged
8 e gl

gl, SAuA-drdide HMeA T Tl H Fobd o Hebal gl 3 Yolig IR & U 20 oM@ SAUA-dEde
A §1 AT 2024 & IH YA H IFAGAT: 15 oG HAMeAl 1 ST g9, Safeh AV A7 g
goAtdl H SEAATS gll| 3R QX A H U FIY YAl ST SMC, a6 o9 40 o Sdva-didie Hefe
N R grEnl gfek qw A AF ar Fuladi (R geaciee AR Folaciaed SRaRe 3% sf3ar
fofAes) sdiva-didide afed sardr & 3R s adar ufaay g & g om@ Al §a $r g, ar Av 20
g sATA-dIdYe FM a1 7 ST FAS NT-A1G Al ATl T g o Fehell &1 BT 38 faw ot
$r cgaer it T AGT §, Fife UH SAUH & FHUT W 32 §AR T FT GI AT gl

g1 Ig IR Al gleil Arfgy foh SAIvA-fAATOT & a3 Y g Fhar &1 & &M & faaor & difsar
RepifEar &1 Smelr 8, S TRl dt @ @efea @ o g1 3fe el Sdee & st arsed) g A
3Tl &, af ORI d ATEE § GEAT S HheTl ¢

TISE B, YAId HEET QR A H Ush WY YeAld a0l H HaTH g HAA B FHaAl IS 7@ 78 g1 §AN
HTGUTA-AATAIN o QR3NA H & Hh HheAo TaEdT A &1 &1 ool &, Td U YoAld I 3N o
HAAT & Y YArg IGET H IR HT a5 Ao, ST 3T Ted-ded i YoAd IMYFT 3R HAT 350
HIAGT T Teh Folol a1 YT §, olfichel HRAT AU o YaArd AT H Ig ISR ¢ W@ ¢ & a8
TR TSl W [Adal A8, 31 &g T T HiFAT $HI AU o Fhl g, 3R T 38 &7 T SAPR 8 781 I
Fhd| STMEY &, ¥R H Toh AY Told o H IS ST 81 ¢l IR $H W AGh Aol FgAfd
S §, o AT 2029 TH S TIEAT &1 YFIN-og Wfaa g Fhelr B

Date:15-03-24

g3 FHEIT @ R agy & off afthss @Y W@ &

ngars‘lm,[awfﬁ?aﬁm»—cﬁaaﬂww]
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BAR AT A & YT HT HGENAT & IR H 39 s o 30 Geq [t @l & § Tk 589 dedig
A JMAT| TE NG ST & STl Hhe W higd ATl AT ofed & al AUhci3il, T Fool 3N AL
UeR 2aRT ff@d a2 g st ¥ s oG U7| 3Ths Hef-ahell ereal & oY Ser SR & Sterd &1 Ao
2T, Faft ey T 3 e ¥ yefaa sha yomel, 5 3 &7 ¥ 3mam 9, #@fa 3R 58 e
T SARAI & AT P §alel & fov gehr X fear arar g, 3reft off 41,600 fAfemer ofex gl S#r &<
Fehell §, W AR HT 367A § & WeX &1 1,000 fAfag= ofiex diasr gfafest giel & oisT ST g,
fSa@ gl &1 STo 39AeT e ¢l 1§ STl §1 39 oAl & &6 ol Wy 3 & Sifar g1 el or@eht
o fo@r & T o9 aisq & STengfcd q& H A, o Siell A YA Hged AT YE A ;TN AT B aredr
I ST A AT 3R FART ARGl & qel & gl g &

Tufaar feers W &, W & 3186 T & SRdd Wigad W &, d [ STl TET0T 3R S5k i Jeee
| ET F 11,000 THR SRS H F 9097 g8 Yfovid q@ I g1 59 REe & excdy & ter drar s
T &, 39 U & Rl & STl STl 81 &A1 S W1 g1 g e H A AL § R TE AgeaqoT o
dareaTy JfAafaer # IR-IR AT LT g3

IrEdd H 39a Hohe & Ui IeiTdr HRd & HAEERT 3 arcd Hehel o & (@ifehd &al &, d1g dg Jidr
AT GUT WS I, IGI¥d &aT 8 AT Wcellsh URAgel| IR AT o aN & AT & Sl (A&l ol &S
el A Al AT fAems § 3R o g v 3nvenit @ g7 S W@ ¢, 399 Aue & fv AR WER
AR gl B §H HASIN Wer § 3R GAN IHUeT TatieT hierer ARsha AR T g1 a7 o fecuforat &
3T STe% 8 oAgT, oo ¥ o S 3@ wha B

mm@rﬁﬂﬁﬁwaﬂﬁ@rgﬂﬂ‘rqguwﬁd &THTT 3ATdr & DU &1 aller #AF g
ArEslieieh HEUAT T Hged ool H H© BT 3T TS &l 935 o=l IR ALIAGANT R F Il H dqgrnm
SEET @ AUCH T TH AW AR Il & HeX oo AR sEe AU Yo a¥e g1 3" Sorarg
aRade 3R 386 A gl arell JTAAfAT awi & derefe & WA Hehe Yar Y e g1 SfEIor eRa & @l
ST Sgd fegel TR W 9gT ¢ §| g Ao AN GuReie seE & SWd g, | od uw
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