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Money, Money, Money

As SC begins poll bonds hearing, note that political funding is a challenge no
democracy has solved

TOI Editorials

Congress, according to a TOI report, is set to use a crowdfunding
platform to supplement its resources. If it follows the popular model,
its most notable feature will be an electronic trail and perhaps greater
transparency in political funding. Regulating political funding is very
challenging the world over. There’s an inherent conflict of interest
that needs to be addressed. Political parties are distinct from the
state, but in the legislature they make laws on behalf of the state,
including the regulatory framework of their funding.

Political funding is regulated along two strands, caps on individual
donations and disclosure about the source of funding. Of the two,
transparency on the funding source is more critical because caps can
be easily sidestepped if the donor is not identified. Major democracies have struggled to design a
regulatory regime that comprehensively addresses these challenges. Most member-states of the EU stand
apart in their recourse to state funding of political parties to partially level the playing field. But it’s not a
convincing approach as Germany, for example, links public funding to the vote share in the last election.
By design, it’s in favour of established parties who also have greater access to private funds. The US is an
outlier in political funding. A Supreme Court judgment in 2010 effectively removed both a century-old
cap on donations and allowed for concealing identity of donors provided a meaningless condition is met -
there can be no formal coordination between a political party and donors. Thus, the US has the “Super
PACs”, outside groups that ostensibly produce independent campaign advertisements. An outcome has
been the growing importance of “dark money” and the fear of foreign interference in US elections.
America is the best proof that transparency in poll funding is among the hardest challenges faced by
democracies.

In the UK, opaque political funding in the form of unincorporated associations, originally meant for non-
profit ventures, has been growing. In India, a cap on corporate donations was lifted through a legislative
amendment in 2017. The next year, electoral bonds were notified. It's a bearer bond issued by a bank, but
legislative changes ensured the source of funding is concealed from voters, the most important
stakeholders in an election. A bench of the Supreme Court will today begin a hearing on its constitutional
validity. It represents India’s biggest test case for transparent political funding.
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Putting Infosys founder Narayana Murthy’s ‘70-hour work week’
idea into perspective

More work does not necessarily translate into more productivity

Jasmin Nihalani, Vignesh Radhakrishnan

Map 11 The map shows the
average number of hours an
urban Indian aged

15-29 spendsin a day on

Chart 3] The chart shows the average number of hours spent on
various activities per day

Category | Country

Infosys founder N.R. Narayana Murthy recently said
that young Indians must work for 70 hours a week.

employment and related Germany [N .
By s S The comment has been met with support from some
N e . and criticism from others. The comments were
otnernpaid | Japan [ made in the first episode of a video series published
A - by 3one4 Capital titled “The Record'.
on employment and leisure | Germany

related activities activities

India | 18]

= indio | - . .
= P | “lapan Assuming a six-day work week, Mr. Murthy’s
e [0 4 ndia T .
GE,J.!.SW —m comment means that Indians would have to work
apan Y Hours of time spent

Chart 21 The chart shows the annual working hours per
worker and productivity (GDP/ hour worked) in $/hour 17 33 5 6.7 83

11.5 hours a day. How many hours does an average

young Indian work at present? According to the
o sapan Time Use Survey conducted in India in 2019, a
LY person aged 15-29 spends over 7.2 hours a day in
employment and related activities in rural areas and
8.5 hours a day in urban areas. A State-wise
comparison of the time spent on work in urban
areas, given that this figure is higher than in rural
areas, is presented in Map 1. Urban Uttarakhand ranks first, with young people from the State working

for an average of 9.6 hours a day, which is about two hours less than what Mr. Murthy envisions.

Annual average working hours

2,022 |  Chart4l The chart shows the share of informal employment in
2,077 India 2,
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Assuming that if people work for five days, they would have to work for 14 hours a day, a point to ponder
is whether working more hours translates to better productivity. Mr. Murthy raises this point in the video
series. “India’s work productivity is one of the lowest in the world. Unless we improve our work
productivity... we will not be able to compete with those countries that have made tremendous progress,”
he said.

He pointed to the examples of Germany and Japan to drive home this point. “You know this is exactly
what the Germans and Japanese did after the Second World War... they made sure that every German
worked extra hours for a certain number of years,” he said.

A comparison of annual working hours per worker and labour productivity in India, Germany and Japan
is presented in Chart 2. The chart shows that the average annual working hours of Germans and the
Japanese peaked after the war at about 2,200 hours to 2,400 hours a year — about 8.3 to 9 hours a day
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during a five-day work week without holidays. This is still 2.5 hours less than what Mr. Murthy’s
envisions.

More importantly, as labour productivity increased in Germany and Japan, two countries that were
relatively more industrialised even before the Second World War, the average working hours reduced
drastically to about 1,400-1,600 hours a year by 2020 (5.3 to 6 hours a day), as shown in Chart 2. Labour
productivity is measured as GDP per hour of work. India’s average annual working hours stayed above
2,000 from 1970 to 2020, while the labour productivity increased marginally from $2 per hour to $9 in
the same period. So, the question is, is it better to increase working hours or to increase productivity
through technology?

This is because longer work hours translates into less time for sports and leisure. As shown in Chart 3,
when compared to Germany and Japan, Indians spend less time on sports and other leisure activities.
Indians spend more time sleeping and doing housework than the other two nations.

While opinions are divided over Mr. Murthy’s suggestion, it is imperative to ask whether India has
enough statistical tools at its disposal to accurately measure labour productivity given that 89% of the
workforce is engaged in informal employment compared to just 4.2% in Germany and about 8% in Japan
(Chart 4). With such a drastic difference in the nature of the labour force among the three nations, do
they make for a viable comparison?

%W Date:31-10-23
FGT AT 1 qIfeAY FT ST SATAT HT g Aai?
e

2 & TEW 93 R_fY 3l el Seer (o) & war & & Toifas gl & Aoy 9 i SFThRY &
g SIeTcll &1 w181 ¢ Golrdl dies T ol FWIA HIE I HqureT dis & gt arell Foars & & & uger Tolr
o I8 o @gl & e AIE a1 o AT Heal W haem &7 &1 g =61 g1 a¥ 2003 & A FIE o &
T el F gT Gl 1 ey R R a8 el o qeaHfA @ AR dled @ Yge ¥ 4 Fif
dley @ TG STl AT §oh &1 Toll & 3AN GIA HIE 1 hell Jg ¢ Hgal o dled & Ig 3 e
FT &P ¢ 1o [ohd TSl Gol I fohd HIART BRI of fohdell der f&ar §1 Tolt &7 U« 39 ad & Jadr
faudia & foes gomdr sies &1 @i qdld‘@'@dcqﬂ@dﬁﬁﬁﬁfmm%mmwmﬁw
HSCMAR WA BN I3 SH Hhlolel o HJHR Tl oA dlell THANS & dies f3foieel 9fe & @liedr §
IR oAt & I F T F ar &1 AT dF T R Toefaw wfeAr AT Iae B Srey F6r g
FAcolclel BRI ol F S Il T AT § (FoTehd Eorg Reel & SIRT difdhel 317 Soll &1 Tg g Iall
AT o AURY gof 1 fhael fodarr fear 81 ael arefiar fooreper €t el | 7€ SRor § & Fememy
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HTSTT Y fAaeT 4 37 sies ¥ AT § 3T tah-fags Y 3 37 ol &1 787 Aar §1 37l ok &
Il % &, s Aer § & aiet a1 I8 e &1 g 6T & fh GArd dles & HROT HlA-AT At
gol ford IART BRI FI TS ¢
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T98 1T oA, Y ot gaY 39 &1 FAY ?

st. 3r%on e, ( YiFeUsR STaude sEEIATe IR s FAew A qF w@fET )

HRA & H-A H Foll 7€t &1 o Saaniheher dd @rT S v AR & 3ER 9Rd # 179.8
fafowe greax - &, S gfaar # waifts &1 sadr Joar & 3ARFT # 167.8 3R & & u
165.2 fafog= & 81 %R & 0 Widex 86% &, et urq ar e @ &a Sl §| 3eish 9 Fel
47.3% HR-A Tl 2 T 10 R STAA arel AT 13.2% &, [SeToh U 43.6% HIV-3H &1 a&i T A
AYURERT I ST 1 JHHT PR 0.6 gFeI & &

S g Al f Jolell H HRA B IcqEehdl & 3RS @A § A Tg dh Tad: 93 @ S § R o
PR & HIAURHT & HRUT R H HY H IcA@eIRep 9T AT ST g HRA H H-39sT 407 IR
sfeR &1 8, Siafer ot &1 568 Nl I @ o 3rfdes Al 1,367 3R SeR 1| AT &/ yfa gerea” 5810
forelT 31 T 3culeet giaT §, Fafh 9RA & I§ NhsT dae 3500 et & &1 Pt & A 3R A@w & fow
A 3R HH Scdieshel T FATRA fahrd e HAA: 3.75% 3HR 5.21% &, Safh 34T 3afT & R # Ig
2.44% 31 2.96% &I gl

sﬁﬁ?ﬁsﬁqmuﬁhqmsd@rqu T FoId 8, STofeh HRA H 3eTeht Sculgehar =eT & 5,470 3R 1,533
fohell &1 Jorem & 1,501 3R 699 fohell & B ¥R &1 g oar # off amefor Widey mardy &1 gfaera
3t 8, ofthed 95k Al & #ROT 9 g8 Il I 318 30 o i & gierar # Haifte $iv-agfa
aTel A BT & dMaoG & 9T, fRamt # scAsar AR e & FROT FA 3eT w9 § 3R
3cdTe &1 JRId Y AR IgT 3T g

RA FT 9T & fF TAT &7 PrAReESod e d 3cdehdl S¢all FAith 39 Wider Hl 3H&F 3SR Hr
H-37fA AN, STafd T & gl R H Jolelr A WG & I BIE A 8T & STaele ScdIGehdl el
AT 3R &1 FHRT HROT § HFPIRAT| €T W & HRT A 3RH! 1 @ua @17 F 310 g1 g4 F&ESEm
g foh =iey &1 3T Scdieehel HT HET HROT Ul 3R 38HT & wge1ad 3T § defares il & ol
T El WY g8 FErId e W 3uT AR o A & IR 3Tk FE gA HN ARSI S
JUITGIRTA HAThfcaT TATT Bid &l
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BANT TAEAT g ¢ o g Y faeafdegrerdl, et 3R aoR & 3usiieanit & fos e are @
T AUl W A GART Blhd HIORCISNRE & Jolid WehRdl W gl @1feul g o widge-wegl =t
JgTeTelT A8V, S fRPrRIT el o 9§l 39aT Ued &del H TeTH il fohdel 3eie a1d & & gAR J&r
TEel HIV-eETd W THFF AT Sl & IR T 39 o afewsy & Sl 81 ary & gd Ff¥ faan el
qUFd FA B W TR §1 FH SR F o Hw H-TATTR H 3aRTHar g1 @ g f{=,
et 3R A gave & &7 # GUR S gen| ¢W foh Uole & fhdeT S dad & Sl 3T B
da 9 gl ®E R & AT A AT W OSR ar grem 3R a1 Wgfdard @ 39AeT S gl
IS 3R grad N TEFN-TeE T AR FAR AT U 3ETER0T g ATl Tl el R weATEd
AR AT @1 Fererdeor st SR B

R R PR

FURT H1 [E @A TIFd T

faaw qauwr 3k anfeewr Rwer, ( qaU wuesE i s geaeeER TRwe F o AR R
aRyg # vad-aegEue §1 ¥ dus & @Ash fEw §)
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afeg AT & A 3NaeTH IRadel o fohT S0 o AT off cafara a1 TeTesT o AHET UrHTehdl TATCA glel
I WRT HSA AT 8| TYF ASC Tl JUT ST FEAT hotgrel ST Fellch & S o@ & g1 grel &
ek & A1g TF-Jghe! ooy A1 of AT T SoRIT W AT o gl HT AH ol JT Ahedlar 3R 3rwE
a1 @ g1 efada faed Jeu & are Hided H T FFF Usg T AfAS 3o & orelr e coral
I Aeholl 3N AT HEART I TGIAT AT| FTelifeh FHDT FATAT & &G § H-Jalellicleh IRERT ATehry
T G deol a7 §l 39 38 Sleary IRAce, WSS I 3N dRaeh TaRLT Hehel SHET 3oT Feilfcrdl a1 o
HHAAT HIAT T3 T &, S TR TAGAT & T RfeAd et g M| TgFa g 1 grar AR A ok
el drell gehrgal #1 aAT diRaeh Afed THIRON @ Al ALl Wil | 6 HROT d He[culeeh FeTohl I§ S & |
T SROT & foh YFd T A A GURT T AFT SR Gehsel o6l 81 ¥ GUR o chaol Helsd gt
qfd, afesh 3R gg ARTw IAAA &1 FaAT Temere HT TS F o 3MaRTd & AT | 5 HATH
QURT & AT & FoFd Tog R Efares grar Siean|

QURT &I YBITT FYFT A5 GR&T IRVE Al JUATHHT SIEt ATFARMMeNT Sh1$ & glelt AMET| G IRve
# gfacdy favd geur & S1g &1 AFT Torel & Folharl 8, T AR, &, @17, e 3R wiw s
urg T HeE §, e ure der e’ g1 a¥ 1945 H TUOAT & AT WIFA USC & G H dEdn
51 o, St 319 doohy 191 &2 T g1 915 §| SHT Jofloll A FR&T YRYE T AT 1965 H 9w ¥ Farad
AT 15 fRar o, e 10 aF 3l derg ad £ a9 fawafa der g W@ &, =il ora, s,
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Sare 3R ST S wsaeel et & 3T ufafafc g §1 saer & a6, ey afFa arer uiw gt &
9rH Ig ATUFER HFE ARSI ATHA H AN YaT el &7 & FIA Rl g, Fifh O Td &0 & fad
A afTedr St @ A g7 Tid AR 37 T @ g1 W A FYFT Tsg FR&T gRve IR 3eTH wd
3t @Y &1 39 9Rwe 7 dRgsw eifad w st Rar & waf@ewar & s g1 sadr duar ik gsma
&1 Fgrelt & fow geam 9Rve & WA e AR [y gfkar @ 59 @At & aRads B Al e @ @
g1 gTeiifeh TYFT USE & Teedl A W FURT & FT T3l I A HAFT 781 81 3 Hcalicish Y &
Told GIET RV S5 &1 [fufa & sredhr &1 wog@ st 3R &t i widfaftes @ afd t@e 3R @
ufshdr & 3ot eqafefar off ftes ol vd AerdifFss o 1 A & gerEr & W 81 I §gFd T
I Teh YA ARSI HEAT §od Tl &l 38 HHAKCNT ARG aedidehci3i & 30ed FHIA FeTohd
gt aRve 7 FUR A g

T IS YR TYF TS A ARG & T § 3T &1 30 T AT IHFR e, a1 AR 37use gl
& U 3meTdeT gl &1 O JAH 3ee’0r A S, S @YFT TS AT FHSTT § Uh-gEN & hiH H
TEA ¢t & AT 3% +H H Qg fewar &, ouw guEl i §61dr gl §1 asemR & 3R 3R
URGTAAT & T @ o HEAT H @ W Al TS B &l Hueled H FEI, IRGRIAT & Felalr 3R
STareeel GiARTd Feh & WIFd TS I HIHGTHAT H GUR THT &1 38 [0 FT ghgal w1 edios
AT gaTT| SER fae fAaRrel el greft| 3meyfieh geered & dR-clish 379eTTat glat ofifeh FamerAt o Ferr
39T giArRed &l

T 3T FUR Seod TAT & {Y WA gATTA & TAYT & ST g1 TgFd TS H 21T qEF Hr
el & fAved & fw 39ar grar iR Efeehlor seelr gl 5§ AT faed Sfeary 9Rade, |sst
gHcl, dffash Tareey dehel AR 3MTdehdle il MR IAaAT @ ST @1 81 58 fAv 31t gHeag+Ry,
ool Td AR & INANT TSRO HYATAT R AR Ig FIFd ASC I Hel 36T o @I g1 T8y
#ier § & gqua o et @ s & @y & [Affes &= & g gand @il 3R caRa afafear
gumrell fasfa@a #1| sasmgég?ﬁﬁﬁé:ﬁv%@m ShISAT AT HRISel T ST U T A
g i S|

TG AT & QA AT T AT 3fHAA F FR R GUR g 3TARIAS g1 3T §| TAH Fhelcri
& didelc HgFd Usg A AT faffiest el & g Ashad 3R fd FRA @ A 3T\ A & Tod
3TegaT & RISR §U & TF 7 i § FUR, q2ied FAE 1 3aesT 3R i AT Farerr & fow
Tase Tolsr 3R 3feR ved e 3[RE 8 a1 §1 58 ’faRed, AT JiafhaT JoTTell Hl A9
AT Hehel O fATea & AT 3R qEd-geea aelel g, Fhifeh Tonird, TTehfceh 3TIeI3 T 3=g HROM
F Tod IR A ufaar A g el &1 I8 Fgad H FIs TR A6 F IaRSET TR W AR
o W UREdel & HTET e P STl UG RIS FUR HleAl HIFT T ST FEAT & v 3redd
3aegeh g1 IT gl el FHPCI YA AT HATU ehell & AU € Teh Sl A{asT & Tg AR &
bl gl

6



&

AFE ) www.afeias.com | 7

IMPORTANT NEWSCLIPPINGS (31-October-23)

Date:31-10-23

s & deraier aivr gl & F eawd @ AT 56 gy A
g @ AE AT AT AT g TS| 5T ARE U H oSy
AT 3R RHFYT &l ol T FaTel 33e1 ol g1 3 &
T &5 I SR g H g, O ged i ImieEr weA St
Wl 81 IRT & 93 aieli i glod o el ¥ 39eT S3ner
ey gl myfas fawra T arr A Oe «wi @ e,
Quster, eAfAhr 3uier, foorell da s, aeEeE 3nfe & fow
Ul @ HYfT T Sl B, 3AH @ S S SN & g ol
SATAIT 3oTehl S8R TIIRTAT T GIhR adis o Wl gl ART &
3ok 91y T T TS @ AT WAt qReT # §1 O & A ol A & Hew I e ama §
gET Y T IT oA IR USA AT M S g Sret B dgeR FRET R EEIOT Hl A e
danfaepr T Aarafaar # s dedt F @ ST AR

feedr a1y, HI@sT, WeR WIR, ERIHS, AFSlA, TITCIgR, ATYAT FH, FHelll dSiel, IellHCE, TR,
I TR S §9 JrUT &k 37ear IR, AFAcg HR Joer Fua S sgd FRIET &7 F7 6 3d|
TSTETe S (Ted) Hehd SToR ST A gl SHl oRe oAdrel EUd $elaRAT a7 3N AU & el [&ua
TraoT &7 ol &7l & &1 1AsTg foor & gl aer &1 arelt &7 STgdrell olgl g, Sfodh ST g2m o e
el &1 SATAT FoTeh T FALTUT hT SR &, clfch Sofehl areciden AT &I 3HeTall ofemar ST Heh|

ee @t # el & T groid W WHR & R ewrs B, dfeet 5| atE 598 I gieat aa
IS §, 39Y JOaT § F ST S8R dlid U ST SWHTT Fld T ST g1 S #Ager § 916 3R
AT o FS oA H TR AAS| Hs T4l F AT F ST ST IR A $Y golg & 397 IR U3 TS|
3AH S & oAl Hel HWeedl 1 e [Fufa o a8 ar@ee, ohed, a6 3R Jfagfte &
AT 9eT §1 AT & i F SIE-A GIRT H AT AFAT FT &7 ST AT 3og AoR3iceT HT fear
ST &1 588 19§ 347 ge S gl Hefamel O Al fome arel R Sgd TeRkeAs aifad gl &

AR H Fol I g T @ Al aier §, e 447 Ay a5 & @iy §) a8 AT 7 e gar g
g, O @ s o SoR g gF §1 59 Fo 00 ¢ e godl W ARG, urfeedret o ot 3 s
‘ﬁwﬁw’w,a’rmaﬁwmawﬁmﬁawﬁa@wwﬁﬁa?ﬁvaﬁa@
3UAE §, offhel 3R I§ 1Y <eT, dl WA & §5 Follh STolddel gl G| URNT &l §ed §3T aie
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ER%s, St 3SR A foua &, S @A 1957 & gan w1, ¥ W & A § o JfAgfte, amed 3R
e 6T FHTAW 7T T W Sl &1 oorter g fopel &9hel & ST 91, Ig 919 &g give § 39
TET &, JfoheT SHET 37 ST gl &7 Jolg O ST W STT HT 5T gl

feee & 3maurd (8f¥ehhs Rrer) gRamom, anfsramere, TR & oo et @ A7 FHEIst @ Jerurd
grell @ AT & Tl &I® 8l ISdT g1 9garar 3R s & for ¥ a1y SaRkar S §, 7R 39 ard
AT # gRAAISs R & Gl oI S & §Te ool & S Fellohl ¥ ollall T TATTA H HoTeX glell TsT
ATl PR TE RToT Hel g T, ar el T gTarTd &A1 grell, FHS ST Hebell ¢ TAHINR HHeq I Tee
T Hacerefier aikeT & 3mar g1 et g2r &7 T TS §, S 9 & fov g9e, 3% geer 3R gRamor W
et 81 sHfav o9 o 37 ot A HAgfe gl §, o S8 3R ool oY off usar g1 W& & ool
THR & 50 RE IHRAT T TAR FHe1 afige]

aiet & fAAT @ e Fgfoad IR fawra o a1fd fAerch &, fther 0@ 3mHUrd et & Ferg A aoie F
Sa fafaudr & selr 3 &, IRFEAIRT 7 9913 ST &1 93 PA W gageT g iR 39013 Y A9
A a1 A ST HT golg & 37 &1F o1 HiY [deprd weriad giar g1 WgR, 31@#H, deE, SR, $Rys,
ALIYSY Higd TAH Tsdl H S8 @ g7 @lel T alell §T¢ & 3RST FAT HT R gl &1 STer arei &
IR T B, 8T Siel-teT 3R FARAT 1 9 FhaT BIr 81 38 RSB T ToT WERT T AW R
ifgvl IR g 6 gl & gl oleT Fef-wak & genfad gl g, ofchet amal & ool a1l 8 378
gHTiad TEd g1 fhar, Jnfeardr 3R amefior At & T ard S B et @ SSr 3 JEEAnst ar
HHAT AT T3l &, [Saa 3 Johare, FEhide IJTues IR Adldei-eh §9 § el & el Sl Yo
Eritcld

93 iUl § ST qSEY 1 A TE & [ gt H Hel-wel i & g Syt v RAemerelen @ fie Gg S
g HRA # &1 §IY Sofarg IRade & Told SIRA & Teold FE&T I €A H @R gl &0 ¢ §|
Ul & SEId H 3Tl 3BT N Sl H TeTH w1gl &1 Tt Tg o 3o & 6 A STerfaegd aRs=m
fohcrelt e &2 aret & geel T dote Ig o Bl

¢ AR See Beal @ St F TR gl HT G SAET @I ¥l glediteh, Jg ey & 38, 3aash fFaor
TOTEET 3R T8 AT g ARASTAIT H STy el W I o HIAr §1 I Sy F e
YHE FRUT TR el & SIeel HT Beadl AT| Ig 9T 1T Tl TRAAT AT| FHA Adeld § foh 30R arer
1 IOt & AT fhaT SITaT &, o 7T |t ol el eRIRT AW g Fhll 1 HS A & diHl W Fhe
g- TS HgRISE, HEIUEYN, oRId, TG, Heilees, fHgR AR 3TREs A & foddesreliel 3ws
feya fegdy oy saa w37 § T afed 3 wfagfie & arg & o av| 3R & A @ @ [
qiel & HeIveA H 63, HRISE H 44, TR & 30, U H 25 3R defamar & 21 iy g

ForT faegd WiReuT 3 Selfdegd IR & HAfad TRl & HAedeloR & &1 uradm 3N 3ol
TAAT ST T FHSTA & ATHS FT ETTT FeT F [T dohailedl AT HT 3T fFar §1 s8@F IRT Tt
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53 dAH Faret IR gEEEt & @Rexor & fav g8 afafa goma i dae /) iy gran i,
2021 9 fhar ur| oo a1 TS diYr e WfteRor 6 TAYr H TS| AN Ao S FET
"ot 7 fAer off § S &g & TR el S JIAT sl ¥ Hefud JUSR & 7 e arer ai
T AT 9 3R a1g F @807 i AR Fwgeaqul e qur gena o o g1 TSI A 3k geAal W
AT FIA §U STY FIEAT Y 3R AT AT AMRT| S T H AR FAT-HAT W S FHT 3 &,
30 FS g¢ doh fAerd fAer Fehdr Bl

WS
HeEI¢1
X #T 3TEeC

UG
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ehw%wﬁ*«aﬁé@é’m%%mﬁmﬁﬂﬁﬁmwwwmwwmﬁ
mmﬁmhwﬁwﬁ%amﬁmﬁﬁsamﬁ%a%wqﬁmma@%ﬁmaﬂ?
3% A & AT & FTANSIS HGHIG &l [ arel FIidd & Fhd ol AT 3H HIs & ARCIAES
FI SoThld el oﬂ«u%Iéﬂﬁﬁ@rsﬂmﬁmmﬂﬁ?ﬂﬂﬁ#ﬁmﬁﬁﬂ%ﬂﬁﬁmmm@r
Al 8 75 § AR T ¥ SAUET N7 U @ AT §l ST UAR HT HEH g Fe dlell Ugel IS § b
sgIsal & 'JgiaT Qe TUST & TSET gl FT gl *{ﬁ&ﬁcﬁﬁdﬁﬁ?ﬁﬁﬁﬁ?ﬁaﬂﬁﬁ'@
arerer Hifsar W e AfSA G A FAT| 387 39 HeU H Fel o A Hielg A1 I 3H UG &
e @1l Ha Aggy fhar T Ig @verd RieleT § 3N o AL Sar Bl S AMES A 6
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