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The Old Middle East

Devastating attacks on Israel will not be without painful consequences for many other
countries

TOI Editorials

The gradual thawing of Israel’s relations with its Arab neighbours had raised hopes of building a “a new
Middle East”, where economic cooperation leads to a shared prosperity. But with its surprise attack on
Israel over the weekend, the terror group Hamas looks to have pulled the rug from under this ambitious
peace-and-business endeavour. The scale of the attack has shocked Israelis deeply and in this sense its
description as Israel’s 9/11 moment is logical. But it came by both air and land and hit many cities
simultaneously. Netanyahu'’s grim declaration, “We are at war,” was a natural follow-up. Where this war
will go is difficult to predict. What is certain is that given how steadfast a security partner Israel has been
for India, today India stands steadfast by it. As Modi has said, “We stand in solidarity with Israel at this
difficult hour.”

Netanyahu’s government has a lot of questions to answer about how such a multi-pronged attack went
under its intelligence radar, not to mention how the country’s physical defence systems were so easily
brought down at so many points. Perhaps a nation coming together to hit back at its attackers will give
him some leeway on these failures, for now. How extensively will Israel pound Hamas in densely
populated Gaza? Terrorists care little for civilian casualties. Hamas not only mounted the attack fully
knowing that this would make life even more hellish for those in Gaza, it also sought to maximise Israeli
casualties to re-escalate the Israel-Arab conflict. Hamas does not even recognise Israel’s right to exist. But
in its counterattack, Israel has to minimise Palestinian casualties. More casualties will force its Abraham
Accords partners to become more distant, not to mention sinking potential partnerships such as with
Saudi Arabia. This is exactly what Hamas has set out to do.

The Iran hand is yet another imponderable in this escalation, with Hezbollah launching rockets into Israel
from the Lebanon side, and saying it is in “direct contact” with Palestinian “resistance” groups. Stock
markets in the Middle East have declined sharply, and understandably, given how many painful forms
this crisis can further take. Indian observers are also keeping a close eye on how crude supply and thus
inflation risks take shape. It is Israel that has suffered a devastating attack. But some consequences will
be suffered by many others as well.
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Tightrope walk

By not raising interest rates, RBI betrays its concerns about slowing growth
Editorial

The decision of the RBI's Monetary Policy Committee (MPC) to leave
interest rates unchanged even as the central bank warned of the major risk
that ‘high inflation’ poses to macroeconomic stability is a clear sign that
monetary authorities find themselves caught in a cleft stick. After a
relatively benign first quarter, when headline retail inflation averaged
4.63% as against the RBI’s projection of 4.6%, price gains measured by the
Consumer Price Index (CPI) accelerated sharply in the last quarter with
July and August seeing readings of 7.44% and 6.83%, respectively. In a
tacit acknowledgment of its misjudgment of inflationary trends, the MPC
last week raised its projection for average second-quarter inflation by 20
basis points, from the August forecast of 6.2% to 6.4%. And even this
projection appears overly optimistic if one considers that the headline number will need to have slowed
drastically to less than 5% in September for the RBI's prognosis to be validated. For now, the MPC is
hoping that the recent reduction in domestic LPG prices combined with a lowering of vegetable prices
would provide some near-term respite to price pressures. Governor Shaktikanta Das underlined the RBI’s
willingness to resort to Open Market Operation sales of securities to suck out excess funds from the
system if it sees reason to believe that liquidity may be rising to a level where it could undermine the
overall monetary policy stance.

The RBI's unwillingness to walk the talk and raise interest rates further, even while reiterating the threat
to overall economic stability from unmoored inflation expectations, reflects an unstated concern that the
growth momentum still remains rather tenuous. The recent debate on the integrity of the NSO’s data on
economic growth estimates, and concern that the methodology used to posit 7.8% real GDP growth in the
first quarter may have given rise to an overestimation, have to be seen in tandem with economic
forecasters’ increased caution over India’s GDP growth outlook for the current fiscal year. Mr. Das
acknowledged the weakness in India’s goods exports and the uneven monsoon, which has also led to a
drop in kharif sowing of crucial oilseeds and pulses, as key risks to the RBI's projection for 6.5% GDP
growth in FY24. With the rupee already having weakened by about 0.7% since the last policy meeting in
August, the RBI also runs the risk of importing inflation and adding to the external sector vulnerabilities if
it fails to raise interest rates.
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AR Fiaule & 3¢Hd 3R A & IEm @il afed & gl
TIAAAT ¥ G T QA T GATEA Tfeer Temgr Sanr giemr a1 3R
562 Rradl I €6 @ S5« & [T GASIA-ISHRT ST @ A1l &
R &1 391 v sfagra a1 af 391 @ares 3R o Sfea
TATSS e d & ATCIH A & @I A7l 39 R & Jonfaa g &
ddele FoqHEdehl 3N 3T Tell o dllehdiieh AR & Hebodell
Fr Tarerd far afdue g § S9 @fdue & T&a®9 W §89 &
W A ar 33% RAATART F §AR A GG e fT AfReedr H1 T dd §U 3o ARA H R
of QT IHETIAT & AT Ty fRaT| 39 IR, FAUT HI GG Teh Joleiiiade GHASIA I IRoma o,
s 9T 3 |l 37T &I 39 B dol o, S U AfaRfier dleditae Gl & 3dad HgaR
T g F faeard w@a & U & ufauns 39 grAfoe [”ant & dffcged aa § Saa afaus
foraiar a-aR gul dduifas gfawrt @ fafay gseufa arer sgol @A & 9 @lerd Hia & FOR @
ware Rl gAR Sfeer sfagra 3R 3t Rfavar f gl amnfas Riant i fafauarget arisd 7 o
arer fAemer T FifAer dfaursT a &

IR SIA-3Tgiad Sieelia & fav 3ReTor 6T cgaedr it sl Wi & d6d #1715 o & 3rcda &
3o¢ TSN Sfdal & gl 3 3R UeTdId &l |IHT T IST| glelilh TG Ueh UHT Ugel & [oTdehl §H
3T o W ® @ FATUGT g Ahrer UIC| Heqwednl died enfAe @l Hr e AR GEpid &
TYETOT @ AT G gfaurEr A A N 5 R N Sg-AiRHioh Td qg-ieh dgee
FIH WA & T TR g1 6T, 55T, 9i-vy-Astgd, ifa 3R Fe7 & TUH & o Heoa & fow Fig
ST AL oIS S| AR F 57 3G F Ty AV g B & qow 39% fov f[Afdse gfaue Few
& 9 i & s B elier o= e Foert & o, dEhfa 3R HIS RORs &l EeTor Yere
A F WY @ > o T g3 AR 3T & AT FleT @ arwr 3T @6 s HeEt A gAR
HRA HY & AT AR T 35| 3Hb HaTolel & [T §tca, =AM, Facdaar AR AR S gt ar
HAegar A

3T aREdidehal 3oie fe@dr &1 yefcaenel a9 garr few-viafes foe wehr &1 f&ar Saer &t el W 8, 39
Wﬁ?ﬂéﬂﬁﬁma}gﬁaﬁﬁrﬁﬁﬁlmw&aﬁﬁaamm Yl & H o &Y
A O o9l & SRIAT eXh QT &, FiTh Goll HGHTd gAR fAWFd gid Ardsiiaieh faaed 1 fgear aa
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I gl R, feafed, favard, meer 3R qon T FadEar H@ee A § 3R S gunel W HeE 96 @0
¢l @faue 7 TS| vorElfas wasiia & stee G § ag 39 8R-8R & @8, Afea qufa: eaead g @
¢l eAN FfaU o v MU S & IAed Fo FEE S IMURREr @ g, S RAfr & gk 7
T Ga® Tl FlATRad X §, dfehet 319 5o GEUT 1 dqaTg fomar S @1 &1 qo # I 3T, FEe
IR o7 YT, ST TSl 3R 3eTed S TE JIod §U I U TS, Al TR TR el Jar
AT S| §Y 3R AT & §ra A Tl & A0 Togurel i TEAr Hi¥dcd H S| g 3T T
&r faey afFd & ufd v WIAT 3RO Yerad Fr WM 9fad ¥ TEATT 39 I & haell ¥ aed
T IR §, ST 37U STOIU ATIT AT §| I8 SHT JURdlg § foh I TTUT fohg #HAT & AT §18 715 A
THId: g fABedr 3 e & FROT AG A Far & aferdil A g S g, dfed sEe e g
HHAR R FASHARET &7 TR €, STl depedatr & Tsg &1 foleperar & gfekier & fow & a7
| SR FATT AT 1T FATENRA & §TY T FOYAN AT FoAhd G AT §| FAG HT FAHIT T G Sl
3 FEET Gishansit & fGorg & @iker X GA1 o/ §1 W dliehdd o Feyaieyd & § =ell & fou
3TaeTH HalG & gl a1 @7 ¢l A9gs 39 ufhar & aid sv o1 | &, St Gdurfas ot & A 61
@?ﬁlﬂ?n'gé'{-l{qﬂ{\iaﬂ'dlﬁd d-adier & gerr o W £ 3R 3R 55 Ae # qiftdt & = e F
T gfdeey qeur 0 SR A F TR & @ ¢ 3feleld AEdsr ¢, #ama yomell g&d g 3R
ity RIABT & TAYT g HEUETT e & R # T &9 F 3MMAreT AgT 38 91 W SAd-I5drel §
Y A A ol SIS & IR AT A IR A 3ogl M A AR ST & S WAR A 3R
gTFAAT & el 3TareT 30T & |

Tgse g 6 90 Tfeuar & T1Y gAR Afaus & 3R &ar =r o1, 9 RBea-ffe & Wr &1 ad
HEATAT A1 S gishar & &8, afesh 31e ol & S Yget AR o o gH foRrer fhar g1 Tsiefas
a7 & cdail s oA e aifafafeat, aarsr & sienfa AR cfodh va souaegst & faeey rcamart &
qaurfash e H glAdie 1 FASR fhar g1 Tsiefdes FEsiidEe #1 ao- g0 &har 74 5@ g7
afaere 1 58 TR drersl R S @1 8, 96 31 3neRit @ wdAr gy § ol |y 3uh HhousdT T TS
oA 0 #H, 2024 #ART & sfagm & Avias gem 399 aRa &1 39 Aafd @ arefchR g9 5 &1 Jgr
dierditId Ffsransit ta g Fedt @ gaedTaar gl ar R gdufas o iR wsa & RaR g
Ife qadl Ul oafch § o &2r o1 3iiedca ol & A @ ST, foh] SHRT AT ST 3T arel asit &
el B ST |

‘;)
= J— I I EI EI I Date:09-10-23
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3T gy AT H geE3 UfAS ol #§ HRT T 3R A 3cA97-37e09 Tell & fow S STAT T HST 57 @ 2T,
39 GHAY I Thed A% e@ @ o1 & 39 A & @F Shaax & v A0, sfed 399 306 & T &
forw S Sarer Fr iferer gl 37 3Tl I TANCA & §1¢ Yo difelerl H HARA HI St 98 [Hell, a8
3Ffle & 3eTeT oY, dfehel 38Q @A o1 Ig & b oemster sl wfqafaanst A eAR f@enfsat & S
cHEH fe@ran, ag #fasy i1 AHASET Wl FANTAS H Ueh HoIqT Wl HT Tohd &l g1 TR &
fr vferarg @at & fou fAenfsat & e &t & 9ga & 58 IR 6@ 9R° & A7 &3 mr anl 3§ AR A
B gie 3R 37fig & AR fWenfsal o Q@ &ieh 3roeh &T\ar arfed 1 TS o 2023 # HRA
o %ol Teh Al HI Uesh S| g Tgell aR & S R o fhdl TRIAE Wel & 3 uesh gl fhul sad
gl IR T TEY 3TOT Yo TR Igent T 21, S 2018 # S T |

S8 ay¥ 3Ucieudl T eI fArearsh A A3t dr @ Hew WR Ushd EF 7 H, T Tod geh
ﬁlT»ITIW%WW#WW%IWai?@raﬁmaﬁams‘:smwc‘igtfq\aiﬁ?rvm
USthel # & 2V & o Tgell FGUT Uesh Sl AR 58 G RT & el 1 H&AT 7IRE 81 S| 38h e
3T Well & off 9IRT & @Al o gk vt v 3R #Age & g gof ad 90| 39 IR @GR W
R HT G3Y gl W Tl o N, [Saeh Tl &S Forqa JaAr &1 gelldl oAl drgerel & SiraeT H
HRAT Siid $T g H T 39 AR AT ST QT ATl AR ARG gl &F & 39 gfadiEar & 39
CHEH 1 AT @I HREA IG@T 3R BgeTd H SU H Th & HhEe qr Mol @ g H dIf a”
Qe 39 A1 fRaT|

gTelifh 588 Ugo o 9RT & A9 IR viAus Well & gy &7 Taul ggah Siiar a7l @HAR W g &
s ¥ ¢ ar ae 3Uafey & T #ARA o 39T ATl IRT F gt arel 3eifues Well & {E@r ol &
IRFR g X foram g1 3iRdee § & 3R R aoig & #Ra ool dea &1 &ae g g arar ar
39 et # affer g & fAT &8 TR & FariadEd e T ARFe T H X T I5dT| 36
3elal, 39 A # #Rd & Afger fhdhe 7 &1 Faoh ugw Siiqer g e & off Ageaqol § & 3
fordhe I ARTSET Gt #F g T F1 3 g1 @ T & A Hoel| gorens s gt
# ARd & S sfaera @, a8 sfav o AgcaqeT § & 3awrsd gfaaiffanst 7 39 ard @erfsat #t
agsl e 3ufEAfT @ 3T T Tl A TRE W S| g8 &l Farenfas g mamar el &
Ig 3FHE STET 39 TR W Bl F gaAR Qo 398 off o @t fir a9 I TR @ 3R
W SgR STTSUAT &2 & T Hal|
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I & HgA T gferan

HUTEhIT

S 9EE T 3N & AHAIR A T T GATE & Aehe §H & &G 3H T Follh H Tgel H Sficel glelld
3R STTET 9915 90| TS ST AT ST Fhahl & [ SISl & JUAAN Sl Adedrg H 30 ST
1 Rufy e 9311 36 Tl aF FET R GHAN GA! B A U DA gwen gl e e 7
STl U 871 STET | gEY 3R, AN & T AcT o ) FeT 6 I §gA @ HC| T T R W A
AR R & oI el Y &I Tellel 8 AT § 3R 379 o1 UEal o ddofe gl & A Teh 3R odlr
THET & @l &N FAlad 31 7S 7, o Tl @RI HH el H g AT s g1 el gHS &
91 gATE o grar fhar fof 38« i fAde & Mk SoRIgd W Mg g9l Jhe Gl 88 3cldl, gATH &
FS T o oSy AT & MR @ @ T 3R 3gia a8l & w RS F gwgay &1 o grar
forar| Il TR ST-Ale &7 30T WHT HAT §37T ¢l T & ffsJeom & 3 At # %5 s & a0
AT 3 & Hohd o

goNIsd 3R AT & &I THUd ¥ 6 SR o hael 3§ AL &F A TEIR SMar foerse & 3merenr g,
dfesh SHP ARSI FR W T AT U5 bl g1 S, Tgol &t & Hid, STHe N I |9 o
STET §ATH & gl I foigl &I, dgl A FT 3R T AT T FHATT el I @a¥ S| T 39 AT W
I ¥ WA Tl YT g AT § IR Fge ARG § 6 AT ueaAshA Hid-Ar fGar 3fEamrR wm| safav
FTETaE &1 gose A AR @A o FET fF Hiofer grend A ST §U Fgl @ & ARAT o E IR
TYENT T &7 3R & U a7 I Canfade &1 el Y| 3§ a) gHA & oo gdAd 3R 38 ufa
goRIgel T gfafshar # o T T A@o @ S @1 §, 38 glolld {d HTeal 6T 37de A & 8
SoNTSell ¥l o off gagr T awom X & §1 3T geu R T 7 g Iy 3R tar ar swdr ave A
31T TE&AT F 3T ARIRS 36|

Iiaee § & gAE 3R SR & 91T caid & UF ol 3agd @7 &l dafc 3, IMem ged), Mo
BISCH WX ool ol AehY &l elar-37eT Uail 3R qdl IRATH H ANTRGdT I A aledl aiifd 3T #@qelt
W%ﬁﬁ@rag@aﬁgmmﬁmsvaanﬁq@ﬁméﬁsmaﬂ?ﬁmﬁhﬂmﬁtw
ITHAS-ATH & T §1 SoRIsd 1 Afaat 3R 8 IR 3mFeAs Hact H oo fhaede & @6 e gare
$I 3R T 3ThHES Uiadie Har Sar §1 e I8 & & 33 #9o &) g = a1 ifa & fv siawrsay
TR W P T UgolheHl gl @l Sdr g1 ST §AT & A 3R 39% Said & SoRsd o gfafshar
&I ST AT fAHhelar §, T AT ST Hhal g1 & BUT a8 & & TO-Fghel e & sl H Fael
THTIA Fellohl o AERS & ARG H w8 ¢, dfch sl & I3t & ool 3wg Faftd &l 3R
FRIER T A SHHT W UST g1 a1 & &g =i & SHH Jehdlel 3361 U5 T 8l T FoRsaT iR
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EHIH & THIG o dIg 8 Jeor & SAfeel grolld TS gId &, o 3! glidel &% Toh 5 T &1 gref| e
oY ToEaT @1 g 8T gl
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HUTEhIT

IS Je A FeAreg AT EAH A AAIR Tsh FEReN W W IIART gAeT Fd ge ar & &
SITET SUTSAT ARSI T &7 FT &7l g7 H 1100 & FI1ET IfFd ard gU| g & Ul o8k gars,
STHE AR FAG & TET SN WAT F gH AC| SAeT HNas H sHS & Afdp o amem gedr A 198
A & Ald & °c 3dR eI e | § STrer g gl gHTH & ' 3T AT T & degd
SUIST W AGSAIS gHell & Sald # el & SAP o ‘IR 3MRA TGS ' 1 o gl g
mﬁﬁmﬁrwﬁ?'ﬁ JeeRd &1 gATd mmgwuaud@raaﬁwaﬁﬂml'wu@
37GRTA & UST THAME & TSl of TSl G W EoIRT Uche gl AR saser dfaei 3R A9IRST T8
FAThY IS of T S §eIlT T G I F&IT T AT gl 3T &g, SHSel Sollhl H A T
MM ST &, 3R g@se o Y 9T 9eél W gars gA ool X QU &1 §A & Us MY g & Horfde,
dYeh ST AT SETSe Afeerl 3R ARTRERT T FEAATT SHST Sel # dg ool dfedl S Hobd HT
& foIT el Seell $T FeTmst A fHar S| ARG FAT IRGAT S 7 gHT Hr AT A §U sHBA &
gfd FAST AR 81 INded § 17 398 § HRA & 18 ok & dlld AR ARG 8, 3T JRT 7ol
& ST 85 gSIX FEA! 3TdlG &1 R & Ul ARl F "GRat @i o1 orefet Gh{d\g'ﬂ'{-ldcchdl =t
Fr Tsasel SR T gl 9T RE THITH SHBAT AU G §HATH & SRl o gl haT &, 30 @
T § T gel O Il & Ay fRU A | FHse A I IR 3mhAYT fAwee A & et R I o
sarge A g F1 T R &1 ST Jgal ERT ThieT UgA HT ¥ Th G A & TH EHS @ TR Alel
ggel 1973 & ey &I I el @1 A5 S surge & grAel o Jgel helst & Fed ufad foeT aa ey
R P §U gAe fhar a1l RAeT & F &AW 3R sARA F T 37 T & 93 FEY H Jed gl
T GeRT YT g IAT g1 e, S S AR HSuRT @ IR wAGAT 2ot & i & e s @M 3R
gl
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YT

TRIAE Yol 7 WRA & 36 ¥ FE 30w uew Shawy gae sfagw @ fear 81 Oie & gishs #
341?1‘%1319&0@%@&?3%84@?@107 Uceh Sidel Sif AT fham &, 3TehT 3T 27 T dHH
et Jh qEAM Teel 4 HFSR A AR A HFTH 70 Tgeh Slidr & Repis & dIsr AR 386 a1 7
e @I 107 Ueehl & |1 FATYS AT HAeld SRTHIT Ui a¥ & HAY H HRA & Sfell # 37 Teahi &l
ST T FATOIH Fgledl TAA Y @1 gl arhs 7 e, 2023 AR Wl & Sfagd 7 gAM IR
M| Ueeh difelhl ¥ golRi #1dl @ernfsat & o fAer W gl I8 #Agsl q@dl SN §, o9 $Rd
3eife, TseHs el 3R TR Tt & ¥ R & 100 & 318 ugs Sa §1 @rer 2010 & 515 ool
H gU TSCASH Well H #RA o 101 Jesh M & iR 57 IR TS # W 100 Ieeht FT 3HST IR A
& G & ARAT gl T g3 A1l f@enfsAt A QU e weAt w o A &, o fenfsa, gfarent
3R grAISTeRt &1 Aslael T d¢T g WX Hedldel & HIY &7 30Tl TRIATS # 200 Yeehi &l 348 St T
3fFaT &3 @od £

§HA Ueh ofdl AW ¥ fohar § 3 g 3796 &8 & 377y g el WY T FTT g1 §H 37T &THar
FI GHSTAT gRM 3R 30 doif F [AWRS W FH FIT g IR el &l a1d ¢ fb ART o Fad SI1er
Reprs 29 year wydfedy & SN & 3R Aaarsl F 22 ueeh| F1 59 &Y Well H AR T ufad & &
3R T &7 TTH FS UF A 5 Fagd), fhhe, gfH F 9RA gR F Asled @ §, A W, TAH
RE & T AR U #H FA AR 0T Teoll H o 0700 AR Wersr ma-cgad & Adeex farg dea W 3
W e ™ 3may gdar gl T H HRfigR I§ a7 Thenfsal, 3% UfeTeal, Wo Jawe, Tgaei 3R
TSt 1 Sl arilits T ST, A g1 AT 37 a7 § o Th-g@ & 3eqsrdl @ drge Qo ashr &
M GG 3T Wel TN AT AT G, STt g4 Fraunsdt & g dedh Aol o 9 g

VAT JHTERMTel Y2l 31Tl ATl gl aTel IR 3eifds & fov ue g & §T & S HW@M| 3 TRAE &
28 Tgul, 38 (o0 3R 41 HET F IET & Al A FTRA &1 3T T FAT J6T Wl arel Qo & a3
At B F U &1 WS @ SAer Aged 3 A T g1 Wor grawnsd #r e gAR [Wenfsdt &
3TET & @ Tl Rl 3 dade @ WOT o B T & DT F 38 vl F 201 w90t oha E
ar ST 188 3R gféur +IRAT 190 Yl & T@TY dller &1 U feaT 3muen, I« 9RA off o & a8 W)
YT | Seeltd 1 fAIer a7 IohT & AR HRAT Yenf3at Hir Affenar o sger 7 &1 ARAT 39 ool
maﬁa;mﬁaﬁr@aﬁ% 3 9§ UH-Ueh 3 & AU SEid g1 Well & giaar # o 3o a1
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AN ¥ W arel T@iSat &1 fasy 3oodel §1 Hagsl HT Blgelel HPeell Uh dgcllel A€ 8, HRAT
@Sy 3R T 18T Td, ar Taul g1y & fhae S

Date:09-10-23

FoRII-FerEcdlel BT dgefelet
FREeAr AU, ( WHER, ATAY )

aaeht fAamg e aiReA ofRiam 7 3R 35 9715 B, ST S S B3 a1 B, dhs AH AR AU §1 99
AT TS §HANT A ST W HIS 3ATIh gHAT oIgl [hAT &, TF Helel Ugel 8 3T gHem fohar or
3R R & HRX F AT FRATG 3 §g et ah Telr o

37T g o IR T Fr 91T § TF Foedld af HEN H §¢ 97 g1 aTC dh H g1 G0, Il Holedlel
foraere iTefaEenRe fr TWeR §, df ST Ueél W A & Heoll ¢l AN 19803?3?l$ﬁﬁa§3ﬂ
Feeqdl SFAAS HadAc &1 Ig 30 &7 #H e ol @ ¥ oIS AT 38 ool A FHo w61 el &
T BoAEdld H 379 g3, 39% dI¢ O & AT &7 Ig AGAG 6T ¢ [ dg SoRIIA & heol dlel Sollhi
I FAYdh TGH o | TE Uge] N T S & [ FAN Th @I HAWSET Hh Harood g1 36h @Y
foraY off er &1 @Y Rear w181 &, FIR e & T 30 qAYT Fodr @ &1 G N gaAdT HT g,
R Y YT SaT §, ST §AT & UTH giUAR 37 A g1 3780 gaAry o S gHelm foham §, 39 &g &
el fh TE &Hem 38 Q¥ T @ fham g, arfer aRes vREr & sorme & o W A 3E1eT S w4

Ig 8 €A1 TWeAT AU & d¥c S hordled & AT T {7 DT AFhoR &, A0S AdT IR IRTGIT
§3ﬂmﬂlmqugd hee TIG gl 3 gAT & urg fAase o §, Tad ag soRae
W gHS AT g1 3T S Tl & |y GfaTol SoRad & & gadis &1 g, 5, gar 3R s, =t &
TR W AT o §HT dicl g1 Q&T 87 & o &9 SoRTd & [l 817 W Feall T 9| 9T dg ATAG
Tg HA & AR § 6 3HF FoF W ST Feol HN, 36F Qe I§ A GAN giam @ e
ARl § T 386 I 3del diehd & o 9 rfFdemel soRiael # o guds X Fohdl g1 Ig U e &
SRS &I AT W HAT ¢l FHH Bolidled & WIEAg ¢l &l Jg T e@er &1 :ifrr & § 5 doesd
B 6T A Tgl, Hhad q8 Bekd=al & fv @5 @1 B

3T gfiar A 93 &1 I 3R §A oW, Al el Ueh F81 dlehd glal ol ardl 92T Xl gl 96 Y& & & g/
H TASF &, d AR &, 87 R 3N SoRTT & &g ofd TAT T delld @A 3T g1 R Th BIeT 2T
g, FIR 38h I IQfIA H g8 § g I & TS NG H 91 HY, A 9§ AeAdr ¢ R Ferech At
I IS @I HARR §, W dg eI & gATE HT g1 A6 ¢ AF oy 3@ Lt =g, Fifh gAd sEelfan
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SeIgs W 3T &l TH H, Ig AT JgT STl &Y e H 9 Eam [ I§ el Falood §, S Boreeh o
I TSt 33Tl B

scHN-l3ﬁTso1<|<Jo1%@Hﬂglé’gﬂ?ﬁ%,wqg%?ﬁaﬂﬁwgm%ﬁimﬁw$mw
Ul HRETS &1 §| gHIR SORMATAT & AN §, 3e¢ qUdh oA &1 FoRdd %%ngagﬁaaw%,
safaT 38 e &8 fre geyr i aiwom & & &1 TR o var e @ 6 e Rt d@ gey =eem 3k
i gHstia & fov g g9t el 9&ft ) garg S|

SEYET, GielaT W SHHT 3N o gl UiRuer S SoRIS & @Y @3 gier 3R AR ar 3k Heq
gl AR o SoRIe & WY §| HRA Ye o AT { A Hosl A SE W gl oW st
Festitad 3R Tolifad §T F ARG T §AAM FAGE AT & §, Tol 6AMT &I T fGoell o ATl Hoed &
¥ H & ST §l FAE & U8 H §H el WS G @ Fhd| &, hg H P g@I WER g, dF ARG T@
TEET TG I G Tg THR 3o T TISaAT T 3 g o8 W §, AR o 8 HRars
T g, A SIS HT TAYT AT FATHTTGH g1 o9 FHIAT H ITg §ART hdcd ¢ [ 39 Hlh W gA
SoRISel & 91 @3 gl

st i 997 §, WX g &1 & ol gl HHR & 3R ¢, of SoRIST AT Bolkellal HT &1 &3 11 o
ufgs ofr 7 srR-oi & g, Oas T saes @ JOY Todr W@ 81 $ode & e &F § 379el
ool gar forar ar, Fife arar o afa Feer ST §, a8 geit ey g, Wosaa g1 39 39 e |
dheoll AT §& AN AR SoRIS & o Jou &3 91 §, a9 Fa@ Shier =l 8l o1 &7 g W@ ¢ &%
SoRTel &1 GHAT dF Sclell FHAN FH T3 IAT? §AW & g af fewr & fear & a5 o1« o =g, songe
T gH Y Hehdl &1 T§ SoRTI H NILT T A1 eI FoT HiT AR &1 3787 T T8 geA=Al a1 Iidgel
Gl & O gt & SIaelg G T §gd AT FAS W@ AT, IR §A o §HeN & o Gar & 3R
ST Fobool A 6T &, ol SoRTA 8 AT @ ALt TE FhelT| ATIE SRl T b o o7 W 81 & or
¢ Roo e #§ 93¢ 3R o o soRIa ¥ G99 90 7 30 @S &1 g7 78 7 ggan, safev
3R IHRT HAT §9 Y&y T g, o Ty AL

W §1d SIS I WIEA Pl T, df 39 AT Al ST FohdT| IS AT Ig 3 argar geam for drer
GHC ¥eh dg ThT 3T ST T FEEPsffcl @ FAST qER ofamr| 3@ o9 glem foh 3RS 2T 38 |y @S &
TG, oY XA I T HHAIGAT G §| TE FE-Tghel JeY SHAT ATHT Al &l IR i sgyd g,
e & fF TR IRT G HorEdlel & T o5ar q& T AN el AT H INARIRG T8 Ty &, W TR
31T Ig A8 fF gH SRS Feol & UETER oef U] gH T gH & QT WS IgaAT AR
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