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Sunny Side Up

India-Saudi MoU on linking national power grids is smart prep for coming surge in
green energy capacity.

TOI Editorials

India and Saudi Arabia signed a memorandum of understanding on September 10 to cooperate in the
field of energy. The highlight was the emphasis on renewable energy, which includes the possibility of
connecting national grids through an undersea interlink. Both countries are executing a huge pivot
towards renewable energy (RE) from traditional sources. Saudi Arabia aims to increase domestic RE
capacity to 50% of total energy by 2030. India’s formal goal is to more than double RE capacity of 175 GW
in 2022 to 450 GW by 2030.

The trend in both countries mimics a massive global push towards RE. IEA forecast that by next year RE
capacity addition will take the global capacity to 4500 GW, which is equal to the power output of the US
and China combined. The top-down push towards RE through a combination of fiscal incentives in many
countries hasn’t quite solved what comes next. RE production is linked to right conditions such as
sunshine, unlike energy from fossil fuels. RE, therefore, makes grid management tricky as power demand
is not constant through the day.

India’s uneven state-wise RE development provides an insight into the challenge. Once storage costs for
RE are brought into the picture, the cost calculus of RE is not always attractive. The ideal solution is to
move power through the grid to other locations as there are variations in peak power demand. India’s
huge scale-up in RE by 2030, which is likely to be led by solar, will present significant downstream
challenges in terms of grid management.

If there’s a global surge in RE capacity addition, connecting national grids is a way to make it financially
viable. Energy storage technology through batteries is fast improving but it needs countries to find ways
to ensure that trade in critical materials such as cobalt that go into batteries is not weaponised. It’s early
days yet in the IndiaSaudiArabia MoU, but it’s important to explore linking national grids to deal with the
surge in RE capacity. Here, both countries start with the advantage of a stable diplomatic relationship.
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How India Scaled Mount G20

An insider’s account of how Indian negotiators delivered geopolitical consensus for
the New Delhi Leaders’ Declaration. And how there are big implications in it for the
Global South.

Amitabh Kant, [ India's G20 Sherpa and ex CEO, Niti Aayog. |

In July 2022, PM Modi appointed me as his Sherpa to the G20. The very quiet G20 secretariat housed in
Sushma Swaraj Bhawan was a far cry from the bustling environment of Niti Aayog that [ was accustomed
to. In those initial weeks, I felt that this was not a job with much content or scope for implementation.
However, my perception changed rapidly. A team of energetic young officers soon began to throng my
new office and what I had initially deemed as uninspiring turned into the most challenging and
fascinating experience of my life.

The mandate from PM Modi was clear. This had to be an ambitious and inclusive presidency, with the
interests of the Global South at the heart of every discussion. Working under this directive, we converted
all hurdles into opportunities and delivered a 100% consensus on all our priorities, bringing all countries
to the same page.

With 83 paragraphs and absolutely no dissent, no footnotes, no chair summaries, the New Delhi Leaders’
Declaration symbolises unprecedented global consensus. India has emphasised that a divided world
cannot fight common challenges.

e At its core, NDLD is driving transformative action in an integrated manner. The presidency’s ethos of
human-centric development and leaving no one behind began by bringing to the fore WomenLed
Development, a vision that we have championed domestically. A collective vision on economic and social
empowerment, bridging the digital divide, driving gender-inclusive climate action, and securing women'’s
food security, nutrition and well-being make NDLD the most ambitious communique in terms of driving
gender equality.

e The arc of history is now firmly traveling through the Global South, a region that will provide the labour
force and investment opportunities to drive the bulk of global growth for the rest of this century. It will
accordingly need more financing. India has delivered as the voice of the Global South by reaffirming that
no nation should have to choose between fighting poverty and fighting for our planet. We have matched
ambition on climate action with ambition on climate finance, especially adaptation finance.

e We will also work towards better, bigger and more effective multilateral development banks that can
support 21st century issues. The Global South’s call for enhanced representation in multilateralism as a
whole was brought forward including by calling for reinvigorated multilateralism.

e We have committed to policies that enable trade and investment to serve as an engine of growth. The
role of private enterprise, startups and MSMEs in driving growth has been recognised as crucial. The
Jaipur Call to Action will help MSMEs integrate in international trade, through facilitating access to
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information. G20 countries have also committed to addressing skill gaps, promoting decent work and
ensuring inclusive social protection policies for all.

e India’s experience has shown how technology can be leveraged to drive socio-economic transformation
as well as boost growth. By evangelising digital public infrastructure (DPI) we have built consensus on
the G20 Framework for Systems of DPI, which will allow countries across the world to develop and
deploy DPI. We will also assist LMICs in building DPI through the One Future Alliance. NDLD takes a
forward-looking view on artificial intelligence, calling for a pro-innovation approach, while taking into
account the risks posed by Al

e With the world sliding back on Sustainable DevelopmentGoals, the G20 2023 Action Plan on
Accelerating Progress on SDGs commits the G20 countries to undertake strong steps towards realising
the 2030 Agenda.

e (G20 nations have also committed to a Green Development Pact for a Sustainable Future. Furthering
energy security in energy transition, we have agreed on high-level principles (HLPs) to build a
sustainable and equitable global hydrogen ecosystem. We have also launched the Global Biofuels Alliance.
G20 countries will also pursue efforts to triple renewable energy capacity globally. To further help clean
energy transition, we have agreed on HLPs for collaboration on critical minerals.

e The geopolitical language in the Delhi declaration delivers a message of peace and calls on all powers to
respect international law and norms. In line with Vasudhaiva Kutumbakam, NDLD has called on all states
to refrain from the threat or use of force against the territorial integrity and sovereignty or political
independence of any state. Modi’s call that today’s era must not be of war continues to resonate even in
today’s complex geopolitical situation. Indonesia, Brazil and South Africa supported us in strategy,
process and persuasion.

Modi envisages India as an impassioned interlocutor between the developed world and the Global South
and we have delivered on this.

Six of the 12 fastest growing economies among emerging and developing economies are from Africa. Its
demographic dividend and minerals and the visionary leadership provided by the African Union make
them an integral and rising economic power that needed to be included in G20. We successfully built a
coalition that began with Indonesia, Brazil and South Africa and expanded to all emerging markets in
G20. The inclusion of the African Union into G20 as a permanent member has bolstered multilateralism
and made the forum representative of 80% of the world’s population.

Our G20 presidency was not contained within the four walls of meeting rooms. The rich democratic ideals
and cultural elements of India infused life into the presidency, across 220 meetings held in 60 cities,
covering every state and UT. With over 100,000 delegates and participants across these meetings, this
truly became a presidency representative of diversity.

In the 21st century India is a sturdy multilateral player and will help solve the biggest problems for the
world. This G20 leaders’ summit has scripted a new narrative of global cooperation in a heavily polarised
world and the credit lies completely with Modi. His global stature and standing enabled us to be bold and
take courageous risks in negotiations, which helped us unlock a historic consensus. Looking back on my
steep learning curve, it has truly been an honour for me to be his Sherpa to the G20.
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Drop the bad idea of simultaneous elections

Simultaneous elections risk undermining democratic plurality, and risk aiding the
kind of concentration of power that federalism is meant to be a bulwark against.

Gautam Bhatia is a Delhi-based lawyer.

In recent weeks, there has been increasing discussion about the possibility of having national and State
elections at the same time, popularly known as ‘one nation, one election’. The formation of a committee,
helmed by a former President of India, Ram Nath Kovind, to determine how this might be implemented,
and what manner of constitutional changes might be required to make it a legal reality, have generated
further debate. The primary arguments in favour of simultaneous elections are twofold: first, that it will
decrease the costs of conducting elections (and of electioneering); and second, that it will free up political
parties from being in ‘permanent campaign mode’, and allow them to focus on governance (and, for that
matter, constructive opposition) for a five-year period.

Point and counterpoint

Against this, critics have pointed out that when you crunch the numbers, the actual financial savings are
relatively minuscule. Furthermore, it is a relatively recent pathology of the Indian political system that
central government Ministers and politicians spend a significant amount of time campaigning in State
elections: if the concern, therefore, is that frequent State elections hamper governance and the business
of Parliament, then simultaneous elections seem a needlessly complicated answer when a simple one is
available: that State elections should be primarily fought by State party units, while national politicians
can get on with the task of governance. The reality, however, is that the increasingly centralised — and
presidential — character of Indian election campaigns means that this is unlikely to be a reality in the
near future.

Critics of simultaneous elections have raised a few other objections. First, the logistical nightmare of
conducting simultaneous elections in a country of a little over 1.4 billion people, in a context where even
State elections need to take place in multiple phases.

The second, and graver concern, is the incompatibility of a rigid election timetable with some of the
fundamentals of parliamentary democracy: as is well-known, at the time of Independence, central and
State elections were conducted simultaneously. This arrangement broke down towards the end of the
1960s because of the use of Article 356 of the Constitution, which authorises the Union to suspend (or
even dismiss) State governments in a narrowly-defined range of circumstances; but also, and apart from
that, the essence of parliamentary democracy is that at all times, the government must enjoy the
confidence of the House, failing which it must step down, and go back to the people for a fresh mandate.
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Consequently, it is obvious that even if, legally and practically, one is able to synchronise central and State
elections for one cycle, this will break down the moment a government falls. To this, two solutions have
been proposed, both of which tend to make the problem worse. The first is that President’s Rule (i.e.,
central rule) will be imposed in that State until the five-year-period is over. Needless to say, this will
starkly undermine both federalism and democracy. The second is that elections will be held in that State,
but the term of the new Assembly will only be until the next cycle (which could be in a year, or three
years, or four years). Not only does this undercut both the justifications for simultaneous elections —
cost and an avoidance of continuous campaign — but, rather, leads to perverse incentives (for example,
how much ‘governance’ will a State government be able to do if elections are scheduled in a year?).

The possibility of more ‘horse-trading’

The upshot of this is that there will be a strong push towards avoiding the fall of a government, even
when it has lost the confidence of the House in the ordinary course of things. And, as we have seen in
India, there is an almost institutionalised remedy for this: defections, or “horse-trading”. It is, by now,
clear that the Tenth Schedule’s prohibition on horse-trading has been rendered more or less a dead
letter, as politicians have found various ways to get around this (and courts have not been successful in
stopping it). Thus, as was pointed out by lawyer and parliamentarian Kapil Sibal in an interview recently,
simultaneous elections are likely to see an explosion of horse-trading, where the political parties with the
biggest pockets will be the biggest beneficiaries.

While these intractable issues speak to the implementation of simultaneous elections, at a deeper level,
there are two principled and interrelated arguments against the idea: federalism and democracy.

First, let us take federalism. Over the years, it has increasingly come to be accepted that Indian federalism
is not simply a matter of administrative convenience but also a matter of principle that recognises the
legitimacy of linguistic, cultural, ethnic, and other forms of collective aspiration, through the grant of
Statehood. In this context, there is, of course, Indian democracy at the central level, but also, at the level of
each State, democracy takes its own set of claims, demands, and aspirations. Simultaneous elections risk
a blurring of these distinct forums and arenas of democracy, with the risk that State-level issues will be
subsumed into the national (this is inevitable, given the cognitive dominance of the national, as well as
the fact that national-level parties frequently campaign in a national register, for understandable
reasons).

Keeping absolute power in check

A related point is that in our constitutional scheme, the federal structure is an important check upon the
concentration of power (buttressed by the existence of the Rajya Sabha at the central level). The federal
structure, in turn, is sustained by a plurality of democratic contests, and a plurality of political outfits, at
the State level. Simultaneous elections, for the reasons pointed out above, risk undermining that plurality,
and risk precisely the kind of concentration of power that federalism is meant to be a bulwark against.

Second, on democracy: despite the ringing words with which the Preamble of the Constitution begins, the
“People” have very little space in the Constitution, especially when it comes to exercising control over
their representatives. Unlike many other Constitutions, where public participation in law-making is a
guaranteed right, along with other rights such as the right to recall, in the Indian constitutional scheme,
elections are the only form of public participation in the public sphere. There is a different conversation
to be had about why this is not enough, but given this framework, relatively regular and frequent
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elections allow for more extended public participation and debate; simultaneous elections would shrink
this scope substantially, without any countervailing changes to deepen it in other domains.

Therefore, it is clear that the administrative benefits from simultaneous elections are overstated at best,
and non-existent at worst. However, the costs, both in the implementation and in the concept itself, are
significant, and create non-trivial risks when it comes to protecting and preserving the federal and
democratic design of the Constitution. These, therefore, are good reasons why the idea is a bad one, and
ought not to be acted upon.

Date:13-09-23

Analysing where India stands in the G20

The country’s performance in recent decades across select socioeconomic metrics has
been poor compared to its fellow G20 members.

Rebecca Rose Varghese

Falling behind

The charts are based on data collated

from the Worid Bank Open Data and
Cur World in Data
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On September 9 and 10, India hosted the 18th G20
Summit in New Delhi, focusing on the theme ‘One Earth,
One Family, One Future.” Food security, climate change,
energy, development, healthcare, and digitalisation
were deliberated upon at the global forum, formed to
discuss economic and financial matters. The summit
wrapped up successfully as India transferred the G20
Presidency to Brazil. This analysis evaluates India’s
performance in recent decades across various
socioeconomic metrics in comparison to its fellow G20
members. The G20 is made up of India, Australia, China,
Indonesia, Japan, South Korea, France, Germany, Italy,
Russia, Turkey, the United Kingdom, the European
Union (EU), Argentina, Brazil, Mexico, Canada, the
United States, South Africa, and Saudi Arabia.

Chart 1 compares the GDP per capita (in $) of 19
regions (18 countries plus the EU) between 1970 and
2022. GDP per capita ($) is the sum of gross value added
by all resident producers in the economy divided by
mid-year population. In 1970, with a GDP per capita of
$111.97, India ranked 18 out of the 19 regions analysed.
While Indonesia lagged behind India in 1970, it moved
ahead by 2022, pushing India to the last spot with a GDP
per capita of $2,388.62.
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Chart 2 compares the Human Development Index (HDI) of 19 countries between 1990 and 2021. The
HDI is a measure of life expectancy, access to education, and standard of living. HDI in the graph is
measured on a scale of 0 (worst) to 1 (best). India’s HDI improved from 0.43 in 1990 to 0.63 in 2021.
However, despite its progress in absolute terms, India ranked at the bottom of the list.

India’s performance has seen little relative improvement in metrics relating to health, even though there
has been growth in absolute numbers. In 1990, the average life expectancy in India was 45.22 years,
which was better than China’s 33.27 years. By 2021, life expectancy rose to 67.24 years, ahead of South
Africa. However, India’s ranking remained the same, as China surpassed India. In 1990, with an infant
mortality rate of 88.8, India ranked at the bottom of the 20 regions analysed. In 2021, the infant mortality
rate improved to 25.5 and India ranked 19, just ahead of South Africa (26.4).

Chart 3 compares the labour force participation rate (LFPR) above 15 years of age in the 20 regions
between 1990 and 2021-22. In 1990, with an LFPR of 54.2%, India ranked 18, above Italy (49.7%) and
Saudi Arabia (53.3%). In 2021-22, its rank slipped to 19, only ahead of Italy’s (49.4%). Notably, India’s
LFPR also decreased to 49.5% in this period.

Chart 4 compares the share of women in Parliament of 19 regions (18 countries plus the EU) between
1998 and 2022. Despite having seen several women in leadership positions, India’s relative growth in the
share of women in Parliament has been slow, with many countries and the EU outpacing India. From
8.1% in 1998, the share almost doubled to 14.9% in 2022. But when compared to the 18 countries and
the EU, India’s rank slipped from 15 in 1998 to 18 in 2022, just ahead of Japan (9.9%).

India has succeeded in curbing carbon emissions over the past three decades. It has been the lowest
emitter of CO2 in 1990 and 2020 among the 20 regions analysed. However, its progress in adopting eco-
friendly energy sources to combat climate change has been relatively slow. Most G20 nations, excluding
the U.S. and Mexico, generated less than 2% of their electricity from renewables in 1990. By 2015, only
5.36% of India’s electricity came from renewable sources. India ranked 13 out of the 20 regions analysed.
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TR HEETAT S AT T AL THAT ST GET &I & H H{Ia FedeT| Sheikel gelfdesn AR Egedr
WHAITCFH & F godh o5l [TANT Sofed Sl &1 FHASHAT 36 WEAFT H @ 3G6X0T g1 TF gl &
deg deyEl A duh IUEN FgFd WA AR HRA & FAIRST Byd dewid & fgEged # W@
HAHRT g el &1 a1 Jareh § o oRa AR 3@AReT & & grel & # geaeiRd dFEslid & o]
R FefRaT & dgorhe T g W &1 U #14T o § AR & AR Aldfas aRaufal & wawaE 3R
FUN & & 99 &g & & H IAR| 30 A W gt qaf o A R RAX wahdde fhan g1 s@d dgd
HRA FARST AT & fqaAEr AR aial i AEAd SO Bde agder 7 ARG 3T sera i 3R &
gfdeetdr W U dreFg fAe fhar ar fS@d 38 &gl & 9 AR & FAE & #Ad, e 3R
FUR &TA [apfld el # 32w S|

gTelifeh 319 deh PIg AU IR FHSIAT WA FT 187 Her § Afra 3T Redt & 3wx worfa T@sr =
e 81 ST # 3@ART 3N HRA &t A 999 AR Tt & & g faamel i @odr ¥ | 3@Rer
38 91 W ¥ WA g1 a1 o 9% HRA @ gl arel Tl 3N TegAfemH AT & 3EH {REd w2018
# €U YRAHe @RI oFNT T ESlcHs Yooh A TEA Il 38 Yook H #Rd o 5 @dsR a0 AR 4
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AT 8o aTel e, 3Ee 3R SEH W Yo FACT HX f&am| Sl gt & Redi 7 3rerem #ie & 9o’
g B o ARG SeReges NcH 3% UHH & dgd Yoob RIAT T8 #X &1 ¢ TR o 58
FATCT R ar a1 3R 1859 A W §@TT A @7 drer fhar ATl AR Fr g IRl HRT F A
&ar & T ag Redl & 3mer o S| g ¢eif & Red 2008 & RA-3ARST AffdT aFsiia & a5 3w
¢ ¥ Jfhed T 397 Sgd 3 IAT AT Jg UH IEH Toilch 871 92T AT §, WHAR W A9 9819 A
Rua Aerifed & @y Gaer e 3mcafia § 3R S 4R & d#Fadr Samet & 89T Agcalhialy
qrer g &

= Date:13-09-23

HSETAR 9T EdT

HUTEH T

Hafed «araTed  #se AfmRAr o e et 3R & fear 1 serea $r afeus dis o caaear & §
fo e & A A TgFd @R AR 3EE IW F FRERA f TRead 7 defa wfter & s
o T IS WA e ¢ 3N Tg WFH 2003 @ g & HHH W M wEL grem| AN oo R giod
TUAT (AvEdE) fAfATe &1 Fis Aded 787 g1 X3, suads Rfaas F cgawear & 7 off 5 Fg
WHR # @gad ARG a1 380 FW & HRRAT i TREal & vgd Fofd iReR & rgaAfa o=
gref| FIR W33 o 2004 H ool & Frg fFer Rk AROS # eaR & JFHd A FTREAR T
forar aml @ 3egie Svade sfRfAwH & dggd Ted f PR TS M 3WS a1 3@ AT F MR
BT T A gV Hafed FAATe A 2014 & 38 JOfATA A & g W &Ar o411 AR 7@ Farer o7 6
58 e ¥ Ugd & oidd HhedAl & aR H 41 TGH AF[ gem| 3H W digu fe o haen fear §
2014 &7 HHT $HS Tgel & A W A AN FETI $HE Th IR R SR §37 & F 31@rerd seraw &
A H fRdr R Fr RIad i 9678 187 8

g0, Ivds AT g a1 ar 3T NS FAede I o1 F fFr AR & FREAR @ ¥ aoig
¥ GaferT Hghd HT FARST SO A gl GIC| FYFA AT HR IHR IR & gel 1 fAdE W@
sfEiEl & 3ee iR IR SR AEl § de BEe e 95d §1 IR 35 Eee PREER &)
forar Srar § ar 3ee aRAST 3R g FHFST 39 U3 Hehd &l ST 3H A H HEfd GifteR
AN FAT @ IREART 1 367ATT o @1 ifeardy fovar aram #9R Ig 3rfafaasd e e @ iR &
fT Fao @mied g3ml ST TifEE & 9 I&dT @9 @ $ dace 9 AT ave 3R #Y a9 d%
RFAR 78T # Farcll i, 59 d 3¢ Faftrd faermer & 3rgAfa @1 fer Sreh e a8 B ard =61 &
fF g 39 3lieel W ugd ol & v @3 HfOwRE, A sl @ & Red @ &) 5w aw w9
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ARG & T Has A ol AT [T S1d1 A1l d9 T AH ¥ FOT TGl & WY BSOS N
3T & §eit TEdr oY v H Hafta Sarrey & Sivadis & 3urEae A oar |

TR & AWl # ST TSl & T H98 997 ST FgT 30l § 7 @R AR qaed & S8
et & f@eTe S 3R FRAS ™A #A FS g T Solleld el ST &1 FHIed & IS IR Fs aR
AR & gwder AR RAHE BT §, AT T FHA 3% Woh FNAS I Foold &f § I B
eI feerehd fopdll #A1 a1 |iwe - faurge & T dRAS A H I § geifh Uod o @6 # &
aﬁﬁ%@waﬂwmgé%lmaaaﬂagwmw%%ﬁww%m%
e ST Tl ®3 FgA FAT gl 30T didli| Faled «a:&reld & diell thiel & §lg e ofid Taitadl
& WEH HS Fol RN HIR Jg 39ET Hb o 1 o=l ol & Sra vlfdar aarvel & g @ JoFd @
FX TohdelT HIH HT I &l

/WS
HHE¢d1
ST STeTTer arerT SharelT

YT

Date:13-09-23

AR § TIHAT - 3HAT o9l & fIT T§ TR TEAPRT g Tl §1 TYFd TG a1 59 81 99 36
W IS Tl HHET & W TR ATAS H HE3mg g & v g9 sofreid 7 Sed 61 &l |died
ST 1 w@AUE 9 F e T qfow w9 (Srvads) sfRfaas i anr 6v A d@Mue & dsd
mﬁmmmﬁmﬁwaﬁmwéﬁ?ﬁwwm%l?J%'ﬁv‘\ﬂl?‘lTﬁla-Ma—lEh‘ra-qlqmq
# fdeard & FEH @ arer 3R AT Aged F UF 937 Hael §l TE, WHR & Taol H Ig AT Fal
8 ThaT &1 39 AU &7 3R Ig g fF @RS F 11 Adest 2003 & Uge 39 Ig ORT e a5 oY
- & HAFC S P AT FEH TARR T g8 373 Aol T SAoR 7181 T IS | JHAGR 9T
iy A We of I8 thaer fear fd @ Aol & 2014 & 5@ MU & JHAUASR adlel T Jared
37eTeld GaRT haell HET AT | J§ Goll Fedls ¢ foh U F $o THRT BT & faeeyr yeerar & Henst
A g, e de3ng aut O gatea ISR I soieid A &7 0ok X W A 378G & [ 39 o
dst gelt Y 0@ et 1 FFAeRr st a7 gl 3R 3@ 3q&T %hael IMTH| T T AH e A
3 @ g & R QW IRERT FT ST ST g1 Fehdl g1 3T S R 0F 3hAR 3Ue srSe 3RO A
'FW' T Gad ST I SAST ST ot &l gleliich Ig 'FURATT il g, U THASGR THST g| SATAT A
AN B 39 g & 3ifad @iead g T Aard FH & gl I fF, TPRT HBIRT I ddolg & HAHT F
BT FT 3o WA g F O & a7 W 39 P15 [AOIF I AR S d¢ Adl AT ST
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3T, U HIRALT 1969 A & SR 8, ST WIS bl T AHT H HONG-3roig feigait &1 Tehel fder
Fg T RE T SR FAT T A7) W Fafead Ered o 18 AR 1997 & 3% R Gar ar ar 0 &
3TTRIT T Teh 3TEATCLT 25 379TEd 1998 &l T 3T AT| O Jg FAT 3T AT

Live
feéccadia

o .com Date:13-09-23

TETOT I JASATC ITGAT & FATTA

Tl AR, ( @gws, A v s R avae )

R & SAAdIIh AT F RETOT T IRA IFIEGHL hg H 3ATAT
gl Ig J Fad QAT & T F A 3T g, ded Jsleilias
3R Frfae MeE T HROT T §olad TR1daT &1 3 SAAT Bl
9 § T T 3R R F srlledy &1 I8 AT AteH g
Adeids, sIRa & Rffes aenfas 3aant & [Evr 6@k
3o O Heul & fAURer 7 Rer & faAY fropfHe
Agcaqol & 3o &l

N
&

eeoen el

3P HA AT & ggel o HRETOT & $a-fAg ety Hr wfshar
YE & IS Bl ST AVEAT AT SR FF F A W uE-favel a¥ W ugel @ dlele gl ofem ATl
horglel, HAERTSE & oIy AR deh 3RETOT AR Tog IS faemd g 3aa’t & efieRy i deht o
R & Sor o ol g1 IEAAT A ST g A1 AT, 3ol 3adeh e § Tl & & & &7 &
rfaa fFar s o@m &1

aRUTeT g T ¢ o FATST A WAT W a8 AT HT Teh q91 Sie A9 3R 3TepieT &1 i i
T AdT §, I dg 3T HTHIET P UAT TIEcT &l HS IR 3T YohdT H 3 RETUT & THATT I&aT G@ar
g1 38 1T & fF A s @ 31 FAFAHROT g1 Tohdl &1 50 9fhar # 3o TATiois gl # 4 Fo
3t @rer gred 9 A § U Sditw ARt gart gied e daia & o wgl a 9gd @
SET UTclT| SHeRT Teh hRUT Ig ¢ fob WAT W sF FACHE H & &5 0 §, S 31T 3IR&T0T &l ofrey ot T
feufa 7 & €t 3m aiv €1 W A, T & T AfFT AR AW FHROIET Fe T § AR 3T
'HET' eI TE STl &1 GG & oot asi alg 8 3o 9er & FHel 66 Iqgfaa sifadl 7 ¥ Fo &
SAdT & AN H HW g MA g5 81 el o areha-ddrely & Sarer sufaar ey A &1 3
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EEY O &, 399 e 3l I SE o urs ®1 Seldy # 3ueh HElleRY &7 glarell Wedels @l
ALY 37T T 39T MR AR 16 X IS &l

Ty TUfa U ER, SIRES, ST, ALT YT, Y YT, AGRISE o Tsdi 7 8 S@er & fHeeh|
TE:, HRETUT &I AT ol & AT qg AfF il el il &, S 3R @ ey &1 grar fhar
ST Heh| Ig AT 3T AW § Q@ are WiATISIh HAGH & Toh WIH daeh & g Q@ §, Seg oy,
3T 9 AT IRAR I FeT A &1 3oTh I & 3RET0T HT @ g Il g, e HRo7 Faer A
3TRETOT & WIT$T & AT U SAdiIeh [GaRoT T8 & urar &

'HRETOT & Y & Tee] iR IS 81 Th, 37 GR&TcHS Ae ¥ Fiold HTEA T FAGT Feanr, AR gE,
3k SUfET Wefgl A JRETUT & ol A i AfFd, Weed 9 ufd & a1 I8 gue & & 5 gt
feemsit & R B SAdIHR TWHR- $g Td A, TIH H W 81 3R 90 F 59 Aoy &g g
q, T 3e5iel IRETUT & oS & FAW A0 & AU v GfAfd 58 o 3o 9eer & adA qEaaaT
IRl 3Mfecaany & off 3@ RIar &1 o @ieel & o 2019 & '"@AfSS «arg gfAfa’ &1 6 fomar o)
$g anT 9SS AN AR F off 3@ W FER fFar T &1 SERAT ARETOT & ST T TAd Hedih
AR 39 YR R 38% FA FAROT 1 977 aF g1 & afRe

g o 0RA A 3RETOT &7 Yfhar 3rcdd A B Sfadt & Ao & fAuRor & & T3l & 3ferer-3rem@T
AT 1 IRE&TT & g W Rl off Torehifder Moy & @y g1 ueaAl 1 o oA grem glaar &
arAToe sfaerd W MR &Y, af o9rar § 6 T a1 ary-arr g 1Y gidr &l Ugell, U TTY 3Heddh TR 6r
WATATT (ATSTedl) FfhT @ §1 g, & SAdiiid TR 3708 3R & AU Sieglegg T @ gt
¢ 3R redl, WHATCHARIOT & 3 T o518 H 3edeh Yoh T 75 HAGAT Fiord glal W&l &

AR ST #H 8 I 9ishae Fy-ary ad W §1 ARG ST & T JAd 3R qA GAsT &
& YT YA I T gl VX FATST B T & AT TR & T IET TAAAT I A Serg g e
AT T & g 8 S@elr g & U WA 3 WeA aa & Yihar H gH HEr 78 @ATAd ar
TE T W @1 TE N W 5 T 7 Nosee 9 3Rewr A F1 UR W@ §, 9% 3w e R
feu arv arefos degl # 4R 9ld F GERe | 58 AU ORI FAES A TR @1 [@AEIR Jeher
BRI FeTad: AT Juneamsl alg AGY & ‘TS HFd HRA T TolsT JE]d fohaT| SRk, RAT FAST &
e @ S g o B, g e Sifa @ WY oh afnw @ ¥ e ameor & g W e ad
FAY ST T IR F FEUT A @ ¢ AT IRATA HT HeAieheT FIA §U IRET0T F Jred 3o & FaoRor
A & ATI-TATAT T RdT T geml 386 Y 1 ARAT A H SiAdiias gardar 8 wfad g @
HHATTSTR M T AR MY T Hedichel Al BN R 38 fosenst apr Hfa-foaor & emidrer off
HLAT BT

gH I8 TaOR & gen fF 9RAT A & IR, AT & oy duv dR amfee afaehear &
foT 3mefor & @1y AR FAT AEIA T A€ E Fehod 87 ARG FAST A 1 36 q9d GATIR YE &
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AT §, Sdfh g GRETcHS e (WcfFea fBfRifAeRe) &1 Afadl & Seeh w®r gl 0 A, SR
STeTclifaeh Totalicl Ta faaey 7 off g 3feieh Ul Sgdl &l 3Tl G| el &1, 92 3o1eT hidel Bl &, T

Aol IO & & GANE fASA §1 8, 3R AT S @1, S @eeh 9fd ddeeehe 8 3R de e 39 A
ATTAT T Teh |
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