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Why so many nations are lining up to join BRICS

Zorawar Daulet Singh is a historian and author of ‘Powershift: India-China Relations in a
Multipolar World’

The idea of an alternative multilateral economic organisation like BRICS came from a belief in the late
2000s that the Bretton Woods Institutions were unable to cope with the scale and complexity of the post-
Cold War geoeconomic landscape that had seen the rise of new economic centres. Western-led
institutions had also become hostage to narrow geopolitical calculations and lacked the vision to co-opt
major non-western powers as equal stakeholders at the high table. Then came the 2008 global financial
crisis. It soon became apparent that the US was losing the capacity and will to write the next chapter on
globalisation. BRICS (an acronym for Brazil, Russia, India, China, and South Africa) emerged as a stabilizer
as well as a potential challenger to the old US-designed regime, and the first summit was held in 2009.

With its 15th summit set to be held in Johannesburg from Aug 22-24, expansion is expected to be on the
agenda. The proof that things are not quite working in the West-led model is the fact that dozens of
countries, including Saudi Arabia, Argentina and Egypt, are lining up to join BRICS. There is a palpable
demand across the Global South for responsive governance institutions that are not handmaidens of a
single major power or bloc. BRICS’ weakness — that it lacks the cohesiveness of the West and that its
members are not part of a common security or civilizational community — is actually its main virtue over
the long term. The norm of equality has been enshrined as a conscious antithesis to the hierarchical
Bretton Woods format. India bought into this process precisely because it is based on democratic
governance structures.

We can point to three contributions of BRICS to the world. The first is normative power. While the
majority of the world’s economies, including BRICS members, would like to increase their engagement
with globalisation and with the West, they want to pursue this without having to change their political
system, culture, domestic policies, foreign policies or civilizational identity in the process. BRICS
legitimises such an inclusive globalisation model. In this sense, BRICS is not revolutionary in its world
order outlook at all: it is merely seeking to buttress the concept of sovereignty and free will in
international relations. The strings-attached approach of western geoeconomic engagement is being
resoundingly rejected by the world.

Second, the most visible success for BRICS at an economic level has been the founding of the New
Development Bank (NDB) in 2014. Since its launch, the NDB has financed almost 100 projects with US$34
billion, mainly in core infrastructure sectors (water, transportation, clean energy, digital etc.) that do not
typically attract conventional forms of credit. Expanding the bank’s membership and hence its capital
base will widen the development finance role of BRICS over time. According to one study, by the
mid2030s, the NDB could reach a loan stock of US$350 billion exceeding World Bank finance.

Another pressing issue that BRICS has been vocal about for years is the need for a sustainable global
financial architecture that can support a trading and investment system of interdependence that is not
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dependent on a single currency. The Ukraine war, or rather the western response to it, has finally
brought home the systemic risk in persisting with the old framework. Not only are countries that seek to
voluntarily engage in a variety of commercial, energy and financial transactions being held hostage, the
stability of the entire economic system is being jeopardised by the policy of a single power. This is an
unacceptable and unsustainable state of affairs, especially if we are talking about a multipolar world
order.

Therefore, devising means to insulate and protect economic interdependence is now a common strategic
objective for BRICS.The other big shock to BRICS has been the US attempt to illegally freeze $300 billion
in Russian foreign currency reserves held in US treasury bonds. The US Treasury Secretary recently
admitted, “We have on this small scale seized assets, but there are certainly legal challenges in doing
more than that.” But the damage has been done. India, China, and dozens of other countries who invest
heavily in US government bonds and park their gold reserves overseas must now reckon with the
prospect of their sovereign assets being frozen or forfeited in a future crisis scenario. As Russia’s foreign
minister Sergei Lavrov remarked last month, there is a desire by all BRICS members to develop financial
mechanisms that secure them from “the arbitrariness of any external player”. He also clarified there are
many ideas on how to achieve this.

If the 2008 global financial crisis was the initial impetus for BRICS, the ripple effects of the Ukraine war
have been a turning point. The US weaponisation of public goods has alarmed even those states not
hostile to the West for the necessity of a truly inclusive globalisation. BRICS is poised to play a vital role in
the evolution of this process.

Date:21-08-23

Dollar Today, Rupee Tomorrow

India has less than 4% of world services trade, 2.5% of merchandise trade, and even
smaller share of financial transactions. Grow the trade and rupee
internationalisation will follow

Arvind Panagariya, [ The writer is Professor, Columbia University ]

There has been growing chatter in policy circles about turning the
Indian rupee into an international currency. What does the
internationalisation of a currency mean? What challenges does India
face in pursuing this objective? And should India take proactive steps to
promote rupee internationalisation?

Domestically, a currency such as the rupee serves three functions: a
medium of exchange, a unit of account, and a store of value. When the
buyer and seller of a product who are both in India transact, the rupee
serves as the medium of exchange. Because the price of the product is
denominated in the rupee, it also serves as the unit of account. And
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insofar as the seller may have no immediate use for the rupees but is willing to hold them till such need
arises, the rupee also serves as the store of value.

Internationalisation of the rupee means that it serves one or more of these functions when either the
buyer or the seller, or both are located outside India. In the extreme case, think of the rupee as the only
currency in circulation in the world. It will then be the medium of exchange, a unit of account, and a store
of value domestically as well as internationally.

In reality, most countries have their own currencies to perform the three functions domestically. But one
or more currencies must serve these functions when residents of two different countries transact.
Currencies playing this role are “international” currencies. Currently, the United States dollar is by far the
most dominant international currency. The European Euro, the British pound, the Japanese yen, and a
few other currencies also serve one or more of the functions but to a much lesser extent.

For example, excluding Europe, more than 80% of the world’s trade transactions between 1999 and 2019
were denominated in the dollar. The currency served as the unit of account for these transactions and,
most likely, also the medium of exchange. Euro was the only other significant currency to have these
roles. The dollar’'s dominance as the medium of exchange is also reflected in the 60% of international
banking deposits and loans being denominated in it. The dollar also remains the principal store of value
internationally, with the world’s central banks holding 60% of their reserves in it.

In parallel, 60% of the debt issued by firms in a currency other than their home country’s is issued in the
dollar. Finally, nearly half of the outstanding dollar bills, amounting to $1 trillion, are estimated to be held
physically outside the United States.

Against this backdrop, India faces a number of challenges in internationalising the rupee.

® First, its share in world trade is relatively small. It accounts for less than 2.5% of the world
merchandise trade and less than 4% of the world services trade. Currently, even these transactions are
denominated and accomplished in the dollar or other international currencies. As such, any expectation
of a significant shift in international trade transactions towards the rupee is unrealistic.

® Second, this same argument applies with greater force to financial transactions. India’s share in these
transactions in the world is smaller than in trade. Its corporate bond market is in its infancy, and public
sector banks dominate the banking sector. Though India has been steadily liberalising its international
flows of financial capital, it remains some distance from embracing the full capital account convertibility
of the rupee. Until then, while we will continue to have foreign investors invest in rupeedenominated
assets, a broader shift in financial transactions towards the rupee as a unit of account or medium of
exchange is premature.

® Finally, to ensure the rupee does not exhibit undue instability in terms of other international
currencies, the Reserve Bank of India currently holds foreign exchange reserves worth approximately
$600 billion. By definition, these reserves are held in dollars or other international currencies. In part,
they are meant to lend confidence to India’s trading partners in the long-term stability of the rupee. But
they also allow RBI to intervene in the foreign exchange markets to smoothen the day-today fluctuations
in the value of the rupee. While India itself, thus, holds reserves in the dollar and other international
currencies, it is unlikely that other countries would choose to hold their own reserves in the rupee
beyond small amounts.
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At present, there are no major benefits to India from an active pursuit of rupee internationalisation.
Unlike countries such as Russia, we face no risk of losing either access to our reserves held in
international currencies or the ability to make and receive payments in the dollar or other currencies for
the smooth conduct of our international trade and investment.

To the extent that the use of the rupee as the medium of exchange, unit of account, or store of value
facilitates our international trade and investment transactions, internationalisation of the rupee is
welcome. But we should refrain from compromising on larger objectives, such as ensuring a stable rupee
by, for example, prematurely embracing full capital account convertibility of the rupee merely for the
sake of speeding up rupee internationalisation. Instead, let us grow our economy, trade, and two-way
foreign investment, and rupee internationalisation will follow.

The EcoNoviic 'TIMES Dates21-08.2

Put a Stop to This Himalayan Blunder
ET Editorials

This monsoon, Himachal Pradesh and Uttarakhand witnessed record-breaking rains after two weather
systems — a strong western disturbance and the monsoon — clashed. The result was devastating.
Overflowing and raging rivers, and massive landslides flattened whatever came their way. While the
catastrophic season is an apt reflection of what climate change impacts will do to the Himalayas, man-
made reasons — unplanned and runaway construction of houses, hotels, roads and dams, along with
unchecked tourism, shift in cropping pattern, and destruction of forests — are equally to blame. But
instead of acknowledging these causes, last week, Himachal Pradesh CM Sukhvinder Singh Sukhu blamed
migrant construction workers from Bihar for bad design and construction quality of houses. A day later,
Sukhu distanced himself from the comment, but the damage was done.

Targeting migrant workers by a CM is not just politically immature, but it is also dangerous. Migrant
workers freely follow the supply and demand of labour across states. Migration benefits both home and
recipient states. Instead of blaming migrant workers, Sukhu — and other chief ministers of Himalayan
states — must acknowledge that the present development model is dangerous for the region.

In July, a parliamentary panel report tabled in Rajya Sabha recommended a comprehensive action plan
for the Himalayan region. It also raised the issue of rampant construction, called for a check on tourism,
and advised that a one-size-fits-all approach to environment clearance for projects should not be
followed. Sukhu and others must focus on these pressing issues, and not look for scapegoats. As for
untrammelled construction, we know what happens if one unduly eggs on the goose that lays golden

eggs.
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THE HINDU
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Criminal law Bills renaming is needless meddling

The name is part of the Act, and the Constitution of India mandates the use of English

Panchu is Senior Advocate, Madras High Court. Aprameya Manthena is Advocate, Madras High
Court. Vikas Muralidharan is a legal academician and lecturer, Sai University

Three new Bills were tabled in Parliament recently. This article is not
about the content of these Bills (the controversies on that will play out)
but their names: the Indian Penal Code is now replaced by Bharatiya
Nyaya Sanhita, the Code of Criminal Procedure by Bharatiya Nagarik
Suraksha Sanhita and the Indian Evidence Act by the Bharatiya Sakshya
Bill. That these are names unfamiliar to, and unpronounceable by, more
than half the country’s citizens and an overwhelming majority of its legal
practitioners, makes these Bills fail the first test of acceptability.
Moreover, Article 348 of the Constitution states that the authoritative
texts of all Acts passed by Parliament or State legislatures shall be in the
English Language. The body of these new Bills is in the English language, but the title of the Bills being in
Hindi goes against the embargo placed by the Article.

Language and the legal regime

The issue of language was hotly contested and debated in the Constituent Assembly and led to the
adoption of various provisions in the Constitution as well as the Official Languages Act. The legal regime
in place provides that English shall remain an official language until resolutions for the discontinuance of
English as an official language are adopted by State Legislatures and by Parliament. That is a dim
prospect when we aim to be a strong player in a globalised world.

In a linguistically diverse country where language has been the flashpoint for several protests and
people’s movements, the emotions and sentiments that people attach to their language must be
respected. The fact that India was divided into States based on linguistic differences is sufficient to
demonstrate how deeply intertwined language is with the identity of States and their residents. Is it
necessary to be reminded of the protests that raged, taking lives with it, through the States of
Maharashtra, Tamil Nadu, West Bengal, Punjab, and Karnataka when Hindi was sought to be made the
sole official language in the 1960s? The issue continues to be highly emotive. Language is an integral part
of culture, and the attempt to use Hindi in the names of the Bills introduced by the Union Government
will be seen as the imposition of the culture of the linguistic majority on linguistic minorities.

This is majoritarianism

5



&
N'-F www.dfeias.com

IMPORTANT NEWSCLIPPINGS (21-Aug-23)

The anxiety of non-Hindi speakers finds its roots in events that are taking place around us now.
Statements by persons in positions of power that Hindi must be accepted as the ‘national language’ soon,
and issuance of Hindi-only forms in public undertakings such as the Indian Railways and banks have been
flagged repeatedly. The original draft of the National Education Policy 2020 contained provisions which
drew protests, being seen as an attempt to “impose Hindi”. Over the past few years, the Union Home
Minister has made several statements linking the language of Hindi to nationhood and the idea of India.
He stated in 2019 that “only Hindi can work to unite the country”. He makes a similar statement every
Hindi Diwas, and that can only keep the issue burning.

The perception is that there is an attempt to privilege India’s most spoken regional language over other
regional languages and to place it above the other languages as essential to a person’s identity as an
Indian. The issue is not just about language but about culture, inclusivity, diversity, and respect. The only
argument to privilege Hindi over other languages of India such as Bengali, Tamil, Telugu, Kannada and
Odia is that Hindi is spoken by more people. To say “we are more in number, so other communities must
assimilate into our culture and speak our language” is simply majoritarianism and is antithetical to the
Constitution. The legal position of the country is that English shall continue to remain an official language
until the non-Hindi speaking States desire so. The prerogative to have Hindi as the sole official language,
therefore, does not lie with those in the Hindi heartland, but with those on its margins. The Constitutional
position is also that the text of laws introduced in Parliament shall be in English. The naming of these
Bills, apart from stoking an old fire, is plainly unconstitutional.

Change the names

The plain fact also is that English is the language of the law and of the courts, especially the superior
courts, viz., the High Courts and Supreme Court of India. Judges are transferred across the country.
Statutes are read in English. We follow the common law system giving importance to precedents, and
these are written and stored in English. The law requires utmost precision and clarity in pleadings,
arguments and judgments, and Indian lawyers and judges have risen magnificently to the occasion with
English. Are we now to subject them to colloquial terms or high flown Hindi names familiar only to
pandits in Sanskritised Hindi? This is needless meddling and nothing short of provocation. The first task
of the Parliamentary Committee to which the Bill has been referred must be to change the names. And
how is it that these Bills are referred to the Standing Committee for Home Affairs, and not to the
Committee for Law and Justice?

Date:21-08-23

Why Shimla is crumbling

Infrastructure development has not been climate smart

Tikender Singh Panwar is an author, former directly elected Deputy Mayor of Shimla, and an
urban practitioner.

Rains have recently wreaked havoc in Himachal Pradesh, particularly Shimla. Heavy precipitation in the
Summer Hill area of the State capital resulted in flash floods and the collapse of a temple which claimed
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over 15 lives. A landslide led to the destruction of many buildings in Krishnanagar area and left two dead.
Landslides around Shimla have damaged roads and brought life to a standstill.

This is not unprecedented. The latest Intergovernmental Panel on Climate Change report states that the
coastal areas and the Himalayas are poised to experience a rise in extreme climate events and a shift in
rainfall patterns. Consequently, the developmental strategies for the Himalayan region should prioritise
climate resilience instead of solely pursuing unguided infrastructure expansion.

Regrettably, in Shimla, infrastructure development has not been climate smart. An analysis of several
incidents reveals a pattern. In Summer Hill, the temple was constructed within a gorge. This was also the
location of a water supply system for Totu, a suburb of Shimla. In Krishnanagar, houses were erected atop
water bauris (natural water springs). When structures come up in areas closely linked to a water source,
they become susceptible to disasters. There are around 25 major springs and over 100 water bauris in
Shimla.

The shift in building strategies began after the 1990s, facilitated by the advent of reinforced cement
concrete. A prime example of this transformation is the New Shimla region, which was known for paddy
cultivation. This area spans numerous water bodies. Empowered by the strength of reinforced cement
concrete, people believed that water flow could be controlled and directed, leading to deliberate human
settlements in water spaces, including ravines. Two significant development projects have been
established directly atop substantial water springs and nallahs (water channels): the Himachal Pradesh
High Court Lawyers Chambers and the new Indira Gandhi Medical College and Hospital building. They
have been constructed on waterways that remain perennial, but can become tumultuous during the
monsoon season.

The recent heavy precipitation at Summer Hill raises concerns about the fate of such substantial
infrastructure funded by public resources. Typically, matters related to land use should be addressed
within a comprehensive development plan, often referred to as the city’s master plan. However, Shimla
has been run with an interim development plan since 1979. Adding to this complexity, the planning for
Shimla is not overseen by the elected city government. Instead, it falls under the jurisdiction of a
parastatal, namely the town and country planning department, which operates without any democratic
oversight and relies heavily on computer-simulated plans, often guided by inputs from large
technological consultancy firms.

Currently, the Shimla Development Plan (SDP) is pending before the Supreme Court. One critical
oversight of the current SDP is the absence of a climate action plan that should ideally precede it. The
existing SDP appears to be primarily focused on creating urban spaces with designations like ‘core’ and
‘open heritage’; yet it lacks the necessary emphasis on addressing climate-related challenges.

What the SDP does necessitate is a zonal and sub-zonal planning approach, which is important in Shimla,
a region with unique geographical features. It is imperative that zones and sub-zones are meticulously
defined based on comprehensive geological data and thorough studies. Subsequently, this information
should guide the determination of the floor area ratio. The zoning strategy should dictate the regions
where the city cannot support further settlements. Conversely, areas with robust rock foundations
should be permitted to undergo vertical expansion, but all decisions should be rooted in solid geological
and structural foundations. This approach aims to strike a balance between urban development and the
preservation of the city’s unique geological features.
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The priority now should be to initiate comprehensive water contouring, which can be accomplished
through a combination of satellite imagery and active participation from the community. Upon achieving
this, the rallying cry of Shimla’s citizens should resonate with the ‘no means no’ slogan, which is prevalent
in the Sutlej valley.

Date:21-08-23
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¥ Ugel WAl HUfASe TRl B ThadqEad fewm aRFEfAd mwvor #F aqa @ 81 sE 3femar
fstell aRASAT IReT €S, 39l HARIST gt At & [ & §T & gfA0r HINET o aRIse F Fo
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IRESTAHT R €T e ham| gferar &1 ugar dsfthel Hutford gsgisler @9 2011 & afayor I &
SATIT I1AT AT

qE HERT YU H AT H JUA GG W FIfAST THA H HARISE geered Y o3 1970 # g5 M AR
39 ol TATCT AT g &1 S AV A Gisd BeT Agel (I TOT) AT AT | gaenT e e
& & UfIse gatreT & Acg e g FaaA Bufa &, arqg 3N confesd S qereshor Qe @l w
FHeatgaier 817 arr v fhar arar § 3R &8 ol & Aregd & garud 9% & i & g faar Sar
gl

S HAgeaqUl & & HIguT FATa @sh fhar SU, F2ifeh Ig IURISC Jatel T T HEa Tl g1 greliish,
TS URhA & WIY-AIY, Ig USPIR I Fa& 937 Fraen off veld Al g1 Todsh X a1 e 3R
3t faRIY aRTEAfat & AT | Harg JoTlell & 9gaTel el Hgedqol ¢l HEce, Joushol Ay st &
-3 T 3R gY@ O AGeled, [AUHUT AR Aol & eET-3e9T FIg AR §1Y & ©ers & g
e, &ellel &1 Giaen, Sifder Her & YoTeishul $T BT AT Teiieh &1 3N doll & 9=l Gishansit &1 go
AT & 3TET oTel @ &1 Jufrse gaue ieafie Afa @ e g

3MYfieh Ser$ AT 3eET AT 1T Herk & T J0TadT arel Yerdl T 3cleat Al §| Collieesh @l 3efal
F 3R T & MUR W HAGGY Hel HI GihAn3it &1 39er Far Jrar g1 @g 3R I@dy &1 3caeed
fhvae @g=t & Sifash FT @ fhar Sirar g1 3URISe 1 98 Hs § IERT AT Fitde Sifde 3qar giaemsit
(THEIE) & ST fohaT SITer 81 TASIE JoishoT Aeg AT foAhreldl &1 39l 3cules & fu STu-helky
3T JeTel T 3R wreifereh qerat & aees H @af¥d w2 §, St g &9 4 dsfihe &= & Scaeie &
T SFAer &1 59 Mgy 9 3ched & 3ca@ag ST AT g

HRA &1 TTTEAT doit T §¢ @ &, 3R 3ufse gaes o 3= WAfRear & g7 forr = ar 38
gotd JYMRIST Hehe T HHAT AT I3 Fehell &1 AT Gl RauRel 1 3= arenr Nfgat & fav Taeo
3R Ty grehfceh aTceRoT ARYd #a & [T T @y 30 gl I8 gue § 6 oRa 3R S &
ALY oo 3R fAse e WX gfquehy @HAgiar 2019 # g1 gHr g1 aer uall o @wust &7, 9y, o
TRITE, AT %3, HARASC @ Foll (SEAON), Sa-fAA, eI golrd, ST JUTadl Yeered], T Aehrat
& gferor 3R eHar FAr & v gy serr g1 o Aftad 9 @ AR & FO y§uaT # ggdr
el

faerrarelier et & T & oEemT 40 & 60 B Hrefeleh Gard gl ¢, fSietehr oTeshor fohar ST HeheT &
FR & 3T ATaReT T T@ie, Sorel aur sua gred fhT o1 d@a g1 9RT S fawraeiier o 7 gatfae
Agcaqul FeR H DS g1 FET FA, Mol HAA, ST ITESHT Fe, 3od HTUSHT FHRT, TAASHeT
FT, S-HaRT ST IITRIOT TH AR T T & ARY, [T FT9Ehdl & ISR ST el gl

HR 39 R & FgTel l AEAROT Efetor HIREr 3R Sfel & sery geere Afadt 3R wrd Arstansit
A FX X Hehell Tl 4 HRA A FW & 3R AEAROT @ 9F€ g dod Aol HT YHARH o v g,
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ST 368eT Foll 3cUeed al, TEGHT &1 YTUshUT At 3N HER & 3R g Sedifafrar i ggum,
faera 3R dATdT T g1 5HF IFTaT IATAST YU H Alohd HARNGRT FI dgrar ¢ & forw faeafaeaey
3R Tl TR W AU Td Tqh & ATETH § Hieh TN Fenfeld Joreishor &l Wiearied fham ST Fehdr
g, otar & gfaror ifar 3R Sl e 8

Fufaar Riareee §1 9Ra # faea & ey &1 @ 3oRE BEe AEE § 3N T A &l B,
HIR 3fgeh 3afise 3cdesr # SHFT ANIE IRg BIAG gl 3T AT 3T 37 ¢ o R Ades 3R a9)
qIfclehid eRT Yot oF H THead I Sd H FHS IR 3FH T TAA Y| HRT A Fol 3842
YA TR AT g1 247 IR A9, 1500 PR 9iferer, 2100 sPR 99rad, 56 S1der a3 aar 2,63,274
wdmﬁ%,ﬁﬁmm@a%%u‘mmﬁwgaﬂ%wmﬁﬁ’a@wwmﬁ
s

Live
feccadia

o .CoOm Date:21-08-23
femer ar & @

HUTGhIT

SAE o TH 373 SAERIT &1 faT 8, Toietehl HAee & &oTRI Tohier a¥ gy 3idReT # SHichell HoT g1 1T
gl FToR TIH TAEHY $ FHeg ¥ U VAT dRT S@T a1 g, Sl FAoT & el IRA § 3R WR A
ge¢afd @ I 80 I §97 g1 Ig ART Y21 & 1,400 Teh1er a¥ gy &1 SHT YA TieT $H W & Tged
aereh # g 98 AT, W 3K aR H I SR AR ST AHA 3T ET 81 TeAfde a3 elehia &
e ¥ 30 HNAR W | &l gTelifeh, AMerhdl 1T &7 AT § [ T g1, dSfed &l drl &1 U a7 &,
o gfasmundr gomelr of Fgr ST W@T 81 SR H Aot T A ASH A TH A o, Toraer
AJcd GIANCITEAT AATHT geallhlel o1 [T &, &Ter &1 # 3Ter &7 oirg &7 3R arr for s F v ave 3k
T Y AR H FAEA g1 T TNy U5 WRER 30 Foet FET 87 Hehol| b dRT Toh ARBIT HAAW
B A g, Uk o ary o B, e GeuAe geeuial & gotel e iU g Fehll B

S Ssegal 0032-317 SIST # U ARI, 98 &3 3R & Sds[g il aRT &gl S @1 8, Scdell dHehlel
4T §? Teh IIAT Ig N & b 58§ AR & qIeuAW geeid & 80 AT F TV g Fehol gl N TR
e T8 aR @ 1T §, 397 Ig UG Y 937 ¢l Felifh, S g & AT ey H I off a1 Tev §
3 Y AR HT AT P ITRAT FAET §, 58S JonT e ¥ IRHAT I W Ahg R @R 3§ W AT
$I FHAIRT T ST G gl SR dolg ¥ 39 dR W & &I d9AT 14,000 33 ®Ragse (7,700 i
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afeaad) § 3R Td &1 ™A 11,000 33 wRegrse (5,700 f3aft afewzw) &1 eAR T &1 dd W
dIgATT @18 10,000 f3aft wRegse (5,500 f3afr afewad) g1 Ades, TOse g, T @iet 3T ar &l
d9ATT §F & aOAE & o@reT 2000 3t dfewaw ifte g1 gAR sedAs # #3 (R sedAs [ 8
vF O3 o &, S 39 I A1 AR B SET IS F IRRAT B 1 T A 3 FAT F INGFAT B &
URSHAT FS gl AT TSl A & QU &1 S §1 Tanerfde 38 A1 Jgedfad o aar | ¢

3H 3 Tiel ¥ T RANE AR wealel # yeifAd g5 &l & 5 a1 & ar Fiqgel &1 9wy a4 go ¢
Ig aI-dRT Yollell d=ATiotehl 1 faAY §q & JEEdlcd a6 & IRA ATaR0T T HEITeT Hiel A Teh HefAqd
37T YT HIAT &1 1T &Y, Jgr 3 aRdT [ & TN # gAY gHST 1 9 gee 7 off Ace Hr
g1 99N MR Rt 6 @t # 91 gU §, 100 3RT ¥ SAMET aR 330 a6 @ v 70 &1 PR 3wt
ARt & g FE U ART W IRHA AT 9gd §1 §, A ST &, TG TEX HeFAA H fawA §| AR A
GITAAT 3T off TR &, afer gl 3R ST AT g AT THET &Y, aF 3T JFeqIT foar 31 Tl
aRY 1 FER AT & 3R FE g PR Al & @1 & T ARt faera & & A7 el g $o F
ST B1 ISl &H 3iAReT F ik @ € IR FA a7 ¥, §H THAH HATHA ART T GgLN|

Date:21-08-23

W#ammﬁw
el sieft, ( a6 TR )

O, FaEr fr s 3R AT F Bere & FeEET % O GHS di JAglehid 919 T Jg HA
afedl @ & uedr & gor 3R e ar g ST B, dfthed 3r@foad g8 faudia & g g1 @ & o ol
&, AT AT A, 9F WENT g AT Ao, USHIR T GIRT A & T §1 T fhear off 3 &1 7167 &
ST F TS FH TN AR F HHIT YE G IR IS F qG F TE AR o & |

Y RE, A F Wl W AR IR@rt ar o FRERE & Seal 3§ e gt @i Rar gg &
Y Gl F Feanr giar a7 AR UR-UR ST 3N B g 8 5 I § qerr g o AfREer g
IAT| AT &Y BT G el dl«‘imaﬁ%aw‘mwﬁaﬁqmﬁa?raﬁgaﬂl AdISTdel, Wl T SR A
HATHI o L g1 URAR & Teh IT SIS olaT Alehll Tl IAT Alndl Hlal AT AT 3R fAehel T3] Fel
1901 &I S0 & 3TAR, & HT 11.4 9fderd MEer et # Qo o, Safh T 3nehst 2001 o
28.53 HIHEr g1 gl U1, IR faed e & FAdMah, 2017 deh HRA T 34 YiRIT HETET AT F 37 Fehr
A favg d & T FS 1 wAchien ¢ & 2030 T g 3HihsT 40.76 HicRIT & YHT B

AG T ST GGaA1 IS el &1 w161 ol GIoTaT T oFerell aW, dr AR 2t T SArer 31 ey Aed #
Gl &1 T, 3 T FHGTY a6 T Teh JATAT AT 1 @S 8 § AR AEET A FF gl & FTaog a0
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B FAS A A f REAG ek 3 F Fhwe FE e g1 3h g Ay SHEdr ;e Hr pederd
e 63 gfderd § AR Ad3RS AR $hsi$ & Ueh HeqTTA & 3ER, 2031 o SHEIAT &1 75 HicRra fgear
T T & AT

ST &, 2EY o631, g A Iardr sean MR 37 ey Hr ST ¥ 3T TR qU F & fAw o g
F & TR & AT Fei TWHR H THST F 37 W & F oMy & g7 § Qe &7 goaq 3T
TEAT TET & b ool Y TRE-cRE & FIAT HT TRIGTOT CHF $H oTh §a1 T S0 6 F 91 FIHA YE
F T oo g & O Fieeie o wu=HAr [JeawaAm dieen & v 13,000 FU3 F0F F T @A A
& &1 3T dgd 968, TR, YR, PR, A, ol St 18 Fohed & WREIA HHE F o0& @9l &l ggel
e F e a@ T} 3R 39F 9C @ G FUY T ol &7 AT TS <A1 W Al arer Ig dhol
AT HRIGR Tt & ToIw 7 Siwem| g ¢, ar 98 anT Hef A% et & =Agh, anat 7 off g Ferel &
& I & AU R, FFER, AN IR g A g & A F, AR Voo o af § <R F o e
AT S I &1 §1 WREIT HAT 7 o 5 & A1 safav off aidl & fasher a0 foF 3¢ eredd 7 Al
AT SATET HHYE 9T IgT AT

glelifeh, g7 & el HElaal @il §, TG Helad HBN STel §, ol HUG-h{IT g BIC-I9 AT H Hag-geig 31
TSl T S W, ST8T BR &elll & SIH &lal atel Halgy 3R fAE 39t faT & Jolrer | 81 g1 &t
Sold-aoTd dgl AGET B oFIcl § 3R &8 g9 s dl HE o Sl g1 30T § SAer ofleT g8 AT TR
qqE dled &l FIR e F1 q@w el o &1 5w R 7 At # geRAG PR A Sl Afwe & W
o, FG-HT 38h Y & HRA A Toh 718 IR o fordl S ol Y| @t 1991 & 3T gurt g
TSMT el & R A FIR Hifdd ¥ & & Fled-Plel # 3rAleAeh g & @Mt & T A7C exarer el el

HAQT & dlc dEIR $S 3R dael 75| et F W6l T AR Holgll B Ageldlel 3ot [Heel oam, o
T AR 1 1 Ye fore Y seo TS| 3ol AR FH 3T Al FT T WA oIS g, o fRdl T we
A ORI &1 el I o 3o F & AT AR ol A1 A9 F 9 FHT A o ARSAA &l g@l R,
3, 3R, Shder, gl a1 36 Fuay I/ T Ioler arell & e 3R FHHIR F1 Rear seo f&am 39 ar
AT o 3Mehs SJelidrel Jd 8 T Fer a&hdl’ & Wetell 1 USHIR & SiIs W@ 2, HR TR a1 o Faey
# T W@ E GG Th A el §, O QU Fh oAl HedoT g1 Fehdl &l SEY F91 S Ig ¢
WFR A 3R [FATAT A T AR AT AT FT TIY e STl 6T ET gl g TR & Thol
3T OET W TS Aok 3ol F Udl doldl ¢ & FE-ffg Rg & A0 & doR 7 §, s fow
qRTIET ¢fAdr el @ §1 TS el Ah Arster & dgd 60-70 AT §, TSI dgd gotal draAr Hr
¢feter & o W &

fﬁaﬁgmaﬁﬁf?rﬁ-cqthﬁd*(ﬂa@aﬁrfﬂmﬁuﬁ%ﬁ?ﬁﬂsﬁﬁ%ﬁrﬁwﬁwﬁwm
ﬁ(ﬁddll{%dluqﬁﬂﬁg,ﬁ@ﬁ%ﬁﬂ%‘é%aﬁﬁmmﬁ@ﬁaﬁﬁiﬁmwsﬂ
JAEIT HT STdld §? 8 Hehell & o TE QU STad o @, oAfhed Jar A& & 93 e & fov v whara
AfasT &1 TEAT o § &1 91T 38/ I ¢ ST Fehr g
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$30is T T fhedm § foh Toh siaret @1gd o el e & T Tole &l Joldl, Cofeal o Jcram o 3 e
& A F 40 B3 SHIT| S A Fel, WIS H Sleex § R Y g & 30 U3z & o g1 oA e,
S H SieFeX AT, A SAAT &7 oIl AT| Ig FHollh ofdT I@T &, oAfohel & slgi| AR &2 & 0 st & S 3k
Soold, aldl & HH STET &, Tolee AN & # e aof &1 & GHeT rdr @1 &1 gelifsh, 39 g&dr
HIRT TSl F Teo W 8| 4G ST, AR N geHe s A AeA 1 F@ET & g e
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