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Africa Quotient

India’s G20 pitch for the continent is welcome. But China is ahead in this game as of
now.

TOI Editorials

India’s G20 proposal of including the African Union (AU) as a
full member of the grouping has received widespread support.
In fact, the US has said it will work closely with New Delhi on
this and push to make the inclusion a reality by the leaders’
summit in September. The 54-nation AU certainly deserves a
seat at the G20. For far too long, Africa has been ignored in
international geopolitics, being viewed by the rich nations of
the Global North as a charity case. But that perception is
changing fast. IMF earlier this year projected Angola, Ethiopia,
Nigeria, Kenya and South Africa to be among the fastest
growing economies in the world. Meanwhile, according to a
report by the Mo Ibrahim Foundation, Africa is poised to
overtake Asia as the fastest growing region of the world.

That said, there is a case for boosting India’s own engagement with Africa. Although New Delhi did hold a
grand Third India-Africa Forum Summit in 2015 inviting all 54 African nations, the fourth iteration of this
platform has been repeatedly delayed. This has led to concerns that momentum in India-Africa ties has
waned notwithstanding continuing bilateral visits by top officials. For, what is expected of India is a
grand Africa strategy akin to what China has. Beijing has aggressively pushed infrastructure
development, trade and economic packages to expand its footprint in Africa. Its vaccine diplomacy during
Covid saw Beijing supply 2 billion doses to Africa while India’s start-stop approach saw far more modest
supplies being shipped to the continent.

Besides, India’s substantive engagement with Africa has largely remained confined to Anglophone African
nations. Francophone Africa is where New Delhi needs to exert greater effort. Given that China and
Russia have been lately teaming up in Africa to increase their influence, there is scope for India, US and
Japan to work in tandem. Reviving the Asia-Africa Growth Corridor initiative with Japan to develop
quality African infrastructure is a good idea. India’s Africa policy must go beyond words and intentions.
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Worldly Adventures Of the Global Rupee

But capital controls still an impediment.
ET Editorials

India’s agreement with the United Arab Emirates (UAE) to trade in local currencies is the second big step
towards internationalising the rupee. Russia last year agreed to sell crude oil to India in rupees after the
West imposed sanctions on settlement in dollars. India is beginning at the top with the UAE, its third-
largest trading partner after the US and China. And it has moved fast in a world that is trying to de-
dollarise international payments where the yuan has not emerged as a serious contender for reserve
currency. India needs to make the rupee more acceptable as it tries to bring its trade performance on a
par with its growing heft in the global economy. A key facilitator is rupee trade that cushions exporters
against exchange-rate risks.

The other reason the rupee needs to gain currency is India’s mounting current account deficit (CAD).
Unlike other emerging Asian economies, India has not pursued export-led growth. Unless the rupee
makes its way into the basket of tradable currencies, India’s rapid growth will work to strengthen hard
currencies. This could crimp India’s potential growth rate. The rupee has a long journey ahead before it
can aspire to become truly international. But the benefits outweigh the costs, and local currency trade,
wherever possible, is the low-hanging fruit. The short-term impact of rupee trade on exchange and
interest rates is more than offset by the progressive lowering of the cost of capital.

The tougher leg of the rupee’s globalisation has to do with capital controls. These are more difficult to
remove than trade barriers at India’s stage of development. Typically, current account liberalisation
precedes freeing the capital account. But India has become more protectionist in trade while nursing
export ambitions. If manufacturing exports do not perform to the government’s lofty projections — and
recent history provides little room for optimism — there could be grave impediments to relaxing capital
outflows.
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Something special

India’s relationship with France is unique and multidimensional.

Editorial
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Celebrating 25 years of the India-France strategic partnership was
at the top of the agenda during Prime Minister Narendra Modi’s
two-day visit to France and his meetings with French President
Emmanuel Macron last week, which ended with a number of
agreements and a slew of defence deals. Mr. Modi’s visit, just
months before Mr. Macron is in Delhi for the G-20 summit, was a
special one, as he was invited to be the chief guest at the Bastille
Day parade — it saw Indian tri-service participation — and was the
second time that an Indian Prime Minister has been extended the
invitation (Manmohan Singh was the first in 2009). Chief among the
agreements was the strategic road map for the next 25 years —
“Horizon 2047” — which includes cooperation in defence, space,
nuclear energy, climate change and green transitions as well as
education and people-to-people ties. Another road map was
released on how to cooperate further in the Indo-Pacific region,
which includes military and naval exchanges and a trilateral
development fund to help countries in the region. There were also the decisions, in principle, to buy 26
more Rafale fighter jets off-the-shelf (Rafale-M), this time for the Indian Navy; three more Scorpene
submarines in continuation to the purchases of 2008, and an agreement between Hindustan Aeronautics
Limited and Safran for helicopter engines.

In the broader picture, the France-India strategic relationship is built on a respect for each other’s
strategic autonomy. France has remained steadfast in its refusal to comment on India’s internal affairs or
its foreign policy choices. While France has taken a leading role in the western pushback to Russia’s war
in Ukraine, it has not joined other western countries in publicly exhorting India to change its stand. In
1974, and in 1998, France did not join the western push to sanction India for its nuclear tests either; it
even stepped in with uranium supplies to power the Tarapur reactors. Mr. Modi’s visit was also at around
the same time that the European Parliament decided to adopt a resolution criticising his government for
the violence in Manipur and alleged violations of human rights and freedom of religion issues. Yet, none
of these issues was discussed or brought up. India too, made no mention of the violence in France after
the killing of a teenager belonging to the Algerian immigrant community. Further, neither country has
any desire to pull the other into a coalition, grouping or alliance the other is a part of, and both seem
content with the success in forging the relationship bilaterally. In this and many other ways, their
relationship has proven itself to be different from the other major partnerships that India has built across
the world, explaining both the symbolism and the substance of the Prime Minister’s visit.
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e A FoT dcdig Y afa & It

fasrar St 3R g 9§ IO, (dEE FAU: YO FEAAAT FR F -9 3R avea
Fafecs 9, 6T F yau faeers va @ifaaw aéaw §)
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HAST H Foll Al ol dfal arel fohell oY aReeT # R Traf@As Fofl T do Ud 39 & faey
IRATAS Fofl QM IAASER Foll Toidll & FeJAWAT & AT ol Td 39 & 3T TR 50 Hadr &
3O oo g3M &1 Tg Rl gee rdicyawdr & fAv oy A€ ¢ 3R ARG A ey JARTTar @
RN st §1 F5 HfAREIAr 7 Faa AT & Feot 7 § afew gl Hr geam & daw 7 o g1 g @
THTHAT FeAdlesl g 3R qur=a@sl oig AT &I aal W e 3O A0 S Fed 8, Foil T Ty
et g1 3myfien et & AR ol & T 3ol & & & IS §ART 3EH Al o6 d ghelr
EUy

dId a7 qus &SNS AR FAAHONT Folt & & F AR I doar © 81 W welh yog@ &t &l o
THeRBT ol R AR el o 370el SfEH 3 &1 3R Y 30T HS Al & AN Flofelieiets Gor & fafaer
ceheilehl AT Sofl Al W &l of@l=ll =MgT| JET dg 7afes gl S §AR UM Ueh 3Te[ol STelifchehd olTey
gl 39 ot & IRUIATERT g St 9ef gifde gl a8 &7 dcad & 99 W Headr ¥ o e 3R
gH T 3R 3HS IRUTHETET AATSS IYA-GUS & T H Heg M| A o 2070 7 569 Fufy A
dCelld o 1 Ueh HASIGRY T @renl 927 forar g1 g 38 3/afY &1 Aoiaraey o & 3 aAserIyds
SEAATS AT AT

ff@a ger [9aT FEa arer U & AP AT SHhalldl AE AT AFT 96 I8 &1 e8I, Ig TAhR fohar
ST AIRT o faehf@ic o eanT fajetr I Scdolel $1 oo & doat & AT e HdeT 3caol=l arel At
I IYATAT 9gaA 0TI B

wihideh 3G 38 oM & IEH TG H Fehll § Fifch T8 ULThd T § YA & &b Hefehel AT
HH FIeT I aTell dhed g1 2T TR W TAT R H 5T 819 & 3¢HT UG PR HT Fglell e337qel ar
fesT AET T FEEN §- UF o7 A Foll-Foll JAT AAEONT FoAT & AT HfAS H A g U F &7
 FAEEE F @Y g B A e Wl FefE qEw St A SRR JUr SR St o
IR ydegaear & e @ genfad fhar| givgayr $RA &g arel Avh # ar & 3R sEk
URUTHETET GARY el Jofl T H Wihfaeh I &1 REAHT dhad 6-7 HEdr § sefd dRasw 3iad wiw
25 e F gl g4 Ge g AT 156 A #1 dlchifoh dur 23-25 BAT F1 Hgedrhiall dag dI
frar &1 9 A A 9RA F AfAed T@ F ve T FA TATSAT H FA AT AAREAFAT T 30 3R W
AR ATY g AT 7| QF & JMded & §f3 AfHd Tel 3R HAct 7 Holl o FarereT Hv golarelr &
UROT T & A ATl 38 JHR ARG ia sadr ®Ar 1 Fufd 7 a1 W@l I8 FAST Aged ol ¢
& grpfae I 39 Th FRER GF & FEd a9 9ef @ @ e W § =ifh giar e A sHe
3G 9¢ V&1 &l T TR R T8989 AR g adr 39 & o At oifd & F@raar & & &d
U Hiepicieh AT FEEAT & STarecE AR TS 3cuetel @ 3cdeet NS 3N BT ot omer gridel Y
ET

fSIeT &1 OX deahlel €Tl &t & RISl & 9 § U F @A 3R [WERR & GUROT HT €A 7 @A
g@ﬂﬁ#ﬁﬂ?ﬁ?ﬁ'&dw?\W*(dl,wmmmﬁwmﬁm@ﬁaﬂﬁmﬁw
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3R AeT IR &G, Tk VAT SR ST dAR & S a8y gfdeqsl & derar ¢, W d@rels 3R
gemdfae e St ST Yer Y 3R v Aifaar S Ry Hude & AT drddd dlel ARl JdIR $|
3T JIfSd o8l &l g A & TolT §H T GIHIUNT TWETd & Y&dd @ g o AR TR+
S FGERT TAT HEATTT & H 3oTeh! FANT cTGgRIaT & §AR 3Teholed T T B

TEH Ugel §H TASC ¥  3cUlcel HGIGNT eIt YOl I YA gHN I§ WA W 3aRTh §
FIIfH FAR BTSSR ﬁﬂ%ﬁﬂa’l‘@n@‘s‘g@%l UHT e O 3cATaeTeh S@H ol 3muel 3R gAR
IR @ AEfd w6 3R 3 & v & fadvear ared et su & 7 AfFEEr @ 3w
Rramvg &1 e s & F Scagyas Anhery $r1 &I, clerd, wadr Alfdd, $uasms ST el sufaat
o #AfFaer &1 Hufaar & aryr Heex Siferr g

G, YT Hod [HTA0T i AT el & [T FHIGCY SRASH $HT HEeTehal §| THH Whfas g
& T fea-fest 3Teadr Jeg afAe § 3R Ty & 38 vavsel & A ae o 388 3cuga 3R
SUHFATIT glat dr IRGefT 3R SR Farfold Tohd S| GlaAT ST TISCAT Hl red [Feem|

AR, gREge 3R fAuureT @l uihfae 39 &7 @ 3791 ek Teh foigd Ra Erenfae’ gos sgaer
HEAHA FEAT S § il SUHFAT H 3R AUo AT # o AT Feh| TSET iepiae
qISYAS Aedeh ol HATT eqaedm # TERAT & 9610 3R Be] Hlal U7 HARISET HAGT qrsvelss &
i T gRIE SATeaT|

AT, I gEARTd S 3EA ¢ 6 I 3mRa fSsiel @l saragier ST @n S| foetel SRt #
AT FURT & aR1eT SHA €T IWAT la| VAT SHIAT S/ § dlich SeR el e ool g
3meRa foerely i @ud = T |

qrerEr, g I TR ASHIASH 1 AT ol AR ST R #f § 3R STerarg Tois & 3elgher o §
gHs A1 & A Ny AT & FHSrATor A o AT vareT H g

INTER A T g 31 717 § 6 g A AAg & AT Th FINSR AR H& & R F & i A0 S @rdy
& 9@ AT 3ceh AT FT HRA & AT S5 AR AT FT T FEHIT TSR IR fRar S @ |

STt & R 7 4T H Tg Tgd T FEHIT RER AT amwam 3R TG Foit grem AR aeh
ferar & 3A Marere FOM| INT FAESAT # gAR I F WA §U 3T IMAF AR AfAF Al Re &
fafears &
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T FqeT # AR B A

Tarer FAR

HAWSET T W ole-SoT H AR FGT Slok &I GaGaT dolal IRIEATTAT H S ST T 31HeT aalr &
Bl Thd W T & JHEAU & 96 TE HeSd IR T¢ IS §1 ARG & Aged A oR@er ot
HAWSET &g gomel & &6 & AU gfdeer a1 f&am &1 Tose §, H1 o 3o 30 f&ufay & 4 o
AT &1 3H PRUT 3o7h 1T SR W THAT FH el T 3hdlge dead o9t &l AAvet, far 57 e &
Tl & 99T X T@T &1 3THT I8 TG doil ¥ 3 W U e afera & fogrer @ Ao @r @r g1 ol
g § F A T A F dd O F To R F U 3 A FET and § 56§ e A
SIAEAT SloR & FAT & [T a7 el @S FX Fhcll §1 38 doFad dRgH TR W 9QfeddA SRR
fAgers SaeIaR sterk # €1 giar gl

grelifeh, SToR &l fashed @ietel & 9ame g3l a1 el veh Todrg #4eT o & AffAa 7 @ &1 s, &9,
AR, e 3R T ki & gy AAT B Joh Mo #AE FUesd # g3 Al 5@ doh F wH H
AW fawg dfcus Hamsil & SEAATT & oMl dIR A U1 Tl & (AR foed i &1 v 3uei
HIFT HeT TR T 38 dooh S SR # e IR 41| 380 favg ) Bufd 3erea & geariad Riey
TEAS & die 3R TIse g Swh| 58 @E & el Jedia A #$ g H gAfaart § gR qrar g
3GTE0T & forv 38 wgad Agr # Affe gt & fraem srier gem? If, oew & 9 aed a3 g2 §,
ST SEHT gueel WM 30 G H o 3g &/l & s & BUfd 3R I<fier & dhell &1 T
FareTiaeh gt Ig 1 3o & & AT & WY 1 Foel A q@d gu ARG A TR cHaer R
T Sl ATRIM? PR AR el & T arel &1 <araeh 31ide Hgaer (@disd) @ gy 1§ Fehal § o
gg el I & IERMS arell Rl HgFA HeT H FHST FA F@M? IR AR S FGEAT I fFEar A6
I A FYFT Hal H IRFeAT @ G 9 TN | PR GeT A1 Tl Jg Jard Fhel o g1 arr ar
qEX &3 foierd #ar 1 T A FEN? Yfh, 3H Hl F SEAAS 9§ WG I bl §, FAGT Tg
foore & fordl ot wew & #1 9g 3MeaT ¢l fGar Twal St IR I SR T FTEFREAT F FROT FHo
B3 R1 AW o i A TYFT AT & FOF U HaT A FH erdl ST 9EeR fahed Yol greml 3PN
IS HeT Gieldl & RN FEAATST el AR S/ AU FHeT HSR A @Al UBd & ol SRl BIIel STRIehell 2l
I 37aRT AT &1 3eTe0T & AT ol S el drel <27 & fAT oef-Cef W oI A & Sl gl

3SER0T & foIT AR & ole Tl B[ FHGT Il STl A ofel-&ol FX Hehol ©| SO AT ot o %o
gl STl & F3iifeh gfetar stork & aRafdd aRAUTal @a & T df5ge IR W@l g1 AR sleR foene
ST A 39T gagaT TAU I Thdl gl dF BR ST colHeH I AdleTdd ciHeddl Rdic (31
2022) & 3FAR fagel #eT SeRT # 90 YfaRid def-&f STeRk & & W® & 3R 0% a1g 31 yfaid & a1y
U # T ATl JU T BEAERT 2010 & go 39 yided & &H gl 31 Ulawd @ g I A
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feeiierr 7 ufcierd oY) eafd, gl & asi & fagh #ar oisRi & sToR & 3ufeufd A1 %7 g3 § AR 39
fr 60 gfaera REAERY & Wy Ig Fad 31 §| AT faeg s #7 v yAw F § R sHS @Y § T@
gferar T qEll G898 HITAEAT §| HIN TG HIS HRUT 761 ¢ (o GH W LI [oehe #iasgy & sier
HI HIS el Ger X qIwEd| gredifeh, o o 3@ a1 T oMY S § & @7 & Fo AR dr=ier
3R FoTuR gfauely AR @1 fAuerT g3 & #T Thd § iR 39 HaT #ER H 58 W Fehd ¢ 3Tl
& AT FEH TS el o forer dr g1 sHE AT A F S9N A ol arelr afafafet o agt @
IHR HT GHET T77d Bl 21 3ARE & v gol, R, 93 vd ol facfhiy aem & 3aAREr sfer &1 37
HoT3T T JoraT H HT Fod A e g1 Fael Har HsR & g H REaedr 3 ufawd & A g oRd
o AT AR & F4F & FEAATS &I dordl & T ¢l ARAT Rold 8o (IRA3M) 7 Fo o=t vl
39 @Y H U HR-[AonlT dag & R S & ot 3@ RO 7 6l @ W 96T 7 o afed
$$ IUT FIAT T J| FR AT TR W 0 fGfg SeR # g6y A1 T gu a1 fherglel g 3
fererdr glid 87 & W@ &1 T T 93 TR W e ¥ i wuilics & v @ 96 S S
Fufa 300 § 3HP 3THR HRA SEIAR le] T & 8¢ § ST T ¢l W8 # 308 # ¥R & 6Rd &
e WEER &t & 9w e A # AR Ao FAT @ Sl foieg ag 7 R Asigg awsh S
arelt HeT (518 i) # aRafda @war & g wftreier fadh ufasest #er Sf@H 3o @ Twar =%
3CTEN0T & foU &F 7 T9F 7 Ueh 937 $SK STAT g a7 & 3 39 @’ § & a8 3¢ &6 i 7 s
W faaR X @ &

AR FI H ef-&eT Y Sgrar G daA IRIUTIAT # 95T $ TR A X G| SHAT TIC FHROT
Ig ¢ 6 T9d & R T FHIEET S @ W 81 398 off HgcaqeT 910 FE & T el & Hasdeor
¥ 53 Fo SIEH o g1 &1 310 JARYTar & o faed shsdi A Su S dheH 3T Feholl @
fSad AR Aol W gad 96 ST 38 TCHIOT § AN &l ANSeey & ¥ HeH 386 gierl Yol &
HFd YAIg Teh aeTd A § FIN hdol TG oA T Hal # HAWSAIROT AT g7 #X Hebell|
Wwwmwsﬁmméﬂﬁuaﬁrﬁyéwamﬁ?ﬁwmaﬁqﬂqﬁwa;
a1y Refaa fFar s @ikl

HERTH & & [l TUF AT FASET TR W TS A & G Jehdilelios T &7 Fehell §| CAT ol
WY a1 & B Gell fATAor & Fd-ge der &7 § R A AT g3 & AR g3 @ F HIg FROT 3
TSR 6T 3T T@T 1 &, el & U 3Tl & IFRASEIROT & fAT 3re1er HROT Al B
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yarl! SRAT T Fherar § deelt ¢ glAar #r |

yHld Hee™d, ( aRss TAFHR )

S, ARA & sfag & Frhl TFT de A I arel ARAAT $ TSg I Aok & S@T I-T| JTSIMECET
S BT FEAEAT & 37 O o o S8 TGS S, S FT ddd aTell ABRAT FeT WG AT| AT TET
ST AT fF 30 SIS H Uaad & HiFr g sd-lqugd-j\(vq USSR HETEE! HT qdie fhar| e &
3=y fRea # o 3o s@ Re &1 URoNT o&r a1 §| fawmaehe qof & 5@ 9fosm gore (3 3+) &
3riemE RifaT QT ad A1 1976 & el Me-uF H ARG SETEr Harach o o go1 JHfc-Herel Jaraat
T el 3T SFT Mt T GEATT &A1 AT| IIfhEdred & 38 g T H o9l T 93T fFar ff, ) e &
916 39 FeH aId @i 3|

JATTEET T Y SIeTcll &l @ # Jeelid 2087 HT AT YIHTT & 916 AT gl a9 HS faenraefier o o
Yariddl d% ggae & fU @ Ao #1 e AT s HRA o wfAe & e 2004 & gareh
HRAT AHAT & FHATGT hl TATAT Hr A, grelifh 2016 H T Qe fager #Fareg & X fear
Jarfddl &1 TFAT FAgl SHAT AGT gl oI § [ I SR H IFHA Ad, dfed I AT ARy 3R AT
fAaet & aesdh off W & TEa @ AR HRA S ARl Sl &1 GHERICHS IHeerd GaARA IFAR
el faaRt &t 737 MER & A G AGEIR @ ¢

et 1 a1 &Y, dr 1979 & el Irdegaedyr & oA & d Jaradl o Yogel faelr fHAaer i srae doe
H Agcaqul fAdT eS| T d T WS o AAwRT 3= & #A ST AT, SiE YA SAEr 3N
3eAl # doT 3R ARGH Hed YA F WY FHeAde Fae & fov 57 a@Enfsin dAcad | FRA A
o H Toh AT GhR & Yolalg &l Sed fear| O, S8-oi8 SR ardareRor faefad giar am, |t
Acdsh o Qeh HHDT A YE A &T| Th 3o G & AN Acds o SGRIFRUT & dIG AN & ST
7 #  So A HAeg A gl S & HRAT SRt o ATl det # U yguie §elg, 9@l @Al
g arer 3 Sofeiart &1 AgfFaal S derar ffele ofam|

Tolelifder danfaeh ¢aer Y & U fahard SIEURT, STeudAc Us SARH ¢ g SAfEew gdae 3
STIeET AR WA ST 7 fom B, ‘Rfoele dft 7 varh ARt & awedr F g & 6Rd &
IR H 39 ¥RUT X [FOR Fa & 187 fFar)' s8a Sder 3R S S gt & oY, Ser yarht SRy
$ T Soa@ellT g A, HRAT TS IART & #A@T Yo7 HiY| sTFT 3R TAELY 2@ 3R 3
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faelyor Hael aTEA-AeT arel 3T &= &7 o @ I gl o Jfd-Ferer YA 39 <o & AR
ol A S &1 #ARAT @iered & decdl afRae AT 4R & e & 9w do= & AR B
FRAER @ T8 o e § B df 0O e arer FE AT gy F R & FH A W safaw e
GR & g3 'S 3T o TAY H 'Sel Aol H FRb o Fehell &1 ST HRA-3ANFT Tl & T 93 a6H
A HRAT Jardl & &1 Ty 3R ToEfdd &7 & 7AW 30 G o IJARN Adcd H 0 THT H
HRE & WY Ao N Gt AR e & o GRa R &, S 3w G deaget g
EJIgN

AR 3R A 1 SUR AfTAT A AR T U HROT A9 Jaiadr & @Y 3o qaell # 8 AT g
HRT 39 376 #ndy aif & &1 (S foret, 3raReR sifeeforar 3nfe) Ased RIS’ Redr S =g g,
el 98 FEdr F garly AR wer o ¥ 3a% Aol O gfEorqd ofter & 3 w8 3w €, o
FHEY Al warfdEt fr v 9 HEar qwd ¢
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