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Cities In Shambles

Unlike in other Asian success stories, urban regeneration in India isn’t happening
with fast economic growth.

TOI Editorials

The state of our cities is totally incongruent with the size of our economy and its prospects. If school,
work, public transport and businesses remain halted in many pockets of north India, it really isn’t
because of ‘unprecedented’ rains. Unevenness and concentration over fewer days is now a well-
established monsoon pattern. It isn't even about ‘inadequate’ infrastructure. Expensive to
neighbourhood-sized, infra projects are actually mushrooming all across our cities. The true culprits are
lack of coordination and accountability. Urban resilience comes from city planning that anticipates a
city’s future needs, and then is dependably followed through by all government bodies. But in our
country, this seems like a sci-fi petition.

February’s earthquake took a terrible toll in Turkey and Syria, not least because of substandard
constructions and corrupt oversight. By contrast, in 2010, Chile survived the sixth largest earthquake
ever recorded much better because its building codes are much stronger. It's what cities do in benign
conditions that determines their fate in challenging ones.

In India, unfortunately, forget truly extreme weather events or natural disasters, we end up making much
ado about every rainfall and every heatwave. Will Chennai’s desilting of stormwater drains pass the
monsoon test that Delhi has so miserably failed? Will Bengaluru see drinking water shortages again if the
Karnataka rain deficit persists? Every year, every season citizens read about the crores spent on weather
mitigation projects, only to read the same thing the next year. But even then, why previous years’
investments haven’t borne fruit never rises up as a strong election issue, and maybe this ends up
damaging our cities more than any amount of heat or flood.

Cities give people sustenance and opportunities when villages can’t. This ability to frustrate adversity can
be dramatically enhanced by good planning and governance. Nowhere is this more visible than in Asia,
which hosts two-thirds of the ‘megacities’ with a population of more than 10 million people. From the
way in which Seoul peeled back concrete to revive the Cheonggyecheon stream alongside the city’s
downtown, to how Kuala Lumpur built the SMART tunnel for storm water-motorway dual use, there are
abundant Asian examples of innovative administrators taking their cities into the future. Indians surely
deserve the same. Aiming for next-gen schemes, however, is impossible as long as the sewers are still
overflowing - even missing in places. So first of all, fix the drains.
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Waiting For Another Gamble

The tax policy on gaming could have been different, instead of using a high rate on full
bet value as a blunt instrument. Don’t lay a wager on how courts will react

Sugata Ghosh

The roll of the dice was a game of chance for
< "‘\ / Yudhisthir, the tallest character in the Mahabharata.
4 For Shakuni, the slyest, endowed with magical powers,
it was a game of skill. The world’s greatest epic rests
on this ambiguity over the game’s nature, making the
gambler inseparable from the gamble - like the
danseuse from the dance. Today’s decision-makers,
who are often inspired by ancient texts, have kept the
enigma alive: for the past several years they discussed
the advantages and pitfalls of online games, casinos,
and racing without resolving the basic puzzle.

This week that debate over the duality was put paid to
by a sledgehammer tax plan, which has made efforts to
weed out the games of chance from those of skill
redundant. A crushing tax rate may mark the end of
the road for gaming houses and gamers. We don’t know whether a stifling sin tax - 28% on the total
amount one puts in a game (as against a single digit rate in the US) - would preserve the moral fibre of
the youth and straighten wayward family members. But it leaves a bitter taste on the way the story
played out.

Across states and political parties, with the exception of Goa and Sikkim where casinos are positioned to
draw tourists, there seems to be an unstated policy consensus: if an activity can’t be regulated, it should
be taxed to death. It was done in cryptocurrency trading. It's happening with online games. Today, crypto
traders are betting on offshore online exchanges; soon gamers would figure out ways to do the same,
sidestepping foreign exchange and anti-money laundering regulations.

It would have saved the online gaming companies, designers, software programmers and investors the
time and money if the government and GST council had put their cards on the tableearlier. Six years after
the GST was rolled out following a constitutional amendment and following multiple high court rulings
that dwelt on the ‘skill versus game’ argument as well as the method of taxing online games, the
ecosystem is thrown into uncertainty.

The games come in all forms. The tax proposal would not hurt horse racing, which was any way taxed at
28%. The casinos would suffer a blow as they were paying 28% on the margin (or the net revenue to the
operator), though state governments may soften the blow by lowering the state component of the tax.
The worst hit would be online games with prize money like rummy, which the court had said was a game
of skill.
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According to the industry’s interpretation, it was 18% tax on the operators’ margin; now it could be 28%
on the bet value. Games like ‘teen patti’ (a game of chance but played with virtual money), or free, casual
games (that run on advertising revenue) would be largely unaffected.

Most of the gaming companies wouldfind themselves unviable. Many had internally reconciled to the
possibility that no differentiation would be made between skill and chance as is the case in most
countries. Some were even prepared for a low tax on the full face value. What they never expected,
particularly after a spate of meetings and representations, was a rate of 28% on thewhole amount,
compared to significantly lower rates in most countries. The message is clear: you are not wanted. A rare
occasion when West Bengal and Uttar Pradesh are on the same page.

The story could have taken a very different turn. The crippling effects of gambling could have been
contained by fixing betting limits based on gamers’ income proofs and ID verifications along with systems
to shut out gamers with large losses. Such checks and balances may not be fool-proof measures, but no
remedy to cure addiction is.

We could have aspired to be an online gaming hub and grab a slice of the multi-billion-dollar market by
allowing operators in centres like GIFT City to accept clients from across the world. The reverse would
happen now as operators relocate to places like Dubai, thanks to the righteous rush driving policies.

In gambling, a state subject, the rule at one level is simple: if a game is predominantly one of chance and
is played for cash reward it's banned unless specially allowed by a state government (like the casinos).
The tax office, however, is not bothered over whether a game is legal or illegal. It simply collects tax once
money changes hands, even though taxing the activity does not legitimise it.

Are there more shocks in store? A lot would depend on the wording of the law. If the final legislation is in
the nature of a clarificatory amendment - meaning, the law, according to the lawmakers, always existed
and is only being clarified now - it could be the gaming world’s Vodafone moment. Tax could be
recovered ‘retrospectively’. Several disputes would land up before the court.

[s that the correct interpretation? Can skill-based games, which have some protection, be taxed as heavily
as the games of chance? How far can one go taxing past dues? Is it fair to impose tax on the full face value?
It could be a long haul. No one knows which way the wind would blow in the courtrooms. In fact, that
would be another gamble.
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Reflective pause
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NATO must change the very paradigm that set the Ukraine conflict in motion.
Editorial

Members of the North Atlantic Treaty Organization (NATO) met in Lithuania to take stock of their
military and financial support to Ukraine in the face of Russian aggression there, but came away without
offering any timetable to induct Ukraine, much to the chagrin of Ukrainian President Volodymyr
Zelenskyy. Mr. Zelenskyy, who vented his frustration after the summit, has only received reassuring
words from U.S. President Joe Biden to the effect that Russian President Vladimir Putin “wrongly believes
he can outlast Ukraine”. Mr. Zelenskyy’s apparent sense of disappointment is likely to have been
multiplied by the fact that as of April, Finland became the 31st member, and with Turkey withdrawing its
objections, it is only a matter of time until Sweden signs its documents of accession. In reality, NATO has
not only gone to great lengths to support Ukraine’s war efforts directly but has also waived its
Membership Action Plan. This plan is a series of political and military steps to ensure that the prospective
new entrant is a functioning democracy based on a market economy, that its military is under tight
civilian control, that it shows commitment to the peaceful resolution of conflicts, that it treats minority
populations fairly, and that it has the ability and willingness to contribute to NATO operations.

While the summit meeting offered NATO a chance to take a reflective pause on the war, the
Organization’s leaders appeared to have glossed over a critical existential question: would this not be an
important time for NATO to consider going slow on its recruitment campaigns, the point of contention
that Mr. Putin has used to make an argument for Russia waging war? Certainly, there is a chicken-and-egg
dimension to this debate, and NATO has been particularly activated ever since Moscow’s unprovoked
military incursion into Georgia in 2008 and subsequent annexation of Crimea in 2014. Yet war — even a
war by proxies — is never a predictable prospect between the nuclear-armed rivals of the Cold War
years. Rather than digging in their heels and setting the stage for further military escalation — now with
the added cruelty of the cluster munitions promised by Mr. Biden to Mr. Zelenskyy — NATO leaders
would have done well to explore potential pathways to a ceasefire and temporary cessation of hostilities.
It is true that Mr. Putin is likely to remain undeterred in his ambition for territorial acquisition fuelled by
the shadowy inner politics of the Kremlin — yet if NATO is a grouping that genuinely cares about market
economies, democracy, human rights, and peace, it needs to work towards changing the very paradigm
that set this avoidable conflict in motion in the first place.

aﬁa W Date:14-07-23
AR el Y SETE M AT AL, FH W AT A AR

AT seflt, ( IWSTEEMBA g BT ATSaT SIS F AWH )
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TUAHAT ol AT & gl & I ARG AT 7 HRA & T FO@ Hecaqol fae-Aifd woeer @ A0
aR9eT ¥ Wet F AT aRd R &1 3@ delt & drar § & aRd 3 3ARe & 'y REw gueT-
fedl @ 3maa &1 g 91 "@E AT g, Fifh IJANET 9Ad T e AGENR 819 H HeH dihda] deI-
AFT & 3R &7 & FF &N & AHAS H A 3§ 6Rd A W At g@ld T 9RA 81 A0
UFdTFTeeT TSE ¢ 3R 3T & & v 3@Rer F1 Agdrer a8 feg Ag@rR a7 & D & Adfas
aifafafaat o off 3180 qoF oIRa &1 3w Rar 7 & srem B

cfeheT ITARHT &I €AT HRA &I Rb Wioad dlell FeH HAgeaqul foig ¢ dRaeh 3idegaedr & FHAeon &
RT & DT T T8 oA T &THAIN T BTl TemeTHA Y IARFT A F ek FErw N TEr O F
HRA &1 39T 3RF &g 30 AT 3ARF A ANF Ficaldd 1 Agcaqul REAT Fa Fehal &, AT &
N 3TARDT 3curel & foIT 93T SreiR o |ifed gr Hehcll &1 FHHI AT & UCUel, HAISehled, IHole, [aET,
FrerATe 3R CFAT SR FFIfAAT GaRT ARG H A3 & T g8 A1 W ASee, Safh 98l & ARG &
St AR Feafaar Algg €1 39 SRT & AR 1 SR 200 3RS Siok @ ¢ AR @E g &
HARST 38 2030 d& 500 3RS SioR deh o AT IEdT &l

m%ﬁﬁﬁgqmem@raﬁagaﬁmé%%amaﬂ%%ﬁawWwaﬂmgwﬁm
gl oA Aler 6.5 gfderd &1 3 fahr &X gfddr & #Afest 9 el 3T @1, olfehel el §AR
A SHET FAlfrar § 3eieh ool Ig IATed 61 ¢l HaY 37 Telleh ¢ 80 IS olai &l IR & RN
¥ R oA & AT Toh AGharaRar hifd 1| 586 fIU g e aeent d& 8 & 10 yiderd Hr Freller
AT eT fT T gl 3ARAT FAFAT 3H I8 Pl Gl H AR FAGG P Thdl gl JHEAT I8 § &
S dehelieh 1 Tl Xt H AR H1 ReblE 9gcd eoT AT &1 TWHRT A arar fhar § & 3o oea 7R
#r 2 gfaerd Sy & RO U3 Sgdusic #§ @ R &7 g, i 3T Ig AT 0.65 wfaerd & &1 saer
qorelt & 3ANET 39a NS &1 2.9 wfaerd 3R De 2.1 gfderd Red ¢ Sqadsic # @< & gl

T e HHAN THOE @ FFTT g1 1950 &, 7R 1 60 i Hrdersd HETEr nehfds & fov Hiy
W AT A1) 3T o FE wEar 45 ufaerd g1 ofehel 3ot gARY SHEIAT &1 AT 20 Gidid & HN & e
g, 26 gfaerd e @ AR 54 gfdea Aar &7 & Har g1 OT § R H FHAGOH ARG HI F&r
g H FeH FH A F TH gl Tg hao 19 9fAed & & AR 38 g7 T34 IR F o NS §| arecda A
Reer 20 ast & 37 3763 & FRmae & 3 &1 3THT Ig AT § & 37 e & qATeg Sisg 81 [AfFa
g @ 8, el arAv 3R & @ F1d Ae @) anaiar i Riasi g1 ¢ & Afeaw s A 3uleyda
faeafacare v Reanfdal & amyfas sfegavar A ehfdswr FAE 9T e 76 @ 9 gl
R FI 74 9ferd MEET & A8’ g1 1950 & o Jg 12 gfaerd & oY ofeheT dieT ST AreRar o s 20
gfcerd o 3R 37T g8 96.6 Ufaerd g1 A wET § fh HRA & U AsdH 3R SSlaieT dued, osH &
99 dcas 3N 3FET A FEAT g1 8, offchel ST & 31T H I A &

3T R Nt & ATEsl W gfadr fF ol Fod 987 30eqaeyT o H IR ¢ 3R g8 el g
eI, BrAEG[Chod, HiFeed, UgkhiAhed AR Caecged & U giaar # S Siiar & $RT g &
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A Uk o S Tl T 8, Afdhed A 51 $f3A1 & AR & ras(g AGharaiar & HAgcaqul &1 7 31few
HREFHT AL BT S TR §| TPR NCA3S A3t & AegH F Aeghearafiar 1 qgrar & @ § 3R g &
H 30 TSET T W38T a7 o TATYAT &7 &, oAfhed O forcsy el gl I8 @r Srer 313 AW g

Date:14-07-23
TR T A=
qUGH T

MU & fordice W wat & AU IRTSd Feee # AgdenioT S YHlfadl W A hied fhar S day
H AT &, AfheT 319 3aeTs I8 & fF Uad &1 G@ R ¥ FOea o fr 3 FRAT 9 AR 39 |
MR F 3 o &1l IR el Sfaed 7 9gaAX T &F WY A T ICAGIR Td Wogey a1 § ar
BIC-98 U FI AR o HIA dl Fdied TATHSBAT ot gl 3T% fow AR e[ g8d 39 e
fasmmait 1 379ell FRGER(T H T TRATA HEAT M| Hd AL HEHS gET G o g TET el
foh 2014 & gl MY A A RS FALW §5 &, AfheT Tg o o T27 ¢ o Agdhior W o
ga fou S & a1g ot AT H WA FARA FT FIA 3 AolAeey s & A & T &, N g Al
FAR 2MeX el of FAEEAmst & fOR gU §| S U IR 3 e} A q@e A W §, St qAeT @
zﬂé’raﬁmaﬁg@%lmﬁu@%ﬁ:ﬁ%@emaﬁqu Sl A3 & ST @ &, el A
aq‘ré’rgé%lW%ﬁwmﬁaﬁmﬁﬁﬁwwaﬁ%ﬁvaﬁa@g@mﬁm&m%lsﬂ
ITERIHAT T YT ey THR & HTUH ToT THRI AR AAT &9 § 377 AR At T HLelr gram|

T TN 388 ARG 787 8 Tondl F AR e & 3T & 37AT F o arel Teifadr &1
HIFAKTST HAlSoTolh g1 ¢l o Tsitad & 3N ¥ AU S arel AT &t & qoraar dr arFH o i
gIcr 81 8, 3oTeht Sonfeiafer o ATl & 3HT®T o181 glct| FEY T § T ergdentor i gelfaar agcd o
W 8l 5 gAllaal & Fgel @ YW $ROT § HAGld fah| 3md dR W redieor detl st
HETAS e F foharfead & STl €1 3ot 3 # Tg JI¥hol A ©I @1 Sl & o St FAor e
gl @1 8, 98 el UR-Ur eehl & v 3uAnh AR ez g Fehem Ar F6? Yl TR HEee A
SIGRIAT 1 3777d §, FHIGU AR IS99 AT 3METET & d¢d SST Hl Heol 6] & O 7 81 TS 3R
SRAT e had GHTIATAT T & e A6l odl, dfed dg AR Silded I HSehRr HT FAr g1 5Tb
faRed ag Ut Fr wWIfa & &Y ST §oIar g1 9 Ig TISE g b A arel AT H AT H AEIET
dist 3R eI, a9 R 3o e 3@ e fRar S =@ifRe, arfe 3ad e glaensd @ wR
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HllSoTeleh &1 | IR AT hael ARG FIAUTHT T d6c Telal B €A H WL 8 61 ohdn ST
qIfeu, dfesd 3@ e & off fohar Siem wnfge fof ev 3rdfcuaedr &1 afd & &1 off e H|
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fraThifa Y gHAleT +1 THAT

I ARMOT, ( d@F S 9d grATee A TEA, RS F [erE § )

EarAT fadersic & ohgr o1 foF 6T & g7 31 Tohel & 3aRT FI AU g d16T AR HAIG HESH o
o Taredr S & e R & IRA g Fidd A T W A AT Sl TAFAAT T IROT & HROT TS
fRram A, 2020 & Hheda & TS| 38 Afd F AeIA F Rew & Aog FAAT & vH Ageaqot ACIH &
w9 # TR AT S TET &1 39 A F 9] U S A Al ¥ R @ S W@ § 39 ek T Af
Fs faeafacredl vd Reor FEuEl # on g gH Bl F$ 9@ AR g Hr ufear # g FEE
faeafacaredt # o 3@ quia: oe) &t i ufssar S g1 50 Afd & HGo7 # I8 Th THR &1 HFHAU]
P g1 T§ THAUT Ugol F Toil 3T W AT Afa & asdra e NS, 2020 Fr 3R a7 Fr Gew & g
T 81 IE FACGROT AR 7 I W RAGT ol & 3t 7 R vd qoienss aRade aar g fGemsdt
g9 g @ gl

T e Afa & I8 AT a9 §H HeH FeAidd F UH G Ta BT §, orad & ¢d f saw
gAY 8T cgarar F aRadd ff FiT @ 75 arr 977 3R AT & W g Ty & 35 i W F @
gferar & ReRar uvd aRade & dcd &1 &1 &7 I8 o A & oUd gH R YRR i 5 N e o
W ¢ AL THEsT @ o 37 AT AT o FGH gl IRaceT RIET & AN 36T Ud & I Yel: IR
A & & A AT gl sEF ded MufadlRe Rem Aify & so-ga g & SR I & ag d @
WWE%WQT@?WE@T?%Wsﬂfﬂwﬁﬁﬁmﬁmﬁng%{udchch
fashed & Hegerd Td AEEIRe® FRET gAR FHET G HT 81 381 g4 Ig off oarm g o 3fafaafRrsdr
%mﬁmmﬁﬁwmmgzﬁ,msmmwmgaﬁmm%m
3aTH gl

75 e AT o g g o Jarr § & IR gAe T & A vd e [Fr &1 v aiFaare aRkery
g, o afed wofset 1 ST &1 T© o oo & TRaT AW S g1, fRg weld A gfe, regeTaed
THRADT TH 3o STARRAT & o | 81 ARAT FATST H ST YAl h 4T F1H dged & Tl &
g, Sif 9fRuel 3mefaehdr & TgRe ermal & gferdr 1 qurel $ aRIASTT & Ahe AR &1 Th| R H
Rrenfae a8 gEsa-aFeTd W@ § & 39e st @ Agca ST AT @ Sga §ATwe| & # 3 T
U Sifer WA el T AT B @A H FAC §| 3¢ G & U g 3 wepert Hr AT
I Hecd Sl gram| Uy RS A & dgd aof I TSTHAT & [dehrd S gishar # g6 g H BT FIC
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ST S Fahcl §l A9 FARFR ded & & H 3 A o Raw & Aewd & gar w H @S A
TAGATHT TF TITeIcHDAT & Aged ol I THSAT gl 30« g4 0l TR&T &F g, 8 ot # dagdAcHs
dcd Ud TATcHS ThoUal ol [Qfaa & a1 |

5@ aftgel smyfahdr & ged & AN T cyawr g, 38 U IAd FERIHS deal & AT g
TdPRIcHS ded Y AR afFdca AT ufhar F gcaria fFr §1 589 gAR iR 9aeTe Tardeer
faerfla frar &, s gAR #fiaR dacarstt & af ART & 8, T g §ARY IdeAlcAs Hhodell elfard i 8T
Wm%lwwaﬂﬁaﬂmmmmaﬂwga%lmmaqmﬁm;ﬁﬁﬁ@
UIQTHA TAR el W T higd g, s ol & #fiat 3ivell §&pfd, Flia AR 3w welm ATegAml &
CART Jofehl ThATCHehT Td Hdeall 1 GRSehd ol ST Feh| S @5 DT &I GG o7 gHM| U o 3o¢
3T FEPTAIT hT TACHD ATFT HT A M G SEA 3eTehl IHcifclell H Heel #d Td IdellcHb
A goer gt el & B & Aoy +fa Fghepiad WIS TRrer & AR 39y oy ‘afed & #Alfos
Hedel H Fohd g1 TEI:, TET R AT g gaAR ek @ @it S W@ Afrerar 1 aroq dlea &
ge IR &

el o 7T IR & A dIeT ol # $o FATIC o Idr €, TSR AT | FA o 3EehT
THAT & fAU 3Rz g1 TG e A b oy 36l g% Affieer et & @y gu due & 73
TE AT g5 § 9 50 dge] H oo el IR €1 3ok oMk 50 IRace T arrr-faRm @ e
eI TSN PR of QT g1 JUHAHA Neg AT FaI Ul FIRPRI TC Td HETH oAqged & 3
aRacel & 3RS H I §1 RET Ao 3R fAeafdeare Hee 3T Ud 3EA S e HEU
AT ToT WHRT F T A 37 AT gRadd FF THR A &F ol §1 Ig e g wfasa &
HRA & WA AR Fel HT TUIAAAT AGT o Fhed H AT & T FGT o1 | gl 38 RNem Afa &
HAd AR @ W UeTEAT @ uga Ades ar ol B 7 @Y W F 3nh Fo av & gwE ke
THa ¢ T s@ Rem Aifd @ welcAsar, ddear, Alfdsar 3R aseena @ Sgr gar 9 @A g 9w
SafafRiendr & gerra del 31 off e RIET oF g4 9 & A Ud FEhid O 97T & @1 &1 58
3oie, TSET e Afd & IR i glet arell dér 7 39el S5t & WY TGS ¥ s ARaw Jrehrer
H ¢wer 3R 3T AeRa fr AYT g INeATTCHS &THAT gaf|

= Date:14-07-23

8



AFV www.afeias.com

IMPORTANT NEWSCLIPPINGS (14-July-2023)

SUTAHAT T IH AT H Tgol &M HA0F o AT & foIv St I st AT 3R e weprdier Aot
&1 gesfenar @liea & A & & &1 FArE ¢ 6 qureEl sEd dlal B o BiE @ aaEd wEr AR
Gl @1 Gishar &1 3T R S Fhall| 58 TG H UG ofed §olR A5 TUC T I AR &l S8
qge argAT & AU ol Il ofgig A @G S g &1 39 oRe HRAT Far T qaRess afed 3R
Gl ST 3FAIG SE g gelifeh USell IW Wiig H JfAIfFTant & iR 3IRT o6 3, Gaw 36 d&
WHR H NoT T 76 ¢ Wb Faled AT 3HA WEHR F UH-A% X & Il gl AU
Farifaes &1 AT dial W o el Fr Aok el el AR T&T dlar T Tlg ol A & fadwaAr &
ARV ¥ T F AR FT F AT IRFT AT 3 56 A B als F @RA G AT F amg
AT Y oar, W RAAVAT F 30 TFehr & T &F g U7 S5 T I IHIT A9 I Fod| oo
IR el § HSTATH fashid X Aol et & [T AT Ssrep faA=r B A 67 o @ A 3’ ah &6
AT T 380 9T ofd 8, W el g1 I g

THTel T FeTde FHGT SoAhl I A H W A AR & 1S §| I ISTACH fashic T STl & feare @
PG o &1 IANHT oI5t [AAG H1 Jofell # g Yediel o gk AT S @1 g1 AT IBTel
AT fhar 1| sHe UeT H el H Uh o Fg o & T i argder ugd € I & @@
RS &ET dAR F AT ¢, AU Foloh TWEWTE T 3eldl § T el I ST o161 9Isal| $H e
hIHY UHT S JSTACH fAshicd T SRl o AdTigeh Facell osig A R gl & 3l wrdr aoFd
I, SAFAT Feahlel IR AT TG S8 Y| 31, qGHAT H SAEIR sk faAT 3T Rl & b 8
3R 3¢ OR-ER Qar @ ST foRar S T &1 AT S AT § AT A F 93 ;T AR F @ Aol
& FegAoR Sel TAR & FAT & TGl F Gl 1 Aol faar S ger a1l I 3ok WT 31N AE &9
gl

IS gierar & WA AT HT 3Mehelal SHA ThdT SITam & o Ty Sor 1 gars drehc fheelr €1 $ReT
sianfers sefrae o 0 & & Jg7 ¥, ST 3R ag el & A 3ol diehd Hled S0 3@ AT W
Uscl &1 WA & A o $$ @l § aiihEds AR DT F iR Ieifoar Ao @ & @ A o9
HSUATH fashicd & g H IANT 91, A 5o YAadl @ UGN Uil T dAlehd Il &6 5| 39 30 W
Jcayfaish AS-AHATT & ofF el I dofid g, af R A RS AFd IR g¢ Sl Der 3R
UIfhEdTe 9 3@ @@= & Ugel & aR HHdl| AT AOl-HA & oF gl & Tl ol Hellerol ol
o &1 YAfadl & UR 9= AT ol 3EH 3cdTg F11 @all g1 AT i il Jcarefareh geigiesar Ao 4
e 39T AAE 9| TR ST R e 6T diet # wfAgfAaant F IR 3R g € 3Fe @
ST § fof TR 39 IR o Rufa & sgar &1 g9 St

9



g
-\
AFV www.dafeias.com

IMPORTANT NEWSCLIPPINGS (14-July-2023)

Date:14-07-23

dTg $T dedt s
TI% 3t

91 & §HI ANEI & HC, Hod R LT H gars FATOT § AGHH Agl [haT ST Heval| Uil # R AR
JSUd AN @ W@ T 3eThT INARS 3R AATRS ST &7 TgATH AT 8RN AT HT SToT 3B & FHI STol
arfgehr3it I AT g3 Aleid TRal AR IEIH A Feled W 9gd Sar R arg A AT dar A &ar
Bl 9N A a6 Uh HIfAT Wi YT § gl &1 HRA & gee arel gt uipfoeh 3uensit A ded
3% geAv a1 i &1 3 gFd ITWES TAT U & Hs feedl H aIRY 3R a6 o deEr Jr @ g
STTeldel 3TEd-Saed g1 T g1 Wl e AfGdi 3B W § 9gTS g€ W & 3N wsH 9 W g TR &
ISR 39 T &1 A9 F I WA FT AT 7 AL § TSET 16 AT F IR ARG H TR IS
gFCA A I a1 FATIad &7 =if¥e foham o g

F% WER & JHiws) & Aaas Voo dige avf # a6 @ s a@ § SAqQr A9 i AT g ghH g1 aeh
Y @Tel 3Ace 1,654 @l & remar 92,763 wrp3t v Ald gl @ &1 Affew woAt 7 e g @16 @
HIel=AT AT 1.680 FI3 FUT &I Hhifel of5¢ g Sifehl & 3R 12.40 oG Hehrel &ffciared & o &1 e
STeT WY HATT T RAE # gl a3 § & o dids ast & 2.02 o@ U5 T9C & HURT T FJehar
B3 3R 1.09 oG 3 T haell F| $Hh Ielal 916 § 25.6 AW §FER W oY aise & vl a0 aRreT
1% ¥ 205.8 I3 T JaTAS EI

AR THR & Jolar faeq den o off el RAE & g § T gfarar s) & Sre-gefd #idl & FHol AFat
A S g dRT A g &1 3HH Tarae & 7 § 3 arer el A AR F Horeprar 3R HIS &
37ear gErdT 2 & areT 3R R HEERRT H R 9T S RN @ 916 $r iR el Steey gg
T &1 T A&, 57 RAE & 75 o wvgr o & BF Q SfAor ofer &9 F avee 5% @ § 3R Tw
3T HS EUDl deh RMAR TGl QaNT| STy IRaceT @l U H T &1 Fufd @ egmgsh 3@ ghem|
SHhT gol ¥ IR-aR 916 3TN AR oIl & drelr T AT 9¢9f| faeg deh & 3HgaR 2050 o sergere 3R
AEYSE d1¢ & T SIIGT THTAd T §ef S0 | HE Ugol S8 ATl Wl # Sf3ar ¥ o ue arsd
Soiel F U 3eqTT H Fgl AT F 2040 d& ST & 5 S A9l & THA &6 FT T §¢ ST SoT
R & 3R W RT 7 a6 & 9fasT I TFST ST ToheT B

aEqd H AR H 391G HgSl WIhideh 3M9al w161, Al 3T9el Seicl ST W g1 916 1 FHAEAT &l F&d
§31 $ROT AT HfAgfee €1, dfch AW A Joo AfawAvT Fefte o g1 0@ 1 & o IRy sRka &
ggell IR & W &l 96 & &9 therd # AW AR Agcaqul qfAer el &1 sed SewEean
faEdic 3er # B &1 wF F @ gl AGET hATeneldl, Y g $erd, derieth iy geuto,
dihfdeh TdTg Al ol 3aec Blell TUT AT dof 3R d16 YeMfdd &l & HAlId a8@d H dolg § d6 A
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Jrgar, aft#AmT 3R Qegaar s g1 desdl, a8 3R od ¥ geftg AT & Ror At F Fd9-
UdTg &THAT H AT 3T §, Beokawy aig $r gaHEAT 3R o aefiw g S g1

g1¢ faaeT & foT TR 3R Al FF G2 HdT FX FHA BT ge| T5T TR R a6 G907 TF oA " &
forT gfraTor FEuTe TR aXeh dUT 3% ¢aRT T TR R Al & a1 & TAT KT el arer 3ar3r
& I # 9RfEd a8 g arel &1fd A HA Far I G &1 ST F S ol aUr 3naRas gaer
ST el I FIAUT Y&l Hiell Hlel HEeTh gl Teh OF FUR oF ol AT A e St &6 & aRie
A I S Th| TG & AN TUT A=l sicde H RAC JfFT SaFalellsll TUT 3T FEAET & HgAET
U AT YT gIaN| A, Held Uehod & UM, STel b dF Yeatdiehior, Siel e o7 # FuR, arex-
T TS TUT T FIETUT AT S5} el T WA ¢

HRA H dig Fr AfTsIaroft hera STel H[ET Xl gl 36T o SR A 141 §i¢ Afgsgamh &g T @
g, Sl IR AlEHA G AT & Fgder & gdifad §d g1 9l F 3c0ew ufa T gafe, s fagqor &
It &1 Hedidwa qur sfasT 7 FUR Infe fawalt w1976 F wfa aodr w16 Imer el FAeR T@d
gl FET T IMNT o THAT T gl @ & o T T 916 TET Sollhl &l 3IT-37el9T ST H dicaTr
AIRV| SHY §1¢ & glel aTel FJhdlel i A [haT ST Tehall| S8 TY-TTY AfTT @l 8 3dal TFd W T8t
fear ST || Fg WHPR o a6 FIFoT & AT 1975 F v ‘A 9 BR T8 Toled AT @ A &
e Far on, SEa At # ¢ gfad Sl S FET-37eET &FT F Sica & e S 3T dorT ol
Th| FIR AT deh shdel el Tsdl- AR (1978), TEU (1980) 3R 3RM@s (2012) & &6 FeTidd
SR & Sl H dead & Flefel AR AT §1 STafh 300 Uo7, T HafAd §9 8 a6 & T4 Sieret
are f9gR, TEMaR gdeT a0y ad | &1 38% 9IS a6 ¢, a6 Tefad &1 7 31e1g el &F 39 819 &
gl Y YA AT Fifh, 3o ol A a7 & AT depfous STHeT T Tdl & I 377 g

916 A FJHAE AN ¢ 6T &| SHA 997 o186 ¢ b g9 &1F & A& arel golrhl # Uod $o asf & ah
e wifafafer sga g¢ a1 § 3R gaEn SReaa o ou W 81 3Ed A & g9 & A I are i
& ag & RABR gl B IAeAHN A-a-Al doct ST EH 1 3R §H ARA & FeIcll Fg1d & IEd FIR
T T PR FY, @ 377 o 16 AIFoT AT Fhr AHEAT @t €1 g7 3T v {h TWHR F WA
Tl 96 Tehd| ST &lat A &X @rer §1e 3 & gl & fAarfaat wr v gRaw dF oo o wifgvl S
U B H FHE § T T W IE A §, Afhet e 39 ol o e 7€ g8 8, 3¢ G F g WA 09
S &1 319 foT a6 3 N PR T W Tel AT T qaqedqm Hf THR ' caRd Fei g

S @ & dTell & 3Miehgl @ o Sololl HE I AT &1 W Tolicl $H el 3fdeaieliel g ¢ g foh IaTer
f&er Fefr € qgerar I ar gforcer ¥ Afeor & 39l el off 79 o 3R R a6 3ae &
SIE ¥ S & T sqe TR AT o e g1 ARl § e o & aoirr 9 g@Ri &1 amr ag3r
F HYAT ST Yool 313 oid ol
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MW=
IR we g Read

AITEhIT

Date:14-07-23

THTHAT #es AT $iF @ al Gadd I W @E g g g1 S B b U feaw a3 %
3E W g8 #ET A & dR W A glat| % o Ju=aEl Al $ 307 T Gaq & 3T W
IHEPT R &1 SOW Uar Iodr § F 9RT &1 3RTE &e FT §¢ W &1 ST Ugd A HT g%
AR I g5 M| B & WY AR F YE T & HeS ToY W® 1 Fg T § & Hig & H W@ 7R
F WA gfauely WEhfaw TRier &1 dva A & wia amEr W GAT g W OE, A9 gl our
glauefiT urEifas ABIGRT &1 Iod ST a¥ FT @ &1 37 & o7 W & 5 AT & Im=r F aar o
& gfuehy deul a1 3R REar feem #rd iR wE & G AL Redt & 93 goig g o & & Q=
et aedr qara A IR AT IHAS-EHA TET R & gl fadeyr A #r wEe g A e
arell a1 § o SATel T HeEd g & ddsg i o #s IR dfRas el 7 fied 3R 3ARST @ 307 W@
ghsl g1 1998 #H CATNERI aroTudl T TR & S WIEROT H @l WAY] qefor fhar o 38 i
gfceel &7 AT HAT gST AT WF H B A H Y& H FEAT § a0 fhar a1 wedR & A A
g 8T, AR H VYT TS FI&T IRYG HI TART FEEaar et & gedd ) 3% a8 75 oo &1 ao7de
T &1 3780 SH-Fehet HEY & eRIT off i A R HiT R FIA T 3@ IR g1 &I & & H
HRA 3R B FIE HAT §l 2018 3R 2022 & SR HH & & ol HRA HT & THM HedqT FA
arell @ Hed 37 &2 & 147 ¢ Pohel HoY § R &I 3 Fo drad 1 A [Fer &1 98 &0 ) &1
AT AIRAT A T AR § FAH Jou F ofaT BT ¥ T AR HI 9T AT H T 316 Jgdr
STET @Y 9T TGT| S8 AT T I QT AN AET BF & Iehedicdl IR hufaad & @3t & o Helrera
T 306 AR H AU A & AT AT FEN| o Tohd & 6 A H Im=r @ et Gef Hr weEhfas
AT & AR Fars et

Live
féccadia

o .com Date:14-07-23

dic § 9d%
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TEHT TR ool & U6 93 so A
SR AT ¢ & gloiid g@e @ a¥gl, Siosh
Ridretesr o §1 fod $o oot @ oo, 3R
geel, 3SR AT weer & #5 ffear A
A SR & dod HRel Focl ST W g1 37
ool & Ulell T ST AoR g, dar 1978 & &g
Aok gt 3T AT| feeell A JHAT FI ST
UAR X Td T Fol IJREET F A
207.99 #ex ¥ 33QF g 208.08 #Hex F
e # IR T I, TEw AReRr e
ga® g av| vgfaard & dk X USh qeryrel
F g saw # B aa gaRt det @
AT T R EIEACGRT A feam amar & 3R
ST ot &1 3R 96T dgat 6T 3MRIPT &, a8l F T SFN &I geled HT Harde gol @l gl FAISAR Sl o9
AT B T F FA-TR G AN, W JUAR F g 9ga o, 387 3 & Rer 6 agw s a1$) doa
3R RO F T geEd Soret oY Ted FRT A AW UT TS ¥ AT Feide HEd-eTEd g AT
Tl W USET TS &1 7 Tpell T 3 HEAGAT & d¢ FT 3T g1 HAANRAT R q FHA H& A
HET T &l

ool & e gamenl & a& o9 o Ff 3T Ul FE c@r AT AR FWOT T AT ;W BIsT W R
a%?’re?r,Hauaﬁqasmﬁﬁwﬁrmﬁ-gaﬁra%mmgﬂawamq@ﬁsﬂﬁaﬁéemaﬁ%
f& Sl B g & A & 3Ed & Telem Aifgr AN AT o aE # WoRr FAGT 3o AUl S
Ul & Sidefe 3R feeell 3T SIA-ATeT AT AT FI Ul &, o Jg Uh F91 HAATST G| T Y
TITAT § FF TA-TaR I et TAT A §¢ Thal §, W &, ol A ) ufd & for R e =oifge) I8
IFHAEE & 91T § 6 07 GFET F 8 3F AdT TN T AR gIT F S F1 & @l F AT SAFNG AT
& a1 & for Rl v USeifads gd A [AFAGR SgXaT ST Fehdl g2 3 df 38 e W g &
aerer o FEr g1 3l ar nEe-gerEe 3R SHA-ufafAfe 1 Q@ eae s9E SRt 9 g @ifgel oein
F A TSN W AT &f @ S @ifeu| Ahad e 3R weR & 3eAEE WA @ gl

T STRT T T had fGeol do AT 16l &, ¢ & Th &5 3ol H ITAATd W & UsT g1 I
IrarTd o sad Erquﬁ?-r'g’;%ﬂ’s"lmmﬁm%ﬁ?7§ﬂﬁﬁ153ﬁﬁ$aﬁ€r3ooﬁmﬁﬁa
TFAUE ¢ol 3R 406 ISR ¢of Teg X & 5 g1 Pl Ao, U X H ST 1,100 Yermisat
gt JHIfad g3 &l I3, 3T T IRGAT AR & Th §3 ollh H IR § & SN0 1 56
el B3 §| SR, STREs, Raraer yewr, gRamom, 3w geer 3R Tsedr & 0l & o samer e
gor &7 IS &1 U @ier 3R 9 ¥ & UUS 9 F TIF AT ARV FIT §H IS ISTe 8T Hr UhY
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e ufa @ s goa £2 &1 3falRed a7 & FFER &1 FI5 FRI] a7 FefAd & Thar 82 3PR &
AT &, dF el gk FOT AR e gIH? WA TAC § R A-TUS W gH SACCR § FH Al
gram|

Date:14-07-23
I o7 HTeTelrse Well 9T 3He
qqel gIaTel, ( WISER ALTAl & Flofeil AAwT )

HieTelmgeT AfFHT W NTHE oy T WHR H1 HFel TaRa &, AfreT 28 FEdy fr X 3wca@a Bl
FIHT Gt & Ig 9919 & W@ A7 & 3ifensa AfFT & @ o @ FHha G sme e safav, w=ife
3 GEUANT & JTarel HEIAT & 3T I il 3 FROT, AT 6 3er 1 gaer-deafaehr @as, 2021 &
e fRar o, foed ded ifeenser AfFe i gl & aror afdw dassy F AEhadt §EAE &
fear arar 3R 39F T F3 Re F Uau aF FU 0| Ig TWHR FT Tgell HeH AT 3T 3/ NTHT &
SR H oY 38l GO GH T/l gl dfeh 3fietellssl A & dler AT 4 FAGT o1 T 3R g2 @relr
g U1, 38T 30 9 AT a9t &1 fAury forr amm B

gater & 6 50 hgar @ ddes 1.5 3RS 3feR F Ig FRISR fhdar wenfad gem? Ig 37 ar 1 o1
W A [F 3fiAersa AfFT & SHvEdr & X H AT ST, oifehe] 3T SIGT ¢FH FIAT Ig &1F =T
¥ THR HT AM? SHb FAT JHAN g bl 82 g a1 o & [ o a1fd & Ig FROR §¢ @I &, 39
T SHPT APRIcHS JHIT US| HThal T AT, dl 3R 3T ATT s DSOS o gidl, darf 2027 IF Tg
3T 25,000 FI3 9T T T HATS HT| Fel Jg T 37 T & &5 T 2.6 3R sTeR & yczeT el
forer (THEIIME) T TUAT Tg IeTT W T@T AT, SNCHE o091 & §Te 3T Hall 37 Fehell ¥ Tl 16 &,
TIHR T Tg el TS ATHIT 1 R® & SEI @ FocHIGT AT Hehell &1 Teh Johar 3R o g1 39
¢FE ¥ g9« & fAU I larsl ge ST Hhd §1 SHA VW FT HATgel TchiA H HTaeh §¢ Hehdll §, SN
SUHIFATHT & IR-Flefell iAozl AA Welel AT AR WedTied HE1, [Fq 3Tk erdr, 3% srer 3nfe #
Y 9T Fhall B

gleiifeh, TR 8N TJolel TE & TIH F @ &1 oW1 S, A 3 deh 3ieTonrssl AHT F1 AYAT Tol
@ AT 30 W IS AIHA-FeIeT e 781 AT| o7 97 &A1 @ A, dfcsr &35 afdy darsst ar oo ger of
A T | HIR 319 381 [@ga= giafRaa foar 5 @1 81 3l o 30 wdrae & el & W 8, offhel
FO UAT TG §H TG Aoy HOT % 3HG THIAECH F YaUaT ITNFASN & Rd 7 &1 39 Tg &7 FgI
3 Sarecg 9 TR &, STaeT F HH Fh 39 hegied 9@ thellel & Al e Ty, offcheT
SNTHE & GRRY # & & oT Sl i AT I
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3 &1l Y ol H JiiATss ATHT HT o T ST g1 TeT INTIh gIBY, TUER, Hofl ciehi T SETHTA
nfeE i Farse HBT SAET 1 ATHr Hr 35 F Hafolr (JT Yore) A FH FAT g @I 81 FIN S
IEE A (FAfRE), 2023 @) T a0, a9 3EH T§ IF AT AT F PR IS ST s AfHT
Fr TaAT ¢ W &, df 39 AT F g FH AT & 9| PR oPMdR 58 Hded o JIF Y 8T g1 3TT
IR § o 38T TGSt & AT & I, S 39T T AT Xl § AT WA o ATH W 3T WA 8, 3e1h
S oI ofdr| STTHECT of9Tlet T hdell 34T AT & dgd foldr T gl

HicTellget AaTlar 9k S H GIET AT A AT §, Afehe] SAGTAR TSE 3T YaTeR Igr ¢l o Fefr aor
HUA-3TA TR & 3H AT o G A oIl °ed &1 ST g sx A 3ficfenngs AT & i3
T & TATE B W@ &1 e, i off S aRE & Ad &1 Tk g9t TRdr § F 37 &7 @ aeh 3R fiear
&1 Al B @Ry, AR a6 F 37 W FEN SR TS A0 SAH, g I, YF A & 5 FoT $
T Y Y FRTeId HIAT T &1 Ig o T FRoT § 5 373 a 3iaersa AT ar dAefoeT = e 18
HAWSET Flefel 781 o1 Tl 8, 3 F § 0 A Jasdy df 3ffdea # 38 §, S 39 W feoqoh
X 811 TgT A o WEaR R § fAvesy arell et aig &1 ugell HaWsdy d@f gerdee Fwaer o
38 W ool Al Bl

% I8 T ST @1 & foh TR &1 hayell Th Hehd § o Se¥ele &1 gfadar & o &1 3leig 379 golel g
# U@ AE AT §H FH CHES B W F FU 35T G| g 3 kel R & F o A oA
& @y g 4ar S g1 OE fRer dewrse @ A9 WY, S Jd Q@ @ 8, 3T S 8 3rder e
I g, IR 3YHFAT Uh 3c9TG ef oI ol SUHIGFAST H difeheh glell dlfeU| AR HI§ HYeAT Iedahr
qFA A a1 F4t IN I1 3@ FG el AfRU? AFT & uFH H oler FAT Qa1 T 0TI, STer- e,
faerar &1 Tam 3nfe & gEsia ar FE7 X W §? SUAF, A AHT W N Foa F e T A
JATA JA0 AGIT & Thal § 3R Fad 3uNFAt T Si&t W & AT 5T UsIm, Afk gH Ig o
THST AIfEC o 9o T v TR AMHA-HEl A A & HE T Fhall? oEl I FT Fhlel &l
Jed fAf@d el a1igu|

3ieege AMAT F g7 G o & IR FTHA | Tg FS-FS 3H Y M 7o S0 &, s v 7 go
gH Ig OF T § T 9% 3T SRT & IT We? 3PR 3TH T SHY oneTliead & | &, o 3o fedl &
et ghAfRad #ter o THR &1 afdcd g1 927, 28 BHET STEe & @l Flefell 318 oI5al T Ay
3iAeTssT ATHT AT WAt A oY §, Afhed Az AfHT A FTeT T AT TSR FT FRITR FeTet
d Uehadl & M| AT CWAT T ¢ Tob ARR hd 3Tel ARAG H HIAIE g dlcll 872
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