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Power And Parivar

The Pawars’ open bickering is another demonstration of the structural weakness of
family parties

TOI Editorials

The Pawar vs Pawar political brawl is a reflection of a larger story of ‘family parties’. Sometimes vote
magnets, sometimes off-putting to voters, family party leaders are ever ready for a fight, inside or outside
the family, and never short of resources. Indian democracy may have started without parivars but it
didn’t take long for family to loom all over politics. No surprise then that governments skid when family
feuds erupt. Maharashtra’s two regional parties Shiv Sena and Nationalist Congress Party - created by
two patriarchs Bal Thackeray and Sharad Pawar - have both been hit by family feuds, especially over the
question of succession.Many family parties weren’t so at the beginning. If Congress got defined by Nehru-
Gandhis, its one-time opposition Janata Party splintered to spawn several regional parties, socialist in
name and norm, but family-led in deed and form. With electoral success and political heft, parties became
family properties run via over-centralised operations. The limits of each family party leader were set by
the failure to look beyond family, hence weakening their parties. The structural constraints thus imposed
could be ignored when the going was good but it costs these parties dear when things turn bad.

So, if Mulayam Singh Yadav’s dithering between brother and son cost SP, Deve Gowda’s bargaining for
CM-ship for his son ended up with that government being toppled. Even the 1949-founded DMK morphed
into family business as did Akali Dal, which under Parkash Singh Badal transformed from its 1920
keeper-of-the-faith status to becoming Punjab’s most powerful political family by the 1990s. Relative
newbies late Shibu Soren and KC Rao fashioned themselves on these very patriarchs - and tough times
will test both their parties.There is no arguing patriarchs are political success stories too, allowing for
representation of varied castes, faiths and communities. They have resisted being subsumed into the
national biggies. But it is also inarguable they are the worst hit in tough times - familial relations add an
intensity to hostilities and shut out talent in a fashion rarely encountered in non-family set-ups. Modi, for
instance, could never have had the chance of becoming a game-changing political leader in a family-run
setup. Note that Sangh Parivar has no parivar. Congress for the longest time was mired in its
perambulations around the Gandhi mother-son. That it won Karnataka was in part because non-family
leaders were in charge of election strategy. In a highly competitive electoral market, the family can be a
source of strategic weakness.
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India needs a Uniform Civil Code

The country’s progress towards social harmony, economic and gender justice has
been hampered by the absence of a Uniform Civil Code

M. Venkaiah Naidu is a former Vice President of India

India, being a diverse nation, is home to many religions, each with its distinct personal laws governing
marriage, divorce, adoption, inheritance and succession. It would be accurate to say that the absence of a
Uniform Civil Code (UCC) has only served to perpetuate inequalities and inconsistencies in our land of
rich diversity. In fact, this has been a hindrance in the nation’s progress towards social harmony,
economic and gender justice. Prime Minister Narendra Modi had last week called for the enactment of a
UCC, pointing out the anomaly of having varying laws for different categories of citizens.

In the Constituent Assembly

The debate on the UCC goes back to the Constituent Assembly debates. In fact, one could assert that the
legality of UCC is rooted in the Constitution of India, Constituent Assembly debates and also Supreme
Court of India judgments. Constituent Assembly debates shed light on the need and the objective behind
promoting a common civil code. Babasaheb Ambedkar, the chief architect of the Indian Constitution, had
made a strong case in the Constituent Assembly for framing a UCC. He stressed the importance of a UCC
in ensuring gender equality and eradicating prevailing social evils.

Countering the arguments of some of the members of the Constituent Assembly who were opposed to the
idea, B.R. Ambedkar observed: “I personally do not understand why religion should be given this vast,
expansive jurisdiction so as to cover the whole of life and to prevent the legislature from encroaching
upon that field. After all, what are we having this liberty for? We are having this liberty in order to reform
our social system, which is so full of inequities, so full of inequalities, discriminations and other things,
which conflict with our fundamental rights. It is, therefore, quite impossible for anybody to conceive that
the personal law shall be excluded from the jurisdiction of the State.”

Other distinguished and erudite members of the Constituent Assembly such as Alladi Krishnaswamy
Ayyar and K.M. Munshi also advocated the enactment of a UCC. Alladi Krishnaswamy Ayyar argued that
“the Article actually aims at amity...what it aims at is to try to arrive at a common measure of agreement
in regard to these matters”. Similarly, K.M. Munshi also called for a UCC in the Constituent Assembly. He
said: “The point however, is this, whether we are going to consolidate and unify our personal law in such
a way that the way of life of the whole country may in course of time be unified and secular... What have
these things got to do with religion I really fail to understand.”
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Since a consensus on a UCC could not be reached in the Constituent Assembly, the subject found a place
under Article 44 of the Directive Principles. Thus, Article 44, in a sense, is the Constitutional mandate
which requires the state to enact a UCC that applies to all citizens cutting across faiths, practices and
personal laws.

It would be also pertinent to point out here that the Supreme Court had dwelt on the matter on more
than one occasion. The top court had observed in the Shah Bano case that “It is a matter of regret that
Article 44 has remained a dead letter.” The Court had pointed out that a UCC would help the cause of
national integration. The top court ruled that “... in the constitutional order of priorities, the right to
religious freedom is to be exercised in a manner consonant with the vision underlying the provisions of
Part III (Fundamental Rights)” — Indian Young Lawyers Association case (2018). However, despite
articulating its views clearly on the subject in many cases, the Supreme Court refrained from issuing any
clear directive to the government being mindful of the fact that the framing of laws falls within the
exclusive domain of Parliament.

The essence

The UCC is, therefore, a step in the right direction, long overdue, to safeguard the fundamental rights of
all citizens and reduce social inequalities and gender discrimination.

It should be seen and understood as an attempt at creating a unified legal framework that upholds the
principles enshrined in the Constitution and reaffirmed by Supreme Court judgments.

The doubts in the minds of some and the opposition to this initiative stemming from unfounded
apprehensions need to be addressed through enlightened debate and constructive engagement. The
overarching objective is to ensure that there is no gender discrimination, everyone enjoys the
fundamental rights enshrined in the Constitution, and that the law of the land is uniform for every citizen
in our country. It will serve as a powerful instrument for the promotion of equality and justice for all
citizens. Seen in this light, every citizen should welcome it.

As Babasaheb Ambedkar and other learned members of the Constituent Assembly had proposed,
uniformity in personal laws is essential for empowering women and ensuring gender equality in matters
of marriage, divorce, and inheritance. A UCC would eliminate discriminatory practices that deprive
women of their rights and provide them with equal opportunities and protections. Our diverse society
calls for a unified legal framework to foster social cohesion and national integration. The Constituent
Assembly members recognised the existing challenges and stressed the need for a UCC to bridge the gaps
and promote a sense of unity among diverse communities.

Personal laws should have a two-dimensional acceptance — they should be constitutionally compliant
and consistent with the norms of gender equality and the right to live with dignity. The Constitution is the
North Star which guides us in this regard. It exemplifies the essential principles of justice, gender
equality, and secularism which, taken together, set the foundation of the UCC.

An appeal
Finally, I would like to urge my fellow citizens, leaders of religious groups and political parties to rise

above all differences and support implementation of the UCC. They should contribute to making it an
instrument of social reform, a legislative framework fully aligned with principles of justice and equity

3



&
N'-F www.dfeias.com

IMPORTANT NEWSCLIPPINGS (07-July-23)

underscored by the Constitution, a code that provides legal protection against discrimination, a
progressive piece of legislation to guarantee equal human rights and give tangible shape to the vision of
the country’s illustrious founding fathers. It will be a yet another step, a very significant one, towards
building a new, inclusive, egalitarian India that we all want.

Date:07-07-23

Internationalising the rupee without the ‘coin tossing’

India must pursue reforms confidently to internationalise the rupee, which will result
in a number of benefits

Feroze Varun Gandhi is a third term Member of Parliament (BJP), representing the parliamentary
constituency of Pilibhit in Uttar Pradesh

The government’s announcement of a long-term road map for further
internationalisation of the rupee can turn out to be a positive exercise. In the
1950s, the Indian rupee was legal tender for almost all transactions in the
United Arab Emirates (UAE), Kuwait, Bahrain, Oman and Qatar, with the Gulf
monarchies purchasing rupees with the pound sterling. In 1959, to mitigate
challenges associated with gold smuggling, the Reserve Bank of India
(Amendment) Act was brought in, enabling the creation of the “Gulf Rupee”,
with notes issued by the central bank for circulation only in the West Asian
region. Holders of the Indian currency were given six weeks to exchange their
Indian currency, with the transition happening smoothly. However, by 1966,
India devalued its currency, eventually causing some West Asian countries to
replace the Gulf rupee with their own currencies. Flagging confidence in the Indian rupee’s stability
combined with an oil-revenue linked boom, slowly led to the introduction of sovereign currencies in the
region. The move, in 2023, to withdraw the X2,000 note has also impacted confidence in the rupee.

The demonetisation of 2016 also shook confidence in the Indian rupee, especially in Bhutan and Nepal.
Both countries continue to fear additional policy changes by the RBI (including further demonetisation).
The rupee’s internationalisation cannot make a start without accounting for the concerns expressed by
India’s neighbours.

Very little international demand

The rupee is far from being internationalised — the daily average share for the rupee in the global
foreign exchange market hovers around ~1.6%, while India’s share of global goods trade is ~2%. India
has taken some steps to promote the internationalisation of the rupee (e.g., enable external commercial
borrowings in rupees), with a push to Indian banks to open Rupee Vostro accounts for banks from Russia,
the UAE, Sri Lanka and Mauritius and measures to trade with ~18 countries in rupees instituted.
However, such transactions have been limited, with India still buying oil from Russia in dollars. Ongoing
negotiations with Russia to settle trade in rupees have been slow-going, with Russia expected to have an
annual rupee surplus of over $40 billion — reports indicate that Russian banks have been averse to the
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trade, given the risk of further currency depreciation and a lack of awareness among traders about local
currency facilities. In short, there is very little international demand to trade in the Indian rupee.

For a currency to be considered a reserve currency, the rupee needs to be fully convertible, readily
usable, and available in sufficient quantities. India does not permit full capital account convertibility (i.e.,
allowing free movement of local financial investment assets into foreign assets and vice-versa), with
significant constraints on the exchange of its currency with others — driven by past fears of capital flight
(i.e., outflow of capital from India due to monetary policies/lack of growth) and exchange rate volatility,
given significant current and capital account deficits.

China’s experience

China’s example in internationalising the Renminbi has lessons. As an online article highlights, before
2004, the RMB could not be used outside China. By 2007, the “Dim Sum” bond and offshore RMBD bond
market had been created, with financial institutions in Hong Kong allowed to issue dim sum bonds by
2009. Post 2008, China pursued a phased approach, enabling the use of the RMB for trade finance (i.e.,
financial instruments for facilitating international trade and commerce), investment and, over the long
term, as a reserve currency.

First, it allowed the use of RMB outside China for current account transactions (e.g., commercial trade,
interest payment, dividend payments) and for select investment transactions (e.g., foreign direct
investment, outward direct investment). By 2009, China had signed currency swap agreements (i.e., an
exchange of an equivalent amount of money, but in different currencies) with countries such as Brazil,
the United Kingdom, Uzbekistan, and Thailand. Soon, it allowed central banks, offshore clearing banks
and offshore participating banks to invest excess RMB in debt securities. The Shanghai Free Trade Zone
was launched in September 2013, to allow free trading between non-resident onshore and offshore
accounts.

Over time, the RMB was internationalised, with reserve currency status increasingly enabled (e.g., by Q2
2022, the RMB’s share of international reserves had reached ~2.88%), as the article highlights.

Pursue these reforms

Many reforms can be pursued to internationalise the rupee. It must be made more freely convertible,
with a goal of full convertibility by 2060 - letting financial investments move freely between India and
abroad. This would allow foreign investors to easily buy and sell the rupee, enhancing its liquidity and
making it more attractive. Additionally, the RBI should pursue a deeper and more liquid rupee bond
market, enabling foreign investors and Indian trade partners to have more investment options in rupees,
enabling its international use. Indian exporters and importers should be encouraged to invoice their
transactions in rupee — optimising the trade settlement formalities for rupee import/export
transactions would go a long way. Additional currency swap agreements (as with Sri Lanka) would
further allow India to settle trade and investment transactions in rupees, without resorting to a reserve
currency such as the dollar.

Additionally, tax incentives to foreign businesses to utilise the rupee in operations in India would also
help. The RBI and the Ministry of Finance must ensure currency management stability (consistent and
predictable issuance/retrieval of notes and coins) and improve the exchange rate regime. More
demonetisation (or devaluation) will impact confidence. A start could be made to push for making the
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rupee an official currency in international organisations, thereby giving it a higher profile and
acceptability. The Tarapore Committees’ (in 1997 and 2006) recommendations must be pursued
including a push to reduce fiscal deficits lower than 3.5%, a reduction in gross inflation rate to 3%-5%,
and a reduction in gross banking non-performing assets to less than 5%.

The government’s road map for further internationalisation of the rupee will make it easier for Indian
businesses to do business/invest abroad and enhance the rupee’s liquidity, while enhancing financial
stability. It must also benefit Indian citizens, enterprises and the government’s ability to finance deficits.
It is a delicate balance to trade off rupee convertibility for exchange rate stability. One hopes predictable
currency management policies will be instituted.

aﬂa W Date:07-07-23
W g g v gRomAT ¥ afea & are §

UG

Tl WS FeaX S o gl & T WS & WAeT @ AT W & Ehel H 397! Iig Hiel b Ao &l
TATELY AT IQaN, WIHE IS 31ceh 8RN foh 18T, Sardr ST hdll| HRd & Jsied d ol 3 gl Irer
FT 39 Tenforee & oo Rfthcar & &7 & dae [Ave sigexy, earel, IEsATeeh, ol ff Sd
&1 grft 2 s ORE T3S 319 fhar & §areen 9T fSoed Alsa Far 8, iy vga & frder 9=y,
fhcell WG fha AT H STel AT HI-AT e AT AR ST T AT Il off W@T ¢ AR 3THr HeeT F:41 gl
TSl S AT & foh HIT TR Shaef-cqaedm giaar & 10-12 g9k #eT Rl SAdfeh 550 a¥ ugel
s e wifd o qU giedr & Sl &1 et deer fear| siide &1 [fetnd (3l # gefer e
5<—q|q«ﬂﬁaqlqlHWWWWW&@@@H@W)MWW@WWSOO
ATel Tgel Sl gferdr i 3MEIET 45 s & 3R Sl Sl 250 3R STeR, 3ol Ig HAA: 20 T[T 3R
400 I TG FI A A A GeUTA F AT FA MR TGS @ TeAR Yollad w1 fheuid e,
SFATANST o Siidel Pl T TART| THS & v IR E

6



&
N'-F www.dfeias.com

IMPORTANT NEWSCLIPPINGS (07-July-23)

Date:07-07-23
gifasaifaral F1 GI&ToT
HUTGHhIT

FE ITOT GIM o6 R o Fest, feed 3R AR F Afhay Wiferdeil IRAAAT 1 3R fafafeat
A Y ST A T TH TR T Tg Tl 6 30 g T b IR g1 57 S v a&d 3R drer Fweer
SoTT 3aflT 3Maede g, Fifh I 39 Tgl & Wifeedlen ifdarfeal & Ward 15 IHdr dRAs &
A R A STA-GT X I 81 36 AF H Tl AHAh AT HaflsT THR F ¥l TgT & J=AA o
S atg Tfaediaar & @ Y 3R Bar &1 R e arer aeext &1 ffeafda $r Tadaar aar &,
a8 ool #T WIHSal & &1, Teh e § Hidae H el d W &A1 S arer w3 g1 dieh 3R
3R foeet B TAR o O TET F AT WiferrdfAat & @eh gerger 1A HIATC gU €, gafav s
Gt 7 8 3Tehr 3T 3R R faRiely arfafafer s @l o W &1 Wiferedrel 3T dRAT gerarar
& WY AR & Tolelidenl HT T & v off G a7 @ 8, olfehed Fafrst, foea 3R AR 1 awawnr
U SHAER F T &, o I F Ied g e X E g1 gleliieh Wiforedrer ifdarfeadr iR Serfear
&Phd Th T & 3R I8 off fFely O Bur 787 & v g 9Ra & @ifaeder 3dieal o Fd dE gaIRi
ST T FHART &1, AAfeheT TRTAT ST T TTHT AW FA H o gV |

S qiegHAr ¢eit @l @iferede Afdarfear 3R Seifeal # 15 o6 78 Fen aifer, a9 3 @feeafaar &
il A TGAT AT U &1 VAT AL IHAT HIATR § HRA & TL-A1Y 30 fAw 3 Aefad @sr a2
W® &1 3T 1S T§ A el Fohcl § & Wifoled=l Tdihal o fohd c¥E 1985 #H TR 331 & faAET #
faemie T kst oer & S o off M2 Ol fWoT IR T H OISH &l IR gl @ gged A
STl aTl WIfaEaadl & ufa gfRasy e fr aa aiefix ”ar &1 *Jwy g @feeaaal & vfa s et
AT FT Tg A § [ T 300 G-gel eROT &3 € 3R 3R ¥ AE N AHAAET ghal h AT
i &1 T8 UF qger &7 & F e v @aw a9 Swrfedt T AR & foT gEy gaf W gHe w A
$Y T o et arer gfRTelt e URT & AT 7R TRT §a ¢ @iforedre sifdarfeat & arem-aas #r
FH W I ol Ig faae & Wae welRia frar S« arer #is [Fed &7 igr AWEs &1 9Rd & 39
AEY ATCS I IR-IRX SABT AT gHE| SHY TRIT a1 3R FIS 187 g Thal 7 aiRelr gor 3k [gw
T @ HeAlsT 3Tcish HT Goll Rl & fPcafFd &1 ST o1 @M g1 FI1 TE IJTA Fgodeh Ui A
JeETaaredr H T gl el HaM?

7



&
N'-F www.dfeias.com

IMPORTANT NEWSCLIPPINGS (07-July-23)

Date:07-07-23

AR H FAFT FATd AN Fg=ieny,
¥z IR RAwA R, (9@s @ 0+ @ @ s §)

dell & seer W gfAdr # HARHT & T R & T Igd TG QA o I &1 BT a1 #7 ¢ R
gfaue Foel  3Ter S ISR 3T W & IE TET Te & 3 A, A MG HRA F e b mAr &
W%ﬁ?ﬁlﬂwsﬂﬁvaﬁgﬁﬂ,ﬁﬁ?ﬁm%aﬁi TG olg® & $RaT facer siifa & A
R va foar &1 A & ugel @ & 3T R gfehia AfaTd FF @ 3T @

ATy TR & fov T ASel &1 Guasid Aistell GFT YR o a1, oifhed WfAT goir iR @A
2ol TEgr—ar & Toid ST T e FF U 31 a7 GIaK] a1 ATSaK (ARt & 3
craqwao‘rqﬁwmugg&rrﬁ:sm Ardelferh &1 3UhAT A 98T A1 St Iedseren AR ae & R
gl ST Seid 91T| mqﬁoﬁeawa?aﬁm,aﬁ?ﬁﬁmﬁm?é%rmﬁwaF
YoteTe HEIT & 3796l JAHAT H ofer 70 A| ¥ yorfa & fov ad g off 3R facdir v aeheirehr
TeheT AT 3TaTHhar oY, ofhd g7 daRe A9 & RSR s W 39 THY AUAT 30 Fhrd AST &
AR WfaTd & 3R SO o g4 93 PR Seldlel H cToheilehl Ud WAT Yollorad Fger ar fem,
Afiret g GOt & 93 W S AR 39eT 3+ off g Favad &, 3¢ s aifafafRat & nfara smefierdy
el & 3R 7 3o I3 TR W 9w & v gicafea fFanl 3a¢ 398 ) e RfFe 1o 99 &=
AT IR & & 3MAS gef & § & Fehoran @M 38l & AT § AT 7 Ag® H JANCH Foleh
g HRTdsh A 9E TR B R F AT & AR & do Dl § AR 0 A5 esdr H
IR&FeIAT X @ T IARST S8F T 33gF I 57 dRas Faraiodl o & IgT AT

JelelicA® IS gsarel HY o e & 1962 F ofd ooy HhaA0T g3 o1 ad T i S 47 39
TR, ST &7 60 3R $IRA Fr 44 3RT TR A I der e 7 dIS W 37ax s1g7 a1l R 1970 &
dIe RA & NS el T G@el o@m| 38 ek # i &1 SISl 92 3RT SToR, Sl T 212 3RS 3ToR
3R ST #7215 3R SToR | oAl JorelT H HR I NS 60 IRT STeR & T G 3eehr ol i
e fefordsT (G &03) sToR JIuaeyr &7 a1 &Y o 9 1978 #H, J#si 1986 #, =T 1998 3R
W2007ﬁsﬂgehwa$q§u qrT| SiEfh 1980 & ot 1990 deh $IRA 3R T &T ST erersmer
A A O el A Sgad) wd § Fiad 9 ARG 3N qUdT Fgdler @ Gefare H 3 9|
IRUMATT®T 2014 & I g o el STeR &1 JAcqaedqT 9 AT T %I AT 3§ T dF dh diT 10
feforaeT STeR & T &1 GR & el AT Tg Thelcl 38 IARGB-JUAT gelt & aer 3R aRges fafasor
FT g §o1 Sl & PRUT Hell| ST oo I& ¢ F Iard-garead) ot & aRd & s 3nfde-
IS &ffd qgers €, 9% AR S99 @ 31 Y o & o oidl 3§ aNie $Rd &Eigdn, #ermn 3R
gRaRarg 8 AR gl 9&d & 93T W@

8



&
N'-F www.dfeias.com

IMPORTANT NEWSCLIPPINGS (07-July-23)

R RT & Neg AT FT MTAT giar & 3R Aot degast TEredr &1 gl ARG & iy Redr & 731
I &AT| T A A FEoNT Id el gem o da ool TureieET AT T UfagiRe ¥ & A%l ARG
wméﬁﬁrmﬁ?ﬁs«ﬁswmﬂq,ﬁﬁmmﬁﬁwﬁmﬁmﬁﬁiﬁl311
T & R 9w & AU gy faeard s fhar an, SEh vh @R A o S Aeqy gl 3w
AR o ARG feafaes ot foder &1 o @ #ff 9 fasheq oo Fehel mlgﬁmvaﬁraﬁgwﬁgu
§H 379 Hgol T @1 TAr gRaw Fod e g, SEd dehot d@ arell o7 WER ST 7 S Teh
TROT g TR Tsgfed @afulY 81 a1 feat & fow afe d@dwfas deue & sraegear st g3 ar fhar S
el Tg o e e B faeel fder & seled & 3mer A 17 Rfeae sren v sdfcyawer oo g3m &
3R g 3l AR g ek & 98[@ &l IR &l T Jdtell H g1 3T a1d & o 3rAReRr off sia $r
HTIRTSRATHI-3TUET3T I AT T &1 ST A i a3 & e 7Ra & 9w & 3faled 3@Rer &
T UG doheildhl TRl & FHsld 3 [Ful S Sis-414 S5t & @&A0T & g 3T g T 30Tl
Al & dsih faAE & e # 997 Age ARl sqd AN arg et T STHATY 9GN] TET St AR
YTl & UH-18 oI5t faAmET 7 39Aer fawam ST &

3F IRET ¥ R RS AR Hr a1 HT ar Iiged vl AR RFe-gaa &7 & 9Ra AR 3@Rdr
fRal & gEeTar R & W &, v gy 991 Riar 398 AR d@w €1 39 Pee @ 0 &
BT T gl T Uehall AR UTfehedlel HHEAT I TARNT FATUT AR HT IATHSAT el TIC| §H TgATer
&9 & AN & afpy wgder @ ARAT A3 & AU v d@gFd WI-vEue gomel Asfa = &
IMERIHAT §| Tg aEAT Hie-Urfehedlel T HIFcl I0TEATT d TRIR o1 3| HRA-3ARHT & i 370
T T d31 WEfae-3e ARy 3R o W &1 9Rgd TR & dax ffe-uend &7 d& aer i &
UH GEY B HTGRIHAT gl A F Aded H 9 W T G H Fepear & gaafddt R saRa e
ATFAAT T T & WA HZHH 8 T &1, olfched 3l T Faeh st gAR wis 3ids-woehfas Rl
$T fEem # TF v T/ TFd HFAT FT IR &, s dgd qramen IRonA g

i | 0| l El égé Date:07-07-23

HARTSEITRIOT Y AgeaTHIaT

UG

fonell FeT Y HARASET FHeT T8l gl ST Fehll § ST 3HHT FEAATST ST dHlel dTel 7 T AT & W
Y TFaT ST Thar 81 3R 98 [/fFET & Areyd & T F FHF 30 | TP G 98 UH Alfgd 5H15 &
U 3R TIYCET Hed @1l Toh IRASET T SIehedl & & AT 6 BRI oot 3TN &1 3ereior & e
39 ¢ & Al 38 SR Al & @Y oo ol HA AR X Fehd ¢, THA o Hhad oldee

9



&
N:F www.dfeias.com

IMPORTANT NEWSCLIPPINGS (07-July-23)

AT A et 3T § Sfesh Har daeh Sf@e o FATed giar €1 $8 37erar Jg BrSATder T aEId H HA
AT & Fifh foer Hor Teh @A 3610 cugsh HAWSHT ARt & B SJerr S Fhdl g1 I 9
foderh g1 @ehd & ST JASET HeT # aREUTT I@el & gTod 811 AR HT IARDT Slok F gl Tt &
feem & TgerheAT SEdT Hiftw TtER @ a1 A 30 T IF qaT o § e arer oot 3R a9
fae=ll FeT SR TR W & &a1d & o gl & oAld o BT BT g1 0 F IR AL glen wiige foh
%S gor facel HeT arer §oFel dgd €1 F o 50 e & gwfav o gurw a W € & I 3ARH Slew @
gl ST @TEd &1 3RE dR W sueeifas aotet ¥ 8

R o 38 feur 7 ggershedt Y T Bl HRAT Roid 8 o quUar & veh ARl wog #i Rae
ST T TS Y Y HARTSET &ellel & fIU &S He[iary T &

dId $o auw # IS gef IR e A ARTd d W ORAY 3rdcgaeyr & dRgsw rfegaear &
Y Uhole fhaT B TEX6Te, Sea@eld faFdR 3R THeOT & drdsg 3 &l & qAicd daole ¢ & oRa
I TI & HARASIIRIOT T feom & drgr el a1fd & gear wifgw] RN A o gt d gee s
Sfed ot s gohar gl :)qlswl?WW@W%@W%%%HﬁWW@ﬁﬁ@Q@
ael ATEIH ¥ IR T Aiiew AR FIRw H S e F WER des H ARaF des gaewen A
efAer fhaT ST Th| I8 coitel Y & 715 & 5 FoRe 3¢ IR & Al [y & 3er sa=r sv| sad
TSI &1 ST e & Fehell § Aol EY HaT SoIR H AT 69|

Hol SR A 98 WA & Helar @A a7 W) 8t @l g S| Tg S & HRIGRT &Fl
FHTAT Y| Eohlohd H ITY I IFARSCIIRIT Teh g6 doh R & Tollold T & Goldel I &TATT T
i foIsi atar Bl i 9Rd PR are] @ & °¢ @ S5 W@ § ST 386 SRITN @EERN & 94
SO 1 AT gl fonely &7 el Hlg o T 3H HaT H daolell gl Fifeh HIRTAAIA 3Heh FEAATT
S AT HEN| I a1 o €T S e § Toh Toh HoT T FRASAIROT SHEH I 81 giar gl
dfae ORI & IERAr & R 7 39 a1 39 3muRa Tufd 3@ arel T 389 f&ora 9e=r agar|
SHY I9Y W a9 d9¢ HhdTl ¢l

T @ o 3R 3T d& ol T 1 ol Tdehal ¥ 3T J6T § 3N 36 T@ &I 9colel I FIS 31 o
Tl Bl g 3eTal T0F & HRISEIROT T faaR 3R Golt Td # Gelldel o= H7 faaR are] @
ARl TGl TTAEUTeAS T & udid Fo 3 &1 AR S 376l off HAUsdT deieed &1 wafera #Har
¢ #ifh 38 T a3, Yol 3N Tohdlehd a6k &1 FASA gl g1 00 & Ig ™0 ¢ & e0d & 3wy
dee YE WA & gged o™y 3Urg fhU Sme| Afd FATEnt & v o€ SgeR gem R 9 e &
FARTSEIHRIOT 1 yishar et Y 3R fodhg aoiki & fasE aur #Asigd gee e giaae IR aa
W AT &
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fersrar & gam
qUGHT
Wﬁmwﬁ%éﬁﬁﬁw@waﬁ@ﬁyaﬁﬁ%mwﬁﬁgwﬁ&w%i?ndcué

g Al 3T & AR ATFderd 3T WRET0T JfAfAud darr 13 o1 AR 38 @fAdr g i g |
93 YA W el 3R SIaai@ie WereHl A TalTS STdRT 47| S8fov TRER o 38 fafEge & aug o
forr T IUSer ATel SOH TAUT Fh Al TT ol T TIF fhar a7 3R 38 & 3R W 379 34
3fas w9 ¢ far = B e Afse o ffoea cafedera ser awetor fadas 2023 & 70 & & § 3R
SHS A T H FEEN & T S H 371G ¢ 30 A9y & AP Ser T goudel el arell W
A SHT 3N 3MH ST AT F{ITES T GTaT Hlel B WEUE TRAT AT §| FHHA RT3 G GHN &
g5 uiRa fhw v &1 & o @1 § & 39 56 s | vaws f aemsy A ® T §1 AR S §
T sa fadas # fhdel greell 3R caragiRer do1 & o] fohar ST orem 8, difes oielt & eafeaera ser #
Y 9T aTell OX sTehel AT ST Tkl

e3rae, f3fSice 3Uaol & Sed 3TANT & AT sgd TN HAGAT 3R ST I HA Tl a9 & SATFAI
SORT BT A XA GW AT §| 56 TeId Sgd AR AR & T Gy o @ &1 S & 99 fAhrer o,
&I YA BT IHoAeh RIS 3T @l &1 Tgd T HATAAT, FEAT e ARl § o Ffeqana fyawor Awra
g, 376 qOy SUEHNAh HUldl I AR U8 W &< &d &1 T # ohail &l IJua sFfFaerd faaxon
T F o AT & g5 M sl [ar a1 @ &< & v 731 @9as o o @Rl g
SATEATR Sl @l Tarer a1 o dfe & ol & eAfFaerd Ser 39 39T & fav oA e §, safav
3R 3T SATGATAS 3UART G Uk @R df 3o0ah FRITR 9T A 39T AIR TIHR o 3edch TaloT I
ToR3iersT R AT &1 JgT d F TWHRT TEUE & Y 38F g ¥ a8 ) @1 &1 S §, 59
fa9gs & FEEl & OE[ N A F §E HUGA b HAAS b @ SN o Fibderd SeT & ITART )
3R S| F ATgeh SN T Bl Fleh RATA el & Y sl

AISTSSl BIeT,Hel, HYEI A1 T 3eTehl SATFINT ST AR Fleh 3oleh dob STAT WA AT G e T STATHT
H AN FA dTell W Achd HOAT gl TSl G I BT W TS 3¢ & SIRT 39 R Fr TUART
el dlell GY Tchol el hT HIALY dI IS o Iegiad ACHT & TART Jg €en Y& HY &A1) 30 e sqA
3 QAT Yerdr sufaar $r off SaraceY seIdl §, S 379a0 AEHT A AGISd, Sclale 3¢ FAT Yered Flar &l
S o7 cTeheilehl M@TerEl & il & arferth €, @ o 39el TPl 3eT T TR ge il A &1 yarg
A §, FIR HUST O AT §, S 58 g #T debheilieh & aRTAT €1 €, 9 3R FuaARl & =il # &H
ST g1 SHTAT el SeT AT TR FA AT 3H a° dlell W HHA oAl T AgT, dfesh Far verar swuferi
Fr oY FAECEr dT I I T gl
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Date:07-07-23
TAHITETRIT aTeTer 3R ﬁv‘r K | 1
A FAR aterd)

SIAAITETHRIT AR A SATNThS 3faSs & R & a1 o §gd &1 Sl §, Afthed a1 g aredfas 2
FAT fHET 227 T FodT ST T ST JATHR T Ircd HAT ST ThdT &1 0T § aF eer & Fg a9 & 53
RE T o A g1 TE FAfafed & & gar eIy §371 3cuiesh HRiad gl & 3R I8 s faeme &
gt o T H FY A 1 el TN W Tg GROT T IR &1 o Jar eIy & & FAA TR elreier
& ITRaH o1 AT &, afFT Ig @t frag T 787 8

gferam &1 Ted F91 HcaeUTsi- HYFT Tod ARG 3N AT § ol ST AT il e hr 3TaTEr Fér
gl T T &1 dREh TR W, 30T o ast # s 3R 309 30 3y & ool B g, s 2021 A
76.1 &3 oY, et 2050 H 1.6 3RS g HT 3+ | AV AYFd TS STAGEAT A & 3FdR o
deh AT AR 38 HANH F ¥ AR # @ v Ffed dgo av a1 380 AfUS 30 1 el dell F Fed
37 o ARGH degaedr & Hiasy & I A Fanit @1 Sow o ¥ Fo weager @ gar gen § % gey
FATS H STEEAT & 3T TR A gef &l g S g1 O ot 0 a1 & vAer 96 W ¢ % 3R 3o
HITEUTT 39T FolIil & HTS TIRLT HT TA0 WA A FaTH gicl &, dl 9 o hdel 37 Tead & AR
ThET I HH HT Thcll ¢, Ilech 38 Teh o1 & 81 Feel Fohell ¢ |

§oTaT Hehol ERe] 3cUlG & Jefdl &I H AT T bl 8, offehed Ui TP 3T AT 3T Yoqfd 7gr
FATl AAWAT HT AT g 6 AP 3 3=a Naad gognem & €@ FASGN 37 H HEEr J
ScTeehdl del AR Femfad & & sl sl @ gt arel JehdleT HiT 8RS HT Fehd &1 R et
r wfaa Fafer sifasy & fAaer &1 3mT ger Fohd 81 O U fowr @ & T I8 H9 fhRar o @ehdr g1 A
# g & FHAERAT W Aeg ot HT AT 2025 T QAT g1 ST el HT IS @S ast F gger
SR 2022 # °& §| AN & HEET & davle [GRAT AsE I dh Teh IiF Moo &7 & 7 8,
A F g AT, o Tg | FAMh IR Tofolol &I H ol ¥ FRrae I W &1 I 3R gfEror g wfr,
U, 3 3ARHT, IR 3R ~goicls & &R H TAAET & HHBON 3H S HEET HT STIAH 37T
g, o §geFd Tog 25 & 64 a¥ & &I & A &1 HIR g HIABGT 35 I HEET 3 B g a8 ar
e WET gl

MAAR IR TR FATST T FHAFTGN 3H F ISET 3T A 3R 3cded FAT 81 F& AHA H Sfisrdr
W &l T T FT 37T TR & Thal &1 AT Th 3807 &1 2020 ¥ 2060 deh e T HEHbT
3 T T T fahE G H g Al U BrEe B TRIae # AW ¢, Safeh 1990 & 2015 T 3+
et &1 Jolell 7 IF & Tor 1.5 Frag ¢ W Al Frenifn ST e X & g 39 a9 & #99 ol

12



&
N:F www.dfeias.com

IMPORTANT NEWSCLIPPINGS (07-July-23)

Hohdsh sTgT ¢ T s JATITAT 37 oot ¥ Y fAue W ¢ Sa9Ear fI #qa1s & o J9d a6 A
T 8- 3T & &R, T8 9fd afFa SEdy garr Amar Srar g1 v 36T § 9a1 Ien ¢ f& 9fa <afda
I & TR W AT FIABGH TEGT BT GHT AI0T gl 35 I 3caGehdl o SRaEERIC CIEGIRG]
ARV 31T AR A N 37 F FGET E Fhd AR GF HA A Fhd 2

AR & Hesl A & of A aueh A U 1 JHEET Hielg IS TG &1 SR Jolell H el HT TS 50
3N T 3T S S ¥ S TARATHT H A § T FAGCA qef F WA F I g3 &, Fih dd
ek H Sed oGl ol STeg 81 RIGTH €T 1 REAT a1 Ser 3R R Aarferge glel deh 9= 3midien
AT A B IFTITAT FN AH TEA WA FH AWE q@ A HRA B Med B JelAr A AN
SIAHITEhIT orey fAS =1fge| HIR Q@7 w1gh 1 gl al dofg &1 ggelr, Wfaal & Jorelm # T A
HRAT A A HIAT &1 @R, Aol & 68 B &I Jolell H HRA HT HAAFT ATelT 45 HrEe g1 599
TISE § o AT METET d6o @ SAHTETIT A H Fefey g SArven, W7 Al g aig & &b 7 g
& AU #% 3T R ff FFAeR 81d &1 T w91 &Rur I8 o § & gAY e & Rffes u=at &
o exT & ST AT FT Bk g, Fifch AT Bl oIh g1 AT DI YrATASATT 3erer-37er9T g1 e
HT AT Y STATTEIGRT ATHIA & AT H Ueh 3T IR gl AR & IGITSA 81T H HRRd ATHHA J 31
e HATEd, 13 hrag grafAs T W Afaid 3R Ags o Brag deT E&ds ¢l dffas TR @ ¢d ar
IMoaRes & & Ferel ATHRT BT U Tl PG & & H AT H 24 B¥e, TIF IoF ARG 7 52
g, foeaT # 68 $rag AR S # 80 Hig g1 Jafh $Ra & Ig AT 3 FrAG gl Tal HROT ¢ foh ol
FAATFT H ida¥ 1.5 g HARFT ofier 5[5 ol §, Afehed gfday AR A 12 § 15 oG @it Hr &
AT oI 81 3PN §H AU HrAfFd FEHIHIAT & g1 des 3N HEIART HT DT g1 JURT o e
T STaITETerT e &, 399 §H SIIGT WISl gl [Holel dlell gl SIAdi&Ihrd o ag o &
Hhdl & S 37 S¢o dlell HTEIET & A AT g1 IR § b Jetr ATl HH-aud HeANfhar v 31w
ol & I 8, e Gel-aree e €, foww 3w et @ qorer # ufa safea s sfew g g

HIAET qad § 6 38 ool W W Higd T & QU IHFW AU HE-3MY dlell AEET AT TGl
3YIET FA H B @1 W@ E| T § 6 gAR qr woch 3 Y I @, Afthel adAe # AR 9 S
AR SASHR gar o 1 gfaddr & T Qe HEIET aTel ST de8r olall il FTaRLY ATl @
e Hied Fa arell At & {Fffa w@ & 3aoh §, FafE gey el #t w3 = @ egAfa o
HH FSRT Y b ofeliell S=11 QT &1 ST o 379e JaTigiar T 31g A 60 ¥ dorh 65 a¥ T fear
¢ 3R 2021 & ST & ATETA § WA A 70 a¥ H Y Th U BT B GAE A IR G0
T@el & HERIhal W S AT §1 58 3refar vRIar # fHamqr & 2022 @ &ufadt & fav sd=miar w
YeRISHIR & Iehel heetl 3ifdard #X feam 81 56 eeh & 3id dsh R darfagia ik gerfeemR &
Y HAA: 65 3R 70 deh do T Ast=lr a1 T g1 faemsny g8 off § fF @Rl g@rr 3o1v v
FeAl & NS Tstelicarn oy B §
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Date:07-07-23

AR SR & Srer G AT fASIAr 1 &I el ard Teh FHlefel i
SR faereT g @ &1 Regad @ #Agqy & o & & 3R 39 Ig
QUES § o qe & A @9 A qofd fadge aur fRar o
T &1 FaT ARNAST o 30 s &t 3ifad d W awslr ¢ &
gl g% BfSca srer weur (gys ek 3R WaRY, g awg
HEAT 9T 9] G| 3SEN hufordi 41 AT AT 3iehs JeT &
g, FIT U] 307 HBSR H @ T ¢ 3R 397 F fhder oy &
o iy g e W og, W JHE JEeRAT 3T SUfadl H &er
— | g3l 37t HRT A §3 YA IR srer T AT gl g1 3R A
cua § f6 3mur a1 O el srer fr Ay o ==t 7 3w Sy g
SeT STl AT ollh el dTell TohdT 1 HYAT T HIS B HIRATS T AT gl gl AR & Iid 0l Fig
forarer 81 § & a8 arar #x @ F 38% @t ser g g

gg a1 off Tt dr a8 § & Ra & QR Fufaar off 9IRAT ST T FRIE9R Far &1 Ig §gq o
T § o fagel shafadt o R & S18T STeT HUGUT diel el Sell WIgV| gTeliteh, g 87 g arar =7gr
X Fhell o fagel suferal & g Rel & 3iftehdd ster #lsig el 819l §A4 Teh T 8T 30l Alesd
W SE3AAIS #d g, ol I8 GHAY dHATH g I AU AT oIl gl T8 FANT Bl o), THH FHicde e
2@l 1 HRPR ARTT § 3 §A a1 & o A TAH FIAU 3T HU o 81 39 3T & srer
SIelel AT @ dTell THIH HYTAAl S TG gl glam, Fhifeh 3T IHAY-3TcllehcliFeh STEl HRIFR T Ah
Wm%lwaﬁrm%sﬂmﬁmqﬁﬁa@ﬁwm%laﬁﬁﬁﬁ?aﬁmﬂe‘&ﬁﬁaﬁé
8§ ST YT FTEHT AT AT P 3MET & AT TWelars FIA T AT oY 87 Tohdl, IRT &7 o ot & Rufa
ATOeE a9y ARV Ig a2 § o Ig ser Muaigar ot [F9ue &1 9raar U9 &1 9ol 99 9
AT Tgel T EIM AT 3R Tl & Th-Ush & TN 9I€T IR §T &1 AT Tg graal 9&q § 3R g8
e H STeg IIRA g1l o & a9 g TYeotdl & fov 39Rg™ g

ar & N BT GEATT R GEUT AT FUST F HH g1 | grar T THE Irdfedaeyd swer & SR 9 E
R X WY &1 Bfoed ’dcyarar & swfasy § sOh A9 g7 had 931 Hufaar ar dera Afzar
shaferal & grat # ¢ AT Fehol| TG HIET ST ITH JHCHT HT Holed AWM AR 30 3dcgaedqr # Astqd
REAER IATTam| 3 F TH-Uah AFd I alhs T SAledal FI FTARR 8l a1feC F 39T HiT AT 3rer
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TR 3R AT AT ST @7 81 gTelifeh, FRPR T 81 Tl FIH el T &I FURGAT gIaTT| TIHR S el &
SR & SIET STeT AT AU AR gl BIE-BI¢ HH & v #fl Wil ST T e & TRU-IR-5T
SEdST AT §, Afthed 399 ool Faiat Hr guaT HI TFAT wery Fg1 od| fash sufaar o sy
HEATIHT T 7ol AT €, 3T ST Plefel e, o AR o]l GiATRE T G|

Date:07-07-23

Had TTASA YSIE T g1 T FART HIH

IOET dg, (( WE, Irser Gl w3 )

3fieTerssl RIS AR R 3Ffel W T &4 76 3R W2 $o df sAfav & 579 gANT 3H9&TT FHrhr
STl &1 3FIR FS AN & Iadrds ffd gART ST disd €, a7 e Wil deheliehl W TR ofY, s
TATTSR-ATANT Ggef3 TR AT earet oFet fear S| grefifeh, S ofler $o1@ weirfad =eh 8, 3=¢ o i
39T 3FAGT AR gohlehd A AT 3 T TgATH 8T g1 3R AT &35 giar g2 39 9#sld & fov g
Tgel Ig S ARV foh fRewm § @ 3R dra@er $a AgAfRA giar 82

foreT exsrae et & & ghR & ded [ahf@d e &, sdifdv I8 oe Teoh & T R0eT & dqoa d=
qET B §1 UESN, &AM H TAHE, S UGl IHdecHR e, H a6, HNcH-3EAWT 3| GET,
Hedl 3R EFemra &1 AUOT, S8, FErgHla, IR-Aewma, qErl & ufa @FAe anfel ik e e §, e
favdR, S, UT-aTeT, aehea, sfagre MG & AW A Al T&T TH-GEX § 3 Bl & AR e wforamsdt
F Aregd O RenfiEr w1 dwar g ar g, 3oTehl 8fY 3TEIT-379T oFgl fham S Fehall o fafdse yaR &
&I FiATIoTh HUh Tollel IR Teh-g@ER T HEHIT B FHSA § G 8ld &1 SR Hed S8 g 9
T €, 3R F$ A o TR 3iAarsa Rew & 93 @ 99 IR o 77 gar A W 5 3w g
Ao eTAamt & R T §

fRAGT FT 8T & e FT A 8- ‘AV-cgre’, TN FA1 Fr gFeT 3R A3, I F i GHST| ‘AN-cgle’ Fr
7Y UreF-AHTEIEAT 3R ITURCMST T FASH TG §, S IS FAT §, HI HHGT HT Il El»?ll”fg’&ﬁ
el Safd, AT-g3 AEeRe A & b AT s F& THT & uIdr §, J¥ 39 a8 FH AT g,
AT HH FAd ¢ G| T At o 39 F I3 g &1 ST e st A Gk Fr Gwfaa a8 w,
gfcw ag ‘F &1 Y IR FAT &1 STUFT FRUT I § & I & T F 39y graAfam 3R raeRome
37UTE &, AT §H FIT AT &, SHPT GRIT 3l gl 8Tellih, Hd HI SATARRI I ST FAT-FAT SATelell
IfRT, sgHT AEAR T Fohar &1 319 a9 @y 1 gfehar i, O @ o087 & I @@ & v e
feTer T MMaTRAT T &1 grelifsh, I o1 Smeress &, af 38 ‘Far i IreI-aHEfIa & gHse & v
frdY fAeTr Y A TWA o U3, W 3T UhAT H 37T UG HT Jgdfaar Aeheg 3maas g1 Jgl,
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SUCIR ‘W P FHASTT 9T fAeTh Frhr wfdeT &1 o, 3ieTasad 7 e v et & 3973 F4 giar
g2

3, fhdl @ gHEIES A HiEe $T Agcaqol ddl W AR T g1 Tgel o1, €A1 3R Bl
g Th AT AAGS Y §, AN I g & At &9, o g W@ gl | q@dr 91d, gedn| @l
fRrameft aaf dresr 3R gAsE F O gid £, SI9 d A%eldl & fov T g &1 i, AaecHs fd|
AR 3cAlied glel, el AT 361 glel &l T 3R gAR A& T AT W Usar gl datelr, oRom, I
A= 1 sToT g diEa H Acdried Hl &1 T $o A b, 306 v Riete aeal # e 9 wo
YeT et T ATl Tl & 3R A3 g OROT F THASTT T 3ART T I g1 T§ A AcST el
g FehdT|

el @1 sifde sufeufa safaw off Sl 8, it 3roer-3remr et gofel, a1d i, 3T, 3eqerd i
S ddH F IcAeT-HedT HE@d 81 $HA @SS §9h SRR BT gl AR, g o 3iidcrsd @69 el o
g FROT § & 3iicarss caaedr s Ran & v S&l g S&d @ qu J@ # #@ahd, sdfow
S Sgd VAT Jod 5l ¢




