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The Beijing Bug

Many other democracies are now as suspicious of TikTok as India was when it banned
the app first

TOI Editorials

With Australia’s ban on TikTok over spying concerns, the Chinese-owned short video app now is
prohibited from government phones and devices in the US, UK, Australia, Canada, New Zealand, EU
institutions, France and Belgium, while India outright banned it in 2020. The US is mulling a complete
ban following a spying incident. Concerns that TikTok is leveraged for espionage were proved correct
when recently its China-based parent company Byte Dance fired employees in China and the US who had
tracked IP addresses of journalists using the app, in a bid to ascertain if they were in the same location as
employees suspected of information leaks.

Big Tech companies that tailor content for users gather massive data in practices not unlike spying.
Collection of data and targeting of users is integral to Big Tech business models. Devices are constantly
informing companies what we do, where we are. What makes TikTok aparticular threat is its parent
company’s jurisdiction based in China.

This, TikTok too realises. It tried to distance itself from Byte Dance when its CEO faced a US legislators’
committee recently. But claims of TikTok’s independence fell flat in the face of a testy Beijing statement
saying it would “strongly oppose” any forced sale or takeover of TikTok.

Spying apart, anxieties about addiction to the app are real but can hardly be restricted to TikTok.
Addiction to Snapchat, YouTube or Instagram is just as worrying. The difference perhaps lies in how
much control governments can exert on social media companies. Beijing regulates TikTok’s domestic
version, Douyin, with time controls and screen limits for those aged below 14 with its algorithm pushing
educational videos and politically approved content.

But TikTok’s appeal remains unchanged for users. That no short video app has come close to TikTok,
often an enabling tool for selfexpression, points to a serious gap in the market. However, the bigger issue
is that the app’s operational design raises several red flags. While TikTok should continue to be banned in
India, the real test for our tech abilities will be to produce an Indian alternative to this hugely popular
platform.
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Make In India. Indians Need It

India’s workforce will soar just as China'’s declines. Service sector’s record makes it
clear it’s not up to this huge jobs challenge. Manufacturing is the only lifeline to reap
demographic dividend

Duvvuri Subbarao, [ The writer is a former governor of Reserve Bank of India ]

The UN projection that India would overtake China as the
! most populous country on the planet during April has
| .E. ol W#; ‘I‘ ...v.‘.t:.ﬂ triggered much talk of India being poised for a demographic
dividend. The most high-profile example of a demographic
dividend is the East Asian tiger economies - Hong Kong,
Singapore, Korea and Taiwan - which posted astonishing
growth rates in the 1980s.

(]

[ SA
e

),

5

)
Y A
ey,

. Among the things that helped make the ‘miracle’ were their
i demographic transitions - falling fertility rates and rising
| working age populations. As the burden of providing for
dependents declined, the workers could save more, which
i turned into more investment which in turn expanded jobs
and accelerated growth, putting the economies on a virtuous
cycle.
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Bring women workers back

India is roughly similarly positioned. The fertility rate declined to replacement level last year, and with a
median age of 28 years, significantly lower than 38 in the United States and 39 in China, India can boast of
the largest workforce in the world for at least the next 25 years. The timing is helpful too. India’s
workforce will soar just as China’s is set to decline. Is it then India’s turn to produce a growth miracle on
the back of a demographic dividend?

Alas, a demographic dividend is not inevitable. It will materialise if and only if India is able to generate
jobs for the millions of youth who are flooding the labour market.

According to the Centre for Monitoring the Indian Economy, our unemployment rate in March was 7. 8%.
This is almost certainly an underestimate because of the huge ‘disguised unemployment’. Hundreds of
millions of people who are locked in agriculture andother informal sectors on low wages are counted as
fully employed.

More distressingly, the female labour force participation rate in India is not only low compared even to
other South Asian economies but is declining, suggesting that millions of women have opted out of the

labour force.

Chase higher productivity
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It's quite common for even people with postgraduate degrees to apply for low-level government jobs.
Last year, Railways received over 12 million applications for 35,000 non-technical posts, setting off a
stampede at the recruitment centres, which is a telling commentary on the size of the employment
problem and the quality of education.

In a 2020 report, the McKinsey Global Institute estimated that by 2030 India needs to create at least 90
million new non-farm jobs to accommodate fresh entrants into the labour force as also workers who will
move from agriculture to more productive nonagriculture jobs. If measures are taken to correct their
historical under-representation, at least an additional50 million women could return to the workforce,
making the job creation challenge substantially bigger.

Where are jobs going to come from? The stereotype view, shaped no doubt by our high-profile software
industry, is that the services sector has been a big job creator. That’s a misperception. The software
industry accounts for just a few million jobs in a nearly one billion workforce. The large majority of jobs
created in the services sector have been the low wage, low productivity type in the informal sector - such
as those of security guards.

Notwithstanding that disappointing record, there is a growing view that India should focus on the
services sector because of the promise it holds for growth and for jobs going forward. The demand for
services, it’s argued, will grow as aging populations in rich countries will consume more services than
goods. From the supply side, advances in digital technologies have made it possible to deliver even high-
end services at a distance (think telemedicine), as amply demonstrated during the lockdowns.

Meet high demand for low-wage goods

India should certainly leverage on this growing opportunity by strengthening its human capital and skill
endowment. But that’s a long haul and can’t be an effective solution to its intensifying jobs challenge in
the short to medium term.

That makes manufacturing the only possible option for meeting the jobs challenge. Underlying the
government’s ‘Make in India’ campaign is the hope and expectation that India can replicate the China
model of export of manufactures to the rich world. That will be a big challenge simply because the world
today is a lot different from the one China faced when it opened up in the 1980s.

China leveraged on offshoring which was then gaining popularity as an efficient mode of production.
Today with all the hostility towards globalisation, India is staring at ‘friend shoring’ and reshoring of
production while at the same time advances in robotics and machine learning are rapidly eroding the
comparative advantage of cheap labour.

Such despair is possibly misplaced. India imports goods worth over $100 billion annually from China. If
even half of this can be made at home by productivity improvement, it will mean millions of jobs. And as
Arvind Panagariya of Columbia University argues in his book, India Unlimited , even in a difficult world
where global merchandise trade is under threat, there is still a huge demand for low-wage goods. India’s
share in global trade is so small that even a small increase in share can mean a big gain.

The common lament today is that China will get old before it gets rich. India should try to avoid a similar
fate.
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Invented names

China’s ‘renaming’ of areas in Arunachal Pradesh is a new low in ties with India
Editorial

India has summarily rejected China’s attempt to lay claim over areas of Arunachal Pradesh after it issued
new official names for them. In a fresh attempt on Sunday, the Chinese Ministry of Civil Affairs said it
would “standardise” 11 place names in what China calls “South Tibet or Zangnan”, an area consistently
controlled by India. The names, in Mandarin, Tibetan and Pinyin (English transliteration), with latitude
and longitude markings that pertain to points in Arunachal, including one close to capital Itanagar, leave
little doubt that China’s list, the third such since 2017, is a deliberate affront to India’s territorial
sovereignty. The Ministry of External Affairs statement, that “invented names” will not alter the reality
that Arunachal Pradesh is an integral part of India, mirrors what India had said in 2021 when China
“renamed” 15 places; in 2017, there were six names. It would be a mistake, given the timing, to assume
that the Chinese decision is a repetition of its previous attempts. The move in 2017 was seen as
retaliation after the Dalai Lama’s visit to Tawang. In 2021, the move followed China’s new “Land and
State Border Law”, that virtually authorised the government to reclaim territories claimed by China, and
was seen as a way to reassert its claim over the State as a whole.

There could be many factors behind the latest move: China’s reaction after the Indian Army rebuffed a
PLA attempt to take over a post at Yangtse in the Tawang sector of the Line of Actual Control (LAC) in
December 2022, an angry response to New Delhi’s decision to hold a G-20 engagement group meeting on
Innovation technology in Itanagar which the Chinese embassy had boycotted, or an indication of more
serious designs ahead. Above all, it reflects the nadir in ties and the lack of meaningful dialogue for three
years since the amassing of Chinese troops at the LAC in 2020 and transgressions that have led to
scuffles, including the deadly encounter at Galwan. While many rounds of talks have ensued, and there
has been disengagement at some standoff points, political relations have not been resumed, although
there have been some meetings between Foreign and Defence Ministers, and Prime Minister Narendra
Modi spoke briefly with Chinese President Xi Jinping at the G-20 summit in Indonesia last year. It is
necessary, in light of China’s latest act of belligerence, that the government shows more clarity on the
nature of its conversations thus far. Until the government probes the reasons behind China’s moves and
the motivation for its persistent aggressions, it will be hard to prepare for a future course of action, even
as it counters China’s false narrative and a renaming of areas that are firmly within India’s boundaries.
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geft F A F FAT aHF @ AT ?

Ade 391, ( AT F ITAHRN )

oo il e Tdlidd &9 o9 RUIE 38 Y, fO9d R & 122 2 & 1073 7 W IW@T I-T AT| IR
S H R I I AT, STAATAT, F31A, {@rsT, ABRAT iR Hieat & o iy grar a/=r an a9 o
A T H ATl 307 AT fob g4 0 g T ROl Rulet & goel TeiRar & #31 o ¢ 3R gfear & 3¢
ST Sa¥el &l fAar 82 39 des godad RUIE 31$ 81 30 RAE & 3ihsh & #eha @ ddedh aAdisl
foverer T &1 RO & oRa #7136 qaf & @ 1263 FF R 9T T §| IeN AR AT F TG ATGT
Rl & & Us g RO & e Jeul o1 3Hewell Tordl Sl AN el I§ IT 7T fearferan g g Jghed,
STh, Thiell BT, BolEcllel, FATAR, STTCLl, Aoiehl 3N UIhedle S G AR & 3w J&eal 1 Tal,
®H A FHA gAR TSI o G ¢!

des gl RUIC &l §gad US¢ CaRT FARNAT Teh Uelali3il o SRy fhar g, TS 7| § aweaed
STeIHC HIeAH oAcash| fohcel el o7 §, FAE? I Udh BI-AT FEAT §, ToIHer Al Tsied 11
fAfore sfeR &7 &1 38 o MUy REAT Jeferl & 9o 8l &1 384 ¢l oI RUE e digivs
stegaic &, forasr e Ol et 8, S 39 G & Rudw & far Sl AR St 81 ggel, a8 WAl §
3R sgFT TFeTs g gqidlﬁmwg,a@ﬁ,sﬂﬁagﬁmmﬁ?m%ﬁ?%ﬁ‘mm
aﬁ-sﬁsﬁﬁt’éﬁammmﬁmwaﬁ#wgﬁﬁ%mﬁéa@mm%@
%,m,mﬁ%m@w*mﬁ@mm%%lﬁmﬁﬁﬁﬁwﬁm
grell aEART & foT off 3§ R T sy gidr & v, 9 Y gRaR fir aed g anfge ar 39+ ey
AT F FTdl F @Y @ aer AR, @, RE A R g g @ 109 @ aifRe, E% aracE
3% AgU W AEEEE gl wifev, o, et 7 el fasraehe dur & der aa 7 @3 femw e @i,
fSetsh g 3ol hael A HAN gl R OR, TERT & W@ Uh gU-fAITEfdeT arel 3eERT gl @Ry,
fSad o dEcR gfaar & AT & wE H g gl

Jos godiere ROIE # I8 99 §1 I6 & U # THewicl & T &l A9 3R 38 a7 ¥ &7 grar o &l
| THeoldl- I Asq fohetell &7 R AUl §, @ T | oifehed 3T GHeoTdl T AT HA HLar? F:a1 g0
il am A FAST o F IRT S o FA T G §? FHAA Al TE A TgA & 3 g e 4
o Il gfaar & 9 el A Far uar fF @R forw Rz &1 a1\ 827 g 3¢ qawar & geir @=ar
gl § 3R 38 AEs o g7 & aF F&|
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dr 1 § 9 ARIES? $8 fAU 9 Ao do8 Wi W I @ &1 drer 7 @l @ goT Srar § R J e
et & fore HHH W g aed & AR 3R Jololl H THAT H d Fgl 81 58 1 § 10 T & Fhel W
AT SATCT 81 3R IS ik Ge @l e IhaT <ar § dl SHHAT Ig Adeld ¢ Toh IHPT 4T A g1 A&
mgﬁm%%@%ﬁmﬁmmwﬁum eV, Afdhed # 3l 37 FFE W AT § A
SAHT Tg Aderd § foh A 38T §? Afeior # 37 R F Fale & & & 500 & 2000 o9l F I S
g1 SHHT Ig AdAT g T 2000 @M & EIRT el 5 dl & AUR W 1 3T 40 HAS AT arel T &
IR # Aoty o fow s &

WWWW#@@@W%W@%W%%WWW(@&W
& 3 AdSl W g I § R S 3R ¥ ag g @), 3 fRael arm-afaion &d € (IF ard o 3Rt %
g&T H SITdl §), 39k JgT fhdell SR &, 3T9hl FATH-hedT0T & fohdel e fFea § (33 ¢oif & @
# U AR dige), Y AU 9 & AT fhae TadT § (IRTH & AfFqadr @A 1 goen d FAR
Hgaer FATST 38 fdg X ST §, 3ol TR A6 R Fha) 3T scafel

gol HAGICST W Gl T T YRS 2T Hie-a1 g2 fhetels, ST & oomar o arel & ggel TUT 9T 37
T 81 TE & 39 ¢a & Fhe § 3R 38 $o W@l W et # AvAE g & 40 fSal o wen
ST 81 38 o fowdl A A & # e g e Aeherdr]

gET & NN SRl S @R AE FA| AT TH GAT hI HEE GA G Hed 87 FAT AT HI FANT
TSRS ST AT g, T? AT 39 gART MMieAT 3R AgRT & ¢&ET g2 AR a7 39 Rg Fr RAE T
arelt o gear F SO & TR # AT §? FA Iegl dorw B aY oWl €2 AT 39 A1 I Aol AT §
& g¢ ol afRus &7 Jolell & ORT & U dedli I7 AH-dial @ o=l 3t & o g 82 a1 s
¥ 3 Goeel & ToId o Shiaet A fohcell enfd &7 3gera o 87 a1 3 ' a1d 3uEEs § 3R
shael Y8 & SIS AT dl & FTEh AT SMTm?

Date:05-04-23
IaT HEET A BIE T A 3 & § AtFRar Beah
A TF F AT tATHeAS & e dga¥ Qe g1 39H 3T WY GHATIHT H
ToIETS gl FT Hhd
sT. 3750 AT, ( WiFeUeR SaawIe gFAlATe AR ST AT i g4 |faT )

R HT EEr 1.4 3T B, T@F § 65% H@Er 35 a¥ & &A HY A g1 FeX R AlfAeRar gi3ae
gehlcler T 1 AT 2023 T RUE & TR 7.45% Jar W g, g sAleniar ad e @ 81 58 ®Ror
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AR T 3.7 feforger sier &1 sehieiel &7 oy FaAmal =gl 1 Sl §1 AR @He YaAldl & fh o shao
g WY TR I IR W, dfed YT & VoRPIR & 3a@R Y de7 | IJg TATIEUAS I o 3R Jsio
3N E@RT & foham ST Tl &1 ORA & USHIRT &1 ST IRET &, 30H IS o ¥ &7 g aed
STET 42% VSR FiAd fhT Sd €, Aar & &1 Jerer 32% 3R 36T &1F &1 25% M g1 offchet hael
P AR qar & Qreferreller 3R IOTEEGET SR 761 e Tohdl, $86 AT 3T W BlFd W

TS HEAl # UATHUAS F dg gl & GHEdT : 36IA uied 7 e tATHTAS T 91T #Y dr Al fad
a¥ # FE 18.04 ¥G USlTA OF UgT IS &, Sieih [T faw a¥ # FIg 10 gSR TATHUAS §E §U &
ﬁayﬁaaéﬁaaaﬁmwwnéaﬁrmzo16ﬁzozza%a‘maa’agtrwwnéaﬁr@m
O o 3% §| EIHR SaNT 3d HH 30T S & Srase HEAN & 3WId TATHTAS T gaAtfadr &
AT HAT UsT &1 FeA Gohgall & F 0.59% AT 30,997 A WSl Teg aar fqu, 67% =
HATIRINT T F U 3eIH HT §¢ A G IR THIAESNING & Toh F&I0T & FAAfaeh 50 §olRk &
STl A AR AATg| S WX U H FABT Y ASWIR Sl H T S1eT Waie ¢, g Ol woeansit @
SIST T &, Toleteht AoeT w7gl foham aram &

el Az A vadlv 91T i Y gAEr @ 99 FEAAT FI HORe T FA weldr 1 oy B ST g,
Afthe] THUHTAS & a0 & P &g &1 S| HGAN & SRl 3R 386 g Hrdehe ol a57 AT oo
TS A R Us B gfaAd F FE Ve i S Al A HAlser qEivERRie geit RO 3R 3@ AT
AR ol T JOTCl &I JURA & Tolld TATHUAT R WA 3N AT ol T fhedl & arar= &1 sgr
ot fear sram| gaEEar O 3R §¢ 98, S REoRT, ToRi, ¢ fe & 90 feaAt & 37AUs &g & fSthieed
T ™A & o 3ier A5 F vadv aifg F ar @

SITHdl @ wrElta gAEaw o SvEd & 9w a¥ qul e W IEH Us Afaad & dcad i T av
2021-22 &1 wh RO & Ffah SHwaer & faw Foeet i1 78 Fel wedfagi 1.45 F3 §, &S @ 78%
Toreg T@ag fael 3R aaeifae weufadl, =amEr, el iR 3T aad geamst & wred gidar §, Siefeh
TafAca drell BAT T Ued gl areal Siivgdr Tored Tag 13.28% 3R I=iely waf & ured gl arer
STHST TsTed T 7.29% &1 6T 69.80% FoT FX-HIE Hgilel AR a3 39N & Ured & &, 16.67%
oI 3N & AR shael 13.53% SNUHE HAISH! TeIusod & 9o gl &1 0 & g geia feam mr §
fr A 3R DI sHEal & T SNvad 7 & aga & Fmw

REfres spram &1 gdicaried s Bfoee spraT i 3R Ritre FReT HROT & g3 &, AT 3RAshew
IR TANMETRET W FT Yooh AR S galcdrigd fhar S QT g1 TAdEN3mES &1 wgan § & gdeme
foreres &, a9 O I8 Riguia e o o & Bfed sprae W @y g aifke, A a5 smsuads &,
HRESTTE IT TANSURET gll 37 o & Fqer H ourg H ARG HT o9 arell Far o201 | § AR F7rdr
& HCI-Yald H sl HT gl arell <39 8 FF X I 81 ¢ # gaAadl fGerd & ggar ¢ & fov
TATEUAS & 98 S8R QAhed &1 3TH 3T W FHEABN A AoR3E Fa @ QAFT e gl ®
SITQTT |
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i T ATeldTS

HUTEhIT
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S o forell dRae F W Al fAear ar fhed Ao W favely stadia &1 efder gear g, o 9,
RA & 9fad 39er HAT H1aaAT FT UeTT & T g1 #IR R FAldr Fed & ag 396 [TaraKr Aifaar
I M Tl H S[C ST &1 S T ol 3eTeXor § foh R aTel R & 3revmarer r 7Rg STel & A1
30 S feu &1 Noo ura ardl § I8 IO IR §, 9 AT F 3vmae & adl, Afeat, *f anfe F A
Jeo @Y YT 4T AT ¢ feIr B 389 uger 2017 F ©F 3R 2021 # Ugg SHEI & o deo fGu A
3H dTell HeH A1 8 T8l & ARG AHC & HAT o Al & & 81 30 W AR & &G #Ao T o
T&d TSl SIdIT gl HATSIT of &gl ¢ fob oA 6ol Gl § ghlohd el SGol Sl &I37ddl, did Fal
3O &Y 39T fREET AT T 8, SAfT 38 9RA F A9t & e idr & el R Nos g=-ard arar
# 58 e 9Rd & fE arel faarfed gefpl W 38 o 8% 39eT g doll & STamen & fohar g, sfcsh
g% foIw glr ¢eif fr AT Y THA-TTHT & ST BT &, 39 ol IdT AT Fardifae gl

IR AT Ugel ITeldlel el # St G & A SHTAT TcIHIAT g1 715 Af fh oo o R arel Soleh &
fo#tor arfafaferr ast #X & & 3R 3a¢ e ARG gol & g8 3T A| ST Wil IR Th d8l delig
AT TET|I T ST gl &2t 1 JA3ft o 91 gead o1 thaer har, dd off 9 o 7Rd & B arel €8
ST W 37T ST &= W Y| F& FAT & garel @ gl oo arar fohar o o O & 31 gorhi &
39T Mg ST T ¥ 3AF 9 AT & A FAew 3R A F aRss 3fOeRat fr RE T 3meaEd
forar s/ fF 9 9Ra & ofiax srenfa der ST e FIR R o 3T b AGT Fhi| P a5 Tl
Igel 3Hel 3RO H Ugg SHIGH & oA1H dGol Y HlTohih Y GAT UT| e 7RG 3R T & A Feel
fieT 81 gronifer g oy Sor fonell ST T AT S0 TRE 39 FAFA A FEN el Heballl $HS [T 3§ FoF
USC H FIT &olt g5l g1 T 38 9fafdfer 37 somel @1 @detor 3 ST & 3 a@AT & aR H
TRANT XA 81 a9 3 SETE & AH dGolel @l gollolad & Sl g1 W& & @i o 4% #Rd & e,
gfedh HAWSET Fiefeil & faveyr off FAAGT T T ¢

ol a1 gl § 6 3rumad dard Soleh A gaYs e e o 8% oel @ &7 &R e wedn g,
dfcd 38 TE YT JATHT T daldl X ART W HNdR Ga1d S0 IWAT A8l gl 30T &l SolTehl
3 v aeie €fSe @ 3rcda Ageaqol &, AU ag del Sio-dd gads i e iR R qar i
TPl P YA AT BT &1 FIR AR 7 3THT ATadiiordl TSI g dlfh® g, SATov 39 Soleh &
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Ted iRl a1 W B sEfav @ el off e dof [de U5 Sl dA Aol FAET & Il FIR H el
T Ush 9R R 9IRd TR fQuer & Feme W Fw 37 718 B

Live
feccadia

o .com Date:05-04-23

ST T &
ST

{loﬂ-zndﬁ*ﬂqwmﬁﬁmﬁmgwﬁﬂ?qm?%?mﬁaﬁmaﬁ
Rfrcar &1 PR Fel eRIdT R AN H 1 AL G2Ed @ I-T g1 Tod & s Rfdhcaent o 3roel
ESdlel WcH Y &r g, 3R Ig TARTIAIT &heH gl 3Toledl, ﬂﬁa’f@rwmaﬁa@ﬁg@ﬁmﬁa@?
Ugel WA @ Sl A1fgu Y| SgETel, STl 39a Anent & RAfdhcar @1 weph 3fReR & arer g
&I Ugell {aT §of T gl T8 ToIU Igelld THR AT WEaAT $HI S a3, il 36 Fefed & o
e ofrer GIRIY & el hl gl & o &% e a7eiR SRt & golrst HT 3TAer AT & Hera g Tehar,
diceh SH Flelel o 3o AT Sof f&ar § fob 3maTd AT A 3ediel AT SleFe] 3o¢ IUUR-YE derrfoten AT
o HT=MRear g &del T ST F787 AL Fehdl| Ile 3oTeh UM 38 dobd 48 o g1, o Tod TR 16
H 3HH AR HLE| 56 FlleT & T80 & ol & WA Jed Sl & 3SR Sl Aslgqd 3R fHetem|
TehleTel, G & 3T Fal $H TIHRT S AGEAT & Heeh olell ARV

AT gHASNA & Ao, H e & SRR T d A6l 3T e @, gl R & fohdl g
P RIraa & o @ g1 e &, #0 # TR 3TUardl & 37erar 39 Aei-ardeliee deledr &
Tolel aTel TUATAl, AfZFAT Fiololl d WWPR T IFTHT AT SARA §a07 H RITT T ATl #AGE ol arel
Fafecar deuEt # o 39 FFd goreT S gl Aol S| AU S & 3 e gat A § Th g, S
aléquwqu%mﬁﬁmmﬁ%lmaﬁmaﬁwm-maﬁrgﬁwa@%mw
I AT g AT Y Tedeh IREAR H FegEN TG Faeeg Ay A & d6d 25 O Y T &
eIl I 3T HETOT, I FIAUW SIeh-hodTUThRT Tod i HEET T G ekl &

THR & AT fohetell o st FA1 o &1, IR 3FhI AT Sl oF] A dlell dF GRERf 3R dAhaiiad o
g, ar 39T g9 @ IR AH G THeT UIdTl I IS Gohl-Toul &d =gl g foh s fololl 39dre
IAAAT TR deh AJSH HT IAF gl A & 3R DT 3T vRAT W s@dT RNerad safav Jg87 &=d
fr QT 3R AR 3o AT 3T gTad el Sadr| JATEAT & TAELT HAT GAET ol HIOT o AT &
¢ fh AeTEN RGN Taeg A7 A g & dig 3 $% IHETard A d Ug ThA STHT FAe

9



&
N'-F www.dfeias.com

IMPORTANT NEWSCLIPPINGS (05-April-23)

AT FT I A ST H, Tdolfaer AT A3t W fhder 310 carg & T Feh a7 &t s fraar 38
HFET ¥, T6 A FEHR & 2N &@T ¥ sufaT e swvdret & Rl & wwetor s gu o s
TITOTAIRAT TR HFA MM hT SR HeHqH I S @ g1 ST H TaReg g R & 8 # fqwaar &
S @ TRAT T B S W@ 8, 30 ueat H R 3R Rfecw &1 dfeR S #ee aereor @ifed @
e 81 FaTer § 6 R aeh g ATy & A vt fAde ae B AR §? S9 a% gAd g
IR ¢ g, TH FhefeT WdF FGod e o Fahel |

Date:05-04-23

3t & vw Afde, (Farfaga smédivw rfReRT )

39T S H 3Ugd IT 31 9IST BISA N IR
el &1 ufad S, 4R, HgRISE, ISR A
TAAGHT & FAT IR 385 6 S §IT &, T8
e T gl SoT Foldl I Wl b 3TcAIT-37ed
Bl o B Oha 8, JfheT THT ®T & 3T o HET H
| T @ ST g1 99d 9gel df 8% RN @l
o STofenm =TT 3R Y Ig S =@ifew f 5@
S 30 Efa e o awar 2 afeR tar &

e T A PR e W g =i §?

WW%‘ 3W%ﬁwﬁ@ﬁglﬁﬁﬂﬁ$dm W STH Toehelll, AR feholall, Gl
STeT-ahlclel el WmWWWWMIWWH% ﬁw%ﬁwm
AT & SR UTffieh cgagR Hsehi WX &1 8id &1 JET & Taarel v ajanser der gl gl

FR A AN FgT gHRT & & a1 R Aol gl ool §1 3T g FAGET Uokliad & FHfAd g o &
THfRYeT TN g1 87 ST, A FIS A G, ofdhel PIs TG AT A9 ey F A g g A
HIAL AT &, o a1 B@r ¥ g ooty &1 & & a7 o Bar & I anfa & 3R W), a1 & [™ar &
fawr &1 qfera &1 I8 19 TS R ¥ U §, T IAGTET 1 AR T g, A Bar s ¢

gford 1 oI F FHE q@eE A W NIRRT F A A g, O tegm & ufa e, AwRd Al
glcl §1 ST HAg TaIae Sear §, Al 31T 7 ©Y & A $aT gl I b HR Fg, harg S EAfT grr
gl Sifel g1 Ife & FHeEr & o &gl Ah-Hee 89N, o &ld aeg-ds & g gel, W& &, fFar s
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vl §1 gieg a1 9T &1 TFAery & & a8 08 wog qaae W fAeng @ gfew @ g8 9o e
@A A1feT, AT H SRT 7 3HAET @ f&ar Srwam, ar ag #Hier Ada & RKsemd &1 Fe7 & gahar gl
STH 3T I I AR FHifd H1 AMAS R g1 a2 g

IS o1 fAg=or 1 A Bl SHA AT AR AEA-TREA, Sl hY HET AKT g1 HATST T HBT
JrAfAF §G § Agcaqul &1 A # o9 delid @dT §, d9 Hepnaen FAfaat fir doh geig Sch &1 576l
39¢d T IR T TET 8, TET Ug T HRATS (I NUfFed TRIe) W e STl &1 HeT AT, Fo gordr
T 8, of IHHT FET AT o] Tgel & Tlohd gl il &l 1A il =MfU| g i 8 3R f&ar
gl &, o a7 ¥ & 6 R e g1 TR R W W, TRITES 3PN 69T §, o 6 a1 suga @ &
FRATS FIh TS o T ST &1

H 3 U F T 34 T Gel A FH R gHE §, S WGRE T F Fdefd A S g
HICTSTE, 3MSTHING/HS, JAPRIS, SoIRd, SgUsd, I T Fdeardlel 5t 1 wﬁmﬁ?ﬂﬁagﬁgm
SWM §| SARE Y o1 ST gl AdsY 1989 & AFET Yolld @t Al IH oS Hielelel del IgT 2T,
Rrem arw fasrelr o1 W A qdt WX AT $RA # eI R g ARE @ gl e W A agl
delld ¢ I, gHe el o b HET Ioa &l TAT 8, 3Ugd Ad RNAT, ST T §, g H Acdeld &
FIT| g FHSTAT, AT AT e, 9 IR T Relleard g IR W 11 T BHG AF & TN §A Tel
WA Y, d 39GT A g IAT| FIFY 61 AT IST| a9 HETerT F 3 gom g3 om, e dpgl efer
AR 0| FE AR T & o 319 grend &7 H@ dorrerad 87 gferd el ug ST, a9 o geled 3R S
81§ o, o o HATA! T & FIT T Toh AU &1 ToT HT SEAATA SAET FhAT AT, AT 3HHT FAged
GeH gl STl &1 AT, Sof T GAWT eIl H Al AMU| T I BIC TTRA H HH HLAT QY| 3TH
AR F T & AT & T FT TAATH gl AR

T FEfotH @ge & fh gfog I @8 Wr & g¥ gl &1 St A0 U8 & o W@ 8, 9 IS 4 U,
AftheT ®IS 7S YIIHTT o Bl A5 WHRT YE g7 & FHEAT 3 qE Bl 81 AR ollail T Al Forar
g1 I AT 3R THT a7 8 & gt & AER 3R 9Ty us, df SIeT gy sk S|

gt RIAr 9¢ & 8, Fifh AMh ST Hgdlm, 3 & gfag Tol W &1 o I SeAleq@ §oI 2 oY, 39
SR # §H hddl Gold T §| & FHS BN, ST § SIET Aol Heoeh fAT sigy &= et g1 gfow
IT JATHA &Y 91 & v Tremelt fr 3R S o9Tar gl 9gel UAT =1gl giar ATl 379 UAT g 9137 g, Aler
fonell @ole & g1y & feu ST 3R aver ST fob JRereT S| 3T i T AT € HLE usdr g1 giod
T gT Ot H 3HST g, I Ay 39 WX grEr @ 9w | W H, T TR W P APRT SFEAeRr o
T IR FAET BT &1 36 HROT TARNG GTEeA 1 faeawehadr off @ed g W § aur gferg & 99w @
# w3 B TE oA o TUSC T A FHI oAl WRT b Aif-cgaedr g gfew, gl Tod WHRT &
fawar §1 e3me, gfed & 39 9ed FAT §, 3T T TUSC AQT §l 519 g TASC A @, A ART HRIA R
T ERT I ST g1 Tt H Givar oF o fawer ar & gl
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Foal-calt A TAHTeN & FAgA-wrae tEsidy (T ARET ofied) ao €, 39 ugd, ek 3R s &
FAT T gl Sorohl AR f3er gielr a1fge, W @It 81 81 AT A g8 & TANRT H SAed o6l ©, 98
O gl & FgAer X TRl &1 Tl TAT Y & F Fhhl §, o IH S F THI qS G gea

AT AT AT HIAT R i 1 HIS §EINT FaRd g1 gloll =g dg fordl gor & =g, afaer &
UqIY oIl g 3U 5H A9Y HI AT gam|

12



