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Finally, End Notes

SC right in saying policies like demonetisation are executive preserve. But dissenting
judge makes good points too

TOI Editorials

Demonetisation has achieved judicial closure. The 4-1
Supreme Court constitution bench verdict termed the
November 8, 2016 announcement as an executive decision,
where the judiciary does not have the expertise to supplant
economic policies, unless manifest arbitrariness requires
intervention. The bench majority also refrained from
identifying an alternative measure that would have
constrained citizens’ rights less, saying these are “areas
purely within the domain of experts and beyond the arena of
judicial review”.

This is a principle SC needs to consistently uphold, given the
number of frivolous PILs it entertains and the intrusion into
policy they entail. But the diversity of public opinions on
demonetisation was mirrored in SC too. Justice BV
Nagarathna in the minority ruled the exercise unlawful but
said the status quo ante can’t be restored as the event happened in 2016. She ruled that the Constitution
empowers Centre to demonetise currency but the exercise should have been implemented through a law
of Parliament. She faulted its implementation by a gazette notification saying that route is available only
when RBI is proposing demonetisation under Section 26 (2) RBI Act. Additionally, she faulted RBI for
lacking “independent application of mind” while “recommending” what Centre desired.

Neither the majority nor minority verdicts examined whether demonetisation met its stated objectives -
because that wasn’t the bench’s job. Demonetisation is hard to support in terms of economic policy logic.
The economic impact was negative, even if subsequent research showed that the quantum was less than
initially feared. It's doubtful whether it dealt a body blow to the black economy or to the cash-based
transactions that support such activities. Cash in hand of the public now is double that of 2016. Even if
only for some weeks, it put a lot of people through immense hardship. One positive consequence was that
digital payments got a big boost, and the habit stayed with Indians even after new currency notes became
plentiful. But an economic shock is not the best way to encourage digital payments. The considerable
economic slowdown in 2018 and 2019 was probably a combination of demonetisation, GST introduction,
which unlike demonetisation was a necessary reform, and the NBFC meltdown.
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None of that matters for SC, of course. But the successful conclusion of the demonetisation hearings
should act as an incentive to set up more constitution benches for other long pending matters.

Date:03-01-23

Mountainous Question

China’s growing influence in Nepal means India’s diplomacy and project delivery will
need to improve

TOI Editorials

A Nepal government dominated by that country’s communist parties isn’t the poll outcome India was
hoping for. The best response would be a certain degree of course correction by New Delhi. Nepal holds
great strategic significance for India. And bilateral ties are unmatched - an open border, Nepalese citizens
having the freedom to stay and work in India, deep trade and economic linkages. Yet, certain
misunderstandings and suspicions have crept into the relationship.

First, there is a perception in Nepalese quarters that India only supports certain Nepalese politicians and
parties. Add to this the long-held suspicions about India’s connection to the Madhesi movement in Nepal.
Together, they open the door for interests that don’t align with the New Delhi-Kathmandu relationship.
China’s growing footprint in Nepal needs to be seen in this context. To counter this India needs to reach
out and build equally robust ties with all political stakeholders in Nepal, be they on the left, right or
centre.

Second, given its geographic position, it is natural for Nepal to seek infrastructure investment from both
India and China. The recent inauguration of the international airport in Pokhara, built with Chinese
assistance, is a case in point. India’s response should be to compete and prove to Nepal that Indian
projects are best suited for the Himalayan nation. However, many such projects in the past were marred
by delays due to local environmental objections, cost overruns and selection of poor local contractors.
India should help Nepal correct these and deliver on big-ticket infrastructure like the Arun III hydro-
electric project by the scheduled deadlines. This, along with close political communication to avoid
disputes like the one over territory in the Kalapani region, will address New Delhi’s worries.
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dfaFT Vet (e rEIED F o § )

geT dlel Tdehedl 1 Hediehel HITSTT- ST A 3&ATeT 20 &. Iid fohell §1 Tger fdehod, 5 fahell 37elTeT 3T9eRT
2 & 9fad forell e g@RT, 2 & 9fa fovell T eX @ 5 fohell 31T & @1y 5 fhell AFT fASa o091 e,
39T 5 fohell 3Tsl AT fAer| gger & et 9fd fohell & 18 & oY §, Al Fol 90 & AT FaT gl
gl @ # 3IATeT &1 AT S B, [SHA @ 5 fhell HFT gled @ IR g 190 &. g1 ey & s 18
T, 9fd fhell @ St 20 & 9fd favell &1 I Her 100 T9C 1 s gl T § Wed FIam & Fefed
gl & # g$ GIVOT T AW-SHGT| Tgel Ahed § FRIAT § Gge H ASET Tieh FET Fiefd & 80 WIS
dret $r FUfd, @ feed § SR #ief & 3ofeht RBUfd 3R dMRT § Siefadl & o] &1 glel| Seiadl &
feHFat 2023 T WHR @ TSI WEF G Fefel H1 5 el st qrd T fear g1 3k 2020 @
A I FHeA10T ool Aretall A AT S arell HFT AR 5 fhell s gram|

ST =YoT & SARASY AT ST W@ &, aEdd & el Y 3T o & W& Bl gl AN i Aokl I W
ol PRI ¥ Ygel I Jofoll F 3 @ 3ThT 10 & &1 3w T2 gram, Afehed PRI AT Jeofell H 37§ 90 2.
HT THAE gl TR T ARkl ¥ &G o AWET FT 3efer g1 Th W% 9fd fhell 2 & 3 & @ Feam
(TTeT G&T Flefed H A A 36Alel 2 & 3 & Ufd hell dar ST AT, 39 T§ Hed 6T aEell SIeam),
Al TW® 5 fhall 36 d a9d g1 Alc Yl WWHRT T A 37 J<d § ol@eeT 3¢ ol SHiIs! 37
mm@rg‘équdwﬁmwWsldlﬂ@@?mwmﬂgmwﬁaﬁﬁmwm?ﬂwﬂw
Sl 1 T Arelelt § AR Alded o &1 Fraure 8 §1 TRy a9d & F5 A9 deheq g

Tgel, Siel fAcRoT Yomell 1 ERRT §eled & S g1 Wieg TIET Flefel & aR Jeor &= 7 75% 3R
EY & H 50% N B A FAT Tl AT ST @ Flofed o] I E, O F IS T FAAE 9 ¢
3R 38F IR ST FAROT qomelr H AT Sl kT HEAT AT FEN| Teh AT & AR I 10
S ol P @ g dfthed AR o FHA HIE H ool fAR0r gomelr # enfAer ofieit i deqr do &
Qe Stard IR fFAr &1 39FT Fgar § 2021 Y SAIMUEAT @t dF 3A% Y 89 §1 SeEvEr &
et H ey g 8, AfFd 3% WEN AR F FAT SR U5 W g G, F% AN § e
faeRoT ool # arel 3R AT TS el T AT W §, FiTh oAl HT G H SoAch HeAT g1 FHAI HE
HROT & ol T Tleat 1 3 &1 A8 &1 o Aol (S dffearg 3R BaATTe) F T57 WA 576
IS TSl F & W@ &1 HT dhg N SHA ANE ST AU MEW, FO AN § Fedl B @eF gRam H
ASTANT (S AEAE #ioid IR ITAarE)) & doic & Fekdl g8 ¥l 3 qvor & fAv suve 7 diftes
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el fAcET S& g1 dfehd §AR e & J<al @ S8 H GEA-RT @R T ded wAT gl diun, @y
T el A Yid a2 W AT HI- Aled o8 & & H- 6000 &. o7 H1 o Fraenel §| JU=HA A deai
ASTAT F ded 38 gera 5000 X fear aram g, at Y g uget 9= ds AT &1 I8 &F 8T B

glel &1 TV & THR AT S aad ghl, 388 g7 Rt fashedl 1 HTSAET FAfRT g1 10 FU3 el
fAeT e # SETTeT 20,000 FS T @I gior, APAAIEr g<ar Hl Weld IER & 7 6500 . #:I3
3R TRt & ALIES sl H 6000 T. FUS T Y| Alced AT T Hlelel 3TAN o9 F: & faw 6000
IS T. A TN ¢l 30 99 & a1, Ifd A o 3R da & v v arg &3 3. A 579 e g1 3=
darel §ofc & TISE gl SIen b TR Wied JIaT & 9fd fohcelr gfdeeyr 8- 3Th Fodal & Weg FaT
Fr g T AT d DfAT § I1 3TH qvor Y nfAS &1 3 arel 3 g9 O Ig TASE §I SATTI
f& e TIPR Wieg T & 9id el gfdects 8- 3T sodsl # Wied et I IR & 37l dh
AifAT & a1 394 givor o anfAer g1
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Alcdad! W Ao

HUTGhIT

gUTe HIE &1 3N & FAlcddl & hio H U R &I ST e AR & fIT U 997 S s ar &1 goie
FIC FH AAD: dAlcad] & v 39as TS Gfshar W AR #er a1l 38 I8 97 & 58 Bae & ugd dg
TWHR  Road 9 & caus fGar-faaet fFar ar 3R 59 SRT I8 87 Fel ST TohaT b g&fad gfskar &
FIS @AY M| gTifr Tah AR F I Y& Wi & IR ey & @iy & srmgafa Jars, dfea
3ahT A5 Y #ew adl sufav IR A, FE v A sgAd & Ao & A @ & 3R g,
sAteddl S hifel Plolel FoAThl g1 T ST Hehd | T¥:HEE Ateddl T haell Teh 3T R T hafell ATl Ig
T thaell T, TS X fRET 1 wsriaa fhar a1 WA HIE A TE e del b fhell haer @ dhae
SATAT el ¢ SEXT S Hehell, FiTeh dg PR o forar g1 faseem Jg ¢ & $o fquah ol 7 wWar
& & e FT TAUY F AT I THEANT FAHA S foar g1 CET 1 &A1 37 Wlent A o e forar
g U STW THST ST TohdT ¢ b Alcddl & haol & Gemd 50 ¥ A¥F IRAFIT SR H:T 73|

$OH Heg ¢ & dAledd) W goliA &I & 0T & dlg SR & & el a1 Uiy &l iR goie #ie
I EIATSTT WL dlel alcATigd gial, ofehed SHRT HACET gt S S Feohall foh FoliAr &I & 38 A0
&1 Teh AT 3R g8 o pei@s Aeca & 81 IR S hayen o a¥ 9@ forr @ 3R s seo-q

4



&
N'-F www.dfeias.com

IMPORTANT NEWSCLIPPINGS (03-Jan-23)

UROTHA AHEA 3T T €, 3 W GAHA HIE B dfqare ds f 3R F fGur fhar s fhdem ards g2
Aleddl W A HIC & AT & are quer &1 Hgcdr glan Fannfas g1 s0s dg o g8 sAledd & 3/
T el dXE SITEAT HIAT (gl 3HK T &1 Ig g M Tarcdr WM o Aeddr & Y 38T 3, 7 frdat
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Wmm$mﬁﬁuﬂdﬁmawdaﬂmﬁmw,a‘mﬁﬂﬁaﬁqﬁaﬁg@la's'ﬂé’r%"%
¢FT A W TS g€ d A ¢ IR Y at W Fror U gttt sTewr o6, Afhd T Ast e S
Hehell f& HSCAR WX 3per o@1| 3T I8 gl & R do & @1y IR 58 W fFuR & & 3 Fef
36898 H8 Q g, S Aleadl H o aF R AT F| Aedd § S g A, 398 #iasy & fav dw
#fr o Sl anfgu)

i I ol I EI égé Date:03-01-23

slcadl 9T 989 T yrHfAshdar

UG

TIHR @ FAas’ 2016 7 3T Hed dlel Al 8¢ Had & Hdel W gl @ IhIAEIT 9gH 3 AT gl T
g1 gafza rq|q|«q$wm®$tﬁ6ﬁmﬂaﬁ4:1%a@ﬁﬁmwwﬁﬂmﬁhw%
sAtesel HT qU Hade d TUT FAGA & GIGTOT HT HISC H& arell ATl die F =efd T8 Heqel iR,
@mm,ﬁm@aﬂwﬂ,wmaﬂwaﬁrm%mmsﬁmﬁm@mﬁ
TGS o HET T hg WHR IR ARAT Rd §F (IREME) & 9T 30 IR H Sg AGA dob IdI3lr & ak
Tl AT WH 3T H 6] A & AU FART GO ATl e Fer f Aot o @ gfear @ dae
g el A& SEAT ST FehdT o YEAT g TIhR T 30T T 37T 27|

Hafed =e & HH A golld Ig A foh el &1 eard Roid d & &dg a5 &1 3k @
A FAE AT STl JRAITE e H URT 26(2) F FATSH T & @ ART| $H ellel HI §gd Y
H‘é‘fﬁldlm«mm%wﬁ%ﬁaﬁéﬁﬁm%éﬁsﬂﬁwwﬁﬂg‘éiﬁlW?—ﬁ%’%%
T 38 TR & 36 TR deh 361 AIRU AT Fifeh A0RT 1 el g1 o Fhel gl AT AR o
TEA § 3TerT AT feAT IR FET 6 PR TFAT hg THR H IR F 3cTe=T g3 A & GRT 26 (2) F
et €T 3rar| I8 T furl o1 & fRar ST @ehdr a1 3R 3R MY Ar s oA ar 56 reTreer
F IRY A AT ST ThdT AT TgT Ig ST TaRTS ¢ [ 3Fd ATHAT dhad Ifehar & Tafaa am, o
& @t A
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W A Al A e Aifderd 988 ST WEell TRV ThR o Teh Fiedh H 85 HIHCT Hed i yaferd #ar
P ToloT T TET Il Pl R Fs d 6T A FEIH F3T AT AT Flod Ul P A oIT| 3T e &
Tehell FGT & FEAAT T FHC Hll, Hdhdicdl 1 [aT Aeg da e AR degaedr v o
AT X YR &l Jgll ATAA AT| 37AG Ig ff O 5 a5 faviy RBfoea ricgaear 1 gem@r ¢om|
Fl?-ﬁ?ﬁ@rmﬁaﬁa’raﬁquaﬁdldldﬁ@éﬁ@ﬁﬂmﬁm%ﬂﬁquaé’rdlc\lqﬁdqoc'\‘l AT o
§¢ & IS AFRGT H ¥ 99 FrHdr NG s & I qrad 37 S| F TIE & F6H H ¢ o Ig ok a5
W YA &1 STl Hehl| 3GT0T & [T Te] a¥ #H g WIHR HT Hehol Y WCHAT & Hehol B[ 341G &
10.7 BT @l T A § SAafh 2015-16 # Ig 10.6 Hracy A1

gTeliteh AR 37egaedT &I BfAcelenul IR 9s @7 AT oifched sAlcadl o 38 Ifd Yal HI| HIfds-19
HETART o 37 3R oo ham| Alesdl & dc & SEdY & gfaed & &9 H dfeld dAder T §¢r §1 3Th
3relTaT gTel & Iu F HRIG & A1 Jedid o g1 & & s afafafear dofsa a7 & 3 R g8
€1 TETETel, UHT IHIATSA &7 HT FAAR AT F HROT 7 G 9N, WA FEAN & S| HTAID FY
Ig o el & T Aeddr 3N g vd dar W & hheadd o o IEIfST &F A gsriaa TR
9cgaEyr #H f3fSceaxor & samb 3R 39% 3MvaRe g @ §9T & @Y 3cUeHhdr IR & I8 A
GUR gIaM| grelifeh ST & foIT vehaeN gaferd Her de ola & 3118 depeiienl el 3R 38 39eTa T
3TaRIHAT B
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AT 39T F1 FBfSeeiaor

AR sraradl, (FdEE qF ARCA Tergg, Tes dF TS F FUve Ak g wR W O3
gHataE g & fAflse e § )

RAT Red dF GRABRME) a8 1 IR «f th Bfoca o3
(B3R @ GRrHA A TE FET S Hr Bioeer gor (@S
& A ST ST Bl RIS A IR I anoriedh
dot r Sfoeel TUF w1 yrifAe eT0T e & faw ftehd
fohar 1 o & AT el STAT HeT o Fold HRAG T
3 AfFadl R wEmsh & ' REw gedar & & fovw
B3R T 3YIRT Pl H F&TA giav|

g% dIg oA IhH &I I A & fav fhd safed, gea,
a3 oY ICIAT (THUHUAS) AT 3eF H 30 Trdr @
39 ST AT TEUH H TR Adhe (hA fddreled HT TaeTSdr
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g1 el | SHb TIF I 3 FiauT A A & AU A dAl & W 37 Far & AT GhHOT FA & 91
IR AT Thd & T AT F Thd g1 3BT 910 T8 ¢ & Bfoeca ¥ & 3ugnememanidt o fFar off d%
H @rar @ T 3aTahdr T8 gl

W 7 e Qo gara I8 3od1 ¢ & Fis o B 393 & e a5 af a7 W@ FefF a8 Jae
A & & e § dAfehed S @il 1 AW AR i TG 36 W Hls ATl Al [Aelam? glefifeh G 3R
B3R FT 3TN FLed Bl Ueh BTGl Tg g b 8b @A o (9o AT 58 g AT ST Tohal g1 oIfched depl
B SHH BIIST gRT Fifeh 3¢ AR Soild W HIS TS AT Soll @M 3R F STAATT T RSAS Hr
o aerg fr sud F U-T1Y Aet A U FH IR TAT-IFT W So¢ gl H o9 arel AT ey
T Fad gefl

FdaY 2016 # &I IS FAcadl & FO 36T A A T AMGA Al T FTHGERT HT TeA HLar o 41| 39
THY S H HRAT 390 Y Feol AET 91871 15 oG 5 398 Ar oiefeh 2 fedisy, 2022 I, e & 399
arell HgT & Fel v AR 32 AW FU3 39F A g el A fodey 2022 # oRAT Irdegaear #
Ahar FdaY 2016 T JoraT H 2.13 1 |

g 3af # #RA A HiS[el I6R & W IATRT Fohel T 3cUle (SIS 1.7 T[T §¢ I1AT| HAT Hcloldl
Ig STl g & T Aae¥ 2016 3R fewHey 2022 & &fra NN #F Jefy i Jofoll H Terolel aTel FUF T
AGT A 3% gefsr del q o I &1 30 Jolell & Hehdlc Ig Icllell g b Alescl & o 36T W
aﬁ?%ﬁaﬁﬁwamﬁaﬁﬁmaﬁﬁ‘dﬁﬁmmvﬁ@@smidwlmch{oﬂ gl

BfSce 9T FT 3UANRT FRA & BIIGT AT a1 B dl dAhe 9T & IdAT 3YIERAl BS AT AT Thell
aAret 3R A AL A @ 5 Riprad fhe 9 € SI3R & 93 Y99 WY ST A AT Ul A FaTH
gla| 92h ARGRIGA Selcel GETH HR IETSl T S G H SEAAT glel dlel ATEIAT & ARA & Ha
g1 fB3foeer Tuar 3R et gediearor & 37 areel & g AHeR I5 ¢ & Biotea suar & Aregs &1 oisa
3= gl AregAT & fIw AAr Aol arel 3R $ETAT el aTed Sl T deh @I gl S gl

S deT BfSed TOX FT STAATT FAT TRd & 3o Had S & Ty Bfoed Toar d9w @ &
MaRTehcll gIaf, T Gl ol 3TaTclleT el IT UIed el & Tl 37 Glaur &1 sEadATel el & ary g sfae
Ir sfse frar Swam| dof & 3@ QT RE &1 JAET T9 F OT 3R & EE-yed & v e
& YOIl IR h{el T HTGRTehcll BIIN| gTelitch, Tg Fiaem Tl 1 HEN 59 ITFEEhANT & /|
N & el T STURfed giawr Hisfer g1 gleliieh Ig $f I S @1 § 6 Seleie Fafaciadr & foem
deTeeT @1 AT & S Hevcll § oIfehel 38 IROUMHATTRT TAcd 3R Hise doid & e o 8 R
AT BT Tehdl §1 NN & SEAATS T YHR dEcideh & F shdel sl fhT St 1 3eie dr S =nige
SIS ¥E P A H 9§ SBc} ST Halideidel & Ay HAlgg glam|

g% 91, TAT & Y Bfoed 393 & STIATT FT J8R ART & iR 3R T8 a& &F a9 31K S
S gsl gt A o 5o Saf & IHAHIRGT & @y Ao [Wom & ATegA @ " g1 3efad arfoifege
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dopt & forarR sl 3R dhg TUT To¥ WERT GaRT fFU S © JOR-99R & doa B3f5cd 393 &
STAHATT T F6TdT &t 3R Aol sTehal dTell ATATATATT H FT ot H Fee Fel Thdr ¢

Tg AT § T oY afFd A1 3T N7 IR FHT 3UAET FT TG Tohd &, 3% T ARE 3 [Afese
dopt 7 sTa @ o g AR I FE Tar A gen F I wat F fT GGl F gEdiaika & S g1
IfFdar 3R TATHTAS T o7 Thdl ¢ b 3R T 3UANT el T g faRed orer Jg7 § 3R Fenfaa
YAl oldAcel ST RTET T ol ATGETA &1 Tohd & gTollich &ral Ig fohar ar § fF 33 & sedare
& HIS WA 6T B o

ST TSRl & fT 93 Aed ald SR EEAIaROT & Sve-REat f FoRe & & w7 ale o &
W%Isﬂﬁaﬁﬁaﬁmzom@rﬁzﬁﬁ?mmﬁﬁ%mﬁaﬁﬁ%wg&nﬁ:@
afFd 3R B RSN THAH Gol AR T TUT FaT A AT 3T A AT & 6l & [T Ay &t

STAATA AT TS A &

gHTT @ AR H &3 AT MAAR W AES HFBEC A TEIA § I ARG H AoR 7 30 @ T2
& faU &% e T god g1 Adieias, HRA3MS H IR Ugel Ahdl & SEAATT Hl HA Hel & T
Al & 9T 319 8 fSelhel 73T Fed Bl

99 TARAl FEACRUT & FallcaTied [T ST Hevell & 3R Tl 3TF Hed arel Al A HiAF JTUR W aad
e Bfoce $9aT I grar Gar ST Fhar g1 360N & dik W 100 ¥9F F FUX & g Aler A Jdi
e Fr 3afr & aug o o ST IFar g1 s9F S, 100 U & Al & 93 95l Pl del of AT
ST HREhel g1 3R ST Tolg @ olelrdedl dlish & H T IR @1 gaema fhar S @ &

Ig HeTae g T usrll St A Hiewsy el 3avenl H el H hHl S Brg el et et
HHAT: 93 Hod dlol ohg slel H fhdT STem §1 sAlcsdr & a1d &l giiel ael # f3focer suam 8ff F1eR &
THAT § FIh 3% SUTHNT IRUMHA 61 @ & el qraa Bfoed s 95 Aea areh a&dr &
R AT & T fasveq gam|

THATETHAS AR HIg o =gfFd S 931 dlele & Aehe I Ll UEd ¢ 1 oell Igdd & 9 P M &
1Y S ST & Gl o161 L UG foh S 3ofeh g fSfoice 9T &l fdsheq MW & Hislg § a9 3o%
sTehe, TUY 1 SEAATST &l AT ATRT
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