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The EcoNoviic 'Tives

Taking the Digipee For a Test Drive

Interbank settlements should be more efficient
ET Editorials

RBI has begun piloting the digital rupee — digipee — for wholesale transactions. It expects interbank
settlements to become more efficient by lowering costs below those of physical trades. The efficiency
gains are then to be widened to other forms of wholesale transactions, including cross-border payments,
with reduction of settlement risk in the financial system by offering finality. The digipee will also follow
the pattern of currency in circulation created by RBI and distributed by a fractional banking system. The
structure for the wholesale segment, based on accounts, will eventually mesh with the token-based
system for retail transactions that replicates the bearer treatment of currency notes. RBI is alive to the
need for anonymity in small transactions.

Efficiency gains apart, digital currencies are programmable. Simply put, the digipee can have interest
built into it. For now, though, no central bank is considering incorporating interest because of the
enormous scope for disintermediation of banks. Instead, some countries that have launched digital
currencies have capped their holdings, which does restrict their acceptance. RBI, too, sees the digipee as
complementary to existing forms of money. The immediate benefits are to be drawn from lower marginal
cost of creating money, providing a cheaper transaction settlement mechanism, reducing the economy’s
dependence on cash, improving financial inclusion, and edging out private digital currencies that threaten
monetary transmission and offer a route for illegal transactions.

Dematerialised wholesale financial transactions can cover various asset classes. This would depend on
upgraded trading infrastructure and integration of the digipee with banks’ real-time gross settlement
system. This is expected to materialise because of the lower cost of settlement that includes liquidity

savings, margin funding and guarantee infrastructure. RBI is seeking a reduction in systemic
concentration of liquidity and credit risk through the digipee for wholesale and retail transactions.

Date:02-11-22

Iranian Revolution, Choice Beyond Hijab

ET Editorials
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Despotic administrations show their desperation when they
resort to crackdowns they no longer care to hide. The Ali
Khamenei-led Iranian theocracy has come to such a juncture
after it announced on Monday that some 1,000 people
arrested in Tehran alone will be indicted in public mass trials
over the week for ‘acts of sabotage’ and ‘rioting’ since the
death of Mahsa Amini in reportedly police custody on
September 16. What may have started as the killing of a 22-
year-old woman for ‘not covering her hair properly’ has
morphed into an open call for regime change. A hijab law is
now ‘just’ the window-dressing of a despised shop.

The latest announcement of public trials is in addition to the
244 deaths (on October 21) and counting, and over 12,500 arrests. Anti-government protests are
conflated as being anti-nationaland seditious. Ironically, the Iranian Revolution of 1979 that deposed the
shah and brought in the mullah Jacobins was also considered ‘anti-Iran’. If in 1979, the Shah’s regime
denounced Ruhollah Khomeini as a ‘British agent’ and ‘a mad Indian poet’ working up a revolution at the
behest of ‘neo-colonialists’ and ‘communists’, this time, it's the West in general and the US in particular
that’s the bogeyman. As during the mass protests in 2009 and 2019, this time too, the regime is resorting
to brute force and grim propaganda. But the popular rage this time — for ‘Zan, Zendegi, Azadi’ (Women,
Life, Freedom) — is existential.

Iran’s protesters — men and women, across regions and classes —are showing incredible courage in the
face of incredible brutality. If the government is desperate to hold on to power at the cost of torturing and
killing its own people, so are the growing number of demonstrators — to jettison a tyranny.

THE HINDU

Date:02-11-22
Reporting rape

Victims of assault must be treated with dignity at every stage of investigation and
trial

Editorial

For a rape survivor, trauma comes in repeat doses. First, there is the gruesome act and then follows the
difficult task of reporting the assault. For years, an impediment to coming forward about a sexual offence
has been the finger test a survivor is subjected to — a gross violation of privacy, a horror upon horrors.
On Monday, the Supreme Court of India moved to make amends, declaring that any person conducting
the invasive “two finger” or “three finger” vaginal test on rape or sexual assault survivors will be found
guilty of misconduct. Calling it regressive, the Bench led by Justice D.Y. Chandrachud said, “this so-called
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test has no scientific basis and neither proves nor disproves allegations of rape. It instead re-victimises
and re-traumatises women who may have been sexually assaulted, and is an affront to their dignity”. The
apex court said whether a woman is “habituated to sexual intercourse” or “habitual to sexual intercourse”
is irrelevant for the purposes of determining whether there has been a rape under Section 375 of the
Indian Penal Code. The test, it said, is based on the incorrect assumption that a sexually active woman
cannot be raped; and “it is patriarchal and sexist to suggest that a woman cannot be believed when she
states that she was raped”.

The Court pointed at a legislative measure of 2013 when Section 53A was added to the Indian Evidence
Act which clearly said that the “evidence of a victim’s character or of her previous sexual experience with
any person shall not be relevant to the issue of consent or the quality of consent, in prosecutions of sexual
offences”. The Ministry of Health and Family Welfare had issued guidelines, saying the finger test must
not be conducted. The Court, upset that the practice still continues, has directed the Union and State
Governments to do everything to spread the message, including amending the medical curriculum so that
students are aware that the finger test procedure is not to be followed while examining a rape survivor.
Despite stringent laws in place after the Nirbhaya rape of 2012, things on the ground have not improved
for a survivor who has to battle stigma and many other prejudices, not least the assumption that she is to
blame for an assault. Rapes often go unreported, and the conviction rate is low too (28.6% in 2021,
according to National Crime Records Bureau data). It is now up to the governments, health centres and
police stations to act with sensitivity and without discrimination and ensure women have access to
justice and dignity while reporting rape.

aﬁa W Date:02-11-22
Ared & gazld g yse™AR #Y gerdr §

HUTGHhI T

TRTETAS FUR IEE-2 HT RAE & & R & ACER AT AT HIUET (Fleled H #7F fe@mmy) iR
HIogiad (FHlT )| 3TENT & H[aR AR S fashraelier qof & ggr fhes &1 serR &S ST bt
gl 3 i Hoe A 6 38 R W & AU ded w9, TEA ge @ By fey ww &
fSFAel 3D W g1 3R S & fov Ul §9 & TR G0 6| 39 fhEA & gserar A ufear |
I W ZoNfAR-SheR & T Tk FAfT gich § 3R A4 AT deIaic gl &1 O A1l 91 9/ & g |
foeeH &1 gae &1 STaReEd diehd o1 aleil 7 3 YT gichl &1 Yol 1 Sehr o &am ara, a1 9 ¢ &
& fAT gRaTd o1, 140 A R Il H FFAT A g, TAVLIT i A 77 N, Rbe a7 &
STel F3 99 IC IR Y s8R IR 1 S fhaer o1, ¥ o v Hare g1 Afdhe g @l Sed
g for qor ool Ul gea3l & Akt ol & FE F AIG hdd O O ARG H Felfad AT S
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¢, QAT &1 ST BT 8, HehedA Toicl & AR 3T & Tk off yfed A Folm w7gT gy Fifh ganT
Rees & Fregiia fhed & FseaR &1 Qe gial &1 AT o W sseraR & 9fd 3fedsr afesop gier @
IR Fo foad & 30 ora el 3R Qof W Fell golel oeTal g1 ¥R & ARTSl 3fFd 39 9¢ &r
Alepdl & U g8 &, Aar B TR aer 3R Sifaare-aeder # 6 & SRT o 7Et fFuehdrl S §
AT & HHAfGh-cATFAINT AT dgetad & AT v Afaes wifa @

i | .il l El égé Date:02-11-22

39 H SATHI
FarERT

HeTa TS FolfagRar meheed FIATT (SMSTe) garT Faell dR W f[Afdd aRafda sier arer arT awat
grsfes-11 (SITATT-11) AT TATROT Hell Aol QU Sl & 36 & # qW el I HERIohdr ¢ & T
e HelgehR HEAT IRafdd S arell Wieh ®Hel &1 AT YIET e & U 3R 9ar8 T W 2
3R UET BT § of TE A T B & &1 H Toh Hifdhl HEH g Heball ¢ TACROT HIGT & g hiH
T Tl 36 WfATT o 2017 # o A7El 1 56 grsfes fhed & W & foU Ao fhar a1 offdhd TR
o ST Hagfad foreAt &1 Oy &t arell faffiest oldl & garg & d9 38 UF f&ar o1l Ay & arel 7
Tacell JPROT AT Y oA AT S AT ARAT Seldl el & JaTe TIeeT ISe Tqgddsh 99 &l
WAl B S WIS & HIY-HIY Silel FAH & Toheileh 1 fOUY & dld 3T FHE Teh I Y
ATATT-11 TIET F AT0NoTS STAHATA I Udhel T PITALT H 9T AT §| TeLET TS a1 & & 38 IR
JATEROT HATT o oF ar Sevdr & v & gads far § 3k 7 & 38 oy avg e &)

TS HY fAA HPEHT TUT T BN TSAHAC 3T TR AT oI Y faae GEA=T &1 Alter
¢ o Sisueh & feenfadel & 3ER 39 SvATT-11 & e qleror, geoie weor qur fisl &1 dee
To & fow rger aRfeufaar €

HRT Wed dell &I H AT arell 3 § 3R 38 fdotgeT ®Hal $r AR 3’6 3curesh fheaAm i TWd &
afer g 3maTd W A9 AIRAT FF W Toh oI fhelgrel 55 & 60 gfard &1 av 2020-21 & A« 1.17
@ F3 TT T Feh 1.33 IS T W ool I ham| Sied War & IRk & ey § 5 I8
Alefer fREAT & Jefell A 28 HrEAr 3HAF 3UeT <l 81 38 IWAA & dlg TieT del H W AT AR
3Tt & AT H AR FH FA @ Gl ¢l Roraey ad § 6 Shsvedd F ol Vo dow 7 Fo 3R
3gA vy off T S Sfod @7 FF e 3cdes 1ddlg &I BRI H & 0| 38« IR 3T i aRkafdd
HHAT & ST eI @ Hof{l & § fHHe A WU § FHA 3 aTel dhel 3R 3T & 3ferar W R
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HAE ST arftifede ®wad A &1 2002 & 31 T ¢ H Hhdd Uh SIUH e &I FgaiRe 3caed
&1 A el § 3R aF § fS-Fura| sudT o Ao FEAT T Toes HT HERISAT § FhIH T HIA
3YATNET 3af g X goh g1 2006 & Slelms-2 & aig § fohdl 75 Nd-apura grsios e @l ol g
&Y IS 1 0T SETAT & AT SNvA 3cUrel T [FHAd e @ wE TfAg wT e )

SiTATT-11 &7 faemg o ool favafdearery & deX ®R Sifesd AT 3Hih HiT coicy # fhar |
S8 ARl el arel daTfelenl T & *1 wied 0k Id FoAdd G Yo o AT siafh saehr Biga
T 30 [Aeprd S8 o AT gEH 9ee 30 e a5 3R oo [aeafdcaey & 99 a@Bm & & g
Taeell SROT &1 Ig Fgell foshel HEl 18T & o SruATe-11 T@eel g7 &1 I8 fred wafaRor & any-ary
g 3R SR & TR & AU o Jerdreicg w8l & 3R g o1 ST aeion & gAfodT g g gl
ghiehd H Ig gsfas foree eeforr & uga & @Y & sTadATd T o7 W § arfh 3@ ’f™F 3caesT $ir
Gifad 1 ot forar o @k S foister & @ off oam & g3ml 38 oRa # fasfaa frar s AR
STEG 38 3culesT Y @7 &1 gl JATaROT IT FERLT R HA g Yldleher TG AT a@r ar| &
R & AT QA T Qe §U il TAART TEAT & A0SR FEAATS HN AR AchodT T AT g1

s Date:02-11-22

ST §4T7 818

UG

USIENE el & HANd HheH ol dlel W Uk 1 Al gafea =aarerd o 967 & B WHR o §HG &
MR TF A SHHT GG I FT 3UN Fehrolel HT #RIAT Gorr § I3r4el, Haled =g e o 360
Al AS H SH Fefel & dgd HheH Gof el W Ush o & AR iR TWhR & gor o1 & fofeer el
S8 @l BT FT T &1 THR 1 RE & Fgl 747 § & Uotale Gath MR AFcll & Gors Fgehes
gol @ ¥ G AT S Fehal 3R W IRt A ST F VT v TR 3R g @iiRel greife
o aE eed # WeR i RE & 30 AF A UsT @ A1 8, 380 1 & & 380 Fefd | #g
orell ®@ 9T ST Fhell 1 ISTaTe Hlefed Al HRAT &3 Aiee T URT 124 T, ffeer gohara & ekt
faclfgat X 3iper oMl &1 Ad @ a1$ 78 A 37 dFd H Flofel o 6 s HRAT TAIA HaH
QAT T SRIETE ST Tl FATs a5 | ITSTET & &G 3Heleh Hihl W 3H Hlefel o AT AT FReAohe
A §T AT 38T & 38 FACT 9 GAT S afew| FIR fohaly off TP 7 590 get W faam =gt fopam

o Ara-316 A6l # 38 F6 & ded el qofUSNiad], AT SRS B el AT ST Tl &
5afaT R @ 50 S & &0y 7 Jmarst 361 & 75 1 S8 Hay & Fdred ~Ardierd H AT e
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& a5 o, o W 31eTeld o gl & STa doh TR SH Flofed I HHET g L oldll, dd deh SH& d6d
forel X AheAT ALY o AT ST Fhall| TSR & 36 FEYU & Fad &l AT, AR I8 3R Agera AN
I R T W A M a9 M| I3, TG Asq hl A dgd gial W& & 6 a1 awar &
T AT TSTeIg & Tad 3Tar &1 TSealg & 37 ar FFesT H 3ar & & 3R #15 afea Tsefadel
afafafeat # e g, dF 38 &fsd foham S =gl AR Ueh dllepdiiiaeh cdaed # Ieiale ol dlelel
FIT FTWI? AMhdT H g7 APIRE A AfAAFT A 39K g heT § 31K a8 TR & Fdr off hga w
U TF & H FAAS § FIR S W36 el H A AN W G FofT Ao HHeH &of U
3Tl SN THAR TR TRPR T Tl =T ar ATl

gleliteh S8 hlelel 1 Sclel A ST A (GG HeA T TH AN TR & W Fforer el & A 8
SH FleleT & dgd 3T Hhd gl TH AHG 1 FoN3EreT 6 fhar ST Fehdll TdAT WHR AR 380 ggel
&I PR 4T SE Uge] & HeGeToN SH Fefel I (g el U Fecll Wl & AN Ig Hielel IR fHdT TR
HI Ug QT ol & U7 T@T & b 98 U MRl F Hg d¢ W b A ot gHpr sEdA H Hh, o
sgAT FHRT I TIT TS &1 Tafed AT o TR § sHlifaw gaier fir a9 w8 §, it 59
Feled H TS G Wb b TER AT ITelraeT el 3N W & @erd @iforer e ael e ard 8
WWWW%E@W*M@T@{@HW?’Q g, 3gfau 398 3rde Y Sy & &
3 FloleT Y 3 AAEIRF & <t &I JAr g |

Date:02-11-22

IATHIAAT & favesr

HUTGh I

A0 §97 fassar Far ghl fF SollchR S STE=d 3O &7 Sig & JYATS S arell [ 9fshdl W &5
Tl Gg YA SFTRAT ST YT &, 96 31 dh Toled H W 3N 38 YR W T 3Herold o hagen off
fEaml 3@ gie ¢ & 3R & 37 S F Teed F YWY AT H FH Jga IS TR &
o veh IR Y a6 ARTSEN SIfeR & §l I3, SIRES g8 HIC o Teh HHAS A FoAdig & G
3Tt & ST dellcshR T qiSe &1 S 1 IMUR &l F gl IR Tl & ARG & a1l &7 feam
g T GHH R o W A H IRA B SN A¥T AT 3R AR A g & AT IS e
arell 3A=ATeleh S Ufshal W QU oRE UIeicl oFllel & HIY-A1Y 38 RAfhcdr qraashel deh @ gera i &gl
glelifeh 38A Ugel e Fafed AT o 2013 # € 38 yeuid &I Jfd€fd #el &1 hael FoArr o,
7R AT § &% 3a% ag off Sellchr & ol & AHS & qie & fav a6 S gfshar s @grr foar
ST @, TS HIs Jfaeh WUR AT &1 dfcw Ig SIid Tk g d Nd Afger & @ Qg 39
o %1
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fAfRaa AR o g cHawar A golt SgERT STRaTer AR FAA FIE & o hapell H A T TF 30T
gl Farer & & o gt Fr 3 @ Tose U S & drasie ARt & Werd JEed 3wy i S &
fow 58 alish &1 SEAATSl FT fohaT STl @T? &A1 38 [T el I AN el arell HEAT TAHA T
o HaTer g 35c? Y T &l Alel Gl 56 AAS W FNA HIE & TS 3@ & Flaolg IR fhdr 3=
ATATST & =araredier & 387 geufa & 379er el & HYUR S T dF 38 Fd @ SN? 3PR T2mdT &
AP SRl dh & 3H TR I ATRART 8Idl & al 3GIell AT ST Thdl § b TAST & faw &
AT I ATERRAT 3R TdeaAMelar HT Fa1 g2 grill Far Ig AR 3R 300 Y JollchR o &
AR IRTet S At o 38 AR €S AR AE @ Adien &, SR HeR AR ST & @ard g
9 el AT 8?2

$H AU W Sgd Yg FE W & b1 § o el 1 gfie & T siefferdt @ Sirg & SIR© Al wawd
deh & AT HT A IMUT-HLI & I of@AT ST Hehell &1 HRA Higd TAH =T #H 38 TR 1 g W
qff oRE TEEr &1 SHE oA, IE FH A o e W F R R Afger o 9w Al d@aw s §
dl 38 FAPR e G & FhAT? Ig HIA T H Th AN IR 9 sy g1 Fasy ad o
fonely \fgem & R & Yoietel 37911 &1 TG H 3ol dTel deolld & AP THH G URONT el I TE el
¢ Tqadicas Heal 3N YRS & A # Sid FAST & deoa 3R 38 FefFaeior & gishar dielr g
bl &, Afhet 30 3yl ek A weph deumsd & off 0 fRed 3R denfas geufa & 3muR w
A3 & WATH IR F o hael FU S0 & I1 IT T8 S § O Ig TP 991 [Q5ear g1 T&
aote ¢ T ARt & g & e HIE o 387 TR 3R ST Heg W FE&d TR ST gl

Live
feccadia

o .com Date:02-11-22

A IS & gfAdT F A ATCH dgAT Jgd AT 3N

&TAT AT, ( RS TIFR )
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TIFT T o 2023 F Ao 3rid FHAer e af aifvd B g
Idd Tl foh SHT YEAT HRA o & T@r o1 3 72 d2f o 9
" SEdTd 1 FASH fRAr 41l A et F 9N A @ Sar §
Uy e wad gfage AeE @ S aed €1 3 v8d & e
W #F STET T B STk o A Bl Bl oRA & SR H AAg ¥
TgT §oRI ATl ¥ A 37T §AR Tl 1 e fear @ &

g A1 ST 9ra-5F G Tee 991 @ @ Al 397 § wgel A

O A G, SAR, ORI, S, AdRr I H geg WA

Tarfese Afear ga @rg g1 aen &1 f@udy, guer AT, 3 3N
fAemeR 9T o155, TAT & drael o siieled &1 fREamr @ &1 a9 af g A A8 & o1 9= &7 3HMer fAem
WWN,%@@WWWQImﬂéﬁﬂﬁmﬁw%t%ﬁwsﬁqﬂw AT ST 2Tl
mﬁ%mﬁﬁwﬁé%ﬂmw,mﬂ¢wmq|d<|@rﬂﬁﬂaﬁ,ﬁﬁm?ﬂ§, grael T derarR &
Fifad 3R ¢ @t arer $r 3w R/ FF 3O a9 F FROT AT 3T AR Ao & ST IS
8 U] IRA FIC S T WEPS & &7 A Al & ofie 3R Taey & yid Seresdh Gl arel Ulied a1 &r
Wﬁ%ﬁmmw,ﬁﬁwmﬁwaal?:I%’mé’r?ﬂlﬁm'eﬂﬁwmu 8 3% 3cureA
& fou fraE & Wicafed FT W &1 WIA-UTT & 3o eAToll I AT el T aTd IR ST ST T gl
FEl ST @7 & [ AT 3Med Ja9a A & 3Tel| JTal & TS TR & ov 30 Aol & doRT Hl ST
A XA I a1 FHgl T W 2

Iie Sliael R TOEY TGl ¢, of eal # Taey T $i7 3ed AR 388 3 WeT-9=T HT el 1 i
AT TS & oAk HEIGA & T ToIal § o a2 o7 feal Favor 3R Alerd i FAgAR & 98d ¢l 37
&I & F 39 QT § NRT & @ §, O 3HUST F Q9T AT S A7 AR et & ax F At f
g % Ao 7 ged aiffd e @ FAWOT @ g¥ g & g1 A o Fg dear| safav sae ufd
ATAT-TIAT I PR AT TEleTT ST &, ad T 39T dTdl I TaEYT (Wl & [T ST 3TeATSll I 3oich Hlolel
H A HT Fh |

A 3Tl AeNfRA deRiEH, Hfeww, R[afds @, ereeRe e dives deal @ s g 81 aeal 7 &
I HAT T AT g FA g1 Flolele o G TG o §1 BEIg H FAAAT HeH RET SEITIE & Th
ad & grar r a1 6 S-aeRT e & 9ive deal & g<di 7 AR T a9 giaT §, 3eThl TaLT 3Ol
TGl g1 3oThl oiars o Sgdl g1 TI3STATE Teh cRTSEI HEAT §l SHA! HElMoAGereh Sierolledl egotd
ol 8 @hgetl AT foh A TSl d gy eI arell AT AR Teholl & ANER A AFAST fhar S =ifge]
Ifg 9T ¥ & Sog godl &l WATAT AU, df Soihl TdIG, Ahfid 8l oIl § 3R d 348 & dall ol efled
ﬁ@ﬁﬂﬂﬁ%‘l%ﬁm#mmﬁﬂg\, AT T STITg AlC 37ATSl &l Je1AT ST ohdl gl B8-37T6
HEI & STl I ST 3Heel T oled YE R ST 8, O 3o1hy Qs gforar anfe & o gevehr wer foar
ST T gl
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W o s I<a A U I gt augy Mol & afFafaa s & &1 59+ v 3mer 3k sneraersy
FRISHAI3T T Heg off AT W &1 A FA & hold Ialled &7 JiaAEae o 3mafaa & W@ &1 985 O
a@@mﬁﬁ%%mmm%lﬁmwmmﬁwwagl HerepT, T,
NG, STORT 3N AT P 3T 3 $TFR GIAT AT | S [ BT e § a9 §, o 34 U 3FeArat
Gl Y 3Med STell ST Fehell &1 Ig e €1 & 3R gfaar &l 3y dgd &1 3T o Sreah|
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