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Blades Of Change
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India’s home-made military helicopters show what’s possible but also how much
needs to be done

TOI Editorials

India’s Light Combat Helicopters (LCHs) are about
both symbol and substance. They have 45%
indigenous content by value - which will
progressively increase to 55% - and are equipped
with HAL’s Shakti engine, developed in collaboration
with French engine-maker Safran. Designed for high-
altitude areas, the LCH can operate at 20,000 feet
and perform combat, search and rescue roles. The
helicopters will especially come in handy in boosting
our defence infrastructure along the LAC with China.
In fact, two LCHs were even flight-tested in eastern
Ladakh in 2020 amid the military confrontation with
Beijing.

Helicopters are crucial given their versatility. However, much like the challenge faced with fighter jets,
there is an urgent need to replace obsolete choppers, some of which, like the Chetak and Cheetah, are of
1960s-70s vintage. Then there is the huge dependency on Russian hardware. Given the war in Ukraine,
this dependency puts India in a tough spot - both in terms of maintenance and warding off US sanctions.
But India needs to not just diversify its import sources but also reduce its import bill. It is the largest
importer of arms in the world and as the current volatility in global markets shows, large importers of
any particular class of products - whether food or fuel or even armaments, which have a longer term
horizon - are particularly vulnerable. Therefore, that India inducted American helicopters to replace its
Russian-built Mi-25 and Mi-35 choppers was good news. But the real winner can be the indigenous LCH,
which will play the same role for India’s combat helicopters that the Tejas LCA is playing for fighter jets.

However, India lags in the light utility helicopter segment. HAL is tasked with developing one. This should
be fast-tracked, especially since Gol suspended negotiations for the Russian Kamov Ka-31 earlier this
year. Plus, we are still way off from acquiring deep expertise in engine development, particularly in the
jet engine segment after the failure of the indigenous Kaveri project. The share of India’s foreign defence
purchases has come down by almost 21% in 2017-21 compared to 2012-16, according to the Stockholm
International Peace Research Institute. But unless mastery of critical technologies is achieved, this share
won’t reduce further appreciably. LCHs show what India can do in defence manufacturing and how much
more it needs to do.
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On The Way To World No 3

Data suggests India will become the third largest economy by end of 2027-28, if not
sooner

Arvind Panagariya The writer is Professor of Economics at Columbia University

Prospects of recession in the US and Europe have led some to speculate that the Indian economy may
suffer a similar fate. Suggestions of an outright recession are, of course, silly since they entail a decline in
the level of economic activity lasting for several months, something unlikely under any plausible scenario.

But even the predictions of tepid growth are without a sound foundation. Based on the available data, a
good case can be made that growth would touch the 8% mark in the current fiscal year and sustain ata 7-
8% rate in the medium term. By my calculation, the country would become the third largest in the world
by the end of 2027-28 if not sooner.

Consider first the current fiscal year, 2022-23.

In the first quarter, the economy has already recorded a growth rate of 13. 5%. To touch the 8% mark for
the full year, the sum of the growth rates in the remaining three quarters must reach 18. 5 percentage
points. There are two reasons why this is a wholly achievable target.

® GDP in the second, third and fourth quarters of 2021-22 exceeded its value in the corresponding
quarter of 2019-20 by 1. 9%, 6. 9% and 9. 8%, respectively. At GDP bases implied by these growth rates,
growth rates such as 8%, 5. 5% and 4. 5% (or another similar set of rates summing to 18. 5 percentage
points) in the remaining quarters are not just feasible but quite plausible.

® Value added in trade, hotels, transport, communication and services related broadcasting in 2021-22
was still a massive 11. 3% below that in 2019-20. Additionally, the combined value added in three other
large, contactintensive sectors (mining and quarrying; electricity, water, gas and other utility services;
and construction) in 2021-22 exceeded that in 2019-20 by less than 3. 5%. Therefore, there
remainsconsiderable scope for catch-up in these sectors in the forthcoming quarters.

Turning to medium-term economic prospects next, there are two compelling reasons why we can
expect the growth rates to be in the 7-8% range.

® The last four to five years have seen restructuring of the Indian economy on a scale not witnessed
before. Numerous unviable firms have exited and viable but under-performing ones have seen ownership
pass from less to more able hands. While Tata Sons have shed as much as $10 billion in legacy assets,
such mighty business groups as Bhushan Steel and Essar Steel have had to bite the dust.

Banks, which had been bleeding on account of massive non-performing assets, are now well-capitalised
and non-bank finance companies such as IL&FS stand revitalised. The economy has become heavily
digitised and infrastructure is being built at a breakneck pace.
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® Economic reforms have been accumulating over the years. Among all countries of the world, whether
developed or developing, India stands out not only for its sound fiscal and monetary management during
the Covid crisis but also for advancing the economic reforms. The finance minister announced a wide-
ranging packageof big and small reforms in five consecutive press conferences beginning on May 13 and
ending on May 17,2020. Notably, India is now also making rapid progress on free trade agreements with
its major trading partners and privatisation is gathering steam. Early signs of a new investment cycle of
the kind witnessed beginning in 2003-04 can now be seen. Gross fixed investment rose from 30. 1% of
the GDP in the third quarter of 2021-22 to 33. 6% in the fourth and then to 34. 7% in the first quarter of
2022-23.

Contrary to common claims based on faulty surveys, the Periodic Labour Force Survey reported the
urban unemployment rate as per current weekly status at 7. 6% for the first quarter of 2022-23. This is
the lowest such rate since the survey began and represents the fourth consecutive quarterly decline.
Employee Provident Fund Organisation too has reported a new net addition of 12. 2 million to its rolls in
2021-22 compared with less than 8 million in each of the preceding three years.

Sceptics often claim that India faces a more constraining global trading environment on account of
growing protectionism and automation than did China in the 2000s. But evidence points to the contrary.

® In 2021, despite disruptions in the global supply chains, global merchandise trade touched the $22
trillion mark compared with its pre-Covid peak of $19 trillion in 2018.

® Backin 2000 when China was entering global markets in a big way, this trade amounted to just $6. 5
trillion.

Tobe sure, like all major economies, India faces headwinds from the rising interest rates in the US in the
immediate future. But through judicious management of the exchange rate, RBI is turning even this
challenge into an opportunity.

By selling US dollars for rupees since January, it has successfully withdrawn a massive volume of money
supply from the economy thus making a major assault on inflation. And, now, by letting the rupee

depreciate, it is also on course to restoring the competitiveness of Indian goods vis-a-vis those of its
major trading partners. Sometimes you can have your cake and eat it too!

NTHEINE A ST FET T T & TN & FeH
Harehr
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2o fr sy toldle Rod F$ Il & fiuwsms & afaflafRat & TR F§ WeER & gar T i TWeR
Sete ofr for Rew, efder 3R #Aeg & AW W At # WewerssT (FeR) AT Srar ATl W H 6
IS T SaeEd GHE & AR a8 W 716 1 g1 AfheT o $o ant & Felen, Agrsg, AT 3R BN
# sEh TR FA S & g3 B B F o ant A gefoeid TS f Fahdr @ g A JH
mﬁmg@%l%@ﬁ%ﬁ%ﬁ%%wmwﬁwmsﬁmﬁﬁﬁ%ﬁw
T HIRm Aol AT 91T 7 | SIS UeaT H 1T ST # AR 31T Toh BT & Tl Ul HT e&ddst [Helr
TH W 30 6T o 9T 3662 AR 38 @i e & R H Jar g1 gEdds H Hel 2047 dh
STAAS §RAT TgTel el Fr 919 § 3R 3T T 3dd FT TEAT YA T Thledd gl TS o 3H
ol gFdIael darn| Afdred T5 a9 ¢ % T0a FaeA s<di w1 aoltr 3 arelier 31 Hr afshar & aof
oI Ig HIoA 3o7 Fedl/ Fat H deelar daT HT A1l Hdhdlg & A ek #A, FHA @ go (SR
Rl ARTSTe FAGE & TAT Al U &l 3SH &al) @l JTUROT RAT & AT FdeT
STHIETH 3T §3TS, VHT Fheeddl S F JAA-dA F T TRT g Tovdr g1 e, enfils fRem 3k
enfiie ecar # U6 Ggell- A il HeT-37c9T IRUMHA ¢ &1 Fiaemed g aAeiRe &I Rl o aaf &
A, 3O el 3R 3HA TIR FA I ASET Sl & oAfohed IfSHhellgol el FI AgI| Tg I8 aRIh
3T B
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TSI gellehreey Teig
SR

& 7 AT go as1E geldIeeX gUS T g el H 3T Tefel Uk IR aiNaernel suafey o § 3K Tam
& H TcATAIRAT Fr g2 7 v 731 FeH 1| afFd, 397 3R R &7ar & A H 3797 AT FF qrdh
e dlell Ig FR Goohl oISTh goilhlel SHIAU i ell h HHLA Foled HT HIA HN, Fileh AT
YA HEl WA fRAT S FehdT B-UBIA & e JTdhdle ORI I o #| 0@ gelleree
ATl SR FEY & FHT FeGH HT 15 | o9TsaT &) el & AY Td @l & dI6 Taveed
GaNT S Iy & A Y ¥ ¥ e A I@d gu AT R o g1 % @99 3 ey i@
e & ot 3 FWM T ghds F AIH T ART A Ig a7 fF I &M aF H FcAGIR g &
o gfdeey & 39 & go wsrg oA dorw & AT o o 7 3R R anl g gEe § & & el
F dow wlee # 3 & ¥R REs & o ey Wi el # deRl dod dsiE geirel &
AT g SR el W § R A WER WT & F AR T T TARSAT & WX &
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IE 3eollad § fob W& HAWT o 2025 deh 1.75 oG S T9T T @ WHA & 3cleel HT oeg @M
€1 3 35,000 I3 ¥9F w1 fAATT o enfAer ¥ @& HAOT A T F GAT A F$ W gRIRT AR
3uaol & gioar S i g, foeter RHATor wader 7 & far e g1 gAR S o el 3R aeeRiae
gerreh AT 3N 3UT & FAT F 1T 8, Ioo 3R S WcATied el I IaRIehdT &, dlich &7 &7
# AR gl T a1l 3R AT g1 Tkl Hh T Mer v Iegdure S ufhdr W AN A e g
3R 38 HA H Tg GRARTT AT g & g7 A T@U H @ 9 TR AT RIS 8T FTHA Fr
fAHOT X Feh| FIS G A F FAgRITFd Tl ae7cm §, S0 98 e FHA iR 3TN & AFr F ot
IMeATASR 1T &1 Hieh T&T & & AR gilel e & o8 T X ¥ a7 fohar arar, sHflv 39 38
o AfRaa gag @ & a9 W QAT &1 ST 19| ST IACE! sIgT hl ol vl foh HRA I&TT aready
& AT A dTd YA G2 & AMAA §1 3T HRA I @ AN & A & T W AT o0 &
& T AU AT gT| Jeusd A & AT & fAv oy v aegayre 9fhar & 9o 3 6T 39 W
8 IR AT g fF e & RWRWEIT dlieh geel @ 8 3R gART Q13T & Ol a7 Tl a1fee, S 3=
=i ¥ Hfawas oF gl

B Date:04-10-22

Tshel: AR HI JHIA TG 36H

HYTGhT

Tod # TUeTaEN wg AT A FPohel oo N o TH & ASCATT SolleleR gl & Yool 3RAGAT
Stars o foraehr gfaar o) g g3 Afd ¥e aeR alG 3w B ush RE @ § i e &
IR T A TF & HAY STTAT FIE BT AT HeT IR ghet § WA A AT ot Aol @ et aa
aTel TYFd o FIETT IRV & JFdid F Heg W AR o IHURAd B T haelr |

3 R 9RT o Y a8 TEar 3Reqar Far § o e, smelrer 3k Aeia & fomam| g8 Tuse a6 § 5 oRa
A oo 3vare ot 39 YEAIT & fAU AdElT A & 3 S H [Ahed A oA, SN OEHAT F Yy &
I ardr A A9 gifd wafAwar & at W X@ifRd &ar g1 gelife ARd o PR &gl & o faea
SIAEYT, FYF USE BNYUNTS, HASET Hlofel A & T & HFART T MR &

TH-Gghel & Falel W HIFd ASC H Ggel 1 T Golel 8N Alh W IGURAT Tel & Tl 3 AT
Holel WU HT AR T ST & & A 3@ -1 S AT &7 § &F A & Aqfcd | AR g1 sqer
gol @ WA RENHRITT 3R AR FaELT T Aol el I HRA T ARaesh Ffdteeear W o gare
3o/ a1 T § O R o TRA] qleTor U S & o 3 SETdR &g #ld 9T ale’n g
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3 & &l A T #EAl H 3T TRE @ HSHRT ST Hehell & Fhifh el o 3Tl Jehol IHTHA0T
ST H ERRT 6T AT &1 Moo 7 aifa -7 #dle &1 ATaR 38 cu9es Jieler &7 & T e §l
T & o A & Id H Tohot &1 F ‘STAd I & A har o1 fSa@a 38 theaRkwr Sid &
arar faRar Tl @ U IreleT Heg & F9 A W S ekl g

g & IR qdi Fehel &11, Eleiceh, ofgTeeh, WA AR SR H1 &7 &1 fEar aifvd wet & met
W gEARRR b STAHd TIE HT ol T UTeled Il T HIAA HI| SH TISC HeH I HET Tl T dole
o areelt § 3R fohelt & ot w1gT &1 Ged ggel FGoho! 1 Aell o 30 AT A Fo g o & A A
i 1 e A ATl & AT HoIGT AR gU I &1 F U 93 e W R F oo W forar @ o
& T grar il & 3meer & fohar arm g

Tg & & Tseuld & AT AT HThHADAT TGl ol Teh o HROT o1 IRT § Fifh 3ol HATGh Iehol
YA A Fr W@ AT A @I, dfeh T & I gHT N @1 gl 388 M 3 g a1d Ig & T
gfaet &1 R & WAT] FRIART # Ao FE HT Gt gy o & 9 § 3N A W FEER F AS
W 3@l 1945 H AN gaRT U 9 FRIT 7T WA §A7AT 1 oo fmar fows ag gfada faea
JeY TATS E3T 2|

URATY] JEE HT TR AT Teht & ey 1 IfeRferar i deel 29| Yidel o Frdsiiaieh T F 30l
WA G311 & IR H AT I 8, oAfehel AT Ig & T g @A 34 &El A @ARE wA]
FRERT & ded F8T A SfeT Pohed Jeal UTY & § FAIfF 380 F$ 0F AT A6 8 SMuer iefenr
Joglel BT &1 # T ARG & &7 H TR AT §1 S Iolral Fohel Aledl 3HeAT ol hid i
AT TR ofell gl & FIUIAR SEAATS el @ &G omeT FET [Helam oifehed 38 IART 3R AT @i
TSitifae T Ao i F3rEeT 2

3ANET o Hecaqu! @ias Fam AEEll @ #Rd & o St 3R gfeeds & @ v 16 F fav
GEIRR & Pohe! W AR & @ W TS & Hohd QU §1 W& & #Rd & AU 36# gon 6 a8 &4-
Pshel Hhe W Teh G&A AR GHIA W IEAIR HY ST dolg @ 3EH 30 FeAat & aryy 3ifes
IqEIar S & Il

s Date:04-10-22
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AR F@&pfd A ot & 3pfAaa g, AR Rarses
Pufa § 7 3a7eh Ay gedagr 3R 3987 & A\ TR’
9¢ W@ & PR F ¢ gedl T N, T@Eed, gue,
ShiaeT-Qell # 37U cO1Yeh dgalld &l THSA & [T ‘god
T b #RA H oIt T ge deh 3ufara 3R ganer g
T & AR U # e ek B g1 Rl TR
& HH TG I @ R shac BAG el 1 AT AT
fo qor # 3% v gAied 3R Forsr AR & 3a@T &
3y o8l gl gelfh T T RAE o g dw:
HSTEETSA Uesd +Alsq@ & e Fopeit o 0 fadera
& farer & fAv ‘9% B g aur daegly oy
# gEfr SN Fo cuEERE gea o RU § ofed Riar
& &1 g & b Sl & qeaE S RIAT 7 AT B g

IR T & TERT F

SRIAT HGART & X SR H Foeit # cheldel AT FIATSIh Helalid & HROT HI AR TRIRT & &1 o &
&, 3cHE F AT Y §¢ &1 BoT TS ST sicds 3Th ANEST S JEAT F Th Id e &
e B3I &M T Tellael TSl A S3HE S fhar a1, e Aaride sl et drae gt @
AT AT foh 3o WY Adeifareh TGN W gedaer fhar Siar 8, siafeh wla forus Brae gopeit & segar
o7 f& FHIST 3% WY AGHE HaT &1 38 R & AR ol & fov gfaar & ded Jgalier sterer 6
faeg e 7 RaeoRols #1 A1 Ta@ 3T SHIE & T H ¢of §, Safh R HT A1 T SHIg T Aol
H 3ar g RBUee ¢t & Tolige TSt arg 3390 H 9Rd F Shgald UG IR T@T -7 AT, S 9RA &
gopElt & gfd g arell 3UT T GRficl &1 U 3T T A FHA AT 6 3o & aRSE F gedagr &
FROT FegeR Froe @ o SAeT gt 9RaR 7 @ & arase I & REAR §1 36 fiae & 3w
7T 9o IRAR & FTF Fd af §, W 397 § SACIH 309 Jg-9¢ & Fad 1 N3q Agq@ a1 £l

ol &Y 39ET & HFH gleliich shael ¥R deh WA gt 81 fagqet & o gepeit &1 grera 3R g0 &1 #9R
ARd & e # g Fufa Saer Ridees sdifav g, #6ife aRde @A # wda @gFd aRar &
3EfATa & S W g, St gopeit & wafaR wae @1 §1 3e & agerd @R F o 3R wEe aRar &
qEd H TYFT IRAR B GROT FeA gl S W &, s g @r STel 9 it @ e 8 W &, 9@
ST 8 SIer-arl, A-ART TR ¥ 9T 8 W@ & 3hel el o BROT STET 3T oI b g 3y
TGl o1 §, T oI IRaRT F Fedt H IRER F ol F dfede FE Few F FROT 3 FRel W
1 TPRTcHS T TSl |
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HRA # ol &1 Sreear ay 2011 # 10.4 s U1 2016 # FAT 11.6 s AT 3N 367AT ¢ 6 Ig
2026ﬁ%ﬂ17.9@3ﬁ@mlWW&@HId*ﬂdIT&%ZOSOWWWﬁWE@
& AU H 3G & oAl f FEAr Th IR gl S @ e geu oRa S Reraeier duf &
g, Fifer JgT IaaEan Igd T ¢l geut 7 sfr aAfgonsit v gear sawer gl wife I g gest &
ol Shiaet Sfcl €1 ‘oS dTgelele Rdeed 2019 7 odram /= o7 & gfaar sf & Ser a¥ 2019 & g3
TRE H & T Afad & 37 o a¥ & Smer oY, agf av¥ 2050 ds 29 & g ©F Iiaddi # d T &
g dHs a¥ @ it gl oo & gopit i affes aaesi & ufd d@oler g 3R 37 & 3| el
USId H 3o¢ IAF Tl Gol & TolT O HEH 300 o1 $HTI T&I eI gl

HRIAT HTel H IFelT-Teldl, SEH A, FfAT 3R 3hel T & HROT it & foIv Fareey dael Ty o
agd 9¢ g $° AT Y9 U IN-TSNT HIoa ‘Tolde i3Sl GaRT HRIAT Hehe ¥ S[SId ot &
FHEA I o Teh HEH A U oIk 8 3T Foldil W Ueh IEqTA AT a7 AT| IEATADATIN T
gl AT 7o gopeit # Fareey far, 3feer, 5T, gann, FRsREHs, aaE, U aue 31T, Trelias @I e,
fasToy HepoT A e, o A wA IR AfaAREa wfasy @ O " S wEEw 9@ § 3msnsd
A o 8T ol & TERLT W TS {07 fhar 1, ST Rl Toleergeee 3R F@eew 9fyer &
yHRI g5 MM 50 Fdferor RAE & AdTIH oot & AYAG, FAIT TAT g&F oL MARAT STrer 3
#icle Al =il arem gg dXy o e 3T &% dhaer 18.9 wfaRId ot & U Tareey AT S glaen
A IR TR W 3 SAET G B T GTHAT w61 AT HRIAT HGEART o SR 7 it & drer 3reholraet
9T &, S 37 T & AU g gTfrehreh Fa & T &1 TAST & ST THAT dh elT-IeleT Eel &
HROT it A 3adre IR AT, e eRIe diar a1 #fash fohar Qersar, SARmr nfe Tareey d@eth
3elsh FATAT g Fhell §, S 3eehl YIRS &TAdT & HeAaT Iehl gad JoTell 1 8 F{HaAlT Tgar Fehell
g1 TaAwAT & AT 39 a1d # JHK g fF 3hedd & HRUT el fr Al FTedr g A 8

ot i Reufd R SIS A & T RUIE & 37AR ARA & 36T a9 a1 389 HF 3G & At
T 27.5 WS IEIET IATAEIT & 3R el T T FwR BrEe FE&IT RS I [ TWE T g@t | 3fTh
w1 & AR | greifn & A gt B 3RIs Wil B F ge o T WA H v SR el asdy
JEHTaEYT URIeT ATSTAT T BT I 1S A IR gy TWHR eaRT A6 I F IfAF I F Fedh ol &
ar |t TUT oUr 3ARN a¥ & i Y & gt B g H TGC GTHAE G T Graere fhar ol
e & 91 § 6 AR WA Pl FEIMS & draclg U A H IS 937 deelrd Ag1 fomar am=m gl
gIelifeh 5 Ul GaNT 38 FAF Aoflell H HT 3R & Fo 4a i s & 38 AsT Jorm T, Afee
UeT IRE Tk RUIE 7 o S gohr & b 317t o Sl 5.8 &5 AN ol UR0eT HeT ffer o7 W &

qeerel, ot 1 fafdies FHEAsi &1 o HAST H Holter gl 3R fawlia IRTEUfaEt & o7 daor &=
N 376 9gcN Siidel Siied & ToIU HhRIcHS HAGlel STeletl &l T SR §| JeuTaedT # ol RS &
O ffer off gF S0 o RS 1 Fxieg § fh W TFAW & @Y 3ol CA @M SA0| JeEnaear &
faffes SARAT & 3rear JHAAR W geat qur st # g¢ AR {g &1 g337 & Az ol AT Fied

8



&/

MF www.afeias.com | 9

IMPORTANT NEWSCLIPPINGS (04-october-22)

IRF Ul 7 Sqaa 3 AW a1 §1 It B 56 e i AR’ §@ Wed & v 3% 3Rd
qIyuT AT 986 o™ gl



