Jan Suraksha
radhan Mantri Jeevan Jyoti Bima Yojana

and Pradhan Mantri Suraksha Bima Yojana (PMSBY);

(PMJJBY), Pradhan Manfri Suraksha Bima
Yojana (PMSBY), and Atal Pension Yojana
(APY) were launched in 2015.

and introduced Atal Pension Yojana (APY) to cover the
exigencies in the old age.

These three social security schemes are dedicated
to the welfare of the citizens, recognising the need for
securing human life from unforcseen risks/losses and
financial uncertainties. To ensure that the people from
the unorganised section of the country are financially
secure, the Government launched two insurance schemesPradhan Mantri Jeevan Jyoti Bima Yojana (PMJJBY)

While the PMJJBY and PMSBY provide access to
low-cost life/accidental insurance cover to the people, the
APY provides an opportunity for saving in the present for
getting a regular pension in old age.

As we celebrate the 7s anniversary of these three
schemes, let us focus on how they have provided affordable
insurance and security to people, their achievements, and

salient features"

B*ckground: The Atal Pension Yojana (APY) was
launched to create a universal social security systern for
all Indiang especially the poor, the under-privileged and
the workers in the unorganised sector. It is an initiative
of the Crovernment to provide financial security and
cover future exigencies for the people in the unorganised
sector. APY is administered by Pension Fund Regulalory
and Development Authority (Pf'RDA) under the overall
administrative and institutional architecture of the National
Pension System QVPS}
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Eligibsity: APY is open to all bank account holders
in the age group of 18 to 40 years and the contributions
differ, bas€d on pasion amount chosen.

Bexefits: Subscribers would receive the guaranteed
minimum monthly pension of Rs 1000 or Rs 2000 or
Rs 3000 or Rs 4000 or Rs 5000 at the age of 60 yearg
based on the contributiorx made by the subscriber after
joining the Scheme.
Disbursement of the Sc'heme Bene$ts: The monthly

persion is available to the subscriber, and after him to
his spouse and after their death, the pension corpuq as
accumulated at age 60 of the subscriber, would be retumed
to the nominee of the subscriber.

ln case ofpremature death ofsubscriber (death before
60 years of age), spouse of the subscriber can continue
contributing to APY account of the subscriber, for the
remaining vesting period till the original subscriberwould
have attained the age of60 years.

Cortrihtioa by Central Governnrent: The
neinirnurn pe,irsion would be guaranteed by the Government,
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earns a lower than estimated return on investment and is
inadequate to provide the minirnurn guaranteed pensiorq

the Central Government would fi:nd such

inadequacy.

Altematively, if the returns on investrnent are higher, the
subscribers would get enhanced pensionary benefits-

Paynent frcquency: Subscribers can make
io APY on monthly/quarter{yAalf-yearly

contributions
basis.

Withdrawal ftom the Sclrcme: Subscribers can
voluntarily exit from APY subj'ect to certain conditions,
on deduction of Govemment cocontribution and retum/
interest thereon.

Achievewuts As on 27 Apnl 2022, more
4 crore individuals have subscribed to the Scherne.
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Scheme: PMJJBY

is a

one-ycar

life

insurance

Scherlre renervable from year to year" offering coverage
fbr death due to any reason.

Eligibility: lndividuals in the age group ol 1g_50
years having a savings bank or a post office account are
entitled to enroi under the Scheme. people rvho join the
Scherne befbre cornpleting 50 years olage can continue
to have the risk

oflile

coverecl up to age

ol55

years upon

payment of prernium.
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Benefits: Life cover of Rs 2 Lakh in case of dcath
to any reason against a pren-rium ol Rs 330 pcr
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Enrolment: Enrolments under the Scheme can
be done by visiting the branch/BC point or r,vebsite of
the bank of the accor-rnt holder or at the post office in
case of post office savings bank account. The premium
under the Scheme is auto debited every year from the
subscriber's bank account, based on a one-time rnandate

i

from the accollnt holder. Detailed infonnation about the
Scheme and the lorms (in Hindi, English and Regional languages) are
available on https://jansuraksha.gov.in.
Achievements: As on 27 April 2022^ the c,mulative enrolments under the
Scheme have been more than 12.76
crore and an amount of Rs I 1 ,522 crore has been paid for 5,7 6,121 claims.
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Scheme: PMSBY

is a

one-year accidental

insura-nce Scherne renewable tiom year to year, offering

coverage for death or disability due to acciclent.

Eligibility: lndividuals in the age group ol l8_70
years having a savings bank or a post oltce accoLlnt
are entitled to enrol under the Schcme.
Benefits: Accidcntal death and disability cover of
Rs 2lakh (Rs I lakh in case of partral clisability) for
death or disability due to an accident.

Enrolment: Enrolment under the Scheme can be
done by visiting the branch/ BC point or website of
the bank of the account holdcr or at the post ollice in
casc of post office savin-es bank account. The premium
under the schemc is auto debitcd every year from the
subscriber's bank account bascd on a one-time rnandate
from the accoultt irolder. Detailed infbrmation about the
Scherne and the lbrms (in Hindi. English and Regional
I an-eu ages ) are availab I e on http s i/j
ansuraksha. go r.-. in.
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Achievements:

As oo 2l April 2022, the

curlulati.u'e enrohnents under the Scheme have been
more than 28.37 crore and an amount olRs 1.930 crore
has bcen Pald lor q] .:)1 clairns.

Source: PIB

