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§H SH W &I IMcHHAIT Y o1 AT b §AR RIG-HAAT &l fhell ot ag & 47 @ ey off e &
Weol Ael ATl I O FIafeh RN ¥ TH ol T F ' Fd AedeT &I &ar:' 37U 43 fhd far
cad #HIsat & AT AL g |

HH & AEIH ¥ 'TAdeids] & 3T AT cHD &g hl Yo Fled I Tg JATHAET TI0TH WRT FiFdehrer
g I WA W W & §1 @ FAR FIST JAS 81 3o fher & o @R H T A &1 TgT AR
o dchrelel odled HgerAe ileleh deh & THAUT I Sl H 3o¢ Ueh &T0T 8l oIg @M 3rscod &
IRCH Hd HTACH WH-a1ST I | HHE 3Hehel & Jolld W d Teh IR ISTUTAT BAgR bl Tl I,
ST 9odmar 30 SR (@l dd 3egied 39 AHPIelll ol TAdeide I Jg Tl ¢

Tl AT &gl HIHT AT 1|

-3 Yeifgar &, R T gl =) |

EAR HTFdehlellel HidAT o 3T Siiael Sfiel & dR-alehl & SIRY §H Hhl Tadoeldel & dlel Heddled I
Tl gger Ig o &l o AT A 3| R/ Tk AT ARN| HiF WH o O 6 d W FgT Tk, WA
d o & Gob, ST Hig AEGT ST | A F ST ST g1 ar 6T &1 a2 g8 T 3egiel 36T aT 39
TST| 3ogiel Fgl, 57 F1, FAB 3R JHN TS | F7ee Sad-0d HAAT o FA FoAfGT A
Seo A U AT G Toda fhar| Tl o1 Seeia ! fh el Sedl 1 WAT Wi 586 v
HETERT Telelel & 3T, ‘39 Uid gy, ol ot #3706l <eY 1 ofarg & TR & 39l 3 e
38 fOaR & @A & @ 3R W Sfad A IRAT yeiT | F@ g% fF 38 @ Sfiad A W TH
TgdA & Th A AN F T H G@T S M TE 3ol & ITHFAEE SHad-&dd & fSeper fAuda &
e & 6 59 soome & diffd §, O gl W adfad e 67 FIS JaTSdT 761 7§ Al 8

TEFa AR B & 30w W Afawes a @ v, S e F Faracesd 1 gsw Alog &1 T @
TgT # TEPd & 3T TH Wik H [GAT T F Ieol@ HT T, S W er IR ART F ww-a@ 1940 §,
fSraeT A3 FaTaelsl Sl H g ST AFTET T &1 $H @llh PN Hel IUA qradi Hem i FFpd v
T fhdie & gt Hoed I foram ar

3cgA & fcufea srifor 7 AR
o f& geaew e gfaufea @ #om||

AT IS o HR IRHA FA A & @ gl §, 3TOT I ol AT ¥ 61| I8 S 34 & §, o & 9
g@?ﬁ%ﬁgﬁwmﬁ%raﬁm%lS@WWW@ﬂuwsqamgwwﬁﬂTﬁﬂm
TS| GENA 3R HHU HT FEer il § o T s1el & el 81, dfcher I 3TH Rear g, o @8 as
glsal arel WM dh o WET I GohdT & TIdT ST Th HAT §, "TI/T HI3T| STH Teh HI3T A3 F I
gl U9 H #Hehs STo-SToia ool # &I Uil &I FUR AT ATl SO gSI1ar g1 awr gr W@ gl ffsar
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a1 9 i & gl gg de faRaaek # g fr wefiedr 23 ufdea it @R ao §-eRa &1
TATaelel BT, ST 3Eh! el H Sdfh &9 & Alolg &1 §H T Faraeidsl & Y gfaar 1 FawAR g &
E W §¢ @ &l
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Roa el Redh 7 Feaafdl 3k geg sl & 39 § e # yuesd Meg A 3R g &
g@mﬁﬁarw@waﬂamylmmsﬂmswwﬁm at)ar,zoma#rmﬁagmml
oIS 3RTeT & S1g AT $H FFACH H F3 97T Aeal W 797 5, 6 & v Ageaqol Hear o1 #Rd
& FIAAAT & H a¥ QW g & FAT FHF HRAUMAHR 3R 3T Ao & da Redl @1 3o |
frenRer 3R FRwfos & §o d@9ut & T I8 AT & FROfewr §9e garr aikd e Fele &
fa%etr #Ig A e 3oT Tehell| 3eeoe 256 Ig cFaedT &l ¢l =ararehelt & fogiFa @ srdrierenm
a1 g 6 Tsgufd garr & @ €1 aey sRufoswr @aufas gifdcs Adga @ & & 3R 38 3TOR
ARl & el I AT & gEM TgT T6 Soold Al IaTH § o A HIC < &1 Fafed
AT F AT gl & A @ Teh Faulfdleh Jrered o g1 AT HIUTfAh eiehditaen it & qdfed
T 3l ered AR Gdunfae e 3eRT-3eeT gld &1 el e eRer garr 9iRd
Flefel P ol WSl F Hehell § 3 T 30 AHAR a1 Feohell &1 T FAUTTAeh 3eTered AT T Hebell
¢l safaT 38 'afqur $1 & o gl Siar g1 Jgl 3gesde 50 #1 oo 871 377aedsh g, S oteh Qansit &
ARSIl Sl SRR § YU S H AT HT AT I [Wifehd T &

AR H g TR IR-GR 35T ¢ & gl :i¢ 7 sararehel 6 AgfFaar o dar & gy & el ar
FAET? AT H St H FIFT w1 FAGem wur §, e Pow Fo R @ e & ufd dar w4
IeTede-124 & Ted WA HIE A STail H1 FYFd gl §1 38 Iqese H AUSR LT &7 F il T
¥ Bl Th GNA FIE, qET GAA HIE & o 3N AW AR & J&T AR I AA3NS| a1y & I8
wararehet 1 fAgiFd o afear o AuiRa #xcar 81 sad wh fshar el & fov § a gl #ey
=grareier & fov| Ay Sarr f @Y & Jog W RS 9 T, Fdifh IHH aRSSdAT F HH H G
EIIeT WM AT &1 TG 3o ~Irareelt T i T ol g &
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gl TE TASC Al T § [ 3eTeoe 124 &1 Gao Ararefell & =3l 9ishdr & o glhy, 3elehl
fgfea @ 81 3ae A @ged 3R oFe &) HeRT-3eer Tee] 81 GHHA HIC & Rl # gl &
A H Tsgufd & ToIv H&g i & A AT gl AsgUid g ar 96 g1s dhic & et 4
ot #AOM T Fehd &1 T e (1980) & AHS H FHA HE o =TI AgfFadl 3R &R & o
gfshaT I TRET TG 3T TSdlel dhl| dad H JgT dg ATHeT AT 3§ Ugoll IR Flelioidd AsE &l ool
foham 1| HIATSIIA T HehedsTl 31 8el H 38 36T & &I a5 oF foh o6 Heg e el g 3roeh
AfFTAT T GEUAET o Y| glelifeh o Jg T =161 8 Il & Helforgs o1 erar 3R ygia Hdr gef? @
A AT B w3 TE I & TG A o S H g a1 wareAiaRer 4 grar § 3R 57 ufkar 7 faa
foeAT va gfaenet &1 g fahar S 8?7 IRoTETaRT el ufshar o ot & gy # AEewt 7S g
AR o 50 Gfhar & qRade & 3682 @ TSI 1Ak A eT Il Taivdl a=iram, W goie
FIC o 386 fasgy AT X 3G TE AF &I I gdIferet @ Tg gGoid 1 fF Tooiedy =a1f¥s Fadaar #
TYF T ToheTl gl

FR guUR Foelh I Fefe AR ARG Gt Fefe AT WOT & g3 TE aad & 6 e T aead
# U QU doaR g I§ IRURE FAUTleehal & [T Ueh a7 STem & Fohell §1 &1 4@ fob S Hlofail
AR AT @ AR A A elepcliiFeh IFTARR fhd GhR arere §=1 g3 3730 oo g A8 g el 9 fob &
Flefel FIAUE-faUE 3rrar IR-weEn T A N I Ru-sede, S A d del i 3maregr Ak
TR Sofehl WA TS| FNA HIE A T Wlell el & AT G HT 715 A3 & 3eear a1
fear arar| 3% ST 38 S Sl I HAUTIeh ST T TSl el T TTAHBT &7 How faRued
VAR & el A WA AN I T S & Sl 38 HLIET g & |

To W AAS BId &, STel GAHA HIE A HART FAUTAh 7eTed H gicl &1 Teh HIEMeIsh faleld & &
gl P ALIEY AT FAAF HfART AET T e, Aifer FanfAw 3faTed 15 IRIRE 3@rad e,
St faarel &1 fAverr &1 38 dF @ dr cAredr § & gl 8l aedfasar I8 § 6 SR @
qaurfaeh JEAT FALITAAT T ATl gl ¢l TG AT BT g of dg 3gaenfas geml 3mem & o o
EUfadT 3cueat w87 ol 3R gl I 3ol 9faser & 38T Tel Feh HRA HT STolcl Hl IMRAEd
I, TSHeTehl 0 T H 16T AT §| Ig A Hefd § 59 g AP & JueFaor gl sfafad f@gat
HT TEHUT IW@T H Ileled Y| AT SAfoIU, Fifeh Hdd: 3ETeld & dF HIdr g foh S&HT @7 &7 ¢ 3R
$d 3R Seoidel fohdT AT ?
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JUTAHT HT TR FelghR IRWE o gadaAe aReed 3R TET T HaRSET RIET & FAegeaor ar qad
3eH AERe #7 §- gger AEW A M FAET H ARG VSN IRE Aelell AR GEA FAhl Teh geiclHA
IF 31| IRWG F AT § F TG-3R B TS FdendR g W ¥ 3N S0 FH A v & 3u
g- TATTSIh GRET ATt H WHRT T Tl dlfeh HASIR doeh 3Nfh FaR-gerd § AR & o el |
JUASHT & TR TR & dod T & T 3N IRAR H1 HI$ Fexd 7 fAR g v @ gRar
TS HT ITT FH ToAT ST g1 FgIN ReT F for IRAR F$ IR NaA-T9T T Tk AT AT W 89 &l
%‘lWﬁ@ﬁ-mﬁ@ﬁwaﬁ%aﬁyw%a@rﬁmmaﬁmaﬂimaﬁ
AT HEAT HT 3Teheld TS 11 asf & oFeh g3 &1 S o TRy a1 st s T o & 9 @8l A
2011-12 & UATHIT & YT F ksl & Wolaead W HR §1 SR § 5 37 3rgerd & 39 ek A
T FHT HE 3holsd Hel & [T 38 garT @ad F [ Fufa &1 sren o vl oRvg a dRafss aw
BT F 1 el RUIEH & 3MUR W 3[RIATT: AT §| oife Hi drerm RUE Fwect § & giaar & ded saer
ST IR & a1 9qu0T @ (16.70 &1@) 3R STel Jg¥oT & (13.60 oM@) Fd &1 S48 @ fUHRr IR g
g 9RT S ¥ & v Ig g IR 3R S arel &1 W& # Af¥aa sy & Aifa @@ gef
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HUTEhIT

HAIT 3T TG aIftied HATGT o 3d Iedig UFh daded ST aXeh gl o TTERT FETST GAd fohar 8
YhR o HETST o AT & Tgel Id Toidel HAT T BRI 5 SGEAT & HAlfdeh 1 el & Halsl H
3T el AT fAIRIAT Jomell & 31efer gl fSash dgd 3idsl & gg i 3H g Tolihd el
g A & HAT A Fger 3R ST &1 F H HIAT iar ATl T 3R 3T H A1ZHI Pl T T Jrody
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FI Has 3T A6l SEIAT ST ThdT| SA H TE Th 3R WAT FeH § S 3GRIFUT & Ygot Fr feemr & s
T &, AR T FFe o St afise Tusdierior Jear wIdm & 3H Yhfd TRETUEET 81 Hefd added
# el A, TE 38 AN F A« o1 Sf3A qUT ICAAIRAT I Ferar oof Hr fawm #F g dweH Arfad
gRIT|' A 3o 3f3AT T HTYROM HRAT 3NN T &l f32d TR W ITAEqedi Saired hr o Afhet 38
AR eudleT ST 8

AT HRAT IR Al & a9 Rieead s &1 3Rd aote & & 58 &9 7 6Ra & o SR dA-er
aer STar &Y ¢ &7 ArIE| ST U dehelldh e & S FE Hehdl &l © T foRell awq @y foneh @rw qor A
338G Hel U T 3cdeA AR F W HA G W TG ST @ gl T & & FEl H FHEST 36T &
e O Rl &6l 87 FE @Er & TR 2020 A v a9 S A Ig 3T oA A fh wwrer @ Heed
TS 3cdlal W 9T a¥ & fav T S e SmAr SU| gg Tuse A6 ¢ fh saeh fow @m A 3R
Alser sEAATe fhu | =g S o g, Ife areafas Rar sfier f § ar Farery 1 v ofEid, @gfaa i@
STUeT Q[oeh ol ¥aTT WY, o foh AT ISHE I AGET Hiel ARV| Ig o o &ael o ofgeh g o
=geifiic & 3MhId W Ygot & 5 fderd HAT o ofe] &1 @41 TAr H1$ JA0r § foh Ig ST & Aahet A
Arerhr 87 IfS T § A SieTar & wAET o sHeR YA Y fRAr S wfgvl w8 aRusa srdegawansit
A W FEAT TSR § S 3cUGH, TR JAT SUMNFAIIN A 91T B Folol & a1 Ig aF A & [
AT ¥ FAT JHAE @ @ &l $HF TRA TWaT a5 s 3o et | Adee wXa § R g
ACT & # Adsiioleh AT SITaT 81 R & 8l CH cTaE AT ofle] el T 3HaeFhdl g

AR W AT a1 I8 § fh @R &1 I8 HeA W8 AT W AT § o9 dRaswh ~geifie Haar & ds
ST 1 T@T §1 goitic @1 HAd 2020 F FEo TR § AT TN g7 G g1 oo Foadd o 3 g
& &1 Ife AR FETST 3T 3 gToNd H oY NI &THAT HT STAHT H U FH AprA § o fagel
3CUIGEH T FAT AN STl FAEAT A HaReF §1 W o HERAE F FEIEET AT Jael g1 o QT
grar & &1 3iieafas afdr rfwRar 3k Toant & Jg e Remer &1 g aar & 5 s @vetor
& FIS dehfeus Al § & 6T 3§ GihdT # defe, Sculaehdl 3R 3Userdr sedror i |l weriad ga
g1 JIsdT U H ART T I8 AT M| F1e1a & el & 3T W 9T arely SA3T Fr gifer T
gfdeel, Yok Jeffr 3R 3y UR A FeAt & A WM S AMRT S gdd g & Tsieliiad dAgea o
g & id & & & iAard e e & ol Aehld] cgagR &l Goldel fear g
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R & A 3 A & 3w

AR sraradll, ( dEF HRA F I UGG TF TAAT A X BR QAT V5 gFhaAlias W4T &
el )
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afes AT 7 24 HE FT Fohel W AT IMHAVT & a6 AT H AR #ART A gl drell 3Tl
AT T TARR STHF JETRT fRAT| 548 3T 14 A A & SHATATE H YHIIRAd Th AT 9
3eJehel RUIE oM Y| aedd Ig & & &F 3R 3R eaiiesd @Y Gaoa (AR & & S#e & o9 o
W® VT Jeur o 6Rd & T Ha@ ¥ AR F § &l 9RA 3T IRTA & &Y 30 FARE 3R
INF Al 7 310 TARNST a8 TohdT ¢ Fhife afRast a3 T 9Rd JW U H 379 JaT H el
1 gt 39 3@ & 38 fauR fr gsara i 718 B

FSfAAT &I FUYAT g A< 7 1847 & & 3d A & GHGT # AfAS fFar a1 3R g8 @ifaga @9 &
feedm arl 0@ & =R gide & 9@ 2014 # HsfAAT 1 aog o #1 3fad Uagias, amie 3R
NI gofg Al Jolicash & & &@T ST o Fohel R & IMHAVT o NS 31fTF a1 =7 efoewior @
e % el &1 FgT T T Pohel & ATRIYUIST deang 9T 18 AT T foham arar sheatr 8 31 o

18 #S H Wefols 3R Fise o HTaeh T F AT HT FeEad & U des fomar| et Hr 3mafa &
qraog Al § fF A Al Su AT F WeEd & § S| 3EF A o qF 16 #S @ gfad o w6 &
Adcd dTel G Wi "ores A @raArer gfafkar & o 3egia 9@ ¥E wer % w@ FAG ARar & s et
Ril & el &1 IS de7 iAardr FrEn T gl

ag@r ST df &F U &TACT Aeol T 3R RAT] gRAAR aTerr a7 § 3R Gohe! & Al & AT g &
3T &I IESAT 3R GRET N g WeRT gl g1 Fohelll 4 AT Fo fohdll aedy Geed g&aeia &
Hﬁ@\ﬂlWﬂﬁﬁﬁﬁﬂﬁﬁmaﬁﬁmmﬁ&ﬂﬁqgwﬁWswa-lqm%ml
Qe du & faorsel &1 & 9HE dofel A @ T of I8 A1 6 FAGEE 0RGT &6 8 e 3R
Jg Siiael ABd &1 el W ®F & 0 A & &8 HROT A & T gfaat 3R 3o RS & ot
31 ST & FHTdT @k @ T o g1 Heholl & ST 58 o1 & 3EdSE ¢ o 3afeh U 1 9id gfehd 3
TN FF & AT F AT T B

St 7 3R e 2t & Wy e A i R Il j@en Feh Heeydr T H e H §gd B &
grefifeh el o HohT 3w worfd A § AfheT Taheelld el &1 AAged TfRTH & A &H 1 =t &
AR & Fhal &l 3aeXor & v 3aRF-@ha do AR goses hosa i & ageed dswdd Hr
3HR TTE S 9R=A #T 3w 3N WARS TATAGAB & HTeT g1l 58§ T # IRUH HT Tsleilicien-
V=7 gfasa aae &F 3R AT A Th TTY WA & Fond ARy afa & @ar agdr g1

oho! A O Jeor o U HT 997 Iriegaeursit S#fel, i 3R Lerses fhasa aur wdields o & &
fadeyr Ushole fhaTl Rd dg & T o &7 &1 goar # 3t 3gd SR R fFaer @R gl
qegrel, TAT ghd i § o qUdr Fu i cade deae it A & WY FAT FOTY P R JeAfaar
X W 81 $H SGo[d & Teh o&lUl Ug § foh fG@sR 2020 &1 I Hu-died foaer @@silar 39 as
T wEe A e I &
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HRA & 3MTeh Ygef3il T a1 &Y dr 303 off &S SR AR 3Helohol &1 3aTe0T & o Far decr diere #
I AT celiehelet T SEAATT FT I &1 HRA el T3 R 3= AR Yol T Brer 3o
Tl & AR fAaa & ggrar ¢ F&ar § o o adas @ har 3R S 331 @@a adeoiT Far
T 3G d¢T Fohdl &l TIRGH QMG 3T 3Ta ool 817 &I I deheiler ATST &el &l Hg Th ol 3T dh
qgﬂﬁwiﬁl g% 3Tl 9Rd GHT dcyaeer #§ e & &t {EaeRY dor Faar § 3R gcuet
UF I9cTE] IR & AT H doil T SATHT [hAT IT HHAT g1 AR Pl ST JIH hide] dGolld Flel gl 3oTH
AR Tateliideh ol garT fastell 3R Wed AfeHsT TUT USTaTR-RALT ieT cFawdr Anfde gl

AR & Tov F e galfaar &3 w16 §1 T 9T & waT & gifoar Wiefde seara & HRoT JEd
Al A S UR M7 § 98 Teh 98T AR &1 3R & 9RGA & A1y 319eTehd el IRFEATTAT 1 amer
33T AIET| Ig oMH AR, a9 3R @dR 9 dohelieh Gatd TFAsial # o ST dehdr g1 AR &
& #A#@A # o 3ARe, qUNT du 3R geAses RsA & Ay dEUl w HATeeT AfeT, a8 o e
fordl et &1 AR Tl

HRA I ol el T el TR S §1 AS1998 & IR & WA Gefor & HAY 8 Ig Togal Aok
3¢ AT 3N FeaR 2008 F HRA-3ANHT RAV] Tl & Hesl H AT Hfclehell og & MR o1 Tg
TR S| A F Y Mgl AF Gauf & daoE 3HRF 3T 38 aRaw & fow Wi FoAd f «@
dEdT &1 3H Hed H A # 23-24 AS H IANF, WRA, 9T IR AT (Far3) F yHEr Hr Jow
# GE-UATheh geheiliareh Shaash ik WIEIRE (MENSTH) & o1 1 Givon g e @l vog@ 3T
oXr, efEoT HIRAT R geiels anfder glell Fo o Jgel 3@ARr & DT Hr 3nfera AR A eI
FT fear a1 59 IANS 39 7 3k Asadt AT & /AT g 39T AT 19 A & gafmenr &
TS STAT § FHelhrcl I Al

I AU el Sollehl & IMET oY T§ @RI A IFER $S g R Ul & glad T A Bl & S I3/ e
$o 3R AL dich 7T ATHET gl &1 W FATRABT & 3¢ 9T 3R WET Shed 3orr g df g8 ez
3T 3% gefe gife & Tohel & 3R DT & SOEFH 39T &= TAT 3T SHTGAT A HH AT Fohell
gl

Live
feéccadia

o .com Date:31-05-22
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N§d TER & dih HIUFN TTEIT TGd

& e AT ¥ Aty A wER
§ 3edt a¥ s W FRET & @Y
{ 3y gu gedt & A A S Ao o
W e ¥ @Y wWER &
gy HCAUHNT FGET H T e,
oy g, qEl Aeensit & fau s
TPRIcAS Wom Heel dvew saw
. R Regd TR & IR HEET A
3T gEeed & U TR 3
g IMAF HWEIAT A g E
TUHHN & HIR A A FhfAeT & I gwab & v fiva FIw Aaar & dgd 39 o 1 Ao
$T §1 3eglel Tl STl dTedl Sedi T oEgid & g1 fivd X BR feged &7 qrags 3R g 9Ra-
JUHAAAT ST IR ASlAT ST Taeeg F18 off dic fhar &1 39 a8 Noo a¥ & Tose g aar ar 6 &g
PR AT §U qodl F TEN A & AT IHeieh 39T M| 920h, ST W Sl 1 HOhdA ST T
ACE & ST §, g & 6], Uod TN & 7 OO aeal & &Y TeT ghe aArfgvl gfewar 7§ galr aant
A o U TN Y §U St & /A A FeH Iow §1 WHR Bl & sHfAT § F STecHEl F e
TERT &

JUTAFA o Igd-Fee HI GYOT R T 3T & Ig Fed ¢ fob H queeh & T F 7, ded INAR &
HeET & T A TG T @ g1 S8 §, TWHR & Tl 397 JUeter B 7w & IHqeT @ FTRAAS
Tl B 9T IRAR HT TG AT dof| TH ddi HT AT T oo USHIR deh T IdT TR Bl el
AMGT o TELT &S F Urd G 9 deh T A FoI Y3l &7 o1 36 Tohd & WHR o T sl
& SATHART & T 3iicTege el Y& fohar &, o ATH § seal & a1 eJAles & Uihar 3+
SR AT § fhU S Fehal| HIN THRT AT Tg FIATRTT ST g1 o STqde gl deh Heg AT
¥ 9ET FHh| U Hl oo 9T T o ATl Y Y, AE E H! A 3T T SO A Agg A S, S
AT AT ar & A v Ao @ gd §1 el ARt & e @ Qv & sfaadar & Aed g
AagIRe TfSC @ q@elr AfRU| Swal & 3Mdestt H deheliehl WIFATT AT HIAGT w7 o 3gRAT & gT HAT
R Th-Uh ST O Ace UEHW I GUEEA H R T Fweae gen, S dftedr o qi
SAGERY & AT §Tdi &7 HERT Jo37| ga0 ST & 6 00 a<ai &I T8 S U fhar SA0| 8T hadl
THR E AL, TUT FATTSS HaroaAr 3 FEARr deichl g1 3T W fohcel sed § ? e WHR &
are 31 FIST STeT A ¥, SHIAT dNE-aNE & HEITT WHA AT 1 g o¥T & NI & AR, HRA A
SR 9 oW Tl o HAS-49 & T AG-TAr A1 &t H & forely v &l @R g1 gl 3R, 39 41
5 WAl deh Afgel IR aTel fahrd HAT & 98 FoT 3,890 FIAs AT F ST Tollhd ATl A,
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Fuelling Federal Fights

Bitter Centre-state disputes over tax cuts, GST role show huge trust deficit
Duvvuri Subbarao, [ The writer is a former finance secretary, Gol and former RBI governor. ]

The Supreme Court’s recent ruling that GST Council decisions are not binding on states can at one level be
seen as a reiteration of the constitutional provision - there is nothing in constitutional amendments
relating to GST to force compliance with GST Council decisions. It’s just a healthy convention that has
developed that the Centre and states have decided to fall in line with the Council’s collective decisions.

All governments still go back to their respective legislatures to give statutory sanction to GST Council
decisions, which means the ultimate power continues to reside with legislatures.

But the ruling can also be interpreted as giving a free pass to states to defy the Council, implement their
own rates and jeopardise the ‘one nation, one tax’ principle. That will potentially set off a race to the
bottom and re-balkanise the common market that we sought to create with a nationwide GST.

What is certain though is that the SC decision is bound to ignite tensions around fiscal federalism, which
has come under repeated assault of late.

Take for instance the PM’s conference with CMs last month where he is reported to have chided non-BJP
governed states for not cutting VAT on petrol and diesel. He urged they should follow the tax-cutting
example of BJP CMs. Predictably, non-BJP CMs hit back. Another round of accusations and counters
followed after recent fuel tax cuts by the Centre.

Centre-state disputes are not new, but the high trust deficit we now see is new.

As finance secretary of undivided Andhra Pradesh in the 1990s, I attended a meeting of the Inter-State
Council in Delhi, during the tenure of the HD Deve Gowda-led government. The meeting was presided
over by the then home minister, Indrajit Gupta, and at issue was the minimum share of Centre’s revenues
states should get as plan and non-plan transfers.

There were over a dozen CMs in attendance and each of them made a high decibel intervention, typically
asking for the moon. Over three hours into the meeting, we were nowhere close to a meeting point. In
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despair, Gupta took the mike and earnestly appealed for states to understand the Centre’s pressing
expenditure commitments.

There was total silence, possibly for about 20 seconds. Then, Jyoti Basu spoke, addressing fellow CMs
rather than the chair, and said something approximately as follows: “Look, we’ve all made our point.
We’ve also heard the home minister saying the Centre has financial constraints and can’t give away so
much. As much as we speak for states, we should also see the national perspective.”

Two minutes later, a consensus was reached. It's a different matter that that consensus got lost in some
files as the Deve Gowda government fell within weeks after that.

It’s the type of constructive understanding Basu had argued for that we desperately need today.

The Centre must realise that structural and governance reforms necessary to get to a $5 trillion economy
require not just states’ consent but also their active involvement. It must also realise that the fiscal centre
of gravity has slowly but decisively shifted in states’ favour. Ballpark estimates suggest that the Centre
collects about 60% of the combined revenue but gets to spend only about 40% of the total. States collect
40% of the combined revenue but have the pleasure of spending 60% of it.

What this implies at a big picture level is that our macroeconomic stability, and hence our ability to
generate investment and growth, will depend on collective fiscal responsibility by the Centre and states.

States on their part must acknowledge that our arrangements of fiscal federalism - even if not yet the
best practice - are not necessarily skewed against them as is commonly believed.

First, as indicated above, fiscal aggregates have shifted in their favour and are likely to continue to do so.
Second, not only do states get to spend a higher share of the combined expenditure but, with the abolition
of the Planning Commission, they also enjoy greater autonomy on how to spend that money.

Finally, notwithstanding the SC order, it’s short-sighted for states to see GST as a central initiative that
required forced compromises on their part. Sure, states have surrendered some of their autonomy in
raising taxes but so has the Centre. Some give and take is inevitable in a national project like this.
Eventually though, as GST expands the tax base and arrests tax leakage, all parties stand to benefit.

The PM called for cooperative federalism. Ironically, he did that in the same meeting where he gave a
partisan BJP vs non-BJP colour to fuel tax cuts. That was hardly the right start. The path to cooperative
fiscal federalism lies in following Basu’s exhortation to jettison politics when it comes to national goals.

The Economic 'TIMEs Dates31.05.22

India-US Tread Firm On the Trade Front
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Ample scope to deepen manufacturing trade
ET Editorials

The US became India’s largest trading partner

in the previous fiscal year as the former’s

economy recovered faster from the pandemic
< than China’s. Exports grew by 47% and imports
by 49% from the prior year to take twoway
trade to $119. 42 billion. This is a whisker
ahead of the $115. 42 billion bilateral trade
with China, which grew entirely due to a 44%
rise in imports as exports remained flat. Trade
with the US is more equitable for India, which
ran up a surplus of $32. 8 billion, as opposed to
a $72. 91 billion deficit with China. This is a
stupendous 62% of India’s trade with China,
and these terms are less favourable than the
US-China trade where the deficit to Washington
and the surplus to Beijing is 46% of the
bilateral value. It makes sense for the US and
India to deepen ties from the perspective of

terms of trade.

On the face of it, the reordering of India’s trade partners could be a blip till global supply chains that have
China at their core revive from coronavirus lockdowns, and trade disruptions caused by the Russia-
Ukraine conflict. Yet, there is reason to believe this signifies a longer-term shift. India’s merchandise
trade with the US is principally in commodities like mineral oil, diamonds, generic drugs and shrimp.
There is ample scope to deepen manufacturing trade as supply chain resilience gains traction among
policymakers. India, too, has been pushing domestic manufacturing through production incentives and
tariff hikes. The two nations earlier this month became signatories to the Indo-Pacific Economic
Framework (IPEF) that has as its key underpinning a ‘China Plus One’ supply diversification strategy.

Also working for India are its technology services exports, half of which are destined to the US.
Essentially, a quarter of the country’s services exports are headed to the US, and the scope for scaling up

has improved with the growth of cloud services and enterprise digitisation. This is a longer trend that
will outlast a surge in merchandise trade caused in part by Washington’s fiscal stimulus for the pandemic.

Date:31-05-22

NITI Needs a New Plan

Ajay Chhibber, [ The writer is senior visiting professor, Indian Council for Research on
International Economic Relations (ICRIER), New Delhi. ]
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With a new deputy chairman of NITI (National Institution for Transforming India) Aayog taking over
earlier this month, it may be time to rethink its role. For India, the experiment with ‘no planning’ has not
worked. India still needs some form of new planning —or, at least, a framework to guide it to achieve
shared and sustainable prosperity over the next 25 years, but with flexibility to deal with uncertainties.
To achieve and help guide this, NITI Aayog needs a revamp.

India has a long and a chequered history of planning, with some success but many failures. It has tried
three distinct types of planning: directed planning, indicative planning, and now ‘a strategy, but no
planning’. It needed to replace the Planning Commission, but not give up on planning altogether. In doing
so in August 2014, India may have thrown the baby out with the bathwater.

It is difficult to disentangle the role of planning and planning systems from broader economic policy
choices in determining socioeconomic outcomes. India followed a policy of import substitution with
state-led development during 1950-90. As a result, its economy grew slowly at around 3-4% GDP and
poverty increased. India’s economy started to do better from 1980 when there was some internal
liberalisation. But the more sustained jump in economic growth came from the 1991 reforms that
allowed the private sector to invest and grow.

It also shifted from more directed planning to indicative planning starting with the 8th 5-Year Plan
(1992-97), but went on to prepare 5-year plans without levers to achieve announced plan targets. As a
result, planning, as practised, lost relevance. In addition, planning remained heavily top-down with Gol
controlling many levers, financial and otherwise. This lack of ‘cooperative federalism’ was highlighted by
inadequate consultative processes in preparing plans by the Planning Commission, and by proliferation
of prescriptive onesize-fits-all central schemes in areas considered largely state subjects.

In 2014, with the creation of the thinktank NITI Aayog, India went away from planning at a time when the
number of countries with a national development plan has more than doubled — from about 62 in 2006
to 134 in 2018. More than 80% of the global population now lives in a country with a national
development plan of one form or another. This is a stunning recovery of a practice that had been
discredited in the 1980s-90s as a relic of directed economies and state-led development.

Several factors have fostered this ‘new national planning’. But from about 2015, the momentum for
producing plans has accelerated, driven in part by a need to plan for Sustainable Development Goals
(SDGs). NITI Aayog should also prepare a National Investment Financing Framework to outline how best
to achieve that vision and, in the interim phase, to achieve SDGs.

NITI Aayog should be preparing a long-term perspective vision, possibly all the way to 2047, with an
interim target of 2030 to dovetail that vision to the agreed SDGs and 3-5-year frameworks to move
towards that vision. Without such a compass, and with rising inequalities and looming climate change
challenges, it is not clear what direction India is headed towards and how it should try and get there.
Antoine de Saint-Exupéry in his 1943 book, The Little Prince, said it best, ‘A goal without a plan is just a
wish.’

It need not be given financial powers, especially as the distinction between plan and non-plan
expenditures does not exist any more. But it should have the power to sign off on capital and recurrent
expenditure allocations to central ministries, states and local administrations. Without such a sign-off
power, it can be easily bypassed and ignored.
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NITI Aayog should be given a much clearer and vital role with a leadership team that has the requisite
political backing and technical skills. It should be a cabinet minister — a minister of economic
development — who should be at all cabinet meetings, a voice for long-term sustainable development.
The institution should be authorised through an Act of Parliament so that it can have the required
legitimacy and be answerable to Parliament.

The technical skills and sectoral expertise should also include expertise in economic systems and
behavioural modelling, critical to understanding how market forces react to policy changes under
indicative planning, and how development outcomes are affected by a variety of interventions, to achieve
the SDGs. It should have the expertise to be a systems reform commission to address intersectoral
linkages and future challenges such as climate change and meeting SDG targets, as well as ensure greater
horizontal equity between states through a few core central schemes and lead the way forward. What it
must not be is just a reactive body, tasked with piecemeal special projects.

The current NITI Aayog needs a legitimised authorising environment, perhaps working through the
constitutionally mandated Inter-State Council in the spirit of cooperative federalism.
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